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THE MONEY MARKET. 

Bors by continuing to make advances for a few days 
free of interest on condition of their being repaid in gold 
coin, and by raising its price for,bar gold, the Bank has 
greatly strengthened its position. During the week it 
received £1,160,000 in gold from abroad, and as this 
influx was supplemented by the return of £350,000 in 
coin from internal circulation, its stock of coin and 
bullion has been increased by £1,510,000, there being an 
accompanying increase of £1,350,000 in the reserve. 
Since the return was made up, moreover, gold has 
continued to flow into the Bank, the receipts during the 
past two days having amounted to about a million and 
a quarter, and the natural consequence has been a 
decline both in discount and loan rates. For best 
three months’ bills the quotation is now no higher than 
3% per cent., while day-to-day loans are obtainable at 
13 per cent. It is too soon, however, to reckon upon a 
continuance of this greater cheapness,for the payments on 
account of the Chinese loan will soon be taking consider- 
able amounts of money off the market, and in the 
course of the next week or so the Greek Guaranteed 
loan will be issued. What the effect of these transactions 
will be remains to be seen, and in view of them, it will 
be prudent for lenders to act cautiously. 
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cynical fashion. He wrote to the British Ambassador a 
despatch of which the following sentences contain the 
pith :—“ I will begin by pointing out that the ideas which 
I may have expressed very confidentially on March 4th 
(16 hb) and 11th (23rd), relative to the conditions jn 
which it seemed desirable to me that Port Arthur and 
Talienwan should be placed, if China consented to grant 
a lease of them to Russia, ought never to have been 
interpreted as ‘assurances,’ and could not in realit 
have such a signifieation..... Your Excellene 
having observed to me that men-of-war and merchant 
ships are, in certain cases provided for by the treaties, 


oY i A Fort- |Three Wks.| A Month 
ex Week.|Last Week| night Ago. Ago. Ago. 
"  % ar. Td os ot 


«A . i 
+ ls 2:| + 2 + 120) O0CO+ 1 
” Berlin .... + ; . i + ; i i + } 
» Amsterdam + 4 > ei + | 45 9 51.4 
callmoney 4+ li a 14 {| + ee oi + Z 


RATES of EXCHANGE. 


+ 


ins , A Fort- ‘Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 


"Per Mille. Per Milic. | Per Mille. Per Mille. Per Mille. 


France ...... 3, for us 5 for us| 4{ for us 3 for us 3 i admitted even into the closed ports of China, I answered 
Ge acai 5 f us | 74 for us | 6b for us | for us or us ° . one 

Holland...) 2 meut ue | 2h for us| fagetus | Ip aget as }agstus | that accordingly this facility would be assured to them 
New York ......\ 1§ agst us | 44 agst us | 44 agst us | 44 agst us $44 agst us 


by the regulations in force. It follows that Port Arthur 
will be open to English ships on the same conditions ag 
it has always been, but not that Russia should abuse 
the lease which has been granted to her by a friendly 
Power to arbitrarily transform a closed and principally 
military port into a commercial port like any other.” 
The express assurance of His Majesty the Emperor, given 
in writing, bas become in sixteen days a mere “ idea” 
of Count Mouravieff expressed in confidence to an 
Ambassador, and Port Arthur, which was to have 
been a port open to commerce, has become a military 
and closed port, which it is simply impossible to open, 
It would be an abuse forsooth of Chinese weakness to 
declare it open. To describe such a transaction is as 
needless as it would be futile. It was worthy of the 
Greeks of the Lower Empire or of the Chinese them- 
selves in days when they were strong enough to make 
and break what promises they pleased. 

We deeply regret the incident for the sake not only of 
Great Britain, which has through it been compelled to 
change her policy and appropriate Wei-hai-wei asa 
military port, but also for the sake of Russia. It is 
perfectly certain that unless the two Powers can come to 
an understanding about their position in the Far Hast, 
they will ultimately come to an armed struggle, and this 
country was entirely willing that such an understanding 
should be arrived at. The people quite understood that 
Russia must seek a port of debouchure on the Gulf of 
Pecheli for her great Asiatic Railway, and were even 
inclined to welcome its arrival on the shore of the North 
Pacific. As Mr Balfour said in a despatch published in 
this very collection, England always welcomes railways, 
and has no jealousy of Russian influence in Manchuria. 
All she asks is freedom to trade, and if that is granted 
she is willing, and, indeed, anxious, to promote 
Russian interests as well as her. own, She has 
not the slightest objection to Russia growing richer, 
and witnesses her attempts to turn Siberia into & 
Canada with distinct pleasure as an effort to utilise 
a neglected section of the earth’s surface, now 
almost too small for the people on it. If, however, 
the shore of Northern China is to Le studded with closed 
ports and fortresses which can be employed only to 
coerce Pekin and close trade, then her policy must be 
changed ; she must regard Russia as a Power to be sus- 
pected, and must prepare in the event of aggression on 
ber freedom of commerce to repel force by force. [tis 
of no use to trust Russian assurances, if they are worth- 
less, even when conveyed in writing, and futile to trast 
to treaties, if they will be evaded. There is nothing to 
rely upon but strength, and that in its most palpable 
forms—forts, fleets, and artillery—for to any other form 
of persuasion Russia appears to be impervious. She only 
smiles, listens, and deceives. That is a most unfortu- 
nate position for Great Britain, which has no wish t0 
waste her resources in military preparations in the 
North Pacific, and it is also most unfortunate for Russia, 





THE CHINESE PAPERS. 

We do not see that Lord Salisbury was in any degree 
to blame for trusting to Russian ‘‘ assurances ” about 
Port Arthur and Talienwan. A Foreign Secretary must 

trust some kind of assurances made by foreign states- 
| men, or it becomes impossible to do business, and Count 
Mouravieff’s assurances were conveyed in a way which, 
according to the etiquette of diplomacy, makes distrust 
somethfng more than evidence of caution. It is almost 
a wilful affront to the foreign Court. A continental 
diplomatist is expected to be a little tricky, or he could 
not keep up his self-respect ; but it is understood if he 
brings in his sovereign’s name he is giving the word of a 
gentleman who has every interest in making that word 
more binding than any form of treaty. A king must 
occasionally negotiate over his ministers’ heads, and 
|| when he does it is understood that his private notes 
are in reality solemn engagements. The Foreign Minister 
| of Russia, however, has found it consistent with his duty 

to pass his master’s word for an engagement which he 
had no intentioa whatever of observing, and has therefore 
disabled his master as well as himself from arriving at 
any future quiet understanding. Lord Salisbury thought 
it reasonable that the great Trans-Siberian Railway 
should come to the open water, and told the Russians 
so, but was worried with the idea that if it did they 
might shut up the ports Port Arthur and Talienwan, 
through which it debouched upon the Pacific. He 
noticed in particular that the Russians were fidgety 
about Port Arthur, and accordingly directed Sir N. 
O'Conor, the British Ambassador in St Petersburg, to ob- 
tain a written assurance that that port would not, if 
ceded to Russia, be closed to commerce. It was given 
on March 15th in the following words reported by the 
Ambassador: ‘‘ Count Mouravieff informed me last night 
that be had seen the Emperor in the morning, and that 
His Imperial Majesty bad authorised him to give me the 
assurance that bu.th Port Arthur and Talienwan would 
be opened to foreign trade, like other Chinese ports, in 
the event of tle Russian Government obtaining a lease 
of those places from the Chinese Government. His 
Excellency further said that he had also repeated to His 
Imperial Majesty the remarks I had made to him in 
regard to the supreme importance attached by Her 
Majesty's Government to the mainteaance of all rights 
and privileges secured to Great Britain by their existing 
treaties with China, and that His Imperial Majesty had 
told him to assure me that Russia would respect those 
rights, and that there was no intention to infringe them 
or to impair the sovereignty of China.” Nothing could 
be clearer or more satisfactory, and had Lord Salisbury 
disbelieved the assurance be would, as most gentlemen 


would hold, have been guilty of an act of boorishness| which loses the great wealth she might have obtained 
towards the Russian Sovereign. He was not only 


towards — Rus through free trading on her great railway, which 
justified in thinking, but bound in common diplomatic | will encounter opposition at every turn where 
|| decency to think, that Port Arthur and Talienwan would | she might have had only friendly assistance, 
| be left open ports, and that consequently British trade which, above all, will be shut off from alliances 
_and the British position in the Far East would suffer! of the greatest value to her future. No Power will 
no detriment through their cession. - Nevertheless, the | trust a Foreign Office which is as wily and as cynically 
moment China had ceded the ports and England could | faithless as her diplomacy has proved itself to be. 
ut no more pressure on Pekin, the same Count} The deception practised on Great Britain to-day may be 
Mouravieff retracted these assurances in the following | the deception practised on Germany or Japan to-morrow 
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until Russia is ringed in with watchful foes who, great 
as her influence with Pekin may be, will in combination 
exercise even a heavier pressure. The trick played on 
March 15 will cost Russia millions, and will secure 
nothing which could not have been secured without all 
that loss of prestige. There was nothing to prevent her 

nting quietly to the British that trade along the 
railway must go through Talienwan, but that with the 
future of China so uncertain, with Japan so openly 
hostile, and Germany so ambitious of influence, Russia 
must have one place of arms and fortified coaling station 
upon the Gulf of Pecheli, and only Port Arthur would be 
convenient for that purpose. Lord Salisbury, confident 
of her motives, would have acceded to her plan. 
England has no desire to make Russia weak, or to 
aggrandise Germany in China, or to increase the weight 
of Japan in the North Pacific. Ali she wants is liberty 
to trade in peace, with as little expenditure as may be 
on preparations to defend her commerce. Now, how- 


nothing nct visible to her eyes. If it is successful 
diplomacy to turn such a trading Power from a friend 


only, Count Mouravieff may fairly be accounted a suc- 
cessful diplomatist. 





NOTES ON THE BUDGET. 


ComMENTING last week upon Sir Michael Hicks Beach's 
Budget statement, we questioned the soundness of both 
the two reasons he gave for electing to reduce the 
tobacco duty rather than the income-tax. The first of 
these reasons was that the surplus at his disposal was 
too small to enable him to take a penny off the income- 


fact that the whole of that loss would not fall upon the 
current year. An increase or a reduction of the tax 
makes itself only partially felt in the year in which it is 
effected, the reason being that the whole amount is not 
collected within the year. For instance, when in 1887 
Mr Goschen reduced the tax from 8d to 7d inthe £ 
his estimate was that although each penny of tax repre- 
sented a revenue of £2,000,000, the loss in the first year 
would not exceed £1,560,000, and the actual loss turned 
out to be £1,460,000. So far, therefore, as this year is 
concerned Sir Michael Hicks Beach's talk of a loss of 
£2,100,000 was altogether away from the point, and his 
free surplus of over £1,500,000 was quite big enough to 


if he had been so minded. Nor was he on any 
sounder ground when, as a reason for nct dealing 
with the inecome-tax, he urged that, “in view of 
the great increase which has accrued in the last three 
years in indirect taxation, the indirect taxpayer has a fair 
claim for consideration as well as the direct taxpayer.” 
For what are the facts? The total tax revenue amounted 
in 1894-5 to £85,628,000, while for 1897-8 it reached 
& total of £97,950,000. There was thus an increase 
of £12, 322,000, of which, in round figures, only about 44 
millions were derived from indirect, as against £8,000,000 
from direct, taxation. If, then, the relative magnitude 
of their contributions to the enlargement of the revenue 
during the past few years is to be the measure of the 
claims to relief of the payers of direct and indirect taxa- 
tion respectively, then-it is to the former and not to the 
latter that the preferénce ought to be accorded. Tbus 
neither of the reasohs adduced by Sir Michael Hicks 
Beach for the course-he has adopted in disposing of his 
surplue will bear examination, and if he had nothing 
better to urge in justification of his action it would bave 
ope better if he bad refrained from giving any reasons 


permit of his taking a penny off the income-tex | 
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was defrayed in advance out of the surplus of last year. 
That is a method of lightening the Budget which is 
totally opposed to sound financial principles. But, with- 
out pressing that objection, it is evident that because of 
this procedure the Budget surplus of the current year is 
toa large extent fictitious. e relief obtained, more- 
over, is only temporary, for the assumption must be that 
next year will have to bear its full charges. And to use 
a casual ~ of that kind in reducing the tax on a 
commodity like tobacco, which constitutes the raw 
material for an important industry, is hardly prudent. 
The revenue temporarily set free may be needed next 
vear, but if so it will be impossible to re-impose the 
duty without seriously disturbing the tobacco trade. 
This consideration, too, gains all the more weight 
from the fact that, apart from this manipulation of 
the army account, next year’s expenditure is certain to 
be on a considerably increased scale. The cost of carry- 
ing out the military reforms that have been decided upon 


ever, she must watch, and watch as one who believes | will be heavier, and, great although the expenditure on 


the navy now is, there is no hope of it becoming less; 
on the contrary, a further growth must bo reckoned 


into a suspicious and armed onlooker, then, and then | upon. The Government, moreover, is committed to a 


further outlay in doles to local authorities, so that 
altogether even under the most favourable circumstances 
our present large expenditure is certain to be consider- 
ably increased next year, while there are, of course, the 
risks attending the present unsettled condition of inter- 
vational affairs to be taken into account. In these cir- 
cumstances, and considering the casual nature of a large 
portion of the Budget surplus, it certainly does seem of 
doubtful expediency to meddle with the duty on tobacco, 


| which, as the rapid growth in the receipts from it proves, 


is not felt to be burdensome, which cannot, if the necessity 


tax, as that meant the surrender of about £2,150,000 of | arises, be re-imposed without disturbing trade, and 
revenue. What it suited the convenience of the | which is one of the few remaining taxes that enable us 
Chancellor of the Exchequer to ignore, however, is the | to obtain from the mass of the people rome contribution 


to the national expenditure. It would have been better, 
it seems to us, in every way to have used a surplus of 
this peculiar kind in giving relief t» the payers of 
income-tax, knowing that the tax can be raised agaia and 
when required without difficulty, and without any dis- 
turbing effect upon business. 

As has already been said, the total tax ravenua in 
1694-5 amounted to £85,600,000, while the estimate is 
that this year the taxes then in force would produce 
about £99,500,000. Yet, notwithstanding this growth 
of close upon £14,000,000, the utmost that Sir Michael 
Hicks Beach finds himself ab!e to propose is a reduction 
of £1,500,000 in taxation, and even that only hecause he 
has appropriated three-quarters of a million of last year’s 
| revenue to defray a portion of the current year's charges. 

Of course, everyone knows how the expenditure on 
national defence has been mounting up with the full 
approval of the nation. For that the Government are in 
no wise toblame. But, as was pointed out by Sic Wm. 
Harcourt, there is another branch of expenditure that 
has also been growing rapidly, and for which equal 
justification cannot be pleaded, and that is the grants in 
aid of local taxation. In the fiscal year 1888-9 these 
grants amounted to £1,400,000, while in the current 
year they will amount to not much short of £10,000,000. 
This development of the system of doles is wholly the 
work of Unionist Governments. It was initiated by Mr 
Goschen, and it has been carried still further by the 
present Government by their grant of about £2,000,000 
a year in aid of rates on agricultural land. Each 
| step forward, too, teems only to lead to a further 
advance. The grant to English agriculturists is made 
the oceasion, although not the excuse, for saddling the 
British taxpayer with an annual charge of close upon 


Shier for the benefit of Irish ratepayers, a gift to 


which-even the Government that proposes it declares the 
‘ople of Ireland are not entitled. And there is this 


There are, moreover, considerations not touched upon bavehrially that while the English awe is terminable three 
oun 


by Sir Michael Hicks Beach that cast grave doubt upon 
the expediency of the course he has followed. One is, 
48 we pointed out jast week, that his Budget does not 
give a true statement of the expenditure for the year. 


Upwards of three-quarters of a million of the army 
€Xpenditure rightly chargeable against the current year 
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years hence, the dole to Ireland founded upon it is to be 
perpetual; and what we may expect, if things go on as 
they have been doing,'is that the perpetuity of the pay- 
ment to Ireland will be urged and as @ reason 
for making the English grant perpetual also. The 
system, moreover, upon which the doles are distributed 
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is ineapable of justification, for their distribution is regu- 
lated not on any sound principle, but in an arbitrary and 
haphazardfashion. And, to crown all, the increase in 
rates, instead of proceeding at a less rapid rate since 
these Imperial contributions in aid were instituted, has 
been more rapid. The loss to the taxpayer has not been 
the gain of the ratepayer, the grants having, broadly 
speaking, been treated as found money, and spent 
accordingly. Money has thus been practically wasted 
which otherwise might have gone in the remission 
of taxation. It is largely owing to this taat, although in 
recent years there has been such a phenomenal expan- 
‘sion of revenue, the taxpayers have obtained no relief ; 
and it is certainly high time that something was done 
to stop this ever-growing drain upon our resources. 


THE COLLAPSE IN THE WESTRALIAN MARKET. 
Ix its comparatively brief existence the market for 
Westralian shares has had at least its full measure of 
quick changes, periods of inflation and depression having 
alternated with a rapidity which the “ Kaffir circus” in 
its most active times scarcely equalled. A few months 
ago Westralian shares declined in nearly every direction 
more or less, in consequence of the cut-and-dried scheme 
of amalgamation put forward ia connection with the 
London and Globe group of ventures; but, curiously 
enough, the shares of another of the groups, variously 
designated as the Associated or the Bottomley, not only 
kept free from the depressing influences, but steadily 
advanced, the Jatest of Mr Bottomley’s creations, the 
Westralian Market Trust, having been able to assist 
operators for the rise in Northern Territories especi- 
ally; and, to a more limited extent, those 
who were committed as “bulls” of other Wes- 
tralian shares in which the Trust was interested 
were also provided with carrying-over facilities. 
During the past fortnight, however, it has become an 
open secret that tbe Market Trust had got beyond its 
depth, and though in the early part of the past week it 
was hoped that arrangements would be made by which 
the Trust would be able to tide-over its most pressing 
difficulties, by paying part of its indebtedness to the 
market in cash and depositing scrip for the balance, it 
is now admitted that the scheme proved impracticable, 
and the shareholders are to be called together to adopt 
a plan of reconstruction. The Market Trust, though 
registered at the beginning of last year, was only iatro- 
duced to the public in the latter half of the year, so that 
its career has been ashort, if not a particularly merry, one, 
for though its difficulties are said to be of a temporary 
charac‘er, it 1s generally understood that the proposed 
reconstrnction will take the shape of an as:essment of 
about five shillings per share, which would mean a fresh 
contribution of £250,000 to the funds of the Trust. 

In the meantime the failure of thea market “ prop” 
and the heavy and general fall which has taken place in 
the prices of the whole group of shares, where quotations 
are availall+, has had very serious consequences, for an 
unusually larze number of members have been “ bam- 
mered” at this weck’s settlement, the defaults having 
mainly been due to the collapse in the Bottomley shares, 
more especially in Northern Territories, Market Trusts, 
and As,ociated Gold Mines, though we are informed that 
the last-mentioued issue has ceased to be largely held by 
either cf the finance companies of this group. An idea 
of the severity of the shrinkage in market valuations of 
the shares of the group which have a more or less free 
market will be gathered from the subjoined table, in 
which the higbest prices of the past s.x months are con- 
trastel with Thursday's closing quotations :— 


| Issued |Highest/Current, .., 

















Capital., Price. | Price. Fall. 
Amsned Gold...) 450000 hy | oh ape 
Associated Gold ...... , 5% | 2 2% = 1; 

Do Southern ...... 375,000 + : red = ao 
Lake View Extended .. 150,000 13 *-= 178,000 
Lake View South...... 150,00C| St, | >} 

Northern Territories .. 300,00 4; a 

W. A. Joint-Stock ....) 250,000 3a, 2B eee 

W. A. Loan & Gen. Fin. 155,000) 23 | 2 = 310,000 

W. A. Market Trust... 1,000; 4 | ‘le — 1,250,000 
hie 


2.830,00¢' 


5,500,0C0 





|THE year 1897 was a very satisfactory one, so far 88 
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; 24 = 337/000 | revenue recorded throughout the twelve months did not. 
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In some instances lower prices than those shown in 
the above table were quoted on Thursday, but even ag 
the figures stand, the ‘‘ slump,” representing an aggre. 
gate loss of £5,500,000, is quite heavy enough to account 
for the serious condition of the market and for the numer. 
ous failures which it has occasioned. Indeed, the share. 
holders who have followed the advice given to them go 
frequently and so emphatically to stick to their interests 
and not to be frightened by ‘‘ bear” attacks, may very 
well pray to be saved from their friends, for while they 
have beld on, more prudent investors have taken the 
handsome profits which the manipulation of the market 
has placed within their reach. 

As usually happens in connection with Stock Exchange 
movements, the origin of the trouble which has led to the 
breakdown of the Market Tcust i3 not easy to discover 
from among the many and varied statements which find 
currency in and about the ‘‘ House.’”’ There is no doubt, 
however, that the primary cause of the collapse was the 
ruoning-out of a large ‘‘ put and call option” in Northern 
Territories at £4. piece, acquired some months pre- 
viously,from the Market Trust by one of the finance com- 
panies, whose speculations are of a peculiarly diversified 
character. The block of shares were “ put,” that is to 
say, the open account in them was closed at the mid- 
April settlement, at a profit to the holders of the option 
amounting to £140,000. This payment, which was 
demanded somewhat unexpectedly, for a ‘call of the 
shares ’’ had been possible to the option-holders at nearly 
£1 per share protit, appears to have absorbed all the ’ 
cash the Market Trust possessed, or could raise ; and as 
at the same time large bona fide sales of shares in which 
the Trust was interested wera made, the directors were 
not only unable to assist operators for the rise, as they 
had been doing for some time previously, but have had 
to let their own brokers and dealers go short of their 
‘‘ differences.” Hence the complete débacle in the 
group illustrated by the table given above. It is appa- 
rently the fact also that the inside knowledge of the 
closing of the option referred to, and of the difficulties 
of the Trust in consequence, led to a good deal of * bear” 
selling; b»* so far as we have been able to ascertain, 
the talk about an organised raid upon the Bottomley 
issues is sheer nonsense. The real sales and the with- 
drawal of the assistance upon which the market had 
been relying, in any case, account for much more of the 
depreciation than do any of the ‘‘ bear”’ attacks. 

Mr Bottomley is a man of very sanguine temperament, 
and it is not, therefore, surprising to tind that he is con- 
fident of an early and successful reorganisation of the 
Market Trust and of the ability of the company upon its 
re-establishment to pay its ‘‘difterences” in full, and 
thus pave the way for the return to the ‘‘ House ” of the 
unfortunate members who have gone wrong owing to the 
collapse. For their sake, no less than for those of the 
suffering shareholders, it is to be hoped that Mr 
Bottomley may be able to pull his scheme through. But 
it is very greatly tu be regretted that the shareholders in 
mining companies, with comparatively few exceptions, 
have to run two distinct classes of risks. The risks, 
inseparable from such a highly speculative industry #s 
mining, are considerable enough in all conscience ; but 
they can be, to a certain extent, measured and provided 
for by investors. But the rieks incidental to gambling 
movements and market manipulation, emphasised by the 
ups and downs of the Bottomley group of shares, defy 
any reasonable computation, and are surely calculated _ 
to dissuade the public from trying their fortunes io 
mining undertakings generally. 





ENGLISH RAILWAY RESULTS—1889—1897. 


British railways are concerned, though somewhat dis- 
appointing, from the fact that the large growth in gross. 


yield much additional not profit. According %9 all 
indications, it is probable that 1897 represented the. 
climax of the period of improving results which began ™ 
1394, and it will not be uninteresting, therefore, to 
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examine the results: of last year in comparison with 
those of 1689—the year in which the previous period of 
improving railway ‘profits reached its highest point. 
This comparison is afforded by the subjoined tables, 
in which are. summarised the outstanding features 
in the financial position of the twelve principal 
English railways for the years 1889 and 1897. In 
the first seetion of the tabular statement is given 
the total capital expenditure of these companies during 
the eight years extending from 1890 to 1897 in- 
elusive, nominal additions, which have been on a large 
scale during that period, being excluded from our figures. 
Then in Sections II. and III. are given the gross and 
net revenue results for the years 1889 and 1897, showing 
the progress made in the latter year, an 1 the percentage 
ratio of the increase in each case. Fi ially, in Section 
IV. of the tables, the results to ordinary shareholders in 
the years 1889 and 1897 are compared. For the purpose 
of securing some general basis of compurison, by which 
the results of the capital expenditure during the eight 
years may be approximately gauged, we have in the first 
column of this section shown what the annual charge on 
the additional capital outlay, calculated at 34 per 
cert., would be in the case of each company, and 
have shown ia the next column, the net result in 
comparison with: the actual increase in net revenue. 
It may be very’ fairly assumed that, allowing for 
premiums received by the companies, 3} per cent. 
has been the average cost of the capital raised since 
1869, and that the expenditure on new works since 
that year must have produced a return at that rate, 
or else entailed a loss on the companies. But as it is 
impossible to distinguish the revenue results of the new 
undertakings from those due to an expansion or contrac- 
tion in the business of the undertakings as they existed 
in 1889, the test we have supplied is obviously not one 
to be applied in a dogmatic way. The final comparison 
of actual dividends shows the rises and falls which took 
place in 1897, as contrasted with 1889. In most cases 
the actual outcome in dividend corresponds very closely 
with the outcome of the capital expenditure on the 
assumed 34 per cent. basis, differences, where they exist, 
being due to the fact that from some special causes the 
new capital has been raised at higher rates than 34 per 
cent. 
Our table shows that the total outlay of the twelve 
companies during the eight years was £80,351,694, an 
increase of 13-8 per cent. Of course, the Great Central, 
with its large and exceptional outlay on the London line, 
shows the largest growth, both actually and relatively. 
Its total outlay.was over 14} millions, equal to 51°7 per 
cent., though included therein is the sum of £8,961,616 
expended on the London line up to the end of last year. 
As the interest on this large sum did not fall upon 
revenue last year, it being provided out of capital until 
this year, we have excluded it from the sum representing 
34 per cent. on the capital in the last section of the 
tables. Nearly £650,000 had been expended in interest 
on the London Extension capital to the end of 1897, 
that amount being included in the above ‘sum of 
-£8,961,616. Next in amount to the Great Central was the 
outlay of the Midland Company, which was £12,404,534, 
being 14-5 per cent., though in the ratio of their outlays 
the Great Northern and South-Western exceeded 
that of the Midland Company. In gross revenue, the 
increase shown during the eight years was £11,215,774, 
or 19:1 per cent.. This latter rate. is considerably in 
excess of the growth in capital outlay during the period, 
and is to that extent satisfactory enough. But, unfor- 
tunately, the growth of net revenue has not been as rapid 
as that of either gross revenue or. the capital outlay. 
Working expenses have risen to a higher ratio of gross 
|| arnings than that at which they stood in 1889, and in 
||, on8equence, the incréase in net receipts, as com- 
oad ~~ with §1889, was only £2,022,403, or 7:2 
|| Per cent.» This. is -all that’ remains -out of a 
{| $£088 increase .during the: same. period > of _ nearly 
'||41)- millions, so that - ‘working expenses paid by the 
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twelve companies under consideration rose between 1889 
and 1897 by considerably more than 9 millions. .The 
total capital outlay during the eight years, excluding that 
. - Great Central on its London line and that 
of the 
rather over 67} millions, and 3} 
thereon amounts to £2,373,361, so that the annual 
aggregate loss on this basis, as compared with the 
growth of net revenue, amounted to nearly £351,000, 
the increase in net revenue having been only about 
£2,022,000. The natural outcome of this is that the 
majority of dividends were lower last vear than in 
1889. 
increases as compared with 1889, they are of less 
importance than the remaining seven showihg decreases, 
as the latter comprise all the “ heavy” lines. 
face of the large growth of gross revenue and the com- 
paratively small gain in net revenue, this result must 
be set down not to unprofitable capital expenditure, 
but to the advance in working expenses. 
the ratio of expenses of these twelve companies was 51:9 
per cent., but last year it had risen to 56°7 
At the same time, it is open to doubt whether under 
these circumstances capital expenditure should have 
been incurred so freely as has been the case during the 
past eight years. 


Northern, Great Western, and North-Eastern—have 
sustained a considerably larger actual loss in dividend 
than that shown on the basis of our 34 per cent. standard. 
This is mainly due to the fact. that 
amounts of ordinary stock since 1889. Regarding the 
Great Western, we should also add that the cost: of 
amalgamations has been excluded from the calculation, 
because these operations practically mean that, instead 
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Great Western on ions, was 


per cent. interest 


Though, it is true, five companies display 


In the 


In. 1889 


per cent. 


It will be noted that three companies—the Great 


1 have issued large 


of paying certain amounts annually in the form of rents 
of leased lines, it now pays them as interest on the 
capital issued to acquire these subsidiary undertakings. 
The Chatham Company shows an actual gain in dividend 
since 1889 of 12s 6d per cent. on its first preference, and 
£1 5s on its second preference, these additional distribu- 
tions being equal to a sum of £52,000 in all; whereas its 
gain on a 34 per cent. basis is only 8s 10d per cent. on 
the first preference. The explanation of this is that at 
the end of 1889 it increased its carry forward by £36,000, 
for it was unable to distribute this sum, because its 
financial year does not finish until June 30th, and its 
then current dividend did not fully reflect its actual 
position. Again, at the end of last year it increased the 
sum carried forward by £7,750. Other points arising in 
connection with the tabular statement will be dealt with 
on a future occasion. 


Enauisu Rar.way Resvuts, 1889-97. 


I1.—CapiItaL EXPENDITURE. 


epee — — (rey - ~—o @ue 


- Ine., 1889-97. 








| Capital Capital rpms 
Expended | Expended |,Amount, 


Company. / 
Dec. 31,1889. Dec. 31, 1897. |PXtuding | a 











Nominal | 

} Additions. 

. | 41 243,309 13 ete 

| f ’ ’ ’ 5, + } » 

Great Central ....| 27,589,155 ‘i "68.937" 628'937*' | 51:7 
Great Eastern ....| 40,752,337 | 46,167,571 | 5,415,234} 133 
Great Northern ..| 36,969,253 |. 44,855,702 | 7,886,449 21:3 
Great Western 77,920,513 | 86,965,200 | 9,044,687; 116 


MIMO -~3 
SEE5 
a8 








} 
Lancs. and Yorks.. 46,155,318 | 51,221,890 | 109 
London & N. West! 100,329,777 | 107,357,382 027,605 | TO 
London & S. West.) 31,171,197 | 37,315,311 | 6,142,114 | 19-7 
London, Brighton,) o- 
and South Coast 24,053,834 | 26,040,486 (| 1,986,652 8-2 
London, Chatham, 
and Dover...... 27,486,260 | 28,501,187 § 1,014,927 37 
Midland ........| 85,298,819 | 97,703,353 (12,404,534 145 
North-Eastern....| 61,298,165 |. 68,988,495 (| 7,690,330. 125 
South-Eastern....| 23,546,585 | 25,935,084 | 2,388,499 101: 
Pee een 
} 





_ * Amount of premiums on stocks issued deducted from expen- 
_ diture in company’s accounts. 
+ Includes £8,961,616 expended on London Extension. 
{ Includes £3,579,700 represented by amalgamations. 
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Il. —Grots REVENUE. 
| Year | Year Inc., 1889-97. 
Company. 1889: | 1897. |——— 
} Amount. | % 
Ueag ee £ 

rpms Geeeeel |... cceccan> 2,140,852; 2,564,441 423,589! 19°8 
Great Eastern ............ 3,965,047 4,981,116} 1,016,069 25°6 
Great Northern .......... | 4,185,030) 5,161,071 976 041) 23°3 
Great Western ........e64- 8,468,637 9,991,593) 1,522,956 18-0 
Lancashire and Yorkshire.. 4,181,040) 4,958,353 777,313) 186 
London and North-Western’ 11,207,009) 12,678,909} 1,471,900) 13-1 
London and South-Western 3,305,669 4,399,967) 1,094,298 33:1 
Lond. Brighton and 8S. Coast) 2,382,210; 2,836,702 454,492 19-1 
London, Chatham, & Dover, 1,419,457; 1,628,04 208,592 14-7 
I als ail acini 8,222,798 9,956,045} 1,733,247 21-1 
North-Eastern ...........- 6,837,869 8,021,916) 1,184,047 173 
South-Eastern ............ 2,282,948, 2,636,178; 353,230 15°5 
ea ee os ihe, eile cde a eS, 
GE ssid otwankvce | 8.598.566 69.814.340! 11.215.774 19-1 
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stand the proposals contained in the Bill show that th, . 
position of the exchequer is in the highest degre, 
critical. The telegraphic reports of the Ministerial] 
statement vary considerably, but apparently the most 
important item in the programme is the proposal 
to authorise the Bank of Spain to largely increase itg 
note issue. Some of the reports state that the limit 
of the note issue is to be increased from its prasent 
amount of £60,000,000 to £8),000,090, with a backing 
of a certain percentage of gold and silver coin; 
but other reports, which are probably more accurate, 
suggest that it is not intended to limit the increase, 
and that tbe only security for the notes is to be the 
cash deposits of the Government, which are not 
likely to be of any great magnitude for some time to 
come. Against its present issue of about £52,000,000, 
the Bank of Spain holds gold and silver to the extent of 
£18,600,000, aud is thus within the legal limit of 33 per 





11.—Ner Revenve. cent.; but is is to be noted that at the begioning of the 

‘current year the Bank held £22,000,000 in cash, against 

Year Year = Inc., 1889-97. | the note circulation of rather over £18,009,000. Clearly, 

Company. 1889. 1897. + —-—---——— | then, the position of the Bank has b-en deteriorating 

ne |__| Amount. | % | during ths past foue months, and it is not easy to see 

| £ £ £ | bow the nominal specie bas's for the notes is to bs 

| Great Central ............ | 1,195,464| 1,272,092 76,628 64 | maintained with the circulation substantially increased, 

Great Kustern nv ceraveuawe 1,849 018 2,154,768 285,750) 15°5 In any case, these large issues of notes can sc arcely 

Great Wester ccc] 4zasieve, 4358002 74426, 1-7 | fail to cause a farcher heavy decl ns in the exchargs, 

Lancashire and Yorkshire ..| 1,936,910 2,186,892 249,982 12-3 | »nd some of the other proposals show that the inance 

London and North-Western] 5,390,082 5,522,22€ 132,244) 24/ Minister fully r-cognises such a result as being practi- 

London and South Western 1,517,453 1,870,87: 353,42] 23°3 cally certain. For instance, the Bill provijes for the 

ree Brighton and 8. Coast, 1,521,015) '1,560,55: 29,320, 22) conversion of the External Debt into Internal stock, 
jondon, Chatham, & Dover 688,74& 753,88' 65,135 : : 2 

Midland .2........+..0+000 3,892,027 4,265,02:/ 372,996, 96 | though upon this point al-o the telegrams differ, sone of 

North-Eastern ..........4. 3,215,155} 3,339,028 123,873) 38/| them stating that the conversion is to be compulsory, 

South-Eastern ............ 1,149,186) 1,218,05) 68,863, 60| while o:bers say that it is to be optional, ata 

Miiebat ss 8.214.134! 30.236.537 2.022403 72| Premium to be fixed by the Government, but in no 

case to exceed 10 pesetas. But, whether the couver- 

IV..-Resuuts to Onprnary SHAREHOLDERS. sicn is to be compulsory or optiona', the proposal 

Diflerence Between can hardy be regarded as. anything else than a 

34% on Foregoing and ve prelimivary step towards making the interest on the 

ee we He in Net Ordinary Dividnd. | External Debt, like tnat on the Internal Debt, payable 

Company. 1sn0 eet _____ ____ | in currency ins*ead of in coin. It is also proposed to 

1897 & on Actual | isste Treasury bonds for the conversion of the ‘loating 

(No. L) | Amount. Ordinry. 18891897) Inc. or | debt, a considerable part of which is held abroad: and 

Stock. | | Dee. | the only object of such a conversion can be to reli-ve the 

£ fg “Bea y | £8 q| Government from the obligation to pay cash sub- 

Great Central _* 186,286 — 109,658 -2 00 33) 3 |-1126| Stituting new bonds. Further, advances are to be 

Great Eastern ...., 189,533 + 96,2174+015 3 2¢ 3) /+0 15 0| negotiated with the State Monopoly companies, which 

Great Northern 276,025 — 86,264 0 10 3 44 44 |-0 15 0| means that future revenues are to ba anticipated; and 

petal oe a on oe po = + 63 5h a oe a more direct departure of the same kind is the 

Lon and N.-West'n 245.966 113,722 0 56 78 | 7% \.0 50| Proposition to. levy one year’s taxation in advance, 

Lon. and S.-West’n 214,974 + 138,447/+1 34 6 | 7 |4+1 00 Special bonds, rede.mable in ten years, being gives: to the 

I.. B. and $. Coast 69,532 40,212 -O 92 7h | 64 |\—-0 126 tax payers. 
Lon, Chat, & Dover, $9,522 + 29,617; + 8/10; 54) $44);+ 126) Jt is, of course, notorious that for seversl years in 
and Pref nil.| 1, |+1 50 : ish G ne 

ee 434,159 — 61,1630 36 6 | 5i|—O0 26| Succession the revenue of the Spanish Government has 

North-Eastern .... 269,162 — 145,289 0 10 5 74 | 64 —0 17 6| fallen short of its expenditure ; but now, not only are the 

South-Eastern .... 83,597 — 14,734—0 2 10 4% 4/8/40 13] war expenses being piled up, adding enormously to the 

Fae 2.373.361! — 350.958 i" country's indebteduess, but the revenues of future years 


* Excluding London Extension capital expenditure, amounting 
to £8,961,616. 

t Excluding capital represented by amalgamations, amounting 
to £3,579,700. 


} On Arbitration Preference stock. 





SPANISH FINANCE. 


For some time past the Spanish Government has found it 
increasingly difficult to cope with the heavy expenditure 
necessitated by the civil warin Cuba. That expendi- 
ture was estimated at £1,600,0U0 a month, and even this 
sum did not suffice to cover the out'ay, for debis com- 
puted at about £15,000,000 have been run upin the 
island on account of stores, arrears of salar.es, aud other 
matters. But if such was the position of atfairs before 
hostilities with the United States were commenced, 
it is difficult to see how the very much more serious 
expenditure which is now being incurred can be 
met. I: is true that the Finance Minister has 
introduced a Billinto the Cortes for the purpose of pro- 
viding for the enormotsly increased outlay; but all 
estimates of the kind emanating from the Spanish financial 
authorities ate notoriously unreliable, 


are being anticipated. If, then, the deficits have been 
heavy in the past, as they certainly have, what are they 
likely to be hereafter? There is, of courre, the usual 
talk about increased taxation, but is the country at 
present able to bear heavier burdens? In years to 
come, and under happier conditions, the revenues 


of the State may grow up to ths public out- 
lays, but the immediate prospect is far other- 
wise. Cuba has been sucha constant drain upon the 


mother country that the loss of the island would, it has 
been suggested, tend to relieve the finaucial position of 
Spain, and there is much truth in the suggestion. It 


has to be remembered, however, that even if Cubs were. 


lopped off, that would not free Spa‘n from the heavy 
charges incurred on its account, for the Cuban Debt 
amounts to nearly £100,000,000, aud it is guaranteed 
not ouly by the Cuban, bat by the Spanish - ; 
No doubt, if deprived..of the province, Spain might 
repudiate the debt; but, even so, that Debt 1s maialy 
neid in. Spain itself, and any default upon, tt 


would mean the.very considerable impoverish ai 


of a large number of ‘her own people. And while the 
Cuban Treasury might -be called upon to bear.a patt.of 


even as they! the burden of its..debt, it,.is hardly likely. thatthe 
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ited States, if they wish to create an independent 
-~ nt in Cuba, would start it saddled Pith a 
debt beyond its resources; nor is it probable that if the 
are successful, they will voluntacily take upon 

their shoulders the financial responsibilities of the 


Spanish Government. 


AUSTRALASIAN AFFAIRS. 

(FROM OUR OWN CORRESPONDENT.) 
MELBouRNE, March 22. 
THE VICTORIAN STEEL RAIL CONTRACT. 
Tue Victorian Railway Department has for some time 
desired to place a contract for heavy steel rails to replace 
light and worn rails, and after some little delay tenders 
were opened on the 24th ult. Eight days were, however, 
spent in making certain inquiries, and it was not until 
the 4th inst. that the successful tender was announced. 
The specification was for rails and fish plates as follows :— 
Rails, 7,000 tons, of 80 lbs ; 240 tons, 95 Ibs; 5,240 tons, 
110 lbs; 300 tons, 115 lbs; fish-plates, 700 tons, 80 lbs 
(in two forms); 550 tons, 100 lbs (in two forms). The 
Victorian fish-plates require special adaptation of 
machinery in their manufacture. The Department is 
noted for the exacting nature of its inspection, occasion- 
ally, it is thought, carrving its tests to an unnecessary 
theoretic extreme. ‘ence, manufacturers are not 
enamoured of the fi<'\-plate section of Victorian railway 
specifications. J)-i veries under the new contract are 
fixed as follows :—=5 per cent. of the whole within six 
months, 25 per cens. within nine months, and 50 per cent. 
within twelve months. 

Five tenders were received, two being English, two 
American, and one German. It is unnecessary in 
referring to them in detail to give the names of the 
tezderers in Melbourne, but better to give the names of 
the manufacturers. All the tenders but one were on 
usual c.f.i. terms, inclusive of agents’ commission. Uader 
the general conditions of Victorian contracts, 24 per cent. 
has to be added a3 @ provision against certain contin- 
gencies (such provision in a steel rail contract being 
practically nominal), bat this provision ought to be 
ignored in this statement. Two of the tenders received 
were imperfect, and were accordingly rejected. That of 
Messrs Kruppand Co. of Essen, stipulated delivery f.o.b. 
Antwerp instead of c.f.i. Melbourne. It amounted to 
£65,932, being £56,610 for the rails and £9,322 for the 
fish-plates. The Carnegie Company tendered for the 
railway only, at £5 1s 9d per ton, c.f.i. Melbourne. Three 
valid tenders remained as follows :— 





£ 
Pennsylvania and Maryland Co..........>. v.+-. 735,630 
C. Cammell and Co., Limited .........eseeee0e 77,894 
Messrs Bay and Co., Limited ......se.eeceeeee: 79,274 


The Pennsylvania and Maryland Company's tender 
has been accepted. The average price for the rails alone 
works out at £4 193 9d per ton, ¢.f.i. Melbourne. 

_ it is stated (but the statement can be batter verified 
in England than here) that the English manufacturers, 
extremely busy in consequence of the settlement 
of the engineering dispute, did not care to tender low. 
iets may be put also whether the lowest 
possible rate of freight was quoted to the English manu- 
rers by the Australian shipping-ring in London, 
Whether, in fact, the ring does its best to help large 
mat freight transactions. It is believed that Messrs 
upp and Co., were indifferent about securing the 
contract, and the amount of their tender (say an average 
8s 7d per ton for the rails f.o.b. Antwerp) appears 
to bs rather high relatively after all is said. and done. 
Wever, the fact remains that a considerable contract 
ss been taken by aa American Company in competition 
with two English companies. The Australian public 
are surprised at the result. 
ANGLO-AUSTRALIAN MAIL OONTAAOT3. 

Under date May 28, 1897, the Bcitish Postmaster- 
On tal entered into contracts with the Peninsular end 

rental Steam Navigation Com ‘and the Orient 

Navigation Company each for the fortni aay 
on of the Australian mails to and from Engian ; 
“@ JOlnt service being a weekly one, for the term of 





seven years, commencing Fe 1, 1898. O€ the 
total subsidy granted to the P. and O. Company for its 
Eastern and Australian services (£310,000 vid Marseilles, 
and £330,000 via Brindisi), £85,000 is taken as covering 
the Australian service alone. To the Orient Company 
the same subsidy is granted, making the total cost of 
the Anglo-Australian mail service £170,000 per annum. 
The service is participated in by Western Australia, 
South Australia, Victoria, Tasmania, and New South 
Wales. The two tenders accepted were the only ones 
made. The Treasury Minute, dated May 29, remarks : 

“The Peninsular and Oriental Steam Navigati 
Company did not tender separately for the Australian 
and Indian services, and it was therefore evident that 
the requirements of the Post Office for the whole of the 
services offered for tender could only be fully satisfied 
by accepting one of that company’s tenders, together 
with the tender of the Orient Steam Navigation Com- 
pany,” 

Under the contracts which have just expired the 
speed was at the rate of a little over 12 knots per hour, 
and under the new contracts itis fixed at 14. knots per 
hour. The times of transit of mails from London to 
Adelaide are compared as follows :-— 

Under Old Contract. Under New Contract. 
Days. Hours. Days. Hours, 
P.and 0. Co. .....045 iss aiiinsvenczete 30. 6 
SR Ahn. 9.0.05-0m vee 34 + elepigre pprtpeiperd 31 6 
The oceanic portion of the distance is, in the case of the 
P. and O. Co. (from Brindisi to Adelaide), to be acecom- 
plished within a ‘ period of transit ’’ of 686 hours, with 
an extension of 24 hours during the prevalence of the 
south-west monsoon, and, in the case of the Orient Co. 
(from Naples to Adelaide), the psriod of transit is fixed 
at 696 hours, with an extension of 36 hours during the 
monsoon season. The deliveries under the old contracts 
were generally well within the period fixed, leaving no 
cause for complaint. Probably also under the new con- 
tracts the experience will be the same. 

But in tying up the colonies for seren years’ mail 
contracts based on a speed of 14 knots, it is already 
clear that the British Postmaster-General has not 
looked far enough ahead. For the English mails have 
recently brought the information that it is proposed that 
the subsidy to the German mail line for its East Asia 
service shall be raised on the conditions that the sailings 
shall be fortnightly instead of monthly, and that the 
speed shall be 14 knots per hour, save that if any other 
foreign mail line should adopt a higher speed the German 
must do so likewise. The news has since been received 
that the French line (the Messageries Maritimes) has 
decided to raise its speed to 144 knots per hour. The 
position is now that while the two English lines are now 
bound to more than 14 knots for seven years the French 
line (and probably the German also) is committed to 144 
knots, the difference being equivalent to about a day ou 
the period of transit. Great dissatisfaction is in con- 
sequence felt, especially as for.a long time past it has 
been found desirable by merchants to give the preference 
to the French mail steamer when available once a month. 
Correspondence from London is also frequently delivered 
more quickly by the French than the Eoglish mail. 
The contracts being in force, the Australian mercantile 
community have no locus standi, but the universal wish 
is that two English lines will not allow the foreign lines 
to de‘eit them in the matter of speed. As the foreign 
lines gain prestige, they will increasingly attract the 
passenger traffic, for which; indeed, they lay themselves 
out with much perseverance. 

To maiatain supremacy it is certainly desirable that 
the pecformance of the two contracts shall be inuch 
better than the terms agreed upon. The colonial popu- 
lation views with concern any want of go-ahzadism on 
the part of the mercantile arrangements of the mother 
country. 


THZ AUSTRALIAN CABLE SERVICE. 

The colonies are ai present dependent upon the 
Eastern Extension Company for cable communiva- 
tion with the rest of the world. The service during the 
contract, soon to expire by effluxion of time, has, on the 


whole, been conducted very well. But for some time jj. 


past the land services across the Australian continent (the 
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sérvices are not under the control of the Eastern Exten- 
sion Company) have been working badly, and the 


frequent interrupticns to communication have led to a | 


desire for a whole oceanic service. Then the idea of a 
Pacifie cable is by no means abandoned. 

In 1879 the Eastern Extension Company obtained a 
subsidy from the Australian Governments for twenty years 
at £32,000 per annum, conditional upon the cable 
between Port Darwin and Banjoewangie (Java) being 
duplicated. It is now proposed on its behalf that 
conditionally upon extending the proposed Cape cable 
from Durban to Glenelg (South Australia), the present 
subsidy shall be continued for another twenty years. 
The continuation from Durban would be via Mauritius, 
Roderigo Island, the Cocos group, and Albany to 
Glenelg. A condition desired by the company ié that 
the Governments shall agree not to subsidise any other 
line. 

The proposals are meeting with a considerable amount 
of opposition, principally on the ground that the Austra- 
lian cable traffic is of sufficiently settled a character and 
sufficiently large to render a subsidy unnecessary. 

Then there is the objection that if an ‘additional 
service is requisite it ought to be in quite different hands 
from the present ones, that it ought, in fact, to be a 
Pacific service. But a Pacific service would be very 
costly, while the extension from Durban would be com- 
paratively inexpensive. It is doubtful whether a Pacific 
cable service could be established without a large 
measure of assistance from the Australian Governments, 
to be supplemented by a considerable subsidy. 

Possibly a sound course to follow would be for the 
Australian Governments to invite tenders for both a 
service direct from Europe and one vid the Pacific. The 
Eastern Extension Company has so far served the 
colonies well, but that does not constitute a sufficient 
reason why its proposals should be entertained until the 
fullest inquiry has been made. 

DISAPPEARANCE OF COLONIAL INSURANCE COMPANIES. 

Several years ago there was a considerable mortality 
amongst colonially-owned fire and marine insurance com- 
panies, followed by a pause. Lately, however, the desire 
to sell out has revived, and noless than four local companies 
have been absorbed by British companies. The Indem- 
nity, of Melbourne (net premium income according to the 
last published balance-sheet, £11,447), has sold its fire 
business to the Norwich Union Fire Office, and its 
marine business is under offer to another English 
company. The City Mutual Fire, of Sydney (net pre- 
mium income, £12,880), has been acquired by the London 
and Lancashire Fire Insurance Company, but will be 
continued as a separate company under the local 
company law. The Queensland Mutual (net premium 
income, £13,719), has been bought by the Manchester 
Fire Assurance Company. The fire business of the 
South Australian Insurance Company (net premium 
income, £23,659), has passed into the hands. of the 
Norwich Union Fire Office, and its marine business into 
those of the China Traders. The terms of purchase of 
the Indemnity and the South Australian are reinsurance 
of current risks, and a payment for goodwill; but in the 
other cases the share capital has been bought. The 
Indemnity and South Australian will realise their assets 
for the benefit of the shareholders ; the assets of the other 
companies are taken over. The purchasing companies 
are not likely to retain all the business they have 
purchased, but a great advantage consists in extending 
their agency representation. 

: THE WELLINGTON ELECTION. 

That the Seddon-Ward-Reeves dispensation in New 
Zealand is passing away is shown by the result of the 
Wellington election. Sir Robert Stout represented the 
constituency, but has recently retired from politics. 
The Government, according to the Premier, regarded 
its existence as put to stake by the election to fill the 
vacancy, and the Opposition declared that it fought not 
the Government candidate, but the Government itself. 
Mr. John Duthie, a merchant of long standing, was 
adopted by the Opposition, Mr Kirk by the Govern- 


ment. The poll, a very heavy one, gave a majority of | 


over 1,000, say by seven to six, in favour of Mr. Duthie. 
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It is true that Sir Robert Stout's disapproval of the 
Government helped the Opposition to votes, but the 
principal thing is that the colony has had ahout en 

of the dying dispensation. Moreover, as I wrote on 
December 21 (see Economist of January 29), colonial 
political opinion is altering. Given the completes 
recognition of the principle of equal political 
rights (an essential, from a practical point of view) 
the settled classes in the colonies have a strong 
conservative bias. The colonies are, indeed, conserya. 
tive democracies rather than hot-beds of State socialism. 
But it must be confessed that the blind obstinacy with 
which the full evolution of the democratic principle hag 
been withstood in the past has withdrawn influence from 
some of the men best qualified to be leaders. From thig 
misfortune Victoria in particular has suffered. Bat with 
the recognition of the fact that universal suffrage with 
‘‘one man one vote ”’ (let the principle be bad or good) 
is the only possible basis of colonial government, the 
true objects of government will bé the better attained, 
It is now becoming very possible to reason with the 
Labour party on any crude proposal they may favour, 
and after all they are open to reason provided trouble ig 
taken to inform them fully and fairly. 





BUSINESS NOTES. 


Australian Federation.—Under date March 22nd our 
Melbourne correspondent writes:—The Federal Con- 
vention has finished its work of revising the draft 
Constitution Bill adopted at the Adelaide session, 
and the next step is to submit the Bill to the vote 
of the people in the several colonies represented, on 
a universal suffrage basis, conditioned by ‘one man 
one vote.”” At the moment it is hardly possible to make 
any sound forecast of the result of the referendum. It 
is supposed that the smaller colonies are strongly in 
favour of federation, but the leading journal of South 
Australia is objecting to the power under the Constitu- 
tion Bill, of Victoria and New South Wales acting in 
combination to nullify the States rights of South 
Australia, Western Australia, and Tasmania. The 
Victorian Ministry has directed heads of certain depart- 
ments to report upon the probable effects of the clauses 
regarding finance and trade, and until that is done its 
leading members will not declare themselves. In New 
South Wales it is expected that the Protectionist and 
the Labour parties will vote against federation. The 
Premier has not yet. made up his mind, or rather, has 
not expressed it. Generally a considerable proportion of 
the people are for federation on any terms, but probably 
a larger proportion are dissatisfied with the finance and 
trade clauses of the Bill, which either go too far or not 
far enough. Then there is a growing feeling that 
thorough unification of the colonies, with, of course, 
the widest provisions for local self-government, 
would be preferable to a loose-jointed federation. The 
principle of unification being adopted, the satisfactory 
solution of financial and mercantile problems would be 
greatly facilitated. Nothing, however, can be done to 
further unification unless the Constitution Bill be 
rejected by either New South Wales or Victoria, im 
which case the colonies that accept it will hardly care 
to proceed. Suppdsing the Constitution Bill to be 
rejected, then the proposals made by Sir Geo. Dibbs in 
1894, for the unification of New South Wales and | 
Victoria as a preliminary to the absorption of the rest j 
of the colonies might well be considered. These 
proposals as formulated by Sir Geo. Dibbs (or his 
adviser) himself were as follows ;—‘ Unification of New | 
South Wales and Victoria as a preliminary to vom e 
Australian union. ‘Union for all national purposes to Be | 
complete as under :— 

‘1. One viceroy or governor. we ¥ 

‘2. One Parliament of two chambers. of 

“3. One customs’ tariff, -. et Fl 

“4, One seale of excise duties. 

. *5.-One joint debt. Vii ce @ 

“6, One railway: iuanazgement. . eas 
. 7, One land revenue and one land law,..----»: +. 
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«8, One defence administration. 

«9. One postal and telegraph administration. 

«10. Provincial government with wide local powers. 
«J. Surplus revenue of the Supreme Government to 
be apportioned to the provinces—partly on & population 
basis—partly on an occupied mileage area basis. 

“19. Certain departments ofthe public service removed 
from political influence, may have their headquarters 
in Melbourne, others in Sydney. 

“13. One High Commissioner’s establishment in 
London representing the whole. 

14. One Supreme Court. 

“15. Title: ‘The United Colonies.’ Afterwards, when 
South Australia and Queensland come in, the title to 
be, ‘ The Dominion of Australia,’ or ‘ United Australia.’ ”’ 

It may be said that most of these proposals are 
embodied in the Constitution Bill. That is quite true, 
but there is the important distinction that while under 
the foregoing proposals there would be but one State 
delegating certain powers to provincial and local bodies, 
under the Constitution Bill there will be States delegating 
certain powers to a Confederate Government. As a 
matter of detail, the Constitution Bill makes either no 
provision at all, or no adequate provision for proposals 
5, 6, and 7 of the Dibbs scheme. 


The French Duty on Wools from British Possessions.— 
A difficulty has arisen between the French Customs 
Department and the Chamber of Commerce of Turcoing 
with regard to the importation of certain Asiatic wools 
from Liverpool. In general, articles of extra-European 
origin imported from a European port are liable to a 
supplementary duty (surtaxe d'entrepot) of 3f 60c per 
double cwt, but wool and fleeces from Australia, the 
Cape, and India sre expressly exempt from the surtax 
by Art. 652 of the Tariff law of 1892. It may be men- 
tioned in passing that this article is incorrectly given in 
the official translation of the tariff issued by our Board of 
Trade, which only names Australian and Cape wools, 
omitting wool from India. The French Customs 


recently claimed the surtax on some wool imported | 


from Liverpool, onthe ground that the bales were marked 
with the word Candahar. The Turcoing Chamber main- 
tained that the exemption applied to all wool of the 
British possessions and protectorates, and generally to 
all wool sold as Indian on the markets of London and 
Liverpool. The wool in question appears to be sent from 
Afghanistan to Kurrachee, where it is cleaned and 
sorted before being shipped to Europe. The Director of 
Customs refuses to admit that contention, and maintains 
that only wool produced in India can be admitted as 
Indian. The Turcoing Chamber has now memorialised 
the Minister of Commerce on the subject. 


_ The Sugar Bounties.—Whether the success of the 
international Conference on sugar bounties will be pro- 
moted by representations such as those made by the 
deputation that waited on Mr Balfour on Thursday last 
ay well be doubted. The talk of its members was all 
of the injury that the continental bounties inflict upon 
this country and our West Indian colonies, and of pre- 
dictions of further evils in store for us. Thus, for 
instance, Sir T. Sutherland maintained that ‘the con- 
sumer had not derived the advantage from the reduc d 
Price of sugar he was supposed to have derived, and 
meanwhile the refining industry was approaching 
extinction. The direct and collateral’ loss arising from 
such a disaster was probably far greater than the 
advantage gained from cheap sugar, for the foreign 
téfiner would then be able’ to raise prices.” Sir 
T. Sutherland, in fact, tells’ the foreign Govern- 
ments that if they continue the present system for 
®httle longer, the result will be that their sugar pro- 


hol sand refiners will then hold our markets in the 
Uv 


w of their hand, and be able tu squeeze them to 
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experience has shown that there is no of the kind 
to fear. Years ago this bogey of a coalition of fore; 
refiners to raise prices here was constantly made to do 
service, but what we have actually found, is that as 
time has gone on, the. struggle between the 
roducers of different nationalities to secure.an outlet 
or their sugar here has grown keener and keener, and 
that they are too busy in trying to cut out each other 
to think of fleecing the British consumer. The great 
sufferers by the bounties have been the taxpayers and 
the consumers of sugar in the countries by which they 
are granted, and it is by emphasing that fact and not by 
throwing ourselves, as it were, upon the mercy of the 
Conference with a prayer to es saved from future 
imaginary dangers, that we can exercise any beneficial 
influence upon its deliberations, 


Life Insurance Companies and the Falling Rate of 
Interest.— With reference to our article of last week 
under this head, our attention has been called to the fact 
that in their last valuations, the results of which have 
only recently been published, both the Hagle and the 
Edinburgh Life offices have adopted a 3 per cent. 
instead of their former 3} per cent. rate of interest, In 
a letter which appears in another column, Mr T. B. 
Sprague, of the Scottish Equitable, deals with an impor- 
tant point in regard to the rate of interest anak be 
that company. 


The Imputations of the Nitrate Railway Directors 
Against the Chilian Authorities —The Special Committee 
appointed by the Chilian Government to investigate 
charges of corruption made against certain Chilian 
authorities by the directors of the Nitrate Railways 
Company, have reported that, for various reasons, 
such an inquiry could not be properly conducted by 
them. They strongly urge, however, that it is the duty 
of the Government to institute a complete investigation, 
as the allegations, if not disproved, may have an 
injurious effect upon Chilian credit abroad. ‘‘ If,” they 
say, ‘‘ the Commission is without the means of making 
an investigation, tbis is not the case with the Executive. 
The Government could instruct the Attorney-General to 
take steps in the Courts for the investigation of the 
charges of bribery and of other offences made by the 
directors of a company which has its domicile in a 
foreign country, but the seat of whose busines; is in 
Chili. The Government might also, by means of 
its agents in England, apply to the Courts to compel 
the persons who have made the accusations in ques- 
tion to appear before them to give evidence of the 
facts on which they are founded, and especially of the 
sums of money which it is asserted have been spent in 
bribing Chilian authorities and of the persons who have 
received these bribes.” They also recommend that the 
Executive should procure certified copies of the entries of 
the sums in question in the company's books, which the 
Committee consider necessary in order to ascertain if 
the accusations affect members of the present Congress 
or of those which have preceded it, and they conclude 
their report by recommending “‘ that a note be addressed 
to the President of the Republic, informing him that it 
would be advisable that the Government should instruct 
the Attorney-General to proceed in the matter, and that 
the necessary instructions should be imparted to the 
Chilan Legation in England, to obtain with as little 
delay as’ possible all the particulars and antecedents 
necessary to permit of a clear understanding of the cir- 
cumstances which have given origin to the imputations 
made against the Chilian authorities by directors of the 
Nitrate Railways Company.” So the matter stands at 
present, and it remains to be seen what further, if any, 
action will be taken. 





Coal and the Contraband Question.—In view of the 


fox. extent they like. If the intention were to induce, importance which attaches to the question as to whether 


Oreign Governments to adhere to, and even to extend, 
the bounty system, we could understand the use of 
ot emg? of this kind; but it cersainly seems sadly out 
a whea what is desired is the abolition of the 
= ties. And thete is the less ‘excuse’ for it, because 








coal will be considered contraband of war or not by the 
belligerents in the present conflict, some figures pre- 
sented in a recent Parliamentary return will be found of 
interest. They show for the year 1896 the quantities of 
coal expotted by countries which produce in excess of their 
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+ Own requirements, and, on the other hand, the imports into 
supply requires to 


augmented from abroad. The figures are as follows :— 


Exports FROM— Tons. 
United Kingdom........s0-+ssseeeeeeee - 44,587,000 
Germany ........ eadene avn 9 f40 96 papesee 6,122,000 
Belgium _.......++ cae team mans odbt onan ee 4,018,000 
Pe oo cana skagen mes 6 2.337,000 
JapAh (IBIS) 2... cc cvaccrsrvdevccccecs 1,805,000 
Weer BOGEN WEENOS oe. cdo vacede dbs edeiness 2,474,000 
NE nd aa, gual’, gah auls cyt teremen xa 90,000 
IMPORTS INTO — Tons. 
ee Re Ae dn ke able bbw de 2,327,000 
Ne ne oe ee et os ae aa ee 2,050,000 
aan ace ons ote teas steekaw eee 9,039,000 
MEE +» Sk be ce chup ctvoucebp¥eucetocses 1,818,000 
SN Wb ReNG ESS ad dn Video SUS cuvic} sees 4,062,000 
RSET 0s «0s sic kpnytewoed ines se 4,890,000 
DEWALT Co. te Ts i caeneh ahaa est 2,361,000 
IR hates be dn peace 6eb es Ott opd ewe 503,000 
NE SS. ods ci Slee HAIR RS 25,000 
PEGE OORINE is dic.o Gdns 0 Sole vob senlchlées vk 15,000 
The Cape of Good Hope ........+-++0++- 194,600 
EE. oc scch os Ves penee ane ies 358,000 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 


of personalty in each case :— 
Mr John Rylands, J.P., late of The Grange, Thelwall, 
COED + Vila bo ck done voedcsbwbperel cith Gvak ooubeete 
Sir Wyndham Charles James Carmichael-Anstruther, 
Bart., D.L., J.P., late of Carmichael House, Thankerton, 
Miss Marie Hulse, late of 56 Eaton square .............- 
Mr John Collinge, late of Spring Hill, Burnlev, Lancashire 
Mr William Wadham, late of 14 Park lane, W........... 
Mr James Robert Laing, late of 27 Earl's court square, 
South Kensington 


Seymour John Grey, Earl of Wilton, late of Heaton Park, 


Manchester 


Cs Is wa Wbbh sb ee meted «eth. onus scaubakpaauewabs 


Mr John Ramsden Redman, J.P., late of Haworth, 
I ali UR I I a as 


Mr James Payn, late of 43 Warrington crescent 


Miss Ellen Nussey, late of Moor lane, Birkenshaw, 
ROEREEO sos bev swde cb vsdeds sxbldeweevhhes davanbs 
Mr Arthur Raby, late of 11 Catherine place, Bath ...... 


Mrs Sarah Anne Moxon, late of 8 Hanover 


Regent's Park 
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FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


terrace, 


151,906 
122,107 
54,567 


60,581 | 


56,939 
43,568 
43,044 


16,161 
8,282 


2,641 
3,849 


4,883 


Paris, April 28. 


The returns of the Bank of France for this week, Jast | 


week, and the corresponding week of last year are as 


follows : 
DEBTOR. 


April 28, 1898. April 21, 1898. 
f . 


f . 
Capital of the Bank 182,500,000 0 -. 182,509,000 ‘0 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) ‘ 8,002,315 54 8,002,313 54 
Reserve of the Bank and 
its branches,......... 22,105,750 14 .. 22,105,750 14 
Reserve 0: landed property 4,000,000 0 .. 4,000,000 0 
Special Reserve. .... ; 8,407,444 16 .. 8,407,444 16 
Notes in circulation 3,710,951,115 0 ..5,704,328,495 0 


Interest on securities trans- 
ferred or deposited 
Bank notes to order, re- 


18,185,682 53 21,572,679 81 


ceipts payable at sight 15,820,859 19 14,805,931 73 17,615,554 30 
Treasury account current 
- ereditor d 200,876,140 20 .. 189,233,388 50 .. 185,558,601 69 
Current accounts, Paris 564,418,675 74 .. 506,214,568 46 .. 475,708,540 45 
Do branch banks .. 76,970,968 0 65,147,206 0 87,504,016 0 
Diviilends payable -. 1,711,649 25 1,794,093 25 1,769,235 $0 
Discounts and sundry inte- 
reste’. 9...! 0.0...” 166268 7 7,180,220 5 7,310,778 88 
Rediseounted the last six 
; months ‘ Paid 1,234,911 25 .. 1,234,911 25 1,218,260 75 
Sundries 21,546,595 53 .. 21,663,704 1 20,949,610 94 
Tétal . +++ -4,844,348,372 60 . .4/758,190,705 50 | 4,712,189. 355 73 | 
CREDITOR. 
Cash in hand and in bran¢h f e 


bane .....0.6...°. -- 3074, 755.903 % 
Commercial bills overdue .. 19,075 98 


f c 
. .3,075,093,164 57 





a ee ee 
o - 


April 29, 1897. 
f c 
182,500,000 0 


8,002,313 54 
2,105,750 14 
4,000,000 0 
8,407,444 16 
5,721,016,275 0 


18,522,973 98 


f c | 
. -3,143,881,129 19 


- i ’ 545,045 11 20,744 55 
Commercial bills disconnted 
; ia Paris. not yet due  ., 414,636,513 89 ., 381,060559 43 .. 353,222,226 56 
Treasury bills ......, 5 32,444 90 .. i. 
» Comitercial ‘bills, branch . 
banks... .......-.....-s6. 506,319,431 0 .. 462,288 ad 
AS ae on deposits’ of Pa ® eee 
« Pellion: » ...2%....3. me Chi Br. / a's 
bois tapers babin sc ee Oi FO Oy ee 8 
MM public securities .. 166,782,838 61 .: 170,080,823 22 .. 159,898,185 73 
Dody branch banks...... 208,515,565 0 .. 210,829,045 0 .. 191,449,310 9 
. otelip nee - 


Advance to the State (Con- 
ventions, June 9, 1857, 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 
Government stock reserve.. 12,980,750 14 .. 12,980,75014 .. 
Do dis age de> ohacen 98,719,829 19 98,719,829 19 .. 
Rentes Immobilisées (Law 
of June 9, 1857). ......-. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ......... 18,555,725 27... 18,551,390 78 .. 
ee ee -- 5,500,998 54 3,069,646 59 .. 
mploy of 8 re- 
— 5 canbe ae bvaieetee 8,407,444 16 8,407,444 16 .. 
ES ct Wisc chuminaeew et 51,000,044 66 36,476,328 71 
Efe thibedsne «..-4,844,348,372 €0 . .4,758,190,705 90 


week, exhibits the following changes :— 


INCREASE. Frances. 
GOMOD §, oveb S000 4h sn504s ees ee 6.622.620 
PORTE OOO +. is 5 20055 Edd oss ces 3K) oldie ngs 11,642,752 
ON SS Farr ae ee - 70,027,863 
BIE, weve sede cok vccebeves HPP i. 0ites 77,639,151 

DECREASE. Franes. 
IL Sains sED catalan dametictale ts < <h Beaable bale Crees ¢ 337,253 


The London exchange had declined yesterday to 25f 9e 
from 25f 35¢ on Thursday last, but recovered to-day to 
Napoleons are still being bought on the 
market for export at 50 centimes per 1,000f premium, 
Private discount is nominally at 12 per cent., but with 
The cash 


25f 304c. 


no demand for bills under the Bank rate. 





190,000,000 9 
12,980,750 14 
99,228,906 


-. 190,900900 9 


. 4.112 189.355 13 
The above return, compared with that for the preceding 


to-day and last week was made up as under :— 


-————April 28.—— 

Francs. Francs. 
Gold ..1,859,397,974 = 74,375,912 .. 1,857,823.153 
Silver ..1,215,358,119 = 48,614,325 .. 1,217,270,011 


3,074,755,913 =122,990,237 .. 3,075,093,164 = 123,003,727 
There has been a sharp recovery in prices during the 
Spanish Exterior had recovered nearly two 
points yesterday, but a part of the rise was los: to-day, 
The further adverse movement in tbe exchange, the 
Madrid rate on Paris baving advanced to 17 pesetas 
for 100f, causes apprehensions that the Spanish (:overn- 
ment may be reduced to the extremity of paying its 
Exterior is, never- 


week. 


coupous abroad in Spanish money. 


——— April 21.—— in 


theless, 50c higher on the week, at 33f 70c; 


Fours, after losing two points, are 30c better on the 
Portuguese Threes have ieclined 


week, at 44f 80c. 
874c, to 16f 874c. Russian Old Threes have 


Mines 9f, at 197f ; Simmer and Jack 5f, at 74 








90¢c, at 94f 90c ; Chinese Fours 5c, at 103f 70c. Octoman 
Bank shares have gained 17f, at 534f ; Meridional of Italy 
Railway shares Sf, at 668f; North of Spain lf,at 5if ; Cape 
Copper shares 14f, at 120f 50c; Tharsis 16f, at 1>6f50e ; 
Ferreira shares 30f, at 590f; Geldenhuis =f 
125f 50c ; Randfontein 3f 50c, at 38f 15c; lobinson 


i 


ij 


dated Gold Fields 3f 50c, at 101f 50c; last 
8f 50c, at 106f 50c; French Rand lf, at 37f; De Beers 
97 50c, at 639f; Robinson Bank 4f, at 75f. Chartered 
Company have declined If 50c, tu 627; Builelsdoorn 


















































a 


18,833,166 51 
5512013 &9 


ssi 


74,512,926 
48,690,802 


Brazilian 


it :proved 


oU0ec, at 


Consoli- 
Rand 


ee ee ee ee, at, a, 6 ee 4 6 2 et A’ 4 42 00 Oe Oe ee 24 Bie ee. 2 2 ee Goon Oe 2 4 ae noawornramwmeadacaseerd ii 


50e, to LIf. ' 
Par. April 28. April 21. | 
f Te. ( fc 

Three per Cents. ...... 100 .. 102 30 101 374 + 0 

Redeemablé Threes.... 100 .. 101 25 100 424 + 0 
Three-and-Halfs ...,.. 100 ... 106 45 105 624 + 9 : 
BIER a teeden che psy 100... 92.7% .. 9 72$-- «3 : 
Austrian Gold 4%.... 100... 102-75 .. 102 0 + 0% | 

Turkish Fours........ 100... 2110 .. 2075 + 035 

Egyptian Unified ......100.. 109 0 .. 108350 + 0 70 
Bank of France Shares 1,000 .. 3,610 0 .. 3,565 0 + 450 
| Banque de Paris...... 500... 885 0 .. 870 0 +15 0 | 
| Comptoir d’Escompte 500.. 575 Q:.. 565 0 + 10 0 | 
| Orédit Lyonnais ...... 500... 819.0:.... 797 0 +2 fe ) 
Crédit Foncier,....... 500.. 663 0... 665 0 — 2 ; ! 

Paris Gas’Shares...... 250 ., 1,104°.0 .. 1,110 0 6 
Suez Canal ......0... 500... 3.4430 .. 3370 0 +7 ; 
Northern Railway .... 500/., 2,075.0 .. 2025 0 + 50 4 
Western Railway .... 500 ., 1195.0 .: 1,175 0 + 20 ° : 
Orleans Railway +. ..2°500: »..1,875 -0 7. 1,820 0 +5 ° | 

Eastern: Railway. ..;..°7500-;. 1,095 0 .. 4,075 0 +> ; 

Lyons Railway. ,...... 500 .. 1920 0 .. 1,872 0 + 2 6 
Southern Railway .... 500 ., 1,440 0 .. 1,390 0 + 2 50 
South of Austrian Rail 500’... 182 50 180 0 + 50. 0 
Rio Tintos Ord. ...... 250... €80 0 .. 60 0 + , | 
The rise in the price of wheat and flour has reopened: h 
the question of a reduction. a suspension, or 4 suppres iF 
sion of the duty of 7f per double cwt on wheat. : | | 
was carried in the Council General cf Marseilles, w2™ i 
is now hol@ing its sittings, in favour of the CO I 
of the duty, and the resolution was forwarded 6 ' 
Government.’ ‘The Subject was before a Council ©. t 


Ministers ‘held‘t 


~~ 


hig’ week; but they decided on matin ‘ 
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eee cee ne nace ar ance Re ee pee a a TD 
sining the duty intact. A short Note, communicated to | to the risk, and from that point of view no comparison 
Press, gives as the reasons forthe decisioa th:t | could be made between business done:in France undér 
there is no cause for apprehensioas of a scarcity of food, the protection of Prench Jaw and jastics, and that with 
that there is a considerable quantity of wheat on hana | distant countries, where the recovery of debts is a long 
or to arrive, and the crops in Algeria and Tunis, | and often costly process. 
which promise to be large, will be soon ripe. No| ‘A reduction is made in the French inland rates for 
mention of the price of wheat is made, although | post-olfice orders. As in England, these‘are of two 
it has reached a level that was thought to be nos | kinds: mandats de poste, or money orders, and bons de 
within the range of possibilities when the duty was last | poste, or postal o:d-rs, limited to sums not exceeding 
raised, in 1894. Tne price of wheat was then about | 20f. The rates for the later, which are 5 centimes up 
90f double ewt. Proposals were made during the | to 10 tranes, and 10¢ to 20f, are unchanged. Those for 
discussion of the law to increase the dutv to. establish a | money orders have hitherto been one per cent., or one 
sliding scale, by which the duty would be gradually | centime per franc, withous any minimum charge. A 
reduced as the price rose, sc as to disappear entirely | scale is now fixed ; 5c per Sf, or fraction of that sum; 
when the price reached 30f. The Government opposed | up to 20f; 25¢ for z5t to 50f; 50c for 50f to 100f; T5e 
that attenuation as unnece:sary, for the reason that for orders of from 100f. to 300f; 1f for sums of from 
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should such an eventuality be realised, a law could be 
passed to reduce or suspend the duty. The price of 
wheat was yesterday 34f, but the present Government 
is of opinion that there is no occasivn for a reduction of 
the duty. It is probable that farmers derive little 
benefit from the present price, as they have now little or 
no wheat to sell, and the duty is enriching the Treasury. 
At the date of April 20th the duty received on the 
§48,218 tons of wheat imported since January Ist 
amounted to 38,375,267f, while in the correspond- 
ing period of 1897 the receipts from the same 
source were under two millions. The prics of flour 
has, of course, moved with that of wheat. On 
April 25, 1897, it was 45f 2c per sack of 157 
kilos for the Corbeil mark, which isa standard. At 
the oor:nencement of the present month it was 66f, on 
the 25th 7Of, and yesterday 73f. The Temps of this 
evening publishes the text of a long letter M. Méline, 
President of the Council and Minister for Agriculture, 
is about to send in reply to the resolution passed by the 
Marseilles Council General. He states that l’rance, 
with regard to supplies of wheat, is in a much better 
situation than many other countries, as the stock in 
bond, in the hands of farmers, aod afloat shipped 
for France, amounts to 850,000 tons, against a monthly 
consti) tion of 650,000 tons. He accuses speculators of 
creatins a panig to raise prices, and bring about a 
reducti!: or a suppression of the duty. He declares 
that if holderscf wheat in the count’y withhold it from 
the market, the Government will perform its duty, and 
not hesitate to assume the responsibility of adopt nz the 
measures commanded by the circumstances. He is 
sure that the members of the Marseilles Council General 
of Marseilles, as men of business, will confirm his views 
of the cause of the rise, and approve of the prudent 
measures of the Government. It is certain that the 
Marseilles Council General will not let this letter go 
unanswered, and that M. Méline’s: threats against pre- 
tended speculators will nos tend to tranquilise public 
Opinion. 

A Bill was voted by the Chamber in December last to 
reduce the legal rate of interest from 6 per cent. to 4, 
The measure bas not yet been adopted by the Senate, 
and a memorial has been addressed to the Senate Com- 
mittee on the Bill by the Paris Chamber of Export Mer- 

ts to protest against any change being made in the 
legal rate. The motives set forward are that the curreut 
rate of interest in many colonies and foreign countries 
8 a8 high as 8 and 10 per cent., and purchasers of 
Freoch merchandise delay their remittances to the last 
moment, in order to profit by tbe differencs between 
the current rate and the 6 per ceat. the French exporter 
may charge on the credit given withous violating the 

w. The merchants say that if the margin were fur- 
ther increased the temptation to delay payments would 
be the greater. They admit that theoretically the rate 
OF interest. in commercial matters is free, bat.in practice 
it would be difficult to obtain from their customers pay- 
ment of a higher rate than the legal rate. Toey would 
be 2t a loss to explain why taey—the merchants—who 
could presumably obtain in France money at 4 per cent., 
da higher rate from-,their, debtors. An 
tion is ible, but it is not one that. could, be 
to the Tabteen 
| ‘Bherest is an Utopian idea. The rate should 


a 


| ) 
7. 


be adapted 








300f to 500f ; above 500f the rate is 1f for the first, 5008 
and 25c for cach 500f, or fraction of that sum. 


The 


new law does not fix any limit to the amount. The 


limit of time for prescription of cl.ims is reduced from 
five years to three. 


Toe first number of a new edition of the Dictionary of 


Commerce, Industry, and Banking, issued» by. MM. 
Guillaumin and Co., forty years back, has just been 
published under the direction of MM. ¥ves Guyot and 
A. Raftalevich. 
same plan as the old one, is almost ent:rely rewritten, 
and a numerous staff of contributors has been recruited 
comprising the most distinguished writers in each branch 
of subjects, among others MM. de Foville, Director of 
the Paris Mint, for monies and the precious metals; 
Pallain, ex-Director of Customs, and now Governor of 
the Bank of France, for Customs; Neymarck, for bourse 
securities; Levasseur, for commercial geography ; Lyon- 
Cohen, for commercial law; Avynard, President of the 
Lyons Chamber of Commerce, for silks ; Gustave Rov, 
jor cottun maoufactures, &ec. 


The work, although conceived on the 


Toe first part, of 160 
pages, reaches the word Allemagne, and among articles 


contained in it to which some development has been 
given are those on ‘‘ Acier”’ (steel), of 30 columns, by M. 


Charbonnier, of the Le Creuzot iron works; ‘*ddmissions 
temporaires,’’ or importations in bond for re-export after 
manufacture, by M. Pallaia; ‘‘Agents de Change,” by M. 
E. Vidal, editor of the financial journal the ** Cote de la 
Banque ; ‘* Agriculture,” hy M,. Louis Passy, &. The 
work when complete is to form two volumes. 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, April 19. 

About this hour, the President is supposed to. be 
signiog the resolutions adopted by the House and the 
Sevate last night, woich mean war with Spain unless 
one of two things happens, neither of which, it may be 
added, is likely to occur. One alternative would be 
Spain's conceding the demand of the United States thas 
it abandon Cuba, and the other would be a declaration 
of peace between Gomez and the Spanish Peace Com- 
missioners, so-called, now on theic way to meet the 
Cuban leader. No one looks for eitber of these to take 
place. As Spain has an abundance of family pride, 
not to mention blue blood and magoiticent tradition, 
it is only human nature to believe that she would 
choose to be whipped in what she is plecsed to call 
honourable warfare, rather than make concessions which 
will be humiliating. So far as the United States is con- 
cerned, the die is cast, anda refusal on the part of Spain 
to vacate Cuba will be followed by instant action to 
compel her to take that step. Whether the war lasts 


- thirty days or three years it matters little now. The 


Government is preparing its plans to meet an emerge 
of whatever proportions, and it may be safely coun 
on that the United States will leave none of its resources 
unavailed to make a conflict short, sharp, and decisive. 


| ‘The business world has long had its mind ‘made up to 
| thie, and little remains to be done to prepare for it. 


restricted loans for new or 


the general public, in con- 


The banks have graduall 
elaborate enterprises. an 


It is that a uniform rate of | formity therewith, have not beea slow to oe. 


selves accordingly. In the stock (market is doing, 


ae 


: 
1 = es 
a ss _ 7 Ss 
Te ‘2 
, es , 
& 
be “ 
M4 if ni 

4 = fe 

; P| cf 

ee | if by 

: 4 

r re Y 

i 3 

oe Oe eae % 

‘ 
e , 
a 
r 
< <ag” 2 
q . £ 
; ; ‘ 

c a3 

a . 

[eee . 

% F 

é (i 
* 

by ‘ ; 
eee , 
i ht 
: : + 
Bis 
* a 
ie tad ; y 

Bitte 3. K 

= a % 4 5 
oe e . o£ 

_ as 
ud ae ei 
“be Mee Sf i 
i rae » 
a 84 A pe 
zi - ie 
& Gol 
i hee % 4 
% ‘ = & 
= q 
cy tt «ws - 
; ae eB 
$ . ny 

| &, % 

ef: i 
@imwk 2 x ce oy 

¥ ty 4 = rg 

¥ tae H 
' F 
4 BBE 5 

@ ; oe 
. a ; 

& 2. ne: 44-3 
of 1a 
iat uw 2S Ser 

: . : ¥, 

7 . * a] 

“e 
' « : 
aif p 
qe t 4 
-2 Be 
, 4 ; x 
_ 
‘ “8 RE ‘ 

t fs ° we 

P ght we 
y tc As 
J 
~ . - 
ant 7 r 
a 5 FERC: 
- F 
¥ 
’ ‘ q ER 
tay a 
, 
= < 
z a 
£ 4 Pe 4 
ae % 
? y f a 
“td $ . BES 
who a 
& he . 
f 
ah ie tee 
¥i 1 % we 
~4 5 
(> ¥ , ; % 
a co Shi 
Be : 
 % } . 
4 F 
e 3 
pea , | 
-t is 
, be f 
€ f s 2 
i? ie § 
oe E t 
| 
3 
€ 
: a 
if a 
= ¢ 
4 


i ete 
* 
° 
Bie 
re. 


OUP sie a 


IRE PE oti at 


aM APNE NE IE IE LE LI I A 





Ne ee) a ee 


» Jf 


= ten Se sae 
- 


Mee 


~ 


At RPA 


any ee ge cay ae 


~ 


cd 


Siti keeaainnil ciacnamtme dt A 
fe goes ete ye oy per ere te atin © 

“ Re Pero - Rory Ss Tr Ss 
ain SaEEEaReaEE ~— 


hen a all Same te capi nfo ds 4h 
oie a fi 
Re le Cag Pegs 
~+ — 
RYT Sees eo 


7 sapere - 
Sn os A Na 


De te gt 
ate 


~ 
¥ 
a net 
# > 


oer 


me 


P46 tite OO 


ee ee 
Reger 8 ter eS 


aT 


oa 
PO GRO OT 


eat me A 
eB MRS Set SO 


ewes 


EN ARS he IE eae ate? a f 


— 


er” 
emt; 


emai er dad 


OIF IEF LTT LONE Eg 


eR EI LIS 


fs 

eg ome egg oe 

4 Aor oar : ow 
. >. - S 
oho 


REE! BOLE INT COE I Or 
> ¥ 2 _ * 


ez 


Tn 


Agha mae: 


x 





. “2 
we ha 
. 


656 
even among professiénal traders, and the most expert 
rvers among them sure that with either war or 
peace once declared, the outlook will be more favourable 
yews the condition of uncertainty which has prevailed so 
ong. ; 

In many lines. of general trade a continuance of the 
holding in abeyance of orders for goods in anticipation of 
wants remains a feature. In the iron and steel trades 
manufacturers of structural material feel this keenly, 
but in almost all other departments the check is less 
noticeable, owing to increased orders for plates, and pig, 
and some new orders for rails. 

The most striking fact in relation to the general trade 
situation’ in the past week or two is found in a 
fairly active demand for goods at western and north- 
western centres. This was shown on Monday by 
the reports of bank clearings for the calendar week 
ending April 16. ‘The totals of the clearings at eastern 
centres showed sharp declines as compared with the 
week before, while those at many of the larger central 
western and western cities were as large as in pre- 
ceding weeks, in some instances larger. Trade conditions 
were so favourable late in 1897 and early in 1898 that it 
is almost impossible to prevent a fairly satisfactory 
business in those regions. Crops were satisfactory, 
mortgage indebtedness bad been largely paid off; and 
there had been a marked increase in consumptive 
demand in many lines, all of which was found to result in 
a rising tideofbusixessthis year. Ths result is that the talk 
of war,together with the outlook for it, has thus far failed 
to prevent the going into consumption in those centres 
of large quantities of merchandise almost as large 
as had been anticipated. Nearer the seaboard, at 
| points which may be regarded as vunerable in case 
of war, the feeling has, of course, been more intense as 
the prospect for interruption to trade, in case of hoatili- 
ties, increases, and the demand at those points has been 
correspondingly checked. This is noticeable at sea- 
ports all the way from Galveston east around the Gulf 
and the South Atlantic coast. The North Atlantic 
coast has felt it relatively less, but the prospect plainly 
— to merchandise going out of the country vid the 

orth Atlantic ports, and undoubtedly to a much larger 
extent than heretofore, by way of Canadian ports. This 
promises to put a new phase on the controversy between 
the Canadian and trunk line railroads, which has been 
so marked a feature of the trade situation for weeks 
past. Just what shape it will take remains to be seen. 
Anthracite coal, of course, remains dull, but bituminous 
coal is active and strong, owing to extraordinary demands 
for coaling war ships. 

One of the most shocking features of the trade situa- 
tion within the past ten days, from the point of view of 
particularly idyllic Americans, has been the willingness 
of many large dealers in provisions, coal, and other 
supplies, to sell large quantities of such merchandise for 
immediate shipment to Cuba. It is easy to understand 
why these patriotic Americans are willing to shut their 
eyes to the destinations of the goods ordered, when the 
get their own prices promptly and in cash, but it would 
be interesting to know whether they have ever asked 
themselves a question as to the consequences of such 
evidences of patriotism on their part. These sales, of 
course, mean only one thing—the enabling of Spaniards 
to kill Americans in case war breaks out between the 
United States and Spain, and it is to be hoped that such 
Americans as have been engaged in this traffic may lay 
the flattering unction to their souls that they have been 
engaged in giving material comfort and aid to a certain 
enemy. It is doubtful whether there is any recognised 
definition of commercial treason, but that there should 
be one would seem to be unquestioned. 

The one line of business more than another which the 





outlook for war seems to have rendered fortunate for 


those most active in it is the wheat trade. 


pect that. Mi The pros- 


r Leiter would lose what he had made in 


wheat has, by reason of war talk and a threatened 
shutting off of supplies of American wheat, so stimu- 
lated the price here that he has been enabled to unload 


the bulk, if not all, of his enormous holdings, and, b 
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y| delivery time are perfectly convenient. 






y | interfere. No doubt is entertained that Ameti 
common consent, at profit. Whether he has gotten ! release 
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completely out of the deal or not remains to be seen’ 
Certain jt is that when he began it last summer he never 
could have counted on war as a factor in bulling wheat. 
That the outlook for war has made it possible for him 
to get out with a whole skin is a fact. ~ Heis a fortunate 
man. ay | ; 
fa 
GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERxin, April 27, 
The gold shipped from here is declared to be on 
account of the Chinese loan, and as to-day’s report of 
the Imperial Bank shows a slight increase of gold and 
a somewhat improving position, the private discount rate 
in the open market receded to 34 per cent., and money for 
the monthly settlement is quoted at 44 per cent. Foreign 
Funds move according to the news from the Western 
bourses, but there is a stronger current for domestic 
shares. Mining shares are rather firm, although the 
coal syndicate states that no contract has been made 
with Spain, which had merely asked, through the agency 
of a Berlin firm, on what condition coal would be 
sold. It is added that Spain had eecured large coal 
supplies in Belgium. Bank shares are weak. Recently 
considerable selling had been going on in Servian loans. 
Authentic information attributes this to the action of 
the Servian Finance Syndicate, which still has the option 
for a part of the Servian loans. The Governinent at || 
Belgrade had called on the syndicate to exercise the option 
for a certain amount, but the syndicate were not pleased 
with the price and the conditions proffered, and ‘leclined. 
This left no choice to the Government but to apply to 
the National Bank for an advance of 10 millions. 
The syndicate are not in # mood to take the | 
remaining loans at the price expected in l'elgrade; 
and in order to have their way, and obtain the 
loans at a cheap price, they are said to look with pleasure 
and approval on the decline of the quotations for Servian 
loans. This decline is, as the statement explains, in no 
way justified, either by the political or the tinancial 
prospects in Servia. Tne argument goes on to forecast 
a recovery of Servians in the market as soon as the 
alleged objects of the syndicate are either attained or 
frustrated. It is specially pointed out that the 
syndicate is headed by the Ottoman Bank. The very 
considerable decline of Spanish bonds and American } 
shares is held to be somewhat excessive. (‘anadian 
Pacific were animated after the report that the tariff 
dispute is on the way to settlement. Mexicans are 
firmer on the declaration of neutrality. 

A good business is reported in coal. Shipments to 
the North Sea ports and across sea are very large. 
Italy, Sweden, and Denmark are importing largely 
from this country, owing to the strike in England. The 
syndicate state that they receive numbers of applications 
from places where, in other times, the English coal 
dominates, but they take no orders unless prices and 
There is & 
heavy demand for coke. Iron and _ steel present 
very satisfactory reports, and some departments expedt 
benefits from the war in the West Indies. 
reports from the textile trades vary, and may be de- 
scribed as colourless. On the whole, the foreign dem 
is moderate, and the domestic market goss on at & 
steady pace. - 

The North-German Lloyd in Bremen, in the annua 
report just published, says that it does not expect 8 
very serious disturbance in the traffic to Ameries. } 
There may be a decrease in the number of passengem | 
but emigration and freight are unlikely to sulle | 
much, because the belligerents will respect neutral ships | 
The steamship lines are about to arrange ee | 
exclusion of all freight consisting of contraband of war | 
expecting thus to escape visitation on the sea 77} 
has been pointed out that the first two aby | 
captured by the Americans carried cargo own : 
Germans. ‘As they were captured before the ee 
tion of war, diplomacy is asked and: expec sd vil 

cargoes and indemnify the owners for all 
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any loss. Attention is drawn to the fact that an | Creditanstalt................00, 39-75 MOT ., 35335. 
American bombardment in Manila would do. more ee gone Credit Bank ........ -- 6975 .. en 
damage to German and English commercial interests | \ystro-Hungarian Bank 222. 31520 ., 91600 :. 91900 

| than to the Spaniards. There are thirty-three large firms | Union Bank .................. 29425 .. 29425 .. 29650 
in Manila. Fourteen of them are German and twelve are Austrian Boden Creditanstalt .. 458:00 45600 .. 46500 
English. There are besides eleven other German firms. Alpi teen ee oe a a7 os 23°75 
Between February 16th.and March llth twenty shi nes ** 7300001. 74200" 
anchored in the port of Manila ; only four were Spaniah, Nn mea! Apne 44800 Si 44300 ww 446-00 
On March 11th eleven neutral and two American ships | en Railway ......+. — ae ; oo 
were at anchor, but not a singles Spanish ship. The | Northern Railway ..........., 50:00 50:00 
German firms in Manila. asked the. Foreign Office for | Sactaie tones pa sea pt pee ta aaa 
protection, but little can be done unless England will | States Railway ae acne ee ee 342:50 
co-operate in the matter. Southern Railway Co. ........ 727... .1aao 

German mark notes ........+. 58°87 .. 5890 


the most-favoured nation treaty with Great Britain of 
May 30, 1865, up to July 30, 1899. The Bill is certain 
tobe voted with much goodwill. 

Grain prices have been much at variance with prices 
abroad ever since the new bourse legislation. During 
the period December 15th to April 15th the rise was for 

Wheat. Rye. 


Per Ton. 
Marks, 
4 


Per Ton. 


The Reichstag is asked to vote the prolongation of 
Marks. 


OS Pas cde cccusvettancckedace | mn Gixesan 4 
Pestle isi ccedce caesdinesesecs 174 ececes 24 
VienOe . etd dcietc cide cbidds os TS?! Cae. 8 
Berlity «sas ob.aes ce tadiicdcced Be > addi eee 17 


Home agriculture has little or no benefit from this 
advance, because there are no stocks, the growers 
having sold before the rise. Some are now obliged | 
to import, but the-agrarians ask for a further increase | 
of the grain import daties. Their opponents assert | 
that but for the prohibition of time operations the | 
home agriculture would have largely profited by the | 
present high prices. 





-- @ 


petition of great warehouses against shopkeepers and 
tradesmen. Most orators described this competition as 
destructive, and the Government promised to check 
the progress of the warehouses by a system of heavy 
municipal taxation. 


AUSTRIA-HUNGARY. 
(FROM OUR OWN OORRESPONDENT.) 
Vienna, April 26. 


The fact that the war between Spain and the United 
States bas really began made no great difference in the 
situation of the Vienna bourse, which has been doomed 
to a gradual fall of prices for some time. The immediate 

@ffect of the certainty that war could not be avoided 
was arise in the prices of corn. If Austria-Hungary 
was a corn-exporting country, as it has been for many 
years running, this would be good news, and would 
e up for other evils that the war is likely to cause. 

Bat Austria cannot export any of its wheat, and must 
consume it at these extraordinary prices, whereas it is 
Russia that will profit. It is thirty years since wheat 
has reached the present price, and it costs exactly twice 
48 much in Vienna to-day as it cost two years ago. 
The price asked and paid to-day both in Vienna and 
Budapest was 144 florins, against iat co Saturday last. 
price is regulated by the fear that the purchases 
made in America may not be realised under the present 
circumstances, and that the shiploads of wheat ordered 
will not be allowed to reach the German ports. - For the 
coming harvest there are good hopes in Hungary, but 
apprehensions in Roumania. The prospect of a good 
tis more important to this country than the result 
of the impending war. After the first scare was over, 
€ certainty ot war caused the prices of tecarities in 
this country to rise again, as the following tab'e of the 

| Most important quotations will show:— . 


April 26. ril 23. ril 16. 
Peper Rente .... 2... ..ssases 0195 .. 10130 .. 01-90 





Austrian Crown Rente .......: 101-45 .. 10140 .: 0150 
SilverRente 2.0.0... 2000! 10190 2) 10115 |: 91-75 
Se ence nae WBNS: «6 OT v.10 
i Crown Rente So 310 oa oo «- 9940 
pany ae reteset. ar ia 

State ttery nds .../:. - 195-50 ee 195-50 i 
se tn weete cs erenee - SATS. nn. 16600... . 19700 


=} ¥ os 


es a em a 








It is the commercial position which works itsinfluence 
upon the bourse. In many countries different branches 
of industry hope to export goods to the i 
countries, whilst there is a - feeling that American 
competition has been got rid of for some time to come. 
In Vienna there was a demand for Rentes for purposes of 
investment, and, what is very important in this country, 
the rate of exchange fell. The market appears to 
assume for certain that the States of the old continent 
cannot be involved in the war, and they take into 
account the fact that the war will keep the Buropean 
industries employed. 

The Austro-Hungarian Colonial Society held its 
annual meeting a few days ago, and decided to honour 
the Emperor’s Jubilee by sending an Austrian com- 
mercial expedition to Eastern Asia, and to establish 
Austrian commercial colonies in Singapore and Shanghai 
if the industrial experts who accompany the expedition 
on their return advise such an undertaking as being 


|likely to open important markets for the export of 
The Prussian Diet has had a long debate on the com- | Austrian products. 


It. seems rather a desperate attempt 
after the results of the industrial inquiry, which has 
shown that the expenses of production are at present such 
in Austria that competition in export is altogether out 
of the question. 

The Hungarian Agrarian Bank held its annual meeting 
yesterday, and it was shown that the purpose for which 
it was founded, helping the proprietors of vineyards 
destroyed by phylloxera out of their difficulties, has 
been well served. The total amount granted in loans to 
wine-growers from the beginning to the end of 1897 was 
44 million florins ; the provincial banks connected with 
the Agrarian Bank granted similar loans against mort. 
gages to the amount of 1,021,818 florins. Allover 
Hungary strenuous efforts are being made to regenerate 
the vineyards, which were one of the great sources of 
the country's wealth. 

The Austrian and Hungarian Governments are about to 
withdraw the remainder of the old notes of the State, 
which amount to 112 million florins. Besides these there 
are about 5 million florins worth of notes in circulation, 
which circulate in lieu of the Exchequer bills secured 
upon the salt mines, and for these Austria is alone 
responsible. They will be redeemed by the ready money 
in the coffers of the Board of Finance. Of the 112 
million florins. Austria must redeem 78:4 million florins, 
and Hungary 33°6 million florins. Of the total amount 


80 millions will be replaced by bank notes, and 32 millions | 


by silver five-crown pieces, a totally new unit.in Austria, 


where there have hitherto been only one and two'florin | 


pieces. The bank notes will be emitted as representing 
the full value in gold, and the 80 millions’ worth will be 
notes of ten crowns each. The Governments will deposit 
in the coffers of the bank 80 million florins gold for them 
—56 millions being Austria’s, and 24 millions Hungary's 
share. The following table shows what is the present 
circulation, and what the future circulation ‘will be :— 


Present Future 
Circulation. Circulation, 

Million Million 

Florins. Florins. 

Old bank notes ......-+++- catpas 6235 .... 6235. 
= "Pén-crown bank notes .......-.. ba seme OO 

Notes of the State .......-.... BAP ovas-U. op 

Silver florins .... ++. seerseeees 800. ... 80> 

_One-crown silver coins ..,.--+. 560 ..,. 1000, 
Five-crown silver coins ........ Ta 
Total circulation. .......... 8773 9155 
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Correspondence. 


EXCHANGE AND THE TEA TRADE. 
TO THE EDITOR OF THE ECONOMIST. | 


Sim,—I entirely agree with your correspondent, Mr | 
Leake, that an ounce of fact is worth a ton of (question- | 
able) theory. It was for this reason that I opposed your | 
facts concerning the recent exports of tea from Ceylon 
and China respectively, to Mr Harold Skrine’s theory 
that the Ceylon tea trade was being ruined by the rise of 
the rupee from its silver value to ls 4d. To this Mr 
Leake replies, not by controverting your facts, but by a 
new theoretical prophecy, thet if the trade in question is 
not already ruined by the rise in question, it soon will be. 

Let me answer Mr Leake’s prophetic theories by 
another authoritative s atevent of facts from Mr 
O’Conor’s recent official review cf the trade of India, | 
c 8,692, page 36. Mr O'Conor writes :— 

“The figures appended being the imports of tea into | 
the United Kingdom, thow the condition of the competi- 
tion between Indian, China, and Ceylon tea in the 
English market, which is the market for ore than nine- 
tenths of the tea exported from India (lbs, (00's 
omitted) :— 






























From India. From Ceylon. From China. 


BOOB ...2.00- 127,720 . ...006 6... EEE ’ 

MBS 2. wceves 123,562 ...... COAG no cncis 40,084 
IES cccccnes 118,380 ......  * | 43,763 
DEED cvaceyce 115,025 ...... TE. weneas 56,209 
PEE EETER  cosees ee  oseset 57,051 
| eee 109,638 ...... CL 00 260605 62,284 
1890 ......05 WORT gc ccee so ee 75,743 
DEED vcccvece TOGA oc cove MATS. proces 88,558 
es =P 2 ae 105,735 
BEET cccccses C4645 <..... See eee ee 119,799 
BOBS 2. cere TO cuwsde Tae Vee 145,308 
BEES iv. ndeece 64,382 ..... GED «cd aienne 139,673 
re OS ae BAD: .casiine 143,771 


‘Since 1884 the imports of Indian tea have more 
than doubled ; the imports of Ceylon tea have reached 
nearly 95 million pounds from the small beginning of 
1884, when coffee was being supplanted in the island by 
tea; and the imports cf China tea are less than one- 
fourth what they were in 1884. It was confidently 
stated before the closure of the Indian mints in 1893 that 
that event would enable China to recover her supremacy 
in the tea market, and the prediction has even been 
hazarded since by tome very rash prophets (not, however, 
in India). The figures furnish a singularly conclusive 
refutation of such assertions. In 1884 China was sending 
to the English market more than twice as much tea as 
India and Ceylon combined ; in 1895 India and Ceylon 
sent to England more than six times as much tea as China. 
And the decline in the importation of China tea has been 
as great and rapid since 1893 as before.”’ 

It will, of course, be remembered that India and 
Ceylon had a silver standard until 1893, when the mints 
were closed, and that during the whole of the period in 
question China has had, and still has, a silver standard. 

Mr Leake's single fact is that ‘for the first time in 
the history of the Ceylon tea industry tea seeds bave 
within the last few wnonths been reported as unsaleable.” 
Possibly some light may be thrown upon this statement 
by a further fact stated ny Mr O'Conor, page 37, viz., 
that the export of tea seed from Benge], mainly to 
Ceylon, which was 3,232 cwt in 1895-6 had risen to 
4,173 cwt in 1896-7. 

Of all the mischievous currency delusions prevalent in 
the mercantile world there is perhaps none more mis- 
chievous than the notion that a nation can by depreciat- 
ing its standard of value increase its power of production, 
of exportation, and of competition with other. nations. 
It is essentially akin to the old fallacy which would 
delude men into believing that they can grow richer by 
increasing the number of counters. with which they 
trade. Depreciation of the standard, whether at home 
or abroad, may, as was pointed out by Lord G. Hamilton 
in the recent debate, increase for a short time the 
profits of a capitalist employer at the expense of those 
whom be employs. But such a man, whether a Lanca- 
shire millowner or a Lincolnshire landowner, would not 
be listened to at home if he sought to depreciate our 
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English currency. Still less ought an English capi 
oe has invested money in the East be listened i mre 
asks the Government of India or of Ceylon to allow their 
standard of value to become or remain depreciated in 
order to increase the profit he expects to make by the 
exportation of his produce. 

From an early stage in the bi-metallist. controversy J 
have challenged bi-metallists to prove by the official 
returns of trade that any nation has ever increased its 
production or its power of competition with other nations 
by depreciating its currency, and have never received an | 
answer. ¢ FARRER. ! 

Abinger Hall, April 25th, 1898. 





TO THE EDITOR OF THE ECONOMIST. 


Srr,— Mr Leake, the Secretary of the Ceylon Associa. | 
tion in London, in your last issue, tries to reply to Lord 
Farrer’s most- pertinent letter by stating that the tea 
industry there has received a ‘‘check” through the 
higher exchange resulting from the closing of the Indian 
Mints in 1893, and that the increased area—‘ all of it”— | 
was planted not later than 1894. He is quite in error, | 
The Ceylon directories show that there were planted 
with tea, old and new, in 1890, 25u,000 acres; in 1894, 
289,000 acres, being an increase in these three years of 
39,000 acres, or a yearly average of 13,000 acres; 
wherea3 in 1897 the area planted was no less than 
375,000 acres, showing an increase over 15%1 of 86,000 
acres, or a yearly average of about 29,000 acres. 
So that there has been double the fresh planting since 
the closing of the Mints to what there was previously, | 
Where, then, is the ‘“‘check’’? Possibly 't is Mr.| 
Leake’s ‘‘ nonsense” for expansion, Or can it be that } 
the Ceylon Association in London are 1: perfectly 
informed? Itis well known that there never was more 
activity than at the present time in India and (eylonin 
developing and extending the tea cultivation (che latest 
Ceylon newspaper shows that no fewer than 12 new 
factories are being erected), and that the estai-s chang- 
ing hands have been fetching high prices. Indved, it is 
to be feared that the industry is now being overdone, 
which will lead ¢o the usual result, and then, no doubt, 
the currency will be blamed for it. 

Another very striking comfutation of what a1 eminent 
Indian official calls the ‘‘ strange economic doctrine” 
that the more worthless its currency so much the better 
for the industries of a country—that so lony as there is 
currency ‘‘ galore” its quality or ‘turnover does not 
matter—is the case of the Argentine Republic. In 1891 
the Gold Premium was 361, now it isonly 166. Yet 
during all this enhancement of the value of the 
currency the country has never been so prosperous or its 
exports larger. . 

Not all of us interested in tea-growing believe ip 
falling currencies, or think it our interest to pay our 
coolies in depreciated rupees, their labour being surely 
cheap enough without (indeed, considering its quality, 
there is no such cheap labour in the world), or are other- 
wise than grateful to the Indian Government for whatit 
has done, and is doing, to render its currency indepen- 
dent of silver, which has now been discarded a8 & 
standard of value by all the civilised, and most of 
less civilised, Governments.— Yours faithfully, 

East Inpia MERCHANT. 
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April 26th, 1898. 


LIFE INSURANCE COMPANIES AND THE BATS 
OF INTEREST. 
TO THE EDITOR OF THE ECONOMIST, 


Sir,—The compilation of a table like that contained 
in your issue of 23rd inst. involves so. much labour 
it can searcely be expected that the table w 
altogether free from inaccuracies. In the case, eve" * 
of the Scottish Equitable Life Assuranee Society ie 
figure given by you as the rate of interest earned wr 
mean funds during the year 1896-7, namely, 34 
cent., is so far from the actual fact as to do nds if 
serious injustice to the society. The mean f and 
question amounted to £3,821,220, and the interest 
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this profit amounted to £11,763. 


/ you to give me. 


ment. Even the 
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dividends of the year were £137,177, or, deducting | 


income-tax £4,546, £132,631 net; and this amounts to 
3-47 per cent. on the mean funds as above stated. But 
a considerable amount of the funds js’ invested in the 
rchase of reversions, and these do not produce 2 steady 
return that can he included under the beading “ interest 
and divid-nds,” but produce a fluctuating profit, which | 
js put under @ separate heading, and in the year 1896 7 
In order, therefore, to 


ascertain the actual rate of interest earned, it is 


necessary either to exclude from considera‘ion we 


reversions and the profit from the falling in of rever- 
sions during the year, or to add the latter profit | 
to the interest and dividends. If the former course 
is adopted, the mean funds are reduced to £3,576 229, 
and the average rate of interest wll then he found 
to be 3°71 per cent. ; while if the latter course is 
taken, the interest earned in the year will be increased 
to £144 334, and the average rate of interest will then be | 
378 per cent. 

In order to estimate strictly the average return which 
the funds are yielding, it is necessary to take into 
aecccun", not only the actual profit obtained by the falling 
in of reversions dur ng the year, but also the increa-e in 
value arising from theinereased age of the lives on which | 
the other reversions depend ; and this would +till further 
increase the average return. Bat if I were t» deal with | 
this point it would oceupy more space than I can expect 
It is the practice of the society to bring 
this increased value into acconnt onlv ence in five years, 
at the time of the quinquennial investigations.—I aw, 
Sir, your obedient se: vant, 


T. B. Spracur, Manager. 
Scottish Equitable Life Assurance Secrety, 
26 St Andrew square, Edinburgh, April 27th, 1898. 








NEW LOANS AND NEW COMPANTES. 


The new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follow :— 
Capital Applications. 








Amount First 
Nominal Offered to Paynent Further 
C. pital. the Public, Thereon. Liability, | 
£ & £ 
Amount previously subscribed. . -. 52,113,398 .. ve eet) en 
issnes of the week - 
Novello and Co, £10 Pref. 
thr rom, a6 Zs 2... ewe ee 90,000 92,259 9.009 83,250 
L. Rose and ‘o (Lime Growcrs, 
&e.), £5 Preference ........ 75,000 75,( 00 15,000 €0,000 
Threllelis Brewery £10 Ord., 
OS ZEB. . stekssccaceanas . 500 231 250 "5000 .. 205,250 
London General Cmoibuas 4 % | 
Dohe , main. BO. ois dsc ceed 75,000 82,500 8,750 78,750 
British -o th Afica to, £1 
ORS, OE, Mba dhageeses te 250,090 500.00) .. 5 0,900 a 
enmity a. . iin ac ane teuia 15. 09 W.O0 .. 1,175 8,875 
Sid bo toms (Co ton Mills! .... 70") 45°67... 11,667 35,00" 
Do 44 per cent. Deb, stock... &',0 0 3000 8.0% 27,000 
Gosvenor Dairies, 6% Pref. .... 30,00) 3,000... 3.875 2,125 
POOR CD ses tense. 04s oe 8.,000 wood .. 5 9,500 
E. Kobinsen + ni Sons (Tot acco 
Manufacturers)............ ionod .. 75.00 .. 9375 65,925 
Cur ie and Co, 25 sheres ...... 61) 00 30,00) 600 24,00 
James Murray and Sons........ . 0,000 J5,ub0 3,759 11,250 
Dorking Water Four per Cen’, 
Stock, minimum 1!2 pc 5,750 6 440 575 5,865 
Idris an? Co, Fonr per Cent. . 
Debenture tt ck............ 7),000 .. 79,00) 700 63 009 
a 1354,lu7 .. (49617 .. 704,490 
Total offered for subserip ion to Total off red [.r subscription tor 
date 1a— whole year— 

OO oo 55k uh oa ee abet £538, '67,46) SO Bee le Peehs Labo s ase £157,299 0% 

DOG scp uviWosdhhs oh eu eee 39 449.714 BO UES ect ade 152.806,7¥1 

PDK «id bedbisbaue Ws dabei bine B4451,014 sp A REPEL OTT ELT 104 ,figu, 104 

VR srereang oie 86,029,609 BM ncn thh<ctacetdiatie 91.3) 605 

Beis stie'nn k0bien Ra oKras a 19,504 444 BT cebug cidyseesseses 49,141,108 

NEW CAPITAL ISSUES. 

L. Rose and Co., Limited.—The name of this company | 
will be familiar to the public as the proprietor of Rose’s Lime | 
Juice Cordial. It is now formed into a limited liability con- 
cern, with’ a capital of £150,000. The purchase price is | 
£140,000, and the vendors agree to take the whole of the ordi- | 
nary shares £75,000 in part payment, and the remainder is | 
payable in cash or preference shares. The profits are shown 
or three separate years, and appe<r to have been sufficient 
in amount to make the preference interest tolerably secure. 


Novello and Co., Limited.—Formed to acquire the 
business of music printers and publishers. .. Capital, £270,000, 
in equal portions of ordinary and preference sbares, -The | 
prospectus does not err on the side of too great precision of state- 
purchase price is not stated, but it is pre- | 
of the capital of the comparry— 


£270, but the valuation making up this: ammount meludes 
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no less than £88,154 for various unspecified assets.and_ godi- 

will. The statement of profits consists of an average for five 

years, showing, it is true, an amplé) margin over the amount 

registered to pay interes{ on the present issue of £90,000 

preference capital. The rate of interest offered, however, is 

only 44 per cent., which is farther redueed, as the shares pre 

offered at5Ss premium. Upon the information given, the offer 
is not a tempting one. 


Threlfall’s Brewery Company, Limited.This com- 
pany makes an offer of 75,000 £10 ordinary shares at the price 
of £3710s each. That, of course, is a heavy premium, but as 
the shares in issue are quoted officially at £42, it is by com- 
parison a considerable advantage to the applicant for this issue 
over purchases in the market. Present holders will, however, 
be considered preferentially in the allotment. 


London General Cmuibus Company, Limited.— This 
is also a case in which the public have some guide to the value 
of the security offered, as it consists of an issue of 7,500 Four 
per cent. debentures of £100 each, identical with those 
already officially quoted. The price is 113-118, and the new 
issue is offered for tender at a minimum of 110 per cent, 


_ British South Africa Company.—The forms of appliea- 
tion for 250,000 shares issued at £2 per share have Leen sent 
out to the shareholders. 


Icris and Company, Limited.—This commany, whoare 
well-known as the proprietors of the Idris Roy +] Table Watere, 
are making an issue of £70,000 Four per cent. d -benture stovk. 
The stock will be secured to trustees on properties valued upon 
the further outlay to be made upon them at £81,935, and 
further bv a floating charge upon all the undertaking, making a 
total of £216,651. An accountants’ certificate gives the profits 
for the four years ending 1895-6 at an average of £11,056, while 
for the last of these years it was £13,748 Since this report 
was made a further year’s accounts have been made up, and 
show a net profit for 1896-7 of £14,341. As the d: benture 
interest requires only £2,800 per annum, it seems to be amply 
provided for. ’ 


The Grosvenor Dairics, Limited.—This company was 
formed in December of last year with a capital of £120,000, 
divided into 60,000 6 per cent. cumulative preference and 
60.000 ordinary shares, of which £30,000 of the preference and 
£45,000 of the ordinary shares were offered to the public. The 
directors now issue a fresh prospectus, offering for subscription 
the balance of £30,000 of tne preference shares. The originil 
prospectus made a point of withholding—-for alleged “ trade 
reasons *'—all information respecting 20 out of the 25 shops and 
depots proposed to be acquired by the company. The new 
prospectus does not supply this information, nor does it state 
that all the businesses referred to in the first prospectus have 
actually been acquired. 
businesses, and ata price exceeding the amount of the present 
capital issue. Beyond the vague statement that “the result of 
the company’s trading has been so far encouraging,"’ there is ro 
information vouchsaf-d as to the company’s financial stand. 
ing. . We regard the ultimate success of this project as being 
extremely problematical, and we are not disposed to advise 
investment in its shares. 





MEBTINGS, &c. 





JOHN BARKER AND CO., LIMITED, 


The fifth ordinary general meeting of the proprietors of John | 


Barker and Co., Limited, was held on Thursday at the registered 
offices, Kensington High street, W., Mr John Barker (the chaimnan 
of the company) presiding. 

The secretary (Mr H. W. Over) read the notics convening the 
meeting. 

The Chairman said: We are very pleased to see you here to-day, 
and our only regret is that such a small number of our shareholders 
have attended to listen to the account of our stewardship during 
the last year, which we are desirous to give you. My task this 
time is of the same agreeable character that I have found it on 
every occasion I have had the honour of presiding over our annual 


meetings-——that is, we have to put before you once agajn a record of | 


increased trading, and 1 can only hope that I may never haye to 
tell you any other tale. You will notice we call your attention in 
our report to the fact that tho trade of the evmpany during) the 
year under review has been carried on at a less percentage of gross 
profit, and, by giving to our customers the best possible value for 
their money, which this course means, we are certain. the 
interests of our shareholders will be best served, and the 
trading of the company: will continue to expand in the same 
reguiac manner which has characterised it since the | busi- 
ness was first started. Of course, increase of trade, as I 


have more than once said from this chair, must bring an in¢rease | 
of expenses, and the first year of the adoption of a reduction in | 


gross profit will always show the expenses in a higher proportion to 
the net profitearned ; but the benefit will undoubtedly be reaped in 
following years. I am pleased, however, to inform you that once 
again the percentage of our total expenses to our gross ttade has 


| decreased, and, while we are able to do, our trade ata continued 


decrease of percentage of expenses, we think we. are not.far from 
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It is now proposed to take over other | 
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he right course. At the same time, we clearly recognise that, in a 
great concern like this, it is the bounden duty of every one of us to 
keep the most watchful eye possible upon every item of expenses, 
oak: this we are continuing to do. There are, however, as you are 
all aware, certain items of expenditure which, however carefully 
they are watched, must go on increasing with additional trade. 
As explained to you in the letter which we forwarded to all our 
ordinary shareholders on February 3rd last, we had come to the 
conclusion that the very large increase of trade which we had 
secured since the company started had come to stay. We 
had also, as you are aware, deemed it prudent to make con- 
siderable purchases of freehold and leasehold property adjoining 
these premises; and it had also become necessary to rebuild a very 
great portion of our frontage in Ball-street, to provide increased 
accommodation. These purchases, and the increase of trade, of 
course, demanded the use of a very much larger capital than that 
with which the company was formed, and to supply our needs we 
had made use of our bankers for some time past. Holding the 
opinion, however, which I have just expressed, we saw the time had 
come when such temporary borrowings should be replaced by 
permanent capital, and that at the same time some additional 
money should be obtained for the further development of this 
increasing business. As you are aware, in this connection we 
decided to give our ordinary shareholders whatever benefit might 
accrue through the issue of this new capital, and such capital was 
accordingly issued at the price of £2 10s per share. The whole was 
promptly tsken up by the then existing ordinary shareholders, and, 
as you will see by the balance-sheet, the full sum has been received 
by us, and the borrowings to which I have referred have been 
repaid. It might be said by some of you that the better course 
would have been to issue debentures; but I need not tell you that 
a debenture is a debt, and we did not desire to increase the liabili- 
ties of the company, especially as we have already £150,000 of first 
debenture stock. 

I may here remark that the certificates for the new shares are 
now quite ready, and any shareholder can obtain his or her certifi- 
cate by applying at the secretary's office in person or through the 
post. The issue of the new shares, as you know, gave us a premium 
of £60,000. This sum in its entirety we have added to our reserve 
fund, which, as you will have seen by the figures, now amounts to 
the highly respectable sum of £75,000. (Applause.) I have just 
one thing more to say in this connection ; that is, to tell you that 
we have considered it right to charge against the revenne of the 
company the whole expenses of the issue of the new shares, so that 
the amount I have named might go to your reserve fund. I havea 
remark to make about the recommendation for the appointment of 
auditors (Messrs G. N. Read, Son, and Co.). They have most 
faithfully and well performed their duties in your interests ; but, 
a3 you know by the profit and loss account, their fees have 
remained stationary, whilst the amount of work which they have 
so excellently done has largely increased. The gentleman who 
will propose the re-election of Messrs Read, Son, and Co. will ask 
you to make their remuneration £225 per annum, instead of £170, 
which they have hitherto been paid. I only refer to this matter, which 
is one entirely for the shareholders, to recommend you to unani- 
mously approve the suggested increased payment, as we are 
satisfied on this side of the table that for a year or two past we 
have not paid our auditors sufficiently well for the work they per- 
formed, and we do not consider the augmented amount which we 
recommend you to pay thera a farthing too much. You will have 
noticed that Mr Barnes is leaving us; at this we are all sorry, but 
he has had a very tempting offer made to him in a similar 
business. He has rendered us very valuable services, and we hope the 
large undertaking which he is to be connected with will realise his 
most sanguine expectations. We have given the subject of 
strengthening your board long and careful consideration, and the 
result is that we recommend you to elect the two gentlemen whose 
names are given you in the report. Mr Vigor has served us for 
years past with very great credit to himself and profit to you, and 
Mr Foster is well known to us all; and with regard to that gentle- 
man I think I cwnnot do better than use the words of our repert, 
and say he has ‘114 a life-long business training which will fit him 
to perform w wnything which will be required of him on this 
directorate. \\ - are satisfied that the acquisition of these two 
gentlemen as «: ectors of this company will promote in every 
possible way th. interests of us all. The balance-sheet and profit 
and loss accounts are made up in the usual way, and I should 
probably only weary you if I took you in detail through 
every item; so I think I will just speak of one or two figures 
which may require special attention, and leave you to ask us for any 
information regarding the business which you may require. Taking 
the debtor side first, the item of loans upon securities has disap- 
peared altogether, as explained by me a few minutes ago. The 
amount of our indebtedness to manufacturers andfor raw materials 
is considerably lower than at this time last year, and it is the lowest 
figure this company or the late firm has owed in that direction for 
many years. This will show you we take every possible advantage 
of cash payments for purchases. There appearsto be no other item 
on that side of the sheet to which I need direst your attention, I 
have spoken of the amount of the reserve fund as a very special 
feature, and the redemption of the leaseholds fund increases auto- 
matically year by year, as the terms of our various leases decrease. 
Turning now to the asset sideof the sheet, you will have noticed our 
freehold and leasehold properties have increased, for the reasons 
which I have already mentioned, and we are satisfied that such 
additions will prove of the greatest benefit to the shareholders. Our 
fixtures and fittings show an increase, which is accounted for: by 
the advance in the trade done, and by the new fittings which have 
been one in the various new buildings. Our debenture stock 
trustees have invested their funds in Consols, and the interest on gach 
investment is reinves‘ed in the same securities. The next item is our 
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stock-in-trade, and you will see that that shows a sligh 


t increase + 
but it is smaller in proportion to the trade we have done, which 
we, of course, must regard as a satisfactory feature. We are all 
very well alive to the great importance of ping our stocks low 
and in good order, an 


I assure you that they receive constant 
attention at the hands of your directors and managers, and we are 
satisfied that the various stocks have been taken at a sufficie 


ntl 
low value, and fully represent the figures which appear on an 
balance-sheet. 


Our trade debtors show an increase of some £12,000. That is 
more an accidental increase than a real one, and arises from the 
fact that on February 28th, the date on which our books were made 
up, we had some few larger accounts on our books than usual, 
which we were unable, for various reasons, to collect. Every 
single account, however, making up the total of £75,000 odd, has 
received our personal attention, and we are sure that the item is a 
perfectly g one for the amount which appears in the sheet. 
With regard to this matter, I have seen remarks in a paper that 
we are supposed to do a cash trade. Well, I may say to that we doa 
cash trade, and our business iscarried on ona cash basis; but it would 
be madness on our part, in a neighbourhood like this, to refuse five 
minutes’ credit to anybody. (Hear, hear.) There are an enormous 
number of wealthy people residing here who would not pay in the 
shops or at their door for goods, but, allowing for all this, the 
amount which you see under the heading of “ trade debtors" is an 
extremely small percentage of our gross trading, and represents 
only a week or two's sales. Again, in reference to this item, I have 
to say that we are fully alive to the importance of keeping it well 
under hand, and I think that the tiny proportion of bad debts we 
make from year to year clearly indicates to you that the greatest 
attention is paid to our book debts. In reading the papers, I 
cannot avoid noticing the percentages of bad debts which are occa- 
sionally referred to by chairmen of companies, and, with reference 
to this, I do not think I have ever seen a percentage mentioned 
which is half as low as ours. The item of unpaid allotments of the 
new issues of shares has since been paid. Turning to the profit 
and loss account, our gross profit has been, in round figures, 
£150,000, and our expenses £98,000, which is, as I ‘have explained 
before, an increase upon the corresponding year. The net profit, 
amounting to £52000 odd, we propose to appropriate in the 
manner indicated in the second portion of the profit and loss 
account, and with this remark I think I may finish with our fizures. 
The year to which our report and accounts relate has, we think most 
of you know, been a difficult one for trade, particularly in the 
departments which come under the general term of drapery, and in 
view of the great expectations which some traders had of what the 
far-famed Jubilee year would bring them, has been a disappoint- 
ment. Without attempting to take any undue credit to ourselves, 
we did not anticipate very great things from 1897, if only because 
of the fact that we recognised that the calls upon people for all 
kinds of charitable purposes would be exceedingly heavy. | imust 
detain you a few minutes by referring to the much-talked-of 
question of Jubilee seats, because at the time it was knowi that 
very large losses were made by firms and companies, owing t. their 
having paid large prices for concessions to erect seats. We received 
a large number of letters from anxious shareholders asking if we 
had lost any money over such business, and various reports were 
spread to the effect that we had; but I have very much pleasure in 
informing you that, instead of losing over the Jubilee business, we 
made a nice little sum of net profit in connection with the small 
business we did in letting seats, and, in addition, we obtained 4 
very fair amount of trade in the ordinary way of catering, <c., for 
Jubilee parties. (Applause.) You may, of course, assume that in 
the early part of 1897 we were requested by people who had sites 
and rooms along the route of the procession to buy or rent them. 
Ever ready to do any business that would result in a profit, we 
gave the matter personal attention, with the result that we came 
to the conclusion that the amounts which were being asked and 
obtained for concessions to erect seats were enormously more 
than their value, and we did not purchase or rent one single inch 
of ground or building, and we are satisfied we are now considerably 
the richer owing to our abstention. (Applause.) I must not sit 
down without saying one word as to the future, and in such con- 
nection I am, of course, no more a prophet than anyone of you ; but 
I may say that, recognising the responsible position I occupy m 
this chair, our prospects are indeed bright. (Applause.) We are 
satisfied that with continued careful management the business of 
this company will regularly increase, and result in enhanced profit 
to the shareholders. We shall continue to give every detail of the 
business our closest attention, and have no fear whatever that the 
result will be very advantageous to you all. (Applause.) Before I 
finish I will again impress upon you, as I have done at all times, 
that it lies within the power of every shareholder to most materl- } 
ally benefit himself and his co-proprietors by making his purchases } 
at our establishment, and by bringing all the business which it lies | 
in his power to do to the company, and by recommending his j 
numerous friends to do the same. I will now move: “That the 
directors’ report and accounts for the year ended February 28, 1898, | 

' 





be received and adopted.” (Applause.) 
Mr J. G. Barnes seconded the motion. 


Admiral Nathaniel B. Smith said he quite agreed with the — 
man that, although this was a ready-money establishment, !t Wo 


be a very great mistake to refuse reasonable credit to people who 
lived in the neighbourhood. , 


Replying to questions, the Chairman said the directors did every- 
thing in their cond to keep down the amount of the book debts, 
but it was a very difficult matter with so many order departments | 
in the business. With regard to the amount dwing to creditors, if | 
the shareholders would like to see a clean sheet they could do as } 
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one or two other houses did—keep their books open sbout teh..oF 
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welve days, and pay the whole amount off. ‘The amount really 
: tad a fortnight’s purchases. 
report and accounts were unanimously adopted. 

The Chairman next moved: “That balance dividends be paid at 
the rate of eee eu per annum on the cumulative preference 
shares for the half-year ended February 28, 1898, 2s 1d per share on 
the ordin ary shares for the half-year ended February 28, 1898, 
making, with the interim dividend already paid, 133 per cent. per 
annum for the year, and £2 4s 6 3-5d per share upon the manage- 
ment shares for the year ended February 28, 1898.” 

Mr Pratt seconded the motion, which was agreed to. 

On the motion of the Chairman, seconded by Mr Francis Barker, 
Mr F. G. Vigor, and. Mr F. P. Foster were elected directors of the 
company. 

Mr James Bailey, M.P., proposed the re-election of Messrs G. N. 
Read, Son, and Co., at the increased remuneration of £225. 
Referring to the affairs of the company, he said he regretted to 
learn that Mr Barnes was severing his connection with the estab- 
lishment. He was a first-class man, and no doubt it was because 
of that factthat he received a more advantageous offer. At the 
same time, he could not help congratulating the shareholders on 
the excellent choice the board had made in Mr Vigor and Mr 
Foster. They were gentlemen of great experience and ability, and 
their acquisition to the board would no doubt strengthen it, while 
their practical experience would go a long way towards helping 
them to augment the future dividends of the company. (Applause.) 
In conclusion; he congratulated his fellow-shareholders on the 
great success which had attended the company during the past 
year, and expressed the hope that they might look forward to in- 
creased dividends in the future. (Applause.) 

Mr Graham seconded the motion, which was unanimously 
adopted. 

Mr H. P. Cobb proposed a vote of thanks to the chairman, 
directors, and staff, remarking that the shareholders were ex- 
ceedingly fortunate in having such gentlemen to conduct their 
affairs. 

The motion was seconded by Mr Sidders, and carried. 

The Chairman, in acknowledging the compliment, said that 
having been connected, in the most intimate way, with what he 
could not help calling this splendid business, from the moment of 
its initiation, he could never while he lived fail to take the deepest 
interest in its progress and welfare. Every one of the shareholders 
must have noticed how during the pas‘ ten years industrial con- 
cerns of this description had been turned into limited liability com- 
panies, with, in most instances, very great success and profit to all 
those who were connected with them. This was very satisfactory 
in more ways than one, because a field for investment had been 
found in the direction he had mentioned for English money on 
English soil,and he was of opinion that in the future home indus- 
trial concerns. would form one of the best and safest channels for 
investment purposes. Their business was not affected to any extent 
worth mentioning by wars or rumours of wars, and it must have 
been a satisfaction to the shareholders and to those in similar first- 
class companies that whilst the great bulk of securities held by 
British investors had been on the downward grade for months past, 
the shareholders in well-managed concerns like this had remained 
perfectly firm. In conclusion, he added that hoe had as much faith 
in the property as he ever had, and he trusted he might look 
forward to the pleasure of meeting the shareholders once a year in 
these buildings for a long time to come. (Applause.) 

The proceedings then terminated. 


THE LONDON TRUST COMPANY, LIMITED. 

The ninth annual meeting of the London Trust Company, 
Limited, was held on Tuesday at the Cannon street Hotel, the 
Right Hon. Sir John Lubbock, MP. (the chairman of the company), 
presiding. 

The secretary (Mr John Young) having read the notice convening 
the meeting, 

The Chairman said: They say that countries are happy when 
they have no history, and the same thing, I think, applies to a 
great extent to companies, and I am happy to say I have not much 
to tell you to-day. At the same time, in moving the adoption of 
the balance-sheet and report there are some points to which, 
perhaps, I ought to’ call your attention, and I shall then be very 
glad to answer any questions in reference to matters on which you 
may wish for further information. As regards the accounts, the 
first point to which I will call your attention is that of our deben- 
ture stock. We have, as you know, two kinds of debenture stock— 
one being 4 per cent., and for a comparatively short period, and the 
other 34 per cent., which runs for some years longer. We 
are beginning to make the conversion of the one into the other as 
may convenient to holders; we have only converted a 
small amount at present, but I think it very likely that there 
may be holders of. the debenture stock, particularly trustees, 
who may find it convenient to take a stock which pays 
& little less for the moment, but which has a longer 
number of years torun. Of course, whether that is so or not 
depends a great deal upon the rate of interest that will be paid 
during the later senlel} but, as the tendency has been to lower the 
rate on first-class securities, that may be a matter which some 
holders of 4 per cent. debentures may think worth consideration. 
The next amount on which I will say a word is that on deposit; 
that is £5,000 in’ connection with one concern for which we act 
as trustee. The amount of sund creditors, £1,988, is the 
balance that remains over at the end of the month for stock pur- 
chased but not yet paid for. Passing to the profit and loss account, 
our menor this year are a trifle er than they were last year— 
about Tek acer ety ism on, ipereane S ehlesiosand partly 
from the fact that the legal expenses. happen to have been a little 
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heavier thar las‘ year. The differetice, however, is quite trifling. 
On the other side of the account dividends and interest stand at 
£76,604, against £75,300. That shows on first sight a satisfactory 
improvement, bu‘ I am afraid I ought to point out that it is not so 
goed a feature as it appears, because we have had a larger 
amount out on debenture stock, which somewhat more than 
accounts for that difference. There is one other item ih refer- 
ence to which I will say a word, viz., the trusteeship fees. 
There, again, you will see the amount has gone up slightly during 
the year. It now amounts to more than four figures, and it is a 
part of our business we are anxious to increase. Already the 
amount attained is substantial, and, 1 think, probably it may be 
even more satisfactory in the future. The commissions this year 
are £6,490, against £7,000. Of course, that is an amount which is not 
entirely under our control; it depends on circumstances, and I 
think probebly you will agree with me that, although it is a little 
less than last year, on the whole, it is a substantial and satisfactory 
sum, particularly as last year it was alittle more than the year before, 
I do not know that there are ay other figures in the accounts with 
reference to which I need detain you. 

Coming to the report, that isin the usual form, and I think it 
speaks for itself. When we had the pleasure of meeting you last 
year I mentioned to you that although we referred to the Stock 
Exchange value of our securities, we did so because there had been 
a slight fall during the year, but we always thought that what you 
had really to look to were the dividends, and we did not propose to 
refer to that point unless there should be any very great change in 
future years. However, we havedone so on the present occasion, 
because although there was during the month of March a heavy 
fall in securities, the value of them was rather better than it 
was at the same time last year. I am sorry to say that, as you 
all know, since then there has been a still further fall. When 
Spain agreed to the autonomy of Cuba, it seemed that the United 
States had practically gained their object. That being so I can- 
not but feel myself that it is very much to be regretted that 
the United Staves did not take the course with reference to Spain 
which she urged on us so strongly'in the case of Venezuela. I 
think if she had shown the same conciliatory spirit as we did then, 
it would have been much better in the long run. I regret that she 
did not accede to the friendly representations of the European 
Powers. I think if she had done so the dispute might have been 
settled with honour to both Spain and the United States, and it 
would have avoided the misery and suffering which war always 
entails. (Hear, hear.) Of course, the war has led to further depre- 
ciation in the securities we hold, but I think it will be satisfactory 
to you if I tell you where our investments are. I may tell that, 
so far as Cuba is concerned, we have no investments there, and 
that the amount we have in Spain and the Philippine Islands is 
under £40,000. None of this is Government Stock. The depre- 
ciation is mainly in American securities, and is, no doubt, partly 
due to the rise in interest, but that, again, is unfortunately due to 
the breaking out of hostilities. At the same time, there appears no 
reason to suppose that our securities are more affected than those 
belonging to other investors, or that there is anything in the way 
likely to interfere with our dividends at present, although we 
may earnestly hope that the war will not be prolonged and 
that an honourable peace may soon be arrived at. (Applause.) The 
directors who retire by rotation to-day are the Hon. evelyn Hub- 
bard, M.P., and Mr Vernon James Watney, who, I am glad to say, 
offer themselves for re-election. These are the main points to which 
I think I should direct your attention ; but, as I said before, I should 
be very glad to answer any questions which shareholders may wish 
to ask. I now beg to propose: “ That the report of the directors 
and statement of accounts for the year ending March 31, 1898, be 
received and adopted.” 

Mr Henry Cosmo Orme Bonsor, M.P., seconded the motion, 
which, there being no questions asked, was then put to the meeting, 
and carried unanimously. 

The Hon. Evelyn Hubbard, M.P., = »osed : “ That dividends be, 
and they are hereby, declared for the half-year ended March 31, 
1898, payable to stockholders whose names appeared on the registers 
of the company on April 16th, as follows:—At the rate of 4 per cent. 
per annum upon the 4 per cent. cumulative preferred stock, and at 
the same rate upon the deferred stock.” 

Mr Vernon James Watney seconded the motion. 

The motion was unanimously carried. 

Mr Richard Musgrave Harvey proposed the re-election of the 
retiring directors, the Hon Evelyn Hubbard, M.P., and Mr V. J. 
Watney, and the motion was seconded by Mr Ernest Chaplin, and 
agreed to. 

Mr Brightling proposed, and Mr Layton seconded, the reappoint- 
ment of Messrs Chatteris, Nichols, and Co. as auditors, which was 
carried. 

Mr Neville moved a cordial vote of thanks to the chairman and 
directors for their attention to the affairs of the company during 


the year. 
Vhs taetien was carried. 
The Chairman, in anaes the compliment, observed that 


he should like the vote te include their excellent secretary, the 
staff, and legal advisers, to whom the company were very much 
indebted. The board would in the future, as they had done in the 
past, give their best services to promoting the interests of the 
company. 

_. HOWELL’S CONSOLIDATED GOLD MINES, LIMITED. ! 

The second ordinary general meeting was held on Thursday at 
the Cannon street Hotel, E.C., Sir Edward Hertslet, K.C.B. (chair- 
man of the company), presiding, 

The secretary (Mr John I. Bethell) read the notice eonvening the 


The Chairman, after giving a detailed account of the developmen 
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. cautious in his estimates, said that they had 80,000 t 
sight above the 200 feet level, and in that estimate anything which ‘ called in pl 
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work carried out on the Prince of Wales and White Reefs, said :— 
Workshops have been erected near the mine, and machinery for 
immediate requirements in the shape of a 20-stamp battery, 
driving engines, boilers, winding engines, steam and mine pumps — 
in fact, all the articles, &c., necessary for the proper development 
of the mine—have been procured and placed in their proper 
positions, and Mr Howell reports that they have all been found to 
work satisfactorily. This machinery and plant, including the 20- 
stamp battery, cost about £5,700. Four dams for the conservation 
of water have also been built, after some little difficulty, close to the 
mine, the total capacity of which is 4,C09,000 gallons, and a fifth 
dam has been constructed at the Back Station Creek, a mile 
distant from the mine, the capacity of which is 14,000,000 
gallons, so that when once these reservoirs are filled, there 
is not much fear of there being any lack of water in 
future, such as has, unfo-cunately, existed at Gundagai for so 
many months past. The abseuce of rain has, unfortunately, post- 
poned the full working of the stamp battery ; but it has in no way 
interfered with the opening up of the mine underground. A trial 
mill test with 10-stamps took place in the first week cf February 
last, with very satisfactory results; 24 tons of ore were tested, 
which averaged 16 dwts of gold to the ton. The ore was not picked 
or hand sorted. Had sufficient water then been available in the 
reservoirs to have enabled the crushing to have been continued, we | 
should, no doubt, by this time have realised with our 20 stamps a 
very respectable profit ; but, owing to the want of rain, the crushing 
had to be dscontinued for atime. Advices were, however, received 
on March 8th stating that slight rain had fallen, which enabled the 
crushing to be resumed with 10 stamps, and according to latest 
advices, owing to judicious arrangements made by Mr Howell, by 
which he has been enabled to utilise the same water over and over 
again, 20 stamps are now working, and apparently have been 
running for the last three or four weeks. Miners have been very 
s2arce at times, and difficulty has been found in obtaining them ; 
but, in order to expedite matters, the work has been carried on by } 
day and night with three eight-hour shifts, and the development of 
the Prince of Wales Mine is still being pushed on vigorously. 

There is a large amount of ore on the dump—about 5,000 tons— 
but considerably mixed with slate matter, which has been extracted 
from the openings made in sinking the shafts and winzes, and in 
running the drives and cross-cuts. 
been crushed, yielding a little over 10 dwts per ton, which is con- 
sidered by Mr Howell to be very good. It is estimated that there 
are 80,000 tons of ore in sight above the 200 feet level, and enor- 
mous bodies of ore are also known to exist between the 200 feet and 
300 feet levels ; so that there is not much likelihood of there being any 
lack of ore to crush for many a long day to come. It is now clear 
that 20 stamps will not be sufficient to cope with the ore-producing 
capabilities of the mine, and it has, in consequence, been suggested 
to Mr Howell, by cable, that he should at once procure and erect 
20 additional stamps; but, as it was he who suggested that it would , 
probably be necessary before long to erect more than our present 
number of stamps (20) to deal with the ore producing capabilities of 
the mine, the board considers that the time for their erection might 
safely be left in his able hands,as a great deal must naiurally 
depend upon the water supply available to work them. No stoping 
has yet been c »mmenced, but the whole of the 100 feet and 200 feet 
levels south drive, to the full extent of 609 feet on each from the 
main shaft, besides other parts of the mine, are in perfect order for 
stoping. In a letter received from Mr Howell on the 18th of | 
this month be said about £7,000 more would be required to 











thoroughly open and equip the Prince of Wales Mine, but that 
after that the expenses on that mine would be consider- 
ably reduced. The utmost 


economy 
the principal work has been 
sure you will readily 


had been observed, and 
carried out by contract. I am 
understand that the true value of the mine 
carnot be established until a tolerably large quantity of ore, say 
from 4,000 tons to 5,000 tons, has been crushed, and the vield of 
gold therefrom clearly ascertained. t 


' But since the report of the 
20th inst. was issued a cable was received from Mr Howell, dated 


the 22nd inst., which I will now read to you, for although it has 
been made public through the medium of the Stock Exchange, it 
was not considered necessary to send a copy to each shareholder, 
considering that this general meeting was so shortly to be held. 
This is the cable: “Number of tons milled, 1,100, chiefly ‘rom 
mixed ore on dump on the surface; the yield of the ore 11 dwts per | 
ton of 2,240 lb; have retorted gold and amalgam on hand, equal to | 
600 ounces of gold ; lest week milled 1} ton, from small vein south | 
drive the yield amounts to 26 ounces of retorted gold per ton. We 
have 2) head of stamps running now. Obtained ore in the south | 
end of the mine would average at least 15 dwts per ton. Have dis- 
edvered a good body of ore at 300 feet level ssuth. The present | 
depth of the shaft is 400 feet very scarce.” A | 
second cable states: “ Later reports from the mine state: | 
Ore now engaged; treating will certainly average 19 dwts | 
per ton. Further improvement 300 feet level.” As to the.cost of 
milling and mining Mr Howell says: 


“The cost of mining | 
the ore from the 3500 feet level to the surface, after the | 
300 feet level has been extended to the boundary and the 


ground putin condition for stoping, will be, as nearly as I can | 
estimate it now, about 48 per.ton, and milling in the 20-stamp mi’, 
between 4s and 5s per ton.” The two together would be equal to 
about Sdwts. I beg to move the adoption of the report and balance- 
sheet to December 31, 1897. _ ( Applause.) 


Mr R. B. Marzetti seconded the motion, which was carried 
unanimously. . 


Mr T. K. Stubbins, who recently visited the miner, said he could 
confidently express the opiniun that the shareholders had 4 good 
sound investment in these properties. Mr Howell, who was very 


ons of oré’in 
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| only with the business of the past year, but I shall have to submit 


| state that, for all the policies in force, the average age at 


Of this 1,100 tons have already 


, In reference to the expenses of the business, the Chairman said :— 


to you, and point with a confident feeling to the position attained 





[April 20, 1898, | 


was not good milling ore was excluded. Assuming that the valie 
of the 80,000 tons was only equal to what was now being milled, 
including the slate and other mullock which was mixed with tha 
ore, and that the working expenses would not exceed 3 dwts per ton. 
they would have a net yield of 8 dwts per ton, say a profit of 30s per 
ton. 

Mr S. Gardner proposed a vote of thanks to the chairman, which 
was seconded by Mr F. Spencer, and carried. 

A similar compliment was paid to Mr Howell (the general mana. 
ger), and to Mr Brown (the local manager), on the motion of Mr 
Spencer, seconded by Colonel R. Williams, M.P. 





LONDON AND LANCASHIRE LIFE ASSURANCE COMPANY. 


The thirty-fifth annual meeting of the above company was held 
yesterday at the offices of the Company, Cornhill, E.C. 
Sir Nigel Kingscote, K.C.B., presided. 

The notice convening the meeting having been read, 

The Chairman said: There is special interest attaching to our 
proceedings to-day, inasmuch as I have the pleasure of dealing not 


Colonel 


the results of the valuation for the five years. First of all, how- 
ever, following the practice of former years, I propose to make a 
few remarks on the business of the past year. As regards the new 
business, although the premiums are a little less than in the pre- 
vious year, the sums assured are more, and exceed those of any 
previous year; indeed, they reach the important figure of £912,489 
under 2,870 policies, and giving a new premium income of £55,600. 
The average age of the new lives is a little over that reported for 
some years—for 1897 it is just over 34 years—and | am able to 









December 31, 1897, was about 42, and the average duration 
of the policies in force equals 8} years. Although we are 
holding our thirty-fifth meeting, there is very ample evidence 
of a comparatively young business on the books. The total premium 
income, after deducting £6,795 of premiums paid for re-ass:irance, 
now amounts to £231,750, which is £13,092 increase over the 
previous vear. I now come to the death claims, and I have the 
satisfaction of stating that, although in excess of those of the 
previous year, they are much less than the expectancy sh wn by 
the tables, both as regards the number of deaths as wel! as the 
amount. Indeed, I am advised that this has been the case during 
each year of the quinquennium. 

With regard to the funds, the addition of £80,790 for tle year 
raises the total to £1,238,850. At the end of 1892 they were 
£840,000, which shows an increase of nearly £400,000 in the 
five years. The average rate of interest on the invested an 


| unin- 
vested funds for the year is £41s. As regards our investiiouts, j 


its, it 
is @ great satis‘action to the board, and I am sure you wii glad 
to hear that the increased value as at December 3lst over 


the cost price in the books as shown in the balance-s) ct, 


t, Was 
about £23,000. I now come to the particulars of the valuation. As 
the report informs you, the principles adopted on this occasion have 


been much stricter than five yearsago. Nowa 34 per cent. :ite has 
been adopted for the whole of the business, with the exception of 
the Canadian portion, which, for the present remains at 4 per cent. 
The result, I d> not doubt, must be gratifying to you, as it is to the 
board, and although we keep back as a reserve a sum of over 
£17,009, we are enabled to give you a dividend for the five years 
equal to 174 percent. on the amount of paid-up capital stunding 
at the credit of the proprietors, and which I may say is cual to 
35 percent. on the original amount paid up. The participating 
policy-holders will receive a reversionary bonus of £5 per cent. 
onthe sum assured for the five years, which, having regard to the 
low rates of premium charged, must be looked upon as a satisfac- 
tory return. I ought to say that in connection with the Indian 
business, the valuation takes into account the vale of the 
rupee at 1s 4d instead of 1s 64, and although this involves a dedue- 
tion of £9,432 Os 7d in the funds, the policy liabilities are 
diminished in the same proportion. Jn the future Indian policies 
will be based, as regards sums assured and premiums, at the ex- 
change of 1s 4d. 1 think I have touched on the leading points in 
the satisfactory report which we have had the pleasure to submit. 
I am reminded thvt there is one subject which 1 ought to refer to. 


The ratio has gone down a little—about 4 per cent. I need scarcely 
say that this is a matter which has our careful attention from time | 
to time. 1 may, however, again point out that from figures given 
to me it is shown that our business is really of a modern character, 
as already stated. In conclusion, I may fairly commend our report 


by the company, and its usefulness to the community which has 
favoured it with its support. Iam informed that during the 
years of its existence the total amount of claims paid has ‘reached, 
with bonus additions, the large figure of £1,545,649, justifying Ip 
every sense the great principle of the protection afforded by life 
assurance. He concluded by moving the adoption of the report. 

After a short discussion the motion for the adoption of the report . 
was unanimously carried. 

The retiring directors, Messrs R. Reedey Reynolds and S. G. 
Sheppard, weie unanim. usly re3 inted. 4 

Cordial votes of sRinketka the. chairman and directors, the. 
manager and actuary, Mr W. Palin Clirehugh, the branch manager, 
tue otticials and staff were unanimously passed. 








SHEBA GOLD MINING, LIMITED. ie 


An extraordinary genetal meeting of ‘the shareholders was na 

on Tuesday at Wincherter House, E.C., under the pee iedl 

Mr W. G. Sloper (chairman of the company). The meetin 
wee of the half-yearly general meeting, in order to 
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low, the general manager, who is now on a visit to 
=* Saat be sresents ana to address the shareholders 

The Secretary (Mr J. E. Booth) read the notice convening the 
MEAS Chairs sail the meeting had been convened for the pur- 
nose of hearing Mr Blow, and he had, therefore, great pleasure in 
at once introducing that gentleman to the shareholders. 

Mr A. A. Blow, aiter expressin, his pleasure at meeting the share- 
holders, whose interests, as general manager, be had had entrusted to 
his charge for the past two years, went on to say :—I cannot ade- 

vately convey to you @ proper conception of the great size of this 
re chute, as it is now exposed by the numerous drifts, shafts, ana 
‘ velopments of your property, This ore body has been opened and 
developed continuously to a depth of 1,350 ft below the surface, 
and there are no evidences of this chute pinching out with depth. 
The width of the payable zone is from 200 ft to 400 ft, its thickness 
has been developed for a distance of 125 ft from the hanging-wall, 
and, judging from its present development, from both a practical 
and scientific point of view, the permanency and continuity of the 
Sheba ore chute are beyond question. The ore or gold-bearing 
stone is extremely hard, difficult to break, and, fortunately, of such 
a compact nature as to require no timbering to sustain the walls 
of the enormous stopes which are now being worked in the mine. 
The gold found in the Sheba rock, and won from it by milling and 
cyaniding is practically free ore, in the native state, requiring fine 
crushing. but pretending no reat difficulties to modern metallurcy. 
I desire, however, particularly to call your attention to the fact 
that the gold values of the Sheba Mine are irregularly distributed 
throughout the ore chute. Unlike the famous vanket deposits of 
the Rand, which lie in narrow, clearly-defined vems or reefs, and 
can be quite accurately figured both in contents and value by the 
mining engineer, the Sheba gold values are distributed throughout 
the great mass of the chute, causing wide fluctuations in the zrade 
vt the ore mined, and rendering it impossible to accurately predict 
the value of any developed block or area. It is, therefore, m con- 
sequence of such variations in the grade of the ore broken from 
mouth to mouth in the same stopes that the output shows corres- 
ponding fluctuations, which, as you know, is the history of the 
Sheba Mine from its inception. 

You are, | am sure, anxious to know why the output for the past 
few months has so suddenly dropped from about 10,000 to 4,500 oz. 
My expl nation ts that it is due, first, to the temporary fallarg off of 
the grade of ore in the stopes being worked, and, secondiy, to the 
shortaye of native labour, which ‘has necessitated our working in 
the most accessible places, retarded development work, and pre- 
vented a closer selection of better-grade ore in larger quantities for 
averaginy the returns. At the same time I must assure you that 
such fluctuation in a great mass of payable ore, such as the Sheba 
ore chute. need not and must not be considered wnusual er alarm- 
ing. Bodies of very rich ore are continually being struck within 
the mass of lower-grade ore, which jointly make up the higher 
average of the Sheba. 

Proce-ding, he amplified these points, and confirmed tue stnte; 
ments he had made as to the ore reserves in his report to the diree- 
tors of September, 1896—in which he stated, “that judging from 
the past lisiory of the mine, the characteristics of the ore deposit, 
and expericnee elsewhere, it is safe to say that there is ample pay- 
able ore available above No. 12 level to supply double our pres.nt 
stampins capacity for several years, In addition to which we have the 

continuance of the chute below our present levels, and the unex- 
plored ground of the Oriental, Edwin Bray, Annie’s Fortune, and 
Nil Des; crandum Blocks,” and 1 may now add Zwartkopje. 

After assuring the proprietors that there was sufficient oss ex- 
posed ani ready in the mine to feed the 120 stamps, and remarking 
that there were various grades of ore on the Sheba property, some 
very rich, others of lower but payable grade, he estimated that 
the average ought to run between at least 15 dwt up to.25 dwt 
perton. Regarding the costs of extraction and milling, they had 
seen a steady reduction in the past years; but. with the improved 
facilities for mining, milling, and cyaniding, and a larger tonnage 
to be treated, he could promise a more gratifying and tangible 
decrease in the future than they bad been able to see in the past. 
It needed no demonstration in mining and milling that the greater 
tonnage treated, and the fixed expenses remaining the same, the 
cost per ton would be proportionately reduced. But, in his 
opinion, before the mine would ever reach its proper rating more 
stamps to enable the treatinent of a still larger tonnage of lower. 
grade but pavable ore was the future policy of the Sheba Company. 


After referring to the accumulated slimes of the 1. X. L. mill 
—known to contain more than 35,000 ozs. of gold, and the 
Zwartzkopje property—a magnificent addition to their terri- 
mit which had scarcely been worked, the Chairman, in conclusion, 

id: The equipment, general appearance, and prospects of the Sheba 
Mine for systematic working have never “been better than they are 

y. Your developments are greater in depth and your equip- 
ment of mining'and milling operations is greatly improved by the 
addition of new machinery and a permanent supply ‘of water. 
Your cost< for power, supplies, and material have been reduced by 
reduction in railway tariffs and transport from the railway station 
to the mines, by reason of your new electric tram system ; and the 
cost of power by steam, with coal delivered at Avoca at 15s 2d, 
Which would cost you 80s at the mine four years ago, makes steam 
am assured and reliable power supply. Your eyanide and slimes 
Yorks, which will now soon be completed, will add. greater increase 
‘© your monthly returns. If the labour\ question )only is solved, 
You wil! then be able to develop your large known ore chutes and 

your large undew: lnped eee great advantage; and 
in carrying out the poli «hich, I believe. will be th riud and 
inevitable one, of crus in, u. increased tognage of lows. ‘vude but 
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payable ore, your mine ‘or many years to come will easily maintain | 
the position which it now holds ‘as one of the premier mines of 
South Africa. 

Several questions having been asked by shareholders and answered 


by Mr Blow and the Chairman, a vote of thanks to the latter closed 
the pr ceedings. 





PIGG'S PEAK DEVELOPMENT COMPANY, LIMITED. 


An extraordinary general meeting was held on April 20 at 
Winchester House, Mr George T. Rait (chairman of the company) 
presiding, to consider resolutions for the reconstruction of the 
company. 

The Chairman said: At our annual meeting held on December 
16 last it was stated that, although matters were hopeful regarding 
the property, it would be necessary to raise further money. 
Since then the directors have given that question very serious 
attention, and a few days ago they called together the chief 
sharehoiders to confer with them as to the best scheme of re- 
construction. The scheme now submitted is the result of that 
conference, As to the new board, it will be left to you to elect 
whomsoever you please. 1 wish it to be clearly understood that 
I have been working for this company during the past four years, 
for two of which I have received no remuneration whatever. As 
far as I am concerned I intend to resign my position, and this is 
the last occasion on which I shall meet you as adirector, Of 
course, I only speak for myself; the other directors will speak for 
themselves. You have spent £40,000 on this property, and you 
have got a good deal fur it. You have put up an electiical plant, 
cyanide works, and other matters, and, as I told you at the last 
meeting, we believe we have turned the corner, and now it ought 
to be a good profit-making concern. The returns of gold for last 
March amounted to £3,200. The Chairman then moved the 
resolutions to reconstruct the company, and appointing Mr William 
Smith the liquidator. 

Mr G. Freeman, in seconding the resolution, said: The present 
position is that there is a bond of about £20,000 on the property, 
which will have to be paid off with the first money raised ; there- 
fore it will be necessary to assess the present shares 2s 6d per share 
to raise £50,000, in order to leave £30,000. the amount required. 
Tam not sanguine enough to think that the shareholders would put 
up 2s 6d a share on their holdings, the present price of which is 
about 7s 6d. I would also point out that the proposed capital now 
to be raised is to be expended upon the development of the mine in 
depth. When this is done a further large amount will be required 
for additional machinery. The proposal now before the share- 
holders, in my opinion, has this to recommend it: It invites them 
to subscribe £30,000, which is equal to 1s 6d per share on the old 
shares, on the same terms and conditions as the present bond- 
holders are prepared to accept. Further, it preserves an interest 
of 25 per cent. to those shareholders who cannot put up more 
money ; and, finally, it gives the right tosubscribera to convert their 
debentures into shares at par, and to call two shares at par within 
two years for every £1 put up in debentures. Thus they retain the 
same interest which they hold at the present time. The idea of 
this latter provision is that the expenditure of the £30,000 en the 
development of the mine will prove it a valuable property, 
and justify the subscribers t» the debentures in exercising their 
opinion to call shares at par, which would give a large amount 
of working capital for the purpose of new reduction machinery 
and the further development of the company’s extensive property.. I 
admit the proposal to cut down the capital appears at first sight a 
drastic measure ; but if a shareholder applies for his proportionate 
shate of debentures, which is, say, £12 10s per 100 shares, he still 
retains the same proportionate interest he had, although his shares 
are only 50 instead of 100, the capital of the company being reduced 
by half. The bondholders guarantee £20,000 of the proposed issue 
of debentures, but are willing to supply those shareholders who 
wish fora larger number than that proposed, should the 30,000 
debentures offered be over-subscribed. I believe that the mine is a 
payable proposition, and that if we have a further £50 000 to expend 
in development we shall open up a very large body of ore, which 
would necessitate the erection of a very extensive reduction plant, 
and would ultimately give you large profits. 

Mr Staitiley opposed the proposal, and thought the best course 
for the shareholders was to go into compulsory liquidation. 

Mr Rowe said he considered a better scheme would be to 
reconstruct the company with a liability of 3s, 1s 6d to be paid on 
allotment to pay off the debenture debt, leaving 1s 6d to be called 
up, and moved an amendment to that effect. 

The Solicitor pointed out that the amendment was out of order, 
as the meeting was an extraordinary one, called for the purpose of 
considering the resolutions on the agenda paper, and no alternative 
scheme could be proposed. The resolutions were carried by a 
large majority. 

The Solicitor submitted the draft memorandum and articles for 
the new company, also the draft agreement with it; but the 
detailed settlement of these was left to the board. 





ARMY AND NAVY CO-OPERATIVE SOCIETY, LIMITED. 


The annual general meeting of the shareholders of this company 
was held yesterday at the Westminster Town Hall, Caxton street, 
§.W. Lord Ebury, the chairman of the commpeny. presided. 

‘The Secretary (Mr H. Lawson) having read the notice convening 
the meeting, m fi 

The Chairman, in moving the adoption of the report, said that 
during the period, which he might eee describe the year 1896, 
although, of course, they knew that it also comprised one month of 
the year 1897, the revenue of the society from all sources was: 

. The revenue for the past year been £3,096,000, the 


- inorease of'£45000 landing the n very close to the first stage upen 
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work carried out on the Prince of Wales and White Reefs, said :— 
| Workshops have been erected near the mine, and machinery for 
| immediate requirements in the shape of a 20-stamp battery, 
driving engines, boilers, winding engines, steam and mine pumps — 
in fact, all the articles, &c., necessary for the proper development 
of the mine—have been procured and placed in their proper 
positions, and Mr Howell reports that they have all been found to 
work satisfactorily. This machinery and plant, including the 20- 
stamp battery, cost about £5,700. Four dams for the conservation 
of water have also been built, after some little difficulty, close to the 
mine, the total capacity of which is 4.C0),000 gallons, and a fifth 
dam has been constructed at the Back Station Creek, a mile 
distant from the mine, the capacity of which is 14,000,000 
gallons, so that when once these reservoirs are filled, there 
is not much fear of there being any lack of water in 
future, such as has, unfo.tunately, existed at Gundagai for so 
many months past. The abseuce of rain has, unfortunately, post- 
poned the full working of the stamp battery ; but it has in no way 
interfered with the opening up of the mine underground. A trial 
mill test with 10-stamps took place in the first week cf February | 
last, with very satisfactory results; 24 tons of ore were tested, 
which averaged 16 dwts of gold to the ton. 
or hand sorted. 














The ore was not picked 
Had sufficient water then been available in the 
reservoirs to have enabled the crushing to have been continued, we 
should, no doubt, by this time have realised with our 20 stamps a 


had to be d:scontinued for atime. Advices were, however, received 
on March 8th stating that slight rain had fallen, which enabled the 
crushing to be resumed with 10 stamps, and according to latest 
advices, owing to judicious arrangements made by Mr Howell, by 
which he has been enabled to utilise the same water over and over 
again, 20 stamps are now working, and apparently have been 
running for the last three or four weeks. Miners have been very 
s-arce at times, and difficulty has been found in obtaining them ; 
but, in order to expedite matters, the work has been carried on by 
day and night with three eight-hour shifts, and the development of 
the Prince of Wales Mine is still being pushed on vigorously. 

There is a large amount of ore on the dump—about 5,000 tons- 
but considerably mixed with slate matter, which has been extracted 
from the openings made in sinking the shafts and winzes, and in 
running the drives and cross-cuts. 
been crushed, yielding a little over 10 dwts per ton, which is con- 
sidered by Mr Howell to be very good. It is estimated that there 
are 80,000 tons of ore in sight above the 200 feet level, and enor- 
mous bodies of ore are also known to exist between the 200 feet and 
300 feet levels ; so that there is not much likelihood of there being any 
lack of ore to crush for many a long day to come. It is now clear 
that 20 stamps will not be sufficient to cope with the ore-producing 
capabilities of the mine, and it has, in consequence, been suggested 
to Mr Howell, by cable, that he should at once procure and erect 
20 additional stamps; 
probably be necessary before long to erect more than our present 
number of stamps (20) to deal with the ore producing capabilities of 
the mine, the board considers that the time for their erection might 
safely be left in his able hands,as a great deal must naturally 
depend upon the water supply available to work them. No stoping 
has yet been c »mmence d, but the whole of the 100 feet and 200 feet 
levels south drive, to the full extent of 609 feet on each from the 
main shaft, besides other parts of the mine, are in perfect order for 


stoping. In a letter received from Mr Howell on the 18th of 
this month be said about £7,000 more would be required to 
thoroughly open and equip the Prince of Wales Mine, but that 
after that the expenses on that mine would b2 consider- 
ably reduced. The utmost economy had been observed, and 
the principal work has been carried out by contract. I am 
sure you will readily understand that the true value of the mine 


carnot be established until a tolerably large quantity of ore, say 
from 4,000 tons to 5,000 tons, has been crushed, and the vield of 
gold therefrom clearly ascertained.. But since the report of the 
20th inst. was issued a cable was received from Mr Howell, dated 
the 22nd inst., which I will now read to you, for although it has 
been made public through the mediu:n of the Stock Exchange, it 
was not considered necessary to send a copy to each shareholder, 
considering that this general meeting was so shortly to be held. 
This is the cable: “Number of tons milled, 1,100, chiefly ‘rom 
mixed ore on dump on the surface; the yield of the ore 11 dwts per 
ton of 2,240 Ib; have retorted gold and amalgam on hand, equal to 
600 ounces of gold ; lest week milled 14 ton, from small vein south 
drive the yield amounts to 26 ounces of retorted gold per ton. We 
have 2) head of stamps running now. Obtained ore in the south 
end of the mine would average at least 15 dwts per ton. Have dis- 


covered a good body of ore at 300 feet level s»uth. The present | 


depth of the shaft is 400 feet 


Water is very 
second cable states: 


“Later reports from the 
Ore now engaged; treating will certainly average 
per ton. Further improvement 300 feet level.” As to the.cost of 
milling and mining Mr Howell says: “The cost of mining 
the ore from the 300 feet level to the surface, after the 
300 feet level has been extended to the boundary and the 


scarce.” <A 


ground put in condition for stoping, will be, as nearly as I can | 


est.mate it now, about 46 per ton, and milling in the 20-stamp mi''. 
between 4s and 5s per ton.” The two together would be equa) to 
about $dwts. I beg to move the adoption of the report and balance- 
sheet to December 31, 1897. . (Applause.) 


Mr R. B. Marzetti seconded the motion, which was carried 
unanimously. . 

Mr T. K, Stubbins, who recently visited the miner, said he could 
confidently express the opiniun that the shareholders had a good 
sound investment in these properties. Mr Howell, 
cautious in his estimates, said that they had 80,000 
‘sight above the 200 feet level, and in that estimate 
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tons of oréin 
anything which 
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| ever, following the practice of former years, I propose to make a 


j 
very respectable profit ; bu‘, owing tothe want of rain, the crushing 
; 


previous year, they are much less than the expectancy sh own by 
Of this 1,100 tons have already . , 


| isa great satis‘action to the board, and I am sure you wii! ve glad 


but, as it was he who suggested that it would , 


mine state: | 
19 dwts | 
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A 
was not good milling ore was excluded. Assuming that the value 
of the 80,000 tons was only equal to what was now being mi 
including the slate and other mullock which was mixed with tha 
ore, and that the working expenses would not exceed 3 dwts per ton 
they would have a net yield of 8 dwts per ton, say a profit of 305 per 
ton. 

Mr S. Gardner proposed a vote of thanks to the chairman, which 
was seconded by Mr F. Spencer, and carried. 

Asimilar compliment was paid to Mr Howell (the genera! mana. 
ger), and to Mr Brown (the local manager), on the motion of Mr 
Spencer, seconded by Colonel R. Williams, M.P. 





LONDON AND LANCASHIRE LIFE ASSURANCE COMPANY, 


The thirty-fifth annual meeting of the above company was held 
yesterday at the offices of the Company, Cornhill, E.C. 
Sir Nigel Kingscote, K.C.B., presided. 

The notice convening the meeting having been read, 

The Chairman said: There is special interest attaching to our 
proceedings to-day, inasmuch as | have the pleasure of dealing not 
only with the business of the past year, but I shall have to submit 
the results of the valuation for the five years. First of all, how- 


Colonel 


few remarks on the business of the past year. As regards the new 
business, although the premiums are a little less than in the pre. 
vious year, the sums assured are more, and exceed those of any 
previous year; indeed, they reach the important figure of £912,489 
under 2,870 policies, and giving a new premium income of £35,600. 
The average age of the new lives is a little over that reported for 
some vears—for 1897 it is just over 34 years—and | am able to 
state that, for all the policies in. force, the average age at 
December 31, 1897, was about 42, and the average duration 
of the policies in force equals 8} years. Although we are 
holding our thirty-fifth meeting, there is very ample evidence 
of a comparatively young business on the books. The total premium 
income, after deducting £6,795 of premiums paid for re-ass\irance, 
now amounts to £231,750, which is £13,092 increase over the 
previous vear. I now come to the death claims, and I have the 
satisfaction of stating that, although in excess of those of the 





the tables, both as regards the number of deaths as wel! as the 
amount. Indeed, I am advised that this has been the case during 
each year of the quinquennium. 

With regard to the funds, the addition of £30,790 for tle year 
raises the total to £1,238,850. At the end of 1892 t! 
£840,000, which shows an increase of nearly £400,000 
five years. The average rate of interest on the invested an 
vested funds for the year is £41s. As regards our invest: 


were 
in the 
| unin- 
rents, it 


to hear that the increased value as at December 3lst | over 
the cost price in the books as shown in the balance-shovt, was 
about £25,000. I now come to the particulars of the valuation. ‘As 
the report informs you, the principles adopted on this occasiou have 
been much stricter than five yearsago. Nowa 34 per cent. ite has 
been adopted for the whole of the business, with the exception of 
the Canadian portion, which, for the present remains at 4 per cent. 
The result, I d> not doubt, must be gratifying to you, as it is to the 
board, and although we keep back as a reserve a sum of over 
£17,000, we are enabled to give you a dividend for the five years 
| equal to 174 percent. on the amount of paid-up capital standing 
at the credit of the proprietors, and which I may say is cual to 
35 percent. on the original amount paid up. The participating 
| policy-holders will receive a reversionary bonus of £5 per cent. 
| onthe sum assured for the five years, which, having regard to the 
low rates of premium charged, must be looked upon as a satisfae- 
tory return. I ought to say that in connection with the Indian 
business, the valuation takes into account the valie of the 
| rupee at 1s 4d instead of 1s 64, and although this involves a deduc- 
| tion of £9,432 Os 7d in the funds, the policy liabilities are 
! 

' 





diminished in the same proportion. Jn the future Indian policies 

will be based, as regards sums assured and premiums, at the ex- 
| change of 1s 4d. 1 think I have touched on the leading points in 
the satisfactory report which we have had the pleasure to submit. 
I am reminded tht there is one subject which I ought to refer to. 
In reference to the expenses of the business, the Chairman said :— 
The ratio has gone down a little—about 4 per cent. I need scarcely 
say that this is a matter which has our careful attention from time _ 
to time. 1 may, however, again point out that from figures given 
to me it is shown that our business is really of a modern character, 
ai already stated. In conclusion, I may fairly commend our report 
t> you, and point with a confident feeling to the position attain 
by the company, and its usefulness to the community which has 
favoured it with its support. Iam informed that during the 
years of its existence the total amount of claims paid has reached, 
with bonus additions, the large figure of £1,545,649, justifying 1m 
every sense the great principle of the protection afforded by life 
| assurance. He concluded by moving the adoption of the report. | 

After a short discussion the motion for the adoption of the report 
was unanimously carried. 

The setae directors, Messrs R. Barclay Reynolds and 8. G. 
Sheppard, weie unanim, usly re3 inted. 

Cordial votes of shanks’ bo the chairman and directors, the, 
manager and actuary, Mr W. Palin Clirehugh, the branch managers, 
tue otticials and staff were unanimously passed. ; 








SHEBA GOLD MINING, LIMITED. 


An extraordinary genetal meeting of the shareholders was nea 
on Tuesday at Wincherter House, E.C., under the presidency im 3 
Mr W. G. Sloper (chairman cf the company). ‘the meeting Ty ii 

' called in pluce of the half-yearly general meeting, in order to 
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ow, the general manager, who is now on a visit to 
2 a ~ sceeacheag to address the shareholders. 
The Secretary (Mr J. E. Booth) read the notice convening the 
7 
BT Chairman said the meeting had been convened for the pur- 
pose of hearing Mr Blow, and he had, therefore, great pleasure in 
At once introducing that gentleman to the shareholders. 

Mr A. A. Blow, aiter expressing his pleasure at meeting the share- 
holders, whose interests, as general minager, Ke had had entrusted to 
his charge for the past two years, went on to say :—I cannot ade- 

uately convey to you a proper conception of the great size of this 
ore chute, as it is now exposed by the numerous drifts, shafts, ana 
developments of your property. ‘This ore body has been opened and 
developed continuously to a depth of 1,350 ‘ft below the surface, 
and there are no evidences of this chute pinching out with depth. 
[he width of the payable zone is from 200 ft to 400 ft, its thickness 
has been developed tor a distance of 125 ft from the hanging-wall, 
and, judging from its present development, from both a practical 
and scientific point of view, the permanency and continuity of the 
Sheba ore chute are beyond question. ‘The ore or gold-bearing 
stone is extremely hard, difficult to break, and, fortunately, of such 
« compact nature as to require no timbering to sustain ‘the walls 
of the enormous stopes which are now being worked in the mine. 
The gold found in the Sheba rock, and won from it by milling and 
eyaniding is practically free ore, in the native state, requiring fine 
crushing. but presenting no great difficulties to modern metallurey 
I desire, however, particul ily to call your attention to the fact 
that the gold values of the Sheba Mine are irregularly distributed 
servaghout the ore chute. Unlike the famous banket t deposits of 
the Rand, which lie in narrow, clearly-defined veims or reefs, and 
can be quite accurately figured both in contents and value by the 
mining engincer, the Sheba gold values are distributed throughout 
the great mass of the chute, causing wide fluctuations in the zrade 
vt the ore mined, and rendering it impossible to accurately predict 
the value of any developed block or area. It is, therefore, in con- 
sequence of such variations in the grade of the ore broken from 

mouth to mouth in the same stopes that the output shows corres- 
ponding fluctuations, which, as you know, is the history of the 
Sheba Mine from its inception. 

You are, | am sure, anxious to know why the output for the past 
few months has so suddenly dropped from about 10,000 to 4,300 oz. 
My explination is that it is due, first, to the temporary fallarz off of 
the grade of ore in the stopes being worked, and, secousdiy, ‘to the 
shortage of native labour, which ‘has necessitated our working in 
the most accessible places, retarded development work, and pre- 
vented a closer selection of better-grade ore in larger quantities for 
averaginy the returns. At the same time I must assure you that 
such fluctuation in a great mass of payable ore, such as the Sheba 
ore chute. need not and must not be considered unusual or alarm- 
ing. Bodie es of very rich ore are continually being struck within 
the mass of lower-grade ore, which jointly make up the higher 
average of the Sheba. 


Proce-ding, he amplified these points, and confirmed tue stite; 
ments he had made as to the ore reserves in his Teport to the direc: 
tors of September, 1896—in which he stated, “that judging from 
the past lisiory of the mine, the characteristics of the ore deposit, 
and expe nee elsewhere, it is safe to say that there is ample pay: 
able ore available above No, 12 level to supply double our pres.ut 
stam pis « sha icity for several years, In addition to which we have the 
continuance of the chute below our present levels, and the unex- 
plored yround of the Oriental, Edwin Bray, Annie's Fortune, and 
Nil Des; erandum Blocks,” and I may now add Zwartkopje. 


After assuring the proprietors that there was sufficient ove ex- 
posed and ready in the mine to feed the 120 stamps, and remarking 
that there were various grades of ore on the Sheba property, some 
very rich, others of lower but payable grade, he estimated that 
the average ought to run between at least 15 dwt up to 25 dwt 
perton. Regarding the costs of extraction and milling, they had 
seen a steady reduction in the past years; but with the improved 
facilities for mining, milling, and cyaniding, and a larger tonnage 
to be treated, he could promise a more gratifying and tangible 
decrease in the future than they bad been able to see in the past. 
It needed no demonstration in mining and milling that the greater 
tonnage treated, and the fixed expenses remaining the same, the 
cost per ton would be proportionately reduced. But, in his 
opinion, before the mine would ever reach its proper rating more 
stamps to enable the treatinent of a still larger tonnage of lower- 
grade but pavable ore was the future policy of the Sheba Company. 

After referring to the accumulated slimes of the I. X. L. mill 
—known to contain more than 35,000 ozs. of gold, and the 
Zwartzkopje property—a magnificent addition to their terri- 

which had scarcely been worked, the Sain in Send 

: The equipment, general appearance, and prospects of the 
Mine for adage working have never -been better than they are 
to-day. Your developments are greater in depth and your equip- 
ment of mining’and milling operations is greatly improved by the 
addition of new machinery and a permanent supply of water. 
our cost« for power, supplies, and material have been reduced by 
reduction in railway tarifte and transport from the railway station 
to the mines, by reason of your néw electric tram system ; and the 
of power by steam, with coal delivered at Avoca at 15s 2d, 
ich would cost you 80s at the mine four years ago, makes steam 
4m assured and reliable power supply. Your cyanide and slimes 
¥orks, which will now soon be completed, will add greater increase 
to your monthly returns. If the labour\ question ' only is solved, 
You will then be able to develop your large known ore chutes and 
exploit your large unde loped territory to great advantage ; and 
in carrying out the ~ hich, I believe. wilt be th tind and 
| one, of crushin, u.. increased tognage vf lowe, ‘ude but - 


ti ee 


payable ore, your mine ‘or many years to come will easily maintain | 


the position which it now holds ‘as one of the premier mines of 
South Africa. 


Several questions having been asked by shareholders andanswered | 


by Mr Blow and the Chairman, « vote of thanks to the latter closed 
the proceedings. 


PIGG'S PEAK DEVELOPMENT COMPANY, LIMITED. 


An extraordinary general meeting was held on April 20 at 
Winchester House, Mr George T. Rait (chairman of the company) 
presiding, to consider resolutions for the reconstruction of the 
company. 

The Chairman said: At our annual meeting held on December 
16 last it was stated that, although matters were hopeful regarding 
the property, it would be necessary to raise further money. 
Since then the directors have given that question very serious 
attention, and a few days ago they called together the chief 
sharehoiders to confer with them as to the best scheme of re- 
construction. The scheme now submitted is the result of that 
conference, As to the new board, it will be left to you to elect 
whomsoever you please. 1 wish it to be clearly understood that 
I have been working for this company during the past four years, 
for two of which I have received no remuneration whatever. As 
far as I am concerned I intend to resign my position, and this is 
the last occasion on which I shall meet you as adirector. Of 
course, I only speak for myself; the other directors will speak for 
themselves. You have spent £40,000 on this property, and you 
have got a good deal fur it. You have put up an e ectrical plant, 
cyanide works, and other matters, and, as I told you at the last 
meeting, we believe we have turned the corner, and now it ought 
to be a good profit-making concern, The returns of gold for last 
March amounted to £3,200. The Chairman then moved the 
resolutions to reconstruct the company, and appointing Mr William 
Smith the liquidator. 

Mr G. Freeman, in seconding the resolution, said: The present 
position is that there is a bond of about £20,000 on the property, 
which will have to be paid off with the first money ‘alah ; there- 
fore it will be necessary to assess the present shares 2s 6d per share 
to raise £50,000, in order to leave £30,000 the amount required. 
Tam not sanguine enough to think that the shareholders would put 
up 2s 6d a share on their holdings, the present price of which is 
about 7s 6d. I would also point out that the proposed capital now 
to be raised is to be expended upon the development of the mine in 
depth. When this is done a further large amount wil! be required 
for additional machinery. The proposal now before the share- 
holders, in my opinion, has this to recommend it; It invites them 
to subscribe £30,000, which is equal to 1s 6d per share on the old 
shares, on the same terms and conditions as the present bond- 
holders are prepared to accept. Further, it preserves an interest 
of 25 per cent. to those shareholders who cannot put up more 
money ; and, finally, it gives the right tosubscribera to convert their 
debentures into shares at par, and to call two shares at par within 
two years for every £1 put up in debentures. Thus they retain the 
sathe interest which they hold at the present time. The idea of 
this latter provision is that the expenditure of the £30,000 en the 
development of the mine will prove it a valuable property, 
and justify the subscribers t>» the debentures in exercising their 
opinion to call shares at par, which would give a large amount 
of working capital for the purpose of new reduction machinery 
and the further development of the company’s extensive property. I 
admit the proposal to cut down the capital appears at first sight a 
drastic measure ; but if a shareholder applies for his proportionate 
shate of debentures, which is, say, £12 10s per 100 shares, he still 
retains the same proportionate interest he had, although his shares 
are only 50 instead of 100, the capital of the company being reduced 
by half. The bondholders guarantee £20,000 of the proposed issue 
of debentures, bat are willing to supply those shareholders who 
wish fora larger number than that proposed, should the 30,000 
debentures offered be over-subscribed. I believe that the mine is a 
payable proposition, and that if we have a further £ 50 000 to expend 
in development we shall open up a very large body of ore, which 
would necessitate the erection of a very extensive reduction plant, 
and would ultimately give you large profits. 

Mr Statiley opposed the proposal, and thought the best course 
for the shareholders was to go into compulsory liquidation. 

Mr Rowe said he considered a better scheme would be to 
reconstruct the company with a liability of 3s, 1s 6d to be paid on 
allotment to pay off the debenture debt, leaving ls 6d to be called 
up, and moved an amendment to that effect. 

The Solicitor pointed out that the amendment was out of order, 
as the meeting was an extraordinary one, called for the purpose of 
considering the resolutions on the agenda paper, and no alternative 
scheme could be proposed. The resolutions were carried by a 
large majority. 

The Solicitor submitted the draft memorandum and articles for 
the new company, also the draft agreement with it; but the 
detailed settlement of these was left to the board. 


ARMY AND NAVY CO-OPERATIVE SOCIETY, LIMITED. 


The annual general meeting of the shareholders of this company. 
was held yesterday at the Westminster Town Hall, Caxton street, 
S.W. Lord Ebury, the chairman of the company, presided. 

'The Secretary (Mr H. Lawson) having read the notice convening 
the meeting, 


The Chairman, in moving the adoption of the report, said that 


during the period, which he might roughly describe the year 1896, 
although, of course, they knew that it 


‘ The revenue for the past year been £3,096,000, the 
inerease of'£45000 landing the n very close to the first stage upon 


ee ——ET———— OOOO eee EE llll_ 





so comprised one month.of 
the year 1897, the revenue of the society from all sources was: 
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that gradual assent upon the summit of which the fourth 
million was distinctly visible. The gross profit in 1896 was 
£409,000, and in the past year it has n £421,000, and 
although the working expenses had increased by £7,000, the 
additional net profit amounting to £4,488, was considerably out of 
— to the increased turnover from which it was extracted. 
neluding the balance carried forward from last year they had an 
accumulative net profit of £214,800, the same figure last year being 
£201,225, and the difference between the two was a close relation 
to that £15,000 which they proposed should be added to the share- 
holders’ dividends, which had been provided by the overflow of 
their affluence. Of the net — which he had just defined, 
£46,500 had already been paid away in dividends and income-tax 
thereon, and the figures which followed down the column denoted 
the further contemplated distribution. Passing on to the para- 
graphs on the second page of the report, the Chairman 
said that they would notice a reference to the premises 
recently acquired from Messrs Hooper and Company, which 
were now in the hands of the contractors. It might, perhaps, 
have occurred to some of them to wonder why the operation of 
placing them there had been so long delayed, and yet there must be 
some of those in the room who had a sufficient knowledge of the 
business to know that in working it they had to keep in view the 
important point of the Christmas trade. During Christmastide, in 
1896, they made space available in the premises then just purchased, 
and the relief from pressure afforded by that space was so great that 
they feared to confront such another season with a more restricted 
limit. The incorporation of Hoopers’ premises with their buildings 
was both important and complicated, and it would have been 
impossible to set the contractors to work before last year was well 
advanced, and as the space, practically indispensable at Christmas, 
was being meanwhile remuneratively occupied, they determined to 
postpone‘ operations until the early days of January this year. 
Good progress was now being made, and the new structure they 
hoped would be finished by the end of November. Referring to 
the Plymouth depot, the chairman said that the increasing busi- 
ness there must be credited to their manager, Mr Donovan. That 
branch was established a few years ago, and had worked smoothly 
from the very early days, and seemed now to be very firmly estab- 
lished in the affections of local members. Major McCrea had 
visited the depot in the course of the summer, and his report was 
very favourable to all the arrangements in vogue, and he felt 
sure that their consent to place additional space at Mr 
Donovan's disposal would never be a subject for regret. As to 
the society's operations in India, he need scarcely remind them 
that the accounts were made up till the middle of 
September. They all knew how affliction had been heaped 
upon that unhappy country, and it seemed to him almost 
impossible to over-rate the administrative achievements 
accomplished by Major Hildebrand in extracting satisfactory results 
from a business founded upon lines which proved capable of { 
improvements, notwithstanding the extreme adversity of the local 

circumstances with which he had had to cope. Many undertakings of 

various kinds dealing on co-operative principles were at present , 
established, nor were there wanting indications that the traders on | 
so-called modern principles were not a wit behind their more old- 

fashioned neighbours in the ardour with which they ran the race of 

competition. Those indications confirmed the belief which he had 

long held that the society had little to fear from their competition. 

The class upon which the society depended for support had con- 

fidence in their method of transacting business, and, as a rule, they 

wanted the best, depending upon the society to supply it, with con- 

fidence cemented by the growth of experience, which was the key- 

stone to the company’s prosperity, and which could not but broaden 

in the light of recent revelations. In a recent newspaper article 

founded upon their report and balance-sheet, it was jocularly 

suggested that the taxpayer would benefit if the Society provided 

an army for the purposes of the nation. The society, at all events, 

had found no difficulty in recruiting an army for its own purpose. 

The simple expedient of splitting up a single share into five had 

acted like magic, for before there were less than 16,000 share- 

holders, and now they had nearly 18,000, and he saw no present 

sign of any diminution in the rapid and regular influx. The 

reason why recruits flocked to their door was that the society's 

unprivileged wares afforded a fuller shillirg’s worth than 

that which they could obtain from those who sought to allure with 

specious freight and free delivery. In conclusion, he said that, 

taking the accounts altogether, when he told them that while 

everything went up, the percentage of expenses to revenue was not 

more than a shade of a fraction over 8 per cent., he confidently 

looked forward to their verdict that the purse string had not been 

unduly relaxed. 

General G. F. Blake seconded the motion, which, after a short 
discussion, was unanimously agreed to. 

General Blake proposed, and Major McC.ea seconded, the re- 
election of the retiring directors, Lord Ebury and Captain Camp- 
bell, which was carried nem. con. 

A vote of thanks to the chairman terminated the proceedings. 
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ALAGOAS RAILWAY COMPANY, LIMITED. 


The annual ordinary general meeting of the shareholders of the 
Alagoas Railway PY Limited, was held yesterday at the 
Cannon street Hotel, E.C., under the presidency of Mr John 
Beaton, the chairman of the company. 


The Secretary (Mr A. B. Briggs) having read a notice convening 
the meeting, 

The Chairman : Genflemen, this is the fourth year in succession 
that we have unfortunately had to report to you that abnormally 
wet weather has prevailed in our district. Last year it once again 
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roved most disastrous to the crops generally and r 
oem te nearly one-half. . Now sugar frente sao the | 
the wealth and prosperity of the State of Alagoas, and 
can, therefore, easily understand how quickly our you 
are affected by even a partial failure of that crop. Under these 
circumstances I think you will agree with me that the outturn of 
the working of the railway for the past year cannot be q 
otherwise than as satisfactory. The floods that occurred last Jy} 
and August caused our traffic to be wholly interrupted for co 
days and partially so during a fo'tnight. Amplifying thig poj 
the Chairman said: Happily the decrease of 64 contos in 
our receipts was more than covered by the reduct 


; ; Oe ion o 
contos in our expenses, and I think it is very much wae 
credit of our superintendent that he was able to obtain this 
welcome result, and without in any wa 


Y sacrifici 
substantial upkeep of the line. You will doubtless have m4 - 


that of the total traffic receipts of the main line of 473 contos the 
branch contributed 130 contos, or about 274 per cent. The ont. 
turn of the working of the railway in Brazil for the past year was 
surplus of 89 contos, representing at the exchange of 74 to the 
milrea £2,596. Deducting these fromthe general charges on this 
side, £2,545, the result was a net profit of 18s 1d. Sugar, ag I 
have already stated, represents the wealth of our district, and it 
says a great deal for the natural advantages of Alagoas that the 
planters are able to produce sugar toa profit with the old-fashioned 
system of the open air pan sugar boiling. 
THE QUESTION OF THE EXCHANGE. 

Later on when the financial state of Brazil and the ruling of its 
exchange are such as to once more attract foreign capital to that 
country, I trust that we shall have more central sugar factories on 
our line, for they afford a very handsome return on the capital 
invested in them, and they are also good aids to our traftic. I do 
not, therefore, fear for our future traffic. Naturally this exchange 
—the current rate—presses most heavily upon us. It increases the 
— of stores and generally our expenses, and on this occasion we 

ave had toannounce to you that the conversion into sterling of 
the guarantee of the branch currency interest for the past 
year has caused a loss to our revenue of £6599, more 
than 2 per cent. on our share capital; and I regret to state 
that the exchange is still continuing its downward course. It is 
now quoted at only 533d, against 7d on December 3lst last, 
which means a further depreciation of about 171 during the short 
interval of four months. In fact, our currency guarantee, which 
used to be worth £11,000, is now reduced to £2,688—a very 
deplorable fact, gentlemen, and one which I venture to suggest the 
Brazilian Government might at some future time take into its 


favourable consideration. I say at a future time, for it is impossible 
to ignore the very heavy strain which is imposed upon the Govern- 
ment’s resources by the present quotation of the exchange. You will, 
perhaps, more easily grasp its extent when I tell you that it now 
requires more than four times the amount of currency to remit 
£100 than was the case when the exchange was 24d. It is not sur- 
prising, therefore, that the Government should be most desirous of 


the establishment of a higher exchange, and it is very satisfacto 
to know that they have adopted the only sound means to that en 
namely, by a strict retrenchment, and by reducing their sterling 
remittances as far as possible, thereby aiding directly the 
re-establishment of the balance of trade in favour of 
Brazil. In my opinion the permanent ruling of the exchange 
must be largely governed by the demand for and supply of 
sterling bills. If the country has to draw a larger amount of 
sterling for its shipment of produce than is required for payment of 
its imports and the Government requirements, &c., the exchange 
should rise more or less in proportion to the value of that surplus 
balance, and this has been the case on several occasions in the past 
year. I will now ask your attention to the accounts in your hands, 
which, however, I think, require very few comments from me. 
They are set forth in detail the working of our traffic and the 
savings in the expense, to which I have referred. In the net 
revenue there is a small amount which I hope we have now done 
with—let us hope it will be on the other side in future—namely, 
£276 loss on exchange. It represents the writing down ot our work- 
ing capital in Brazil to the current exchange. Then in the balance- 
sheet I am very glad to call your attention to the absence of any 
liability for money borrowed; this arises from the fact that 
since the payment of £7,971 by the Brazilian Government im 
settlement of those long outstanding claims we referred © | 
at the last meeting, we have been able to conduct our business 
on our means. Then there is an amount on the debit 
side of £2,578 due to the Brazilian Treasury. That 16 the 
surplus of 89 contos; and on the credit side there is an item 
£8,697 suspense change account, which will, in accordance with our 
arrangement with the Government be recovered as opport 
offers for including it in the expenses. The accounts show # 
available balance of £25,140 16s 10d, of which we have already - 
tributed £3.000, and we propose to recommend a further pa 
a dividend at the rate of 16s per share, making the distribution 
for the year 4 per cent. per annum, free of income-tax. | will now 
put the first resolution, which is: ‘“‘ That the — of the dine 
and the statement of accounts for the year ending December 
1897, submitted to this meeting, be and same are hereby & be! 
and that a final dividend of 12s per share, free of income-tax, : 
declared, payable on and after Saturday, the 30th inst., making. 


with the previous distribution, a dividend for the year of a 


| 


share, or 4 per cent., freeof income-tax, on the share capital of ee 
company.” (Applause. : sal 
Mr Paget p iosley? seconded the motion, which was ania 
unanimously; and a vote of thanks was accorded the staff 
A vote of thanks to the chairman ‘and directors and st" 
minated the proceedings. fe i 
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sey oF BIRMINGHAM TRAMWAYS COMPANY, LIMITED. 


neral meeting of this company was held at the 

The pas eee inghan, yesterday, Mr James in the chair. 

The Secretary (Mr C. W. Patrick) having read the notice con- 
vening meeting, 

The on said: Gentlemen, the statement of the company’s 

ts has been submitted to you, and it is pleasing to have to 
t that our financial results are so satisfactory, in spite of the 
that our endeavours to improve the system, in accordance with 
as agreement we had with the City, have hitherto been frustrated 
se he Committee of Public Works and the council, With an 
by $ ved system, such as we intended to introduce, we would have 
be able to point you to greatly developed facilities for travel, and 
ries ely incre: numbers of the public who had benefited by 
* ee facilities. The most important matter I have to bring before 
_ the position{of ycur company to the city. In the report of your 
eto rs. which has been in your hands for some days, allusion has 
been made to the negotiations which have been carried on between 
the corporation and your company for the granting of a new lease 
or leases, and to the failure of these negotiations so far to bring 
about any definite result. P 

In order that you may be in possession of the main fac ts, I have 
caused to be reprinted two reports of the Public Works Committee : 
one presented to the council on July 7, 1896 ; the other on June 20, 
ad These reports are now in your hands, and from them I will 
largely quote lesion my subsequent remarks. They contain 
correspondence and reports of engineers that embody some of the 
strongest points of what I may call our “ case, and being produced 
by the city, are free from bias in the company’s favour. _ Tt is 
important that you should note this fact at the outset : that in the 
aianent I am about to make I rely for corroboration of the 
material facts entirely upon documentary evidence produced by the 
city, and not at all upon my recollection of promises made at 
we Tons committee believe that by the acceptance of the offer of 
Messrs Mackenzie and Ross upon the conditions which have been 
provisionally agreed, the corporation and the public will derive all 
the advantages which they could reasonably anticipate from the 
working of the tramways by the corporation, while they will run 
none of the risks which are inevitably associated with such an 
undertaking.’ (Report, page 23.) That this report, ratified by a 
resolution of council, conceded what we asked there can, I think, 
be no doubt; certainly there was no doubt in our minds. What 
we had proposed to construct was an electric system with the 
overhead wire, and eight miles of the electric conduit system in the 
central parts of the city (see the solicitor s letter, June 22nd, report, 
p. 17). What the committee and council agreed to give us was an 
overhead system with probably not more than ten miles of conduit 
(report, p. 23), and with this we were satisfied. 

The report concluded with a distinct recommendation of the 
adoption of the scheme which Mr Mackenzie and I had proposed. 
The language is quite clear and distinct, and the Chairman quoted 
the report in corroboration. 

(This report was presented to the council and approved by a 
resolution, passed on July 7th, 1896, which the speaker quoted at 
le h. . . : 

ieteding the Chairman said: My solicitors, Messrs Milward 
and Co., were informed by the town clerk of what had taken yes 
by a letter, and quoting that official’s letter, dated July 8th, 1896, 
he (the speaker) went on to say: Mr Mackenzie and myself, 
acting in perfect good faith, formed the new company, and on 
October 16th, 1896, the City of Birmingham Tramways Com- 
pany, Limited, entered into possession of the lines and property 
of the system and began working. Early in March a sub-committee 
of the Public Works Committee started on a tour on the continent 
to examine electrical systems, and on its return published a 
report, part of which will be found in the report presented to 
counci! on June 29, 1897, in which “they strongly recommend that 
no consent be given for the erection of overhead wires in any part 
of the city.” (P. 19, report.) A copy of this report was sent to the 
company, and on April 2 a letterin reply was sent by the company’s 
solicitors. After quoting the extracts on page 20 of the report,and the 
resolution of the committee quoted on e 23 of the report, the 
Chairman, proceeding, observed: I would direct your attention to 
the fact that by their resolution the committee distinctly recognises 
that our offer, the acceptance of which the committee recommended, 
and which the council did accept by formal resolution in July, 1896, 
was “to reconstruct the existing tramways leased to the Central 
Tramways Company partly upon the overhead electric wire system, 
and partly upon the electric underground conduit system.” There 
can be absolutely no doubt about this. The same idea runs through 
all the reports upon the subject that the committee have made, 
and the same statement reappears under various forms. 
Though they recognise that we had been granted the right 
to use the overhead wire, that though they recognise tnat 
terms had been arranged with the company and approved by the 
council in July, 1896, yet because we do not agree to the modifica- 
tion of the terms which they now propose, therefore the resolution of 
council, upon which we have acted in good faith, is to be treated as 
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We have again endeavoured to bring about a settlement, and in 
ry of the present year addressed a letter to the Public Works 
ittee. In this letter we again offered to equip with the over- 
electric wire system the route from John it-street out to 
brook and Smallheath, for which we had received the verbal 
emiaaten of the Public Works Committee in February, 1897, and 
which we had made extensive purchases of material. 
The Chairman, in conclusion, mentioned that the board had 
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rative. Since the breaking off of negotiations in June last | 


Appointed as managing director Mr G. C. Cuningham, who had had ; guaranteed true at anything like short notice, or at relatively small 


considerable tramway experience in Canada. Mr Booth, as a 
citizen of Birmingham, deeply regretted the conduct of the Town 
Council. Under the exten powers arranged between the 
Council and the company some time ago a new system was to be 
installed, and the public were looking for did concessions, 
but all this had been put on one side by a sudden and unexpected 
change of front on the part of the Public Works Committee. He 
was sorry the Council did not pay any consideration to the wishes 
of the travelling public. 

Mr Pryce moved a resolution approving the position maintained 
by the directors, and authorising them to continue negotiations 
with the Council, and to conabule any arrangements which they 
might deem in the interest of the company. 

_ Lewis seconded the resolution, which was carried unani- 
mously. 

Mr Badman said that after a careful examination into what 
had taken place he could not discover that the council had 
passed any resolution in the matter since the one adopted 
in July, and he did not think that could be over- 
ruled by the Public Works Committee. He took it that 
so far as the council was concerned, the company 
had an absolute right to proceed with the works 
originally agreed upon. Were the tramways in the hand of the 
city authorities he did not think they would put in a single yard of 
conduit system after the experience of other English towns. The 
directors’ report was adopted, and 5 per cent. dividend on ordinary 
shares declared, carrying forward £33,773. 


Mr Ross was cordially thanked for his efforts on the company’s 
behalf. 


AUSTEN'S PATENT WHEEL MAKING MACHINE, LIMITED. 


The first ordinary general (statutory) meeting was held yester- 
day at the registered offices of the company, 10 Draper's gardens, 
E.C._ Mr Charles Lloyd Roberts, the chairman of the company, 
presided. 

The secretary (Mr Charles J. Coombes) read the notice c onvening 
the meeting. 

The Chairman said: This, the statutory meeting of the company, 
is held for the purpose of compliance with the Board of Trade 
regulations, and there is really no business to transact. But if 
you can spare the time to listen to me I will endeavour to give 
you all the information I am able as to the present position and 
future povmecs of our undertaking. The company was registered on 
December 50th of last year for the purpose of completing a contract 
entered into with Mr Charles Thomas Austen to purchase the patent 
rights of his wheel-making machine. Most of you are well acquainted 
with the machine to the protection of which the patents apply ; 
briefly, it may be described as a small power-driven tool for screwing 
up the nipples on the spokes of tension wheels, the principle being 
that the nipple is screwed on to the spoke until the spoke comes 
through the nipple, when it presses back a catch, which throws the 
machine out of gear and stops it; then another spoke is inserted 
and the machine started again, and so on until every spoke in the 
wheel is tightened to the tension required. In action it is so 
simple that a boy without any special training can true up a wheel 
inside of two minutes; whereas, by the old hand method, a man 
highly paid by time—a skilled wheelmaker—seldom made more 
than, say, ten wheels for his day's work, the average number was 
about six, I believe. There is a machine here, and if you have not 
already done so, I hope before you leave you will examine it, and for 
the time spent in so doing, I am sure the novelty and ingenuity of 
its construction, and the excellence of the work it does will well 
repay you. As tothe validity and novelty of the patents, some of 
the highest experts, both legal and practical, have given their 
testimony, and all who have thus examined them are unanimous. 
If additional evidence in this direction were wanted, there are the 
German and U.S.A. patents, neither of which would be granted, as 
you know, without the most searching, and, I may say, irritatin 
investigation by their respective Governmental offices. The origina 
machine was designed by Mr Austen in 1894, and he was constantly 
at work improving it until the spring of 1897. The tool was 
then sent down to Coventry, and a good deal more experi- 
mental work done with it, and Mr Alexander Craig, in 
conjunction with the original patentee, made considerable 
further improvements, which were also patented and acquired by 
this company. Two machines were shown by the Wheel Syndicate, 
Limited, in the Stanley Club's show of last year, and created con- 
siderable sensation. Since this time our company has experienced 
a good many difficulties, and from one reason and another 
numerous delays have occurred in placing the machines on the 
market. These difficulties have now been entirely overcome, and 
we are in a position to supply machines to manufacturers to be 
worked on a royalty of a fixed sum to be paid on each wheel manu- 
factured, the machines meanwhile remaining our property. The 
world-renowned firm of cycle manufacturers, “Messrs. Humber 
and Co, have, among others, already completed arrangements 
to use our machines, and from this one firm alone we 
should derive a very handsome income, while we hope and 
confidently expect that in a few months’ time every large cycle 
manufactory will be using our machines on similar terms. In ad- 
dition to thus letting out the tools on royalty, we have a lacge and 
convenient workshop fitted with complete wheel-making plant and 
enamelling ovens, in Whitechapel, where we make up wheels either 
from the materials our customers supply us with, or sell the 
complete wheels. This branch of our t is, I am to tell 
you, already meeting with most gratifying support, and evidently 
supplies a need long felt _ r cycle makers who hitherto 
have experienced much culty in obtainjng wheels made and 
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expenses. At seven days’ notice I may say we are now-prepared to 
guarantee delivery of wheels, accurately true, in any number 
asked for. So much for cycle wheels, but this is not our only 
resource for supplies of work or the profits incidental on 

































NE Caxaeden A SIRE: RS ae 13,191 953 
same. .After referring to the fact that they were prepared to supply | pyblic deposits* .... 12,361,186 Other securities || 33.935 3a 
tension wheels of the highest class of excellence for use on carts, | Other deposits .,.... 37,956,705, Notes .............. 18,572,459 
motor cars, &c., the Chairman, in conclusion, said :— All we want is Seven-days and other Gold and silver coin... 2.465.333 
that patronage from the trade which the article we have to supply Mme Ck poe, 109.593 
merits, and this patronage we may rest assured will be ours, and “08,165,122. mar 
make the undertaking in which we are engaged a very successful * Including Exchequer, Savings Banks, Commissioners of Nationa) Debt 
and remunerative one. Dividend Accounts. and 

A vote of thanks to the chairman terminated the proceedings. Dated April 28, 1898. H. G. BOWEN, Chief Cashier, 
SESS ————=—=—_—_—= FRIDAY NiGHy, 
| The preceding accounts compared with those of the maser, 
PUBLIC INCOME AND EXPENDITURE. week exhibit :— 
j Increase. Deer 
REVENUE. £ ease. 
— RECEIPTS. Circulation (excluding 7-days and other bills) .... 160,785 : 
April 1 April 1, Public deposits ...........----..4.. . . 313,969 
. Other deposits .......... ; 1,336,096 
1898. 1897, Government securities - eae : . 
to to Other ‘securities : J 303,832 | 
) April 24, | Bullion .. 1,510 565 
April 23, I ie a awa 
1898. 1897. es . Coser seererere . eecece ¥ 
RT So oe : ; 1,349,780 | 
£ : h at eee 
NNN cliche sins insta cb uegeins 1,332,000 .... 1,378000| | The following shows the emount of the circulation, Bullion ta | 
MOB E 's tbs cnt Ui dinates valent 1,898,000 .... 1,871,000 | both departments, banking Deposits, Banking Securities, Reserve | 
Fstate. &c.. Duties 899.000 .... 849.000 | and Rate of Discount, for three months ending Apri! 27, 1898 :-— 
PEBITIPS 2. cc cwccccsccvecsecevccscons 447,000 .... 411,000 | © oe fia oe Ye TRE Yt F ; 22) 
Land Tax and House Duty.......... 260,000 .... 220,000 | rat | ay al Cirenlation | ecak Ep cs g 
Property and Income Tax .......... 1,958,000 .... 1,752,000 | Date. Cote aad Abroad or eens Deposits! Banking | Reserve. $3 3 
CO one Sd TEED. axes 700,009 F ; out for Bills). ' Depart ae » 
-. ene a eS SO ere 30,000 - .... 220 000 | Export. | ment aa 
Interest on Purchase Money of Suez 1898 £ oi £ ‘er ¢ ‘ a wl as 
Canal Shares, Sardinia Loan, &ec. .. ss atime T Feb. 2 32.9008.287 aa in 5.008, 130 BOare.aes 45,458,782 22,774,077 45g— | 
a t ous 3 ee 2 | 9 33,045, 000 out 235 ,408,2 46,328,827 235.2 15,676 i | 
NN ie i eg 238,787 .. 260,258 1633,493.864| 56,000 in| 26416055 52,001 413! 46300 oc 5 516. 44 )— | 


EXPENDITURE. 
Total Issues out of the Ex- 
chequer to meet Payments, 


from 
| April 1, April 1, 
1898, 1897, 
to to 
April 23, April 24, 
1898. 1897. 
£ £ 
Permanent Charge of Debt .......... 5,193,701 .... 5,196,891 
Other Consolidated Fund Services.... SStGRT cee 242,358 
Ey DOCU onder ssarcepecp been 3,767,534 .... 4,191,952 


Balance Bank of England .......... 5.208.469 ame 6.044.639 
Do Balink of Tneland oj cekccaccece 1,008,588 .... 772,551 








| Che Bankers’ Gasette, 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writer. 





TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 5d; Half-yearly, 18s 64; Yearly, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 


prietors of the Economist. 


48 Quai St Jean Bantiste. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


the Week ended Wednesday, April 27, 1898. 
ISSUE DEPARTMENT. 


£ 
Notes isssued ...... 46,115,310 Government debt .. 








“0,119,310 





7,992,787 .... 7,661,258 | mar. 2:33,842.454' 78,000 in’ 27,036,805 |54.725.933) 49.5% 


| Apl. _€/30,034,952) 298,000 ont 28,484,905 49,097,192) 43,609,715 i8 


| Bank Returns, the Bank Rate of Discount, the Pri: f 
| Price of Wheat, and the Leading Exchanges du: i period of | 


A. ks ee 9,631,201 


At corresponding dates | April 25,; Mayl, April 29 23, April 27, | 
with the present week. 1888. 1895. 1895. 
Circulation (excluding £ £ £ f £ | 
| Bank post bills) 24,296,65 | 26,233,67£ 25,303,90F 27.194,00° 27,542,860 
| Public deposits 7,179,06t} 7,658,812 14,150,797 11 220,465 12,361,186 | 
| Other deposits 23,783,925, 34,039.90 49,553,905 34.905.977 37,956,105 
| Government securities 17,749,712 12,895,137, 15,260,785 8 13,191,955 
| Other securities ,. -. 18,917,925 | 18,980,858 23,161,877 28.015.745 35,935,586 
| Reserve of notes and coin 13,143,75) 27,597,59€ 38,118,58F 2 +912 21,037,783 
| Coin and bullion bs 21,240,408 37,036,271], 97,622,492, 56 495.91: 31780643 
Proportion of reserve to 
liabilities Be 402% 6 %, 534% l 413% 
Bank rate of discount 2% 2% 2%, d 4% 
Market rate, 3 months’ bills 14 Z z—1 lz lg 3 
| Price of Consols*..... ; 4 1054 1114 il] lis 
Price of silver per oz. ....| 424d 3034 31 gad 234d 
| Average price of wheat Ws 74 203 94 | 25s 6d 25s 64 | Shedd 
| Exchange on Paris (short) 25.274-324| 25.214-263! 25.15-20 | 25.10 15 


Cheques and Post-office Orders to be made payable to the Pro- 


Copies of the Economist may always be obtained in Paris and Nice 
of Messrs Galignani. Paris; 224 Rue de Rivoli ; Nice: 


; . an oe , s , ills were 
AccOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for ! Japan had to be paid. Against these, however, Treasury Bills» 


£ 
t¢ 11,015,100 
oF securities.... 5,784,900 
Gold coin & bullion 29,315,310 Special d ; . i he total meres? 

949040 ays ate given ‘separately, together with the wo 

46,115,510 oF de . b os ae 








BANKING DEPARTMENT. 


£ 1 
Proprietors’ capital .. 14,553,000: Government _ securi- 











280 23,877,809 453) —~ 
23 34,037,215} 68,000 in 26,353,465 (55,357,283! 49,040 64) 21,483,750 “al 

25 605,649 444)— 
9 33,625,994) 49,000 out| 26,746,480 (54,481,265 49.216 87] 2.679.514 o 
16 33,346,569) 435,000 out, 26,429,470 55,251,909, 49.959 330 2° 717,099 44 — | 
23 33,390,743] 141,000 in 26,675,455 (54,620,48¢ 49,576 371 


! 15,288 43 — 
30 32,464,098) 316,000 oat) 27,601,685 (56,428,257 53,247,116 21,662,363 3a | 


0,947 373 4 
12\29,436,468| 183,000 out 27,202,810 47,902,654 47,235 628 18.433,658 


2% 30270.078| 499,000 in| 27,382.075 49295.751| 47,431,171 19,583.03 3h — | 
27 31,780,643.1,160,000 in 27'542,860 50,317.89] 47.127.339 21 037.783 4b — | 
' 





Subjoined is our usual table, affording a compara: view of the | 


nsols, the 


three years corresponding with the present date as 


3 ten years | 
back, viz. : 





25.30-55 
Amsterdam (short)! 12.03-14)) 12.2-3 | 12.14.24 © 12.14-24 1st 
— Hamburg (3 months) 20.49-55 | 2055-60 | 2057-60 2 20.70-7 


10.52-56 
Clearing house return 110.546,00C 163,312,000 146,690,000 138,238,000) 129,959,000 


* New 23 per Cents. Goschens. 


The-amount of the “other deposits,’ compared with the“ other 
securities,” showed in 1888 an excess of £5,866,000, and in 1895 an 
'excess of £15,059,048, in 1896 an excess of £21,397,027, and in 1897 
| an excess of £10,885,232. 1n 1898 there is an excess of £4,021,319. 
| At the same time in 1895 a slight hardening had occurred im 

discounts, but the rate'was only 23 to Z per cent. for best three 
| months’ bills. On the Stock Exchange business was quiet, except 
|in South African mining shares. Colonial stocks were buoyant, 
| new issues of Western Australia and New Zealand loans baving 
met with marked success. . 
| In 1896 at this time, discount rates had hardened on anticipations 
| 








that payments on account of the Chinese loan would reduce ed 

market supplies, thouch there were disbursements due that tend 

to offset the curtailr ent, On the Stock Exchange a great advance 

had occurred in the peves of Home Railway stocks, owing 49 he 

excellent traffic receipts. Great relief had been experienced by t 

commutation of the death sentences passed on the Reform leaders 
| in the Transvaal. be 
| At the corresponding period in 1897, gold was expected to to 
| taken for Japan, and an instalment of the debt due from China 


ee 
——————— 
——— 


maturing and other off-sets occurred, so that the market ee 

well supplied: - Outside rates were steady to firm at 12 per Osedaive 

three months’ bills, the Bank rate being 24 per cent. A @ of 
| defeat of the Greeks by. the Turks, had produced a feeling 
confidence ia markets generally. 

The following ddeeectaren the official returns show the amount 

of bills and cheques cleared at the Bankers Clearing-house. 


ecrease to,date in. each case :— 
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April 30, 1898.] 

















(000’s omitted.) 
-——"Wweeeks | Stock Exchange | | Pourths ” of 
Ending. Total. | Pay Days. \Consols Pay Dal the Month, 
Date. £ | Date £ | Date. £ Date.| £ 
1898. | 1897. | 1897. 1897, 
Jan.1 to Jan.26, 584,213, Oct. 14 49,951,May 5 24,377,|May 4) 21,856, 
ek,” B. wosas | 194,544, 28 50,856, June } 25,446,\June 4) 23,294, 
Rrra | -137,204,|Nov. 11) 44,976,July 1| 41,065,\July* 3) 27,078, 
a | 184,403, 26} 48,343,|Aug. 5} 28,686,|Aug. 4| 29,997, 
ony | 132,450,/Dee. 15}  55,577,/Sept. 1 28,690,/Sept. 4) 19,808, 
Mar. 2...... | 190,157.) 3%} 51,937,\Oct. 4) 30,695. \Oct. 4) 30,695, | 
Mieck-ss |  134,490,) 1898. INov. 4| 26,239 |Nov. 4| 26,239, | 
16......|  174,377,Jan. 13} 50,761, Dec. 1] 31,900 [Dec. 4) 24,054, | 
eee 129,828 27; 53,917.) 1898. | 1898. | 
170,668. |Feb. 20) 56411,,Jan. 3}  39,450\Jan. <| 29,458, | 
April 6...... 186,540 54,000Feb. 2} 32,131, Feb. <| 24,374, | 
ee | 112,101, /Mar. i 54,188\Mar. 1) 29,161, Mar. <| 25,956, | 
Bs. 2.0. | 168,810.) 54,864,|April 1] 37,758, Apr. 4} 30,575, 
cad 129,959 a 13) 194.) eS 
Total, 1898 .. 2,629,744, ae | S435) a 138,500, | 110,363, | 
Correspondng! } 2,402,335 | 296,782, 125,512 | 99,102, | 
total, 1897. . oes | 
Inc. or Dec.) |+ 227,409 | + 77583) .. |+ 12,988) |+11,261, 
in 1898 ..f/ |= 946% | = 2613 % i= 1035 % .. |=12°36% 
Gross total in|-—— —tito Pray = ee | 
1897...... 7,491,281 1,113,682, .. 362,610 | | 302,123, | 
Do 1896 ....| 7,574,853 1,162,866) .. 380,354 || | 230,681, | 
Inc. or Dec. \/— 83.572. | 49,184]. |— 17,744, | + 11,442, 
in 1897 ..f'= 110% = 423% l= GR) .. [= 39% 


* The “fourth” fell on Sunday. 


PROVINCIAL CLEARING RETURNS. 


| Leys. 1697, ine. vt Dec, 





MANCHESTER— £ £ £ | & 
Jan. 1 to April 16 ....| 59,408,900) 60,001,000 — 592, 100) 0:98 | 
Week ending April 23..| 5,495,500) 2,887,000 + 608, 500 21:08 











THE ECONOMIST. 


AUSTRO-HUNGARIAN BANK. 


| Nive = | "Nios mi Magne (ast [Last Week! Last Year. 
ASSET £ £ 


Coin and bullion—Gola 30,012,000) 30,481,000 26,448,000 — 479,000! + 3,564,000 
52,000 


Discount : advances, &e... 13,331 


Silver 10,463,000) 10,454,00 10,515,000! + 9,009 — 
,000; 13,092,00¢ | 12,845,000 +  259,000'+ 488,000 





LIABILITIES. | 
Cireulation _ +:+- 51,514,000! 51,961,00C | 49,432,000 _ 447,000 + 2,082,000 
NATIONAL BANK OF  SeLereE. 
- Apell 23, | April a el Bp aR 
Tage 897. (Last Week/Last Year. 
ASSETs. £ £ | & 


| Coin and bullion . 
| Other securities ....... 16,645,000) 16,549,000" Sse + 


Notes in circulation .. 
; Cm rent accounts 


peaparegeenes 
Total todate........ 62,904,400| 62,888,000 + 16,400,003 
LIVERPOOL ms eo 0 ee K 
Jan. 1 to April 16......| 39,425,10¢| 38,142,900 +1,282,200 3:36 


Week ending April 18..| 2,527,00C} 1,654,900,+ 872,100) 52-70 | 


Total to date........ 41,952, 100 39,797,80C' +2,154, 300) 5-41 | 





Distasi ahkiigtl echt ldcnit | adleilidiaranedsh iinet 
BIRMINGHAM— | 
Jan. 1 to April 16...... | 18,637 50¢| 17,165,800 +1,471,700 8:57 


| 


| 


} 


Week ending April 23. | 674,70; 1,099,300 — 424, 600) 33°62 | 
Total to date:....2.. °19,312,20¢| 18,265,100 +1,047,100 _ 573 | 
NEWCASTLE-ON-TYNE-- F ” 
Jan 1 to April 16...... 18,044,50(| 17,130,700 + 913,800, 5-33 | 
Week ending April 23..| 1,435,60(| 1,061,700 + 373,900] 35:22 | 
Total to date........ 19,480,100) 18,192,400) +1,287,700 res | 
BRISTOL — | 
Jan. 1 to April 16...... | 8,132,700) 7,710,500 + 422,197 55) 
Week ending April 23..' 474,600, 305,600 + 168,900 552 
Total to date........! 8,607,300 8,016,100— 591,100' 73 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year:— 


BANK OF FRANCE. 


Comparative Increase 
<< 28, | April 21 | April 29, or Decrease. 
898. 1898. 1 


Last Ww eek Last Year. 


ASSETS. £ £ £ £ £ 

Coin and bullion—Gold 174,376,000! 74,313,000) 76,885,000|+ 63,000 — 2,509,000 
Silver 48,614,000) 48,691,000 48,870,000\-___ 77,000. 256,000 

Government securities .. 14,104,000) 14,104,000) 14,104,000) 
eon and advances. . 51,856,000 48,974,000 43,958,000 + 2,882,000 + 7,898,000 
sIABILITIES. 

BOG 5 65 Spc otc decks vce 148,438,000 148,173,000/148,841,000'+ 265,000 403,000 
Government deposits btn 7,569,000 17,422,000 + 466,000+ 615,000 
ivate deposits ........ |_25.656.000' 22 854.000! 20.528 000+ 2,802,000 + 5.128.000 


NETHERLANDS BANK. 
| “oe 25, | "Yase. | April 24, 


Last Week Last Year. 
ASSET £ £ 


Coin and bullion—Gold| erence) ye 2,631,000'— 2,000'+ 248,000 
Silver 6,896,000) 6,820,000 +  36,000+ 112,000 
8,660,000) 8,696,000; 8,726,000  36,000-- 66,000 


Discount ; and advances. . 

s LIABILITIES. 5,000 | 
otes in cireulation ....| 17,119,000 ee ee ee ee 

Deposits | "ge7'900 00 427.000 + 214.000 + 70.000 





BANE OF SPAIN. 





Beer: tet. April 23, April 16, Bm keys: 
| Yes. ” ane 16) A “Yo. Last Week'Last Year. 
Stee. £ £ 
Gold. > no siiaanadal 9,819,00¢ 9,761 58,000 + 1,291,000 
puree ela ee ae 8,728,000! 10 279. sae — 1,551,000/— 1,824,000 
correspondents) 871,000 +  93,000— 179,000 
Loans and discounts ... 32,816,000) 20,889 17,420,000! + 1,927,000! + 15,396,000 
Spanish 49) stock .. | 15,371,000 ah Sion .. i 389,000 
8, obliga-| 
tions, &e.....) 2... | 13,123,000! 12. 10,897,000 + 1,837,000) + 2,226,000 
LIABILITIES. i . 
Defeat alm Coane enann) + 905s 
ecounts....... ieasx - 25,000,00¢ 18,845,000) + ener 6,155,000 





Coin and bullion 
Discounts and advances 38,995,000; 38,947,000 34,023,000, + 


Notes in circulation ... 
Current accounts 


! } 
conus 4 270,000 4,066.00 4,211,000}+  204,000'+ 59,000 
94,000' + 510,000 


19,307,000) 19,498,000 18,656,000\-—- 191,000 + 651,000 
5.057,000| 2.554.000! 3.090,000'+' 503.000 — _33,000 


LAABILITIES, 


IMPERIAL BANK OF GEEmAEE, 


~ April 23,) Apr | Apri i 15,) Ay a 2, 
1898. 1893. | — |Lanat Week ‘Last Year. 
£ £ 


£ 
44,143,000) 43,829,000] 44,774,000 317,00 628,000 
48,000 + 4,967,000 


55,337,000) 56 945,000, 52,890,000'— 1,603 000) + 2,447,000 
-.» 24,558,000) 24,130 000) 22,454,090'+  423,000|+ 2,104,000 





ASSETS. 


LIABILITIES. 





BANK OF RUSSIA. 


April 13 *Mar. 16 (*April 3; 
(April 21),( Mar. 28), (April 21) 


898. _ — Last Week Last Year. 
ASSETS. £ £ £ 

| Gold.... . . 116,723,000 = 381 00 91, oH, 00 442,000 1,234,000 
Silver & subsi diary coins 4,116,000 4,318,000 5,678,000 1,234,000 567,000 
Notes in reserve .... 9,456,000 9,065,000 15,456.00 567,000 - 890,000 
Treasury debt ...... 17,542,000 17,500,000 7,890,00 8,912,000 1,234,000 
Discounts and advances 25,642,000 24,423,000 12,345.00 345,000 —- 567,000 
Securities . — 1,468,000 3,251,000 6,789,0% 678,000 890,000 


L1aBILITIES. 
Notes in circulation .. 
Treasury account .... 
Deposits 


86,735,000 84,937,000 12,345.00 1,234.000-— 1,234,600 
53,528,000 51,954,000 67,890,000; — 5,678,000 576,000 
16,977,000 18,151,000 12,345,00( 901,000 890,000 


* All items converted at 10 roubles per &. 
NEW YORK ASSOCIATED BANKS 


April 2, April io, | April oe, 


—_ 898. 1897. 
ASSETS. £ £ 


£ 
| Speci ie : Se dee. ae gat.000 29,506,000 17,414,000 + 1,578,000 4 15,670,000 
Legal tenders .. 0 10,682,000 11,138,000 21,176,000 456,009! — 10,494,000 
Loans and discounts 114,530 000 116,018,000 100,970,000 1,488,000 + 15,560,000 


LIABILITIES. 
2,816,000; 2,788,000 3,074,000 + 28,000 258,000 


| Cireulation 
Net deposits 132,244,000 | 132,704,000 114,956,000 460 000, + 17,288,000 


Reserve (Specie & Notes, 41,766,000 40,644,000 38,590,000, + 1,122,000 + 3,176,000 
Legal reserve ..+», 33,061,000 33,176,000, 28,759,000 115,000 + 4,322,000 
Excess of actual reserve 8.705 ,00( 7,468,000 _9,851,000 + 1237.900|— 1,146,000 


In the above tables the Reichsmark 1s converted at 1s; the Austrian and the 
Dutch florin is 1s 84; and the france, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar 


Discount and Loan Market.—There has been a decided 


Last me “ek Last Year. 


| accession of resources to the Bank and the market this week, 


and since it now seems probable that the development of 


| events in the combat between America and Spain will be quite 


gradual, some relaxation of the extreme caution in taking bills 
displayed last week has taken place. Rates have consequently 
eased off substantially ; and whereas last Friday it was difficult 
to place good paper under 4 per cent., the rate for all dates is 
to-day little better than 3% per cent. The floating supply has 
been found ample for all purposes, including the Stock 
Exchange ttlement, and day-to-day borrowing has fre- 
quently been concluded below 2 per cent., while for short 
periods the usual rate has been 2} per cent. The Bank 
received during the week £1,160,000 in gold from abroad, and 
bv the return of coin from circulation there was a total addi- 
tion to the stock of £1,510,000, bringing it up to £31,780,645. 
In the circulation of notes, however, there was an expansion 
of £160,000, so that the net augmentation to the Reserve 
amounted to £1,349,780. The total reserve is £21,037,783, and 
its proportion to liabilities is 1j higher than last week,at 414 
per cent. The other principal changes in the Bank return 
consisted of an increase of £1,336,096 in the Private Deposits, 
while Public Deposits were reduced £313,982. Other Securi- 
ties show a decrease of £305,832. 

The subjoined table shows the rates quoted from day to day 
during the week : -— 


| Last gas, | Mon. Tues | Wed. Thur, Pri- 





|} Fri. | day. 
pechacinae |———— as cine oe 
| a % % % | % % j %, 
Bank rate .......----0-ceeeeseeees 4 % 4 \4 4 4 ‘4 4 
Market rates of discount :— . | | 
60 days’ bankers’ drafts ....--.- 4 3% RH al a, 
3 months’ do ....-...--++-++++: 4 3 : ; a ra 
4 months’ = pencrcascvootpnees 2 rt +5 - 4 ‘ 
Loans Dey day cc wa a hy aA a 
@hort. .. 0... 6. ce tere ceeeeresece { } 
Fortnight (at last Settlement) .. 4 “8 444 «444 44 4 
ee :—Banks...... 2 
scount houses at call ........ 
At notice .....-----<--ceeeeeree 2 2 i 2 
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THE ECONOMIST. 


. fApril 30, 1898. 


The following is a comparison with previous weeks :— 


Bank Bills. Trade Bills.* 














AR ge es eee ee 
Jan, 21..1 4) 2 24 a 2 13 $)% 2)% 3 
28.28 $2 2 2 3 3 — 
Feb. 4...2$ 4 23° 35/3 #3 |B 3 
ll. .\24 34 -2 = baie Hi 2 3t 
18, ..23/ 3 | 3 3 | 3.4 3 
5.2 aE 2 '2 31%. 313 # 
Mar. 4..27 3/2 42 i 2 3.3 | 3 | 3 5 
11.1239 3/5 3 3 Rt # 
18. 42 244063 (2 3. # 3 | 
25..2 248 2 2 34 3 3 
Apr. 1../2 2 2 2 3 | 
oetig ‘in ‘en fie fie le 
22 ma 4 4 4 #”|4 4 f 
29..14 2h) 32 3 34 3% U4 14 4 


* These rates range from thosé current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 


The London Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery :— 





_—_____-——___ —— April a 

Delivery 23 25. 26. a: 28. 29. 
Bb. «2000 253 25149... 267s 264 264 26% 

April 25: 2513 267, .. 26h .. 263 fi 

BMGY .o éc% 25 {3 254 .. 263, .. 264 .. 26% .. 264 
June 253 254 .. 26 26); -. 226i; .-. 26.3; 


The following is from Messrs Pixley and Abell’s Circular, 
dated April 28th :— 


Gold.—Bar gold, fine, 77s 94d per oz standard; bar gold, parting, 
77s 10d per oz standard; United States gold coin, 76s 6d per oz; 
German gold coin, 76s 6d per oz; French gold coin, 76s 6d per oz; 
Japanese yen, 76s 5d per oz. 

Silver.—Bar silver, fine, 26}d per oz standard; bar silver, con- 
taining 5 grs gold, 26¢d per oz standard; bar silver, containing 
4grs gold, 26 %d per oz standard; bar silver, containing 3 grs gold, 
262d per oz ceiieod ; cake silver, 28,5,d per oz; Mexican dollars, 
26d per oz nominal. Quicksilver, £7 1s 3d, 3 per cent. discount. 


The India Council on Wednesday offered for tender 
Rs.6,000,000 in remittances on India. The tenders amounted 
to Ks.7,520,000, at prices ranging from 1s 3jd to ls 4 1-32d. 
The following statement gives the result of the sales from the 
beginning of the current financial vear : 

















Rs. £ 
April 1, 1897, to March 31, 1898 ............ 141,889,327 9,094,281 
Aortl 1 t April 19,1808 .............00.. ee 17.028,407 1,129,345 
April 6 to April 26 6,246,718 417.754 
23,270,125 1,047,009 
Allotments since Friday last :— 
Res. 
Saturday 300,000 in transfers on Bombay At Is 44’. 
Wednesday 47,000 in b'l a on Calcutta 


£83,000 in biliscn Bombay . ae — $ 29-824, about 
827,000 in bills on Madras per cent. 


. 2 689,000 in transfers on Calcutta ) At l<4d,about 81 por 
2 663,000 in transfers on Bombay cent., and above io 
246.000 in transfers oun Macras ) fuil. 
1,000,070 in transfers on Bombar At ls 4 1-321. 


Next week Rs.6,000.000 will again be offered. 


On and after April 30th the rate of interest allowed by 
the Chartered Bank of India, Australia, and China on money 
placed on deposit for 12 months will be raised. to 4 per cent. 
per annum. 

On and after April 30th next the rate of interest allowed 
by the Hong Kong and Shanghai. Banking Corporation on 
money placed on deposit for twelve months will be raised to 
4 per cent. per annum. 

At a court of the Council of Foreign Bondholders, held on 
Thursday, April 28th, the Right Hon. W. Lidderdale was 


elected chairman of the Council, in the place of the Right Hon. 
Sir John Lubbock, Bart., M.P.., alent. 

A sub-bran th to the Croyden Branch of the Union Bank of 
London, Limited, will be opened at 76 High street, South 
Norwood, on May 2nd. Permanent premises have been secured 
at 18 Cromwell place, South Kensington, and will be opened for 
business as soon as the necessary alterations are effected. 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
On. Usance. 
: April 26. April 28. 
Paris Cheques 25 25 7 5 23 » 3 
Ditto Smonths 25 474 25 524 | 25 43} 2 333 
Marseilles do 25 483 25 533) 25 45 25 50 
Amsterdam Atsight 12 24 12 12 1 12 
Ditto Smonths 12 4§° 12 (2 4 2B af 
Berlin ve 20 73 20 77 | 20 71 2 75 
Hamburg , 20 73 20 77 | 20 70 20 74 
Frankfort due as 20 73 20 77 | 2 71 BW 75 
Vienna and Trieste ... " 12 12 | 12 12 25 
Antwet®.3....5..¢.....0.......41 0 oS élt 25 664 | 25 sat 25 633 
St Petersburg ..... es 2433 24 24 24 
eepeee ora 243 oat rts 
Genoa, Naples, &.. .. , 27 
Madrid, Barcelona, &c ‘ 25 ” rH a! 24 = FH - 
BONE ae kw digy soy » | 30% 3g | (# 30} 
Switzerland ' » 125. 70--25 75 | 25--70-- 25 95 





3 Months. 4 Months.'6 Months. 3 Months.t Months.|6 Months. 


27th inst., Mr Sidney B, Smith, trading as James Searle 
| Co.; on 
t Oo 


| Shackle, and Mr Frederick William Phillips, 
4 Mr William Robertoun Young (trading as Pritchett and Young) - 


The discount quotations current in the chief continental 
cities are as follows :— 
Bank 


n | Bank 
— Market Rate ue 
Bushs i. s0xs 2 Mar. 14, '35] | Genoa...... 5 ? 
Berlin...... 4 Feb. 18,98) 34 | Geneva .... 44Mar. 30, '98) 
Hamburg .. 4 Feb. = os 34 | St Petersbrg 54Jan. 23, 9g) 4 
Frankfort .. 4 Feb. 18, '98) Madrid .... 5 June 17, 96 
Amsterdam. 3 Aprill3, 97) 2 | Lisbon .... 6 Jan. 25, 91) ; 
Brussels .... 3 April 28, 96) 27 | Stockholm. - 4 Mar. 3, 98) 4 
Vienna .... 4 Jan. 22,°96) 4 | Christiania . 4 Jan. 25, '98) 4 
— bviGe : ane: = pa) ; | Copenhagen. 4 Jan. 20, '98) 4 
WEIN oi seve ug. </, J 
At other centres the latest recorded quotations are :— 
% % 
New York (call money)..1} to 2, Calcutta, Bank min. .... 1] 
Ditto (endorsed Bills) ..54 to 6 Bombay, Bank min......, 13 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates Rates es 
Latest > r Latest . 
| of Ex- |Usance. | of E } 
Dates. change| Dates.) change. ve 
Paris ... : Apl. 29 25° \Ch’ques Rio Janeiro. .. Apl. 27 sid. $0 dysst 
ues ..ee[—— 28; 25 a Buenos Ayres. .|-— 6 482d Wdysst 
msterdam .|— 2¢, 12054 | Short. Do Pm.onGold— 29 164 a 
— a nish y _ ao | 3 © Montevideo. el 6 . 51¢id 90 dysst 
ose0cel™ j je th } ng Sng 
Hamburg ..— 2 20364 | on Melbourne .... Mar.18 and & - 60 dys st 
on ie [eee Be 
Bt Petersbrg — 2 9400 3 mos, Calcutta LTT Vape. 29)" 587 testy 
New Yor jI— «29 + { ys st mb1y .......— 3 1/34.4)e 
Lisbon. ee 27 Wid Sight. |Hong Kong....— 29 11g rte 
— ste 28 oan | » Shanghai.... .— 29 26 . 


The following are the standards for 
principal gold exchanges :— 
Francs. FRENCH. 


gold points of the 


Maras. 


GERMAN. Dollars. AMERICAN. 
25.324—4 p. mille for us | 20.52—5 per mille torus | 4.89 —5 per mille for us 
25.224—Par | 20.43—Par 4.867—Par 
25.124—4 p. mille agst us | 20.35—5p. mille agstus | 4.827—8 per mille agst us 


The latest exchanges are :— 


French “cheque” exchange 25f 30sc, or 34 per mille for us. 
German short exchange .. 20m. 52pf, or 5 per mille for us. 


New York exchange} we dk ad 55 
“Cable transfers”) ‘*** $4.859, or 7] per mille against 


THE STOCK MARKETS. 


In consequence of the very small amount of busin 


us, 


> trans- 
acted, the account to be arranged this week was a very light 
one, and as this market is but little interested in the principal 
stocks affected by the war, but little difficulty was met within 
the arrangement, except in regard to West Australian shares. 
In connection with that, a number of failures have been 


announced, and the troubles are not by any means at an end yet. 
The making-up prices showed a heavy decline in a number of 
Foreign Government stocks and some American Rails. 
Spanish made up at 344, as compared with 47} a fortnight 
previously. The other principal feature in the Il oreign 
market was the further collapse in Brazilian issues. The 
Gold Loan of 1879 made up at 50, as compared with 61, and in 
the other series there was a fall of 6 points on the account. 
Argentines, Chilians, and Mexicans also marked a substantial 
decline during the fortnight. Home Railways showed com- 
parative steadiness, though there was a fall of 4 each in 
Caledonian Ordinary and South-Western Ordinary, 2; in South- 
Western Deferred, and 24 in Great Eastern. The principal 
variations in Americans were declines of 4} in Milwaukee 
shares, 44 in New York Central, and of 3 or more in [illinois 
Central, Louisville, and Union Pacitie. Canadian Pacifics made 
up 24 lower, at 80}, while about the only instance of an 
advance was in Grand Trunks, the First Preference havirg risen 
a full point. Allsopp’s Preferred Ordinary showed a loss cf 9, 
Guinness’s 20, and J. and P. Coats 33. 

Owing to the easier rates for money, and a more con- 
fident feeling, a marked recovery has taken place im 
all the speculative markets this week. Consols have led tke 
advance, and in the Foreign market even Spanish st ck has 
rallied, but the more prominent features have been the buoyancy 
of Greeks, Mexicans, and Argentines. Home and American 
Rails have moved up to only a moderate extent, but a very 
pronounced advance is recorded in the securities of the 
Canadian Railways. on renewed hopes of a settlement of the 
rates dispute. Industrial shares have participated to only 4 
slight extent in the recovery, and business in miscellaneous 
securities remains very restricted in amount. As regards 
Mining shares, South “Africans have rallied strongly, but the 
Westralian marketremains in a nervous and uncertain condition, 
owing to the very heavy.decline that has taken place in the 
shares controlled by certain groups of financiers. 

The following defaults on the Stock Exchange have beem 
announced: On 25th inst., Mr Charles Abraham Mocatta; 08 



















28th inst., Mr Ramsay A. Atkins, Mr 
trading as 


Shackle and Phillips, and on 29th Mr George Painter I ritchett, 
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April 30, 1898.) 


Mr Charles Dand, Mr Ernést Wood (trading’as Wood and Son), 
and Mr James Malcolm Monteith Erskine and Mr Matthew | 
Fletcher Oxenford (trading as Erskine, Oxenford, and Co.). 


Home and Colonial Government Securities.—Quite 
a remarkable advance has taken place this week i in British and 
Indian Government stocks. Consols have risen nearly two 

ts, constituting a more important movement than has 
occurred within a like period for a very long time past. 
P “Childers’’ stock, Two and a-Half per Cents., have also 
risen 2, and Local Loans 1. Indian . Sterling Loans 
show a gain ranging from 1} to 3, while Metropolitan 
; Three and a-Half per Cents. have advanced as much as 3 
points. The smaller British Corporation loans, however, have 
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scarcely moved at all. Among Colonials, one or two Canadian | 


issues have risen a point, but the mcre important advances 


are in New South Wales and Queensland stocks, several of | 


which are 2 to 3 points higher than last week. 


a CLOsiING PRICES— 
Last } 
Friday Sat. | Mon. | Tues. 


Gons. 23% until 1903, ek 
then 24% , red. 1923 1 2 109Z104 1108 au ll th mt 


| Move- 
ment 





Wed. Thurs. Friday 














» Do acct. May5..109$10 110 4/110} $11 lll dill 4111 
st 29%, red. 1905 ...... 101 3 101 3 102 4 102 4/102 4103 4) 

st 29%, red. 1905 ...... 100 2 100 2 |101 3 101 3102 4 103 41 
Local Loans 3% Stk./108 10 |108 10 108 10 |109 11 |109 11 109 11 109 11 
st Bank Stock ........ 340 50 340 5 |340 5 |341 6 (345 50 (345 50 [345 50 
India 34%, red. 1931. . 1114 24/1114 24/122 3 [112 3 (113. 4 [1138 441139 4a + 
st Do 3% red., 1948..103 5 103 5 |104 5 |104 5 105 6 106 7 (1064 74/+ 
Do 24'%, 1926...... 89 92 90 3) 91 3/91 3/91 3/91 3/91 3 + 
Do Rupee Enfaced 61 2 61 2 | 614 24) 614 24) G14 24) 614 24 624 3 + 
b Met. Cone. 34% .... 13 6 [114 7/114 715 8 116 91116 9 Ne 9 + 


P Foreign Government Securities.—In consequence of 
the easier tendency in money rates and a bear squeeze on the 
Paris bourse, a strong rally has taken place in t the quotations 
e for International stocks. The lead has been taken by 
Mexican stocks, which have been in good demand, both here 
and in Germany. The prices of the principal issues are 4 or 5 
points higher on the week. Greeks have also been very 
s prominent, and have advanced to about the best points 
touched this year. Italians, Russians, and Turkish have 
also moved up substantially, while Spanish, after 
numerous fluctuations, close at 33}, or 1 higher than 
last Iriday. On the other hand, United States Four 
per Cents. have fallen 2, to 122. In the South American 
department, Argentines have been most conspicuous, 
showing an advance ranging from 2 to 4 points; the movement, 
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‘THE ECONOMIST. 


| however, doés not représent a ‘very large volume of business 
Brazilian stocks have also reeovered to some extent on the 
announcement that the Vice-President elect of the Republic is 
on his way to Europe to effect some arrangement with regard 
to the service of the debt. 
weakness, quotations being from 1 to 2} lower than last week. 
The following are the principal rates for continuation charged | 
at the settlement :—Argentine 1886, Egyptian Unified, Italian, 
and Rio Tinto, 2 to 4; Argentine F eit 

and Mexican Internal, 4 to 6; do 1888, even to 2; do 1895, | 
Brazilian 1889, Greek Bonds, Turkish B, C, and D, ‘and Otto- 
/man Bank, 3to5; Peruvian Deferred and Preferred, 6 to 7; 
| Russian, 1 to 3; and Spanish, even to 2 per cent. 
| 


the leading stocks :— 


| Argentine 5%. 1886-7 ........ 


Ditto W. of Minas 5% .... 
Bulgarian 6% 1892 .......... 
Chilian 44%, 1895............ 
Chinese 7% Silver, 1894... ... 

Do Gold, 1896 5%... .. 


French ” 
_ Do 


Greek 1884 


Do Monopoly 4% 


| Hungarian 4% Gold Rentes .. 


Italian 5% Rentes 
Mexican 6% 1888 ............ 
Peruvian Corp. 6% Bonds 
| Portuguese S% ..........2..3 
| Russian New 4% 
| Spanish New 4% 
| Turkish 34% 1894 . 
Do SeriesB ... 
United States 4% 1877 
Do New 4% 
Uruguay 3h%, ‘Bonds 
Venezuela 3%, 1881.......... 


| British Railways. — Business remains on a very restricted 
| scale in Home Railway stocks, but in consequence of the easy 
continuation rates and the recovery in the Foreign market, the 


Ditto 1891 Funding.......... 
Ditto National Cedulas B.... 
Brazilian 4% Bonds, 1889...... 


Egyptian 4% Unified Debt .... 
Do 34% Converted ........ " 


Chilians alone 


tone has been pretty firm generally. 


made a very good exhibit as a rule, though the comparison was 
ear. One of the features has been the 


with Easter week last y 


The following are the latest closing prices, &¢., of some of | 


—Closing Prices— Rise 
Last Week. To-day. or Fall. 
-. &6 .. 88 oi 3% 
sat j ae set j _- 
SB 3 yei BR) & «4 
433 44... eS 
i 6 ..1 F pat? 
a wan we am: © 
-- & 7) .. 68 70°... — 
co.) SRR. ae = ee oe 
95 T.. 9 % .: + 
164 7% .. 1078 B «.. + 
1 1}; .. 10) ou 
os 1035) 4 . : aa 5? 
5 .. Sera .. — 
Sh ens a ele 
.. ae Parr a Ba 
. 1008 «2 .. 1003 + 
8945 91 i. + 
¥ 95, m+ 
373 8 38 -< + 
.. 1 17 3 
-» 1006 1g .. 102 7... + 
.- 33 © ns" \8 
96: ; 3 3. 
.. SNe . 4 B~.. + 8 
«cnt ee, Bad 9 
a fee 2 shee MET ws oe 
.. 4 5 45 2S oe te 
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The traffic 














: HOME RAILWAY TRAFFIC RETURNS. 
l ; Sinn: Geciebia k Se eee Ra a : st Set 
1 ’ Div. % | Keceipts tor Weea | : 
Revenve 2:1 Half, 1897; per ended April 23. Trate | | Oost | g Aggregate R=ceipts this Half-year. Aceregave ‘ 
. |Annum. fe | #28 3 [ae per Mile lk nell ai ard a any Soon 
ee ae 7 = 4 3 | = = <> ae a — - sa + 6. 
, ‘| Gross Work- Fixed Ege =e eae Poe Ei A Beg =3 et. weer | “ |g Passengers, &e.| Goods, &e, | 
=o" |&es) $a ies « Mile, — — - ‘ en 
| So was <8: is jas! 28 | #5 aemueor ™ a “ase [ agar | yeas | eur, | 1908 wor) su [nor 
oe r ie inti. ) eee “2? ot es | =) ie ie 7a « 2 2 2 
‘ 904,675 101.930) cs UE ES, nor aoe te cat a | 2,823) 7,559) .63 lt ‘ma = me 8 ee 133,517 143,055 ui} os 
: 148 nil. nil. Cambrian ..... gio! 2933) £355 S717 201 | 22) 27/562) 5 32,966; 32171) 42,933) 4: ,029} 75,0\5' 73,22) 260 | 250 
161,293, 90,325! 63,148) nil. nil. Cambrian ...............c0.0- . »933) §, , . 
‘ oe Ege PE TIEN Taian 3 cckssch cteceted. 1,854) 7,507) 2,505] 6,525 63 | 63 | 654 27,337 23,097) 315,102 119,534) 142,449 133,491; 130| 130 
l 1324,396| 767,147, 627,386 ; 1 |Great Central....... yer 54,565, 49.435155 |14) | 113,847) 39, . : 775,374, 753,914 362 iia) 
2724,481 508,237) 860,°38) 2 1? Great Eastern ... 44,781) 36,937, 80,87+ 87,1877) | 7% | 47, 701/119" 661, 189 649, O19 631,802) £93 “655 1,258. 991/1,235,565/ 1,156] /1,166, 
; 2751,657 1686,934) 641,485, 34 (Great Northern . 35,833! 61,832) 97,683 94.033 91 87 | 65,089)117 1,379) 585, 935,855) 955,726 '1,587,25¢! 1,541,295) 1,071 [1,003 
5304\628 242,360 1486,275 | 3 74 Great Western 85,250) ¥6,820/182.070/194,69) 71 | 77 | 33,261)169 1j9t aay 1.188801 B58 ¥5) 1,531,430'2,760, 510 2,734,710'2.675 2,561 
2573.13) 1458,960\ 674,746) Ss |Lancashire and Yorkshire... | 36,347| 86,165| 92,5.2) 95,9)5)67 (185 | 95,323145 | '€5,283/ “859,772! 809,885) 886.2 911,458, 7) ; 1425,99.| | 6554 
; 6697,57¢ 5012,394) 1404,534. | 72 |London and Norvh-Western . “| 93,190 16 5,5691855798) 224,016,124 $16}| 56,743).97§ [1,409,989 1,353,75912,219,599 2, 171,49) 3,629,430 5, 585,240) 1,911 91,912 
1523'548) 764,911! 407,042) 4 i 84 London, Brighton, & 8. Const $6,554) 14:4)5, $2,939, £5,36911! 115 | §5,238/185 564,756 552.810) 223,843, 215.753 612,68)| 778,553, ‘@769| 4 
9330,772|1306,209| 523,740 5 & London'and South-Western ..| 53,417| 24,617) 74,058| 81,895 85 | 87 | 45,351,224 | 720,655 639,354) 355,387 587, 49 1,089,020) 1,645, 70s) G4) | O54 
862,169 446,760) 367,872| nil.| nil. London, Chatham and Dover| 22.713, 6,772) 23,520) 31,459,160 |167 | 143,954) 19 330,825, 323,079) 102,789. ° 93.237| 435,612 yrds 516) 1864! 1 
186,267 97,930) $0,880 2s | ¢4 London Tilbury and Southend! 3,546) 1,652) 6,208) 6,537 64 | 79 | 42,253,1554 55,192) $1,036) 23,619) 23,798) 85,702! ine BL} Bi 
|Maryport and Carlisle ........ 539) 1,525} 2,055| 2,065 50 | SC} 2),951)157 | .. en te Seo af 33, 4, 414 
412;825 183,103! 148,047! 38 3 Ete ne ale ae oe ; _ Wetes 16.935:253 As | 71 T83}h23, ie ie = 16s ~ ent 5 * 
217232 105,860 119,063 nil. a tro’ tan District ........ ? | ** ° ‘ > 
$235,944 2978,305)12 6,582) 54 | © ‘Midinna reenek « vive ee| $6,491 131, 236)187,727|189,43''138 |137 | 43,119) 84 903,231 687,546 2,167,091 2,181 "123 '3,101,232)3.053,462|1, 354 135m 


$225,609 | 2424,408 795,077; 59 | 7 \North-Eastern . 
270,955 137,921) 66,975) 74 | 74 |North London 





0,392 3,226 ¥,524) 


N. Statfordshire—Railw :. atts ue 12,722| 14,276 65 74,103 
| 427,133) 232,804 pee 2 oe wees ae re eT 3 | at | F Moeesliza Ut 
1 | 10 |Mhymney oo. Ks | 2iy53! 4,328 41 | 6L | 28,251/2654 . 
M36, 78 745, 516, 300,764 3 ci 'gouth. -Bastera aGins cattinad oil 30,791, 13,850) 44/630, 44,.259100 [101 | 60,452149 455,355 
3 | SS pees n sree avvenees 2,281) 4,221! 6,902) 15,692) 54 | 126 | 56,603, 78 45,747) 
| 0TH. 
1911,49% 22 288) 54 | 5 cad shdbaahinadickeenae +| 28,367 51,533, 78,861, 83,035, 93 | 9l4j §2,406)151 273,982 
754,036) 407,700! ‘or 664) et | § ‘Glasgow & South-Western. 15,070! 17, x82) 3),752| 31,446 78 | 73 | $1,341) 8) 123,633 
251,187, 118,035} 95,040 34 | 4 Great North of Scotiaad* . 2,351 6.295 8,134) B,1li) 23 | 255) 19,977) 9) a 
|e la | @ Highland? <..........c0000000, 4.677\ 46:1] 9356) B82 19 \28 | 5,897| 26:x 34,510 
1924, 485 936,594) 43,089 1 if |North Bri nae pater pd hidgedad 23,071 48. 523 77,60 78,155, 63 | 62 $1,061) 425 sia 
71,308 30,636) 17,699! 64 'Belfast and County Dowa ....| 1,327, 735, 2,032) 3,438, 27 | 45 | 16,552 1674 22,755 
151,730 Foe of selfast & Northern Uouaties.. a Aes 2,71; 6,62. 6,334) 25 | 25 10, 159 34,955 
13,591 | as2i0| 8S 599) nil.| n — Saw @ Wexford..| .. .. | 4,538, 5,490) 30g) 37 | 17,438), 3, we 
ai 64 | oF [reat re 7,8:1| 7,90), 15,3 17,08.) 3 | % 14.6e8 172 naire 
184) 237,685) 72,802 & ees Genmeme bn eastern... si ‘4 16,031 2 L 
226,927) 144.375 Siz : | 4 |Mlidiand Great Western ...... 233! cz Seal 11,515 11.656 21 | 2 1279911 | 65.515 5 





* From February 1 
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ay as a eo eee zo 7 
} | 
32 Receipts. | Total Receipts. | ; 32) Receipts. Total Receipts. x 5 
Name. <= noalieds Name. £8 | pion ame. | a 
ashi eo! as a eee aie) 1887. LS 1808-1897. 

Co | er vl een ae ecreae lhe 4 ~~? Ansucas.—wa | 
malt tes lace! 23) 30758) 32216 421,400) 425.726 CUrog of M Video| AvL 25 0.709 Coes 281,38! 25435 Deuver& iio Gra. 14 14! 
Canadian Pacine..|° | W000) TS 1.35, 8 1800 Kast Argentine « Jj Mar. 6) 78., 6,905) Orca: ea 
East Indian Fame. { i 126,420. 140,036 1,604,075 4, 09,157 Entre Kios ...... \A i sia I 1,063) 68.761. 47,424 Uli . or 
G,Trnx of Canada | 89,05 £6,262/1,441,231). langiee 1 Gaal Guaira & oat ana BP, 5], S206, 27-206 Lalorl. & Bs Nasiv.,Ay is 
indian Midland | “i aie, Boe” watiel Tel Isl 5 Monieas Natiouail fe Soi 1 uz, 786 silcesecqeolt, 900,089 N. ¥. Gata « W W. le 
Madre 23) W,5ee 309,036 799 Nitrate Raliways*) 15 18.576 16,187). 417,069) 119,408 Norfolu @ Wee wane 16| 
South Indian | ’:° Mar 2! 13,70. asl Shas 74 oUoman ........ | oie 738 a 89,141 North «../Mar.23) 

Fonnios, "| } | ‘Recife & 8. Frisco. Feb. 89, 20 60,107 self | 938 
BA Ge. Southern a ral 1,261, 525)1, 166,681 Bouth Austrian .. Ayi. aes Awl, 12 a. 139,049) n &Erie| Fev. a 

as ona eorbea! | Ala G etn! 5,560) Sats waa 82,38 southern Railway cee 18) 
8.P. wot hie il ete 7) 402 











41,847 94/989 135,835 bl, 517) 86 | 94 | 42,973;174; 609,578 
9,701.73 (7934 235,303 2224 98,83 
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52,113) 


140,519 '15323) 
22'349 21,525}, | 295.726) 


213.429 
134,115 


539,494) 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS 
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51,9)6, 150,034 


231,655) 679,794! 
218,167) 229,862; 


eranss} 863,387) 
195,645| 33),89, 
= 92.0 
33,201) 69,51. 
na | 844,240) 
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11,216). 34,3 

oT 81.6 
3 70,603 
10¢,155) 239,648 
119.001} 235,212) 


3.770 158,260) 


ve shown further 


Peruvian Debenture, 


19/2,259,489:2,, Tete 


fav ee eS 


ere 


bie, ba * 


Lm 


id Alii tlsmge ~ les, 
a > 


aL 










“ Making-up” 
Prices. i 
Apl. 27-Apl. 13. é 
87 .. 88 , 
85 oo ‘| , 
32} .. bs 
rr ee 
43 49 
‘91 93 
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demand for Hull and Barnsley stock, which has risen to over 
50, or within a little of the highest price of the year. Except 
Midland, the stocks of the “heavy” lines show only small 
advances, while ag regards the passenger lines, South-Western 
shows prominently, with an advance of 4 in the Ordinary and 
2in the Deferred stock. South-Eastern Deferred has also 
risen more than three points, while Brighton “A” has 
gained 2}. As regards the Scotch Railways, Caledonian 
and North British Deferred each show a small improve- 
ment, but Glasgow and South - Western and Highland 
have further declined. The following are the rates of continua- 
tion on the principal Home Railway stocks at the settlement : 
—Brighton Deferred, }, Caledonion Deferred, 28 to 2s 6d; 
Chatham Ordinary and Great Central Deferred, 6d to 1s: 
Gre it Eastern ¢y back to + con. ; Northern Deferred, Midland 
Deferred, North-Eastern, North-Western, and Metropolitan, 
to »%&; do District, 1s to ls 6d; Great Western. Midland 
Deferred, and South-Eastern Deferred, 4 to 4; Hull and 
Barnsley, 1s 6d to 2s 6d; North British, 1s 3d to 1s 9d. 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show a decrease of 
£30,047, equal to 2°2 per cent. for the week, as compared with 
the corresponding week last year, and the three principal 
Scotch lines show a decrease of £2,403, equal to 1°3 per cent. 
For the half-year to date the English and Irish lines exhibit an 
increase of £461,866, or 2°2 per cent., while on the Scotch lines 
there is a gain of £50,846, equal to2°6 per cent. The latter are 
calculated from February lst, instead of from January Ist, as in 
the case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as compared with last week's prices. The making-up 
prices at the last settlement are also given for reference pur- 
poses. 








* Making-up” 


Closing Prices- Rise Prices 
Last Week. To-day. or Fall. Apl. 27.Apl. 13 
Barry Deferred Ordinary 145 5O 145 50 ; setae 5 heed 
Caledonian 1505 14 1508 14 151 . 155 
Do Deferred 554 2 56 ; ? é .* 552 564 
City and South London Be ae ae : 
Great Central 39 40 39 40 394 40 
Do Deferred 2lz 2 lr — Te. 
Do London Extension 70 2 70 wD. a 72 
Great Eastern 1182 i 119 ; . + Z 1194 % 12128 
Great Northern Deterred 514 2 534 4 + 2 52 53 
Great Western 1684 9: 1594 70% l 1692 172 
Holl ind Barnsley 478 4 504 2 ? 24 . 494 48 
Lancashire and Yorkshire 145; 4 .. 1453 62 . + 4 146 147 
London, Brighton, &c,“A 1744 2 17€2 : + *t 1753 1752 
London, Chatham, and Dover 183 ¢ 184 192 * 182 194 
D Arbitration Preferenc 133) 44 1st 3 % 1M 13% 
London and North-Western ie eee a 2 1974 199 
London and South-Western 215 20 219 24 + 4 219 225 
Metropolitan Consolidated 127} ; 1273 et 4 1274 129 
Metropolitan District 264 Th 274 S ; 274 274 
Midland Preferred 82 4 842 8 14 834 85 
Do Deferred 842 5s 874 ms 2 8 874 
North British Ordinary 42 A 424 3s Q 422 433 
Do 3%, Preferred REE 7s ° 87% 84 l 874 883 
North-Eastern —Consols 1733 &.. 174 1734 .. 1744 
North Staffordshire 1294 303 . 1284 93 a 13] 
South-hastern ‘A 1064 ; 1092 A 34 108 . 109} 


American Railways.—Very little is doing in this market, 
either here or in New York, and as the war has, so far, pro- 
duced no event of great sigmtficance, variations in prices have 
been kept within a comparatively narrow compass. In conse- 
quence of the elimination of the * bear” element, they are 
mostly in the upward direction, the most pronounced advances 
being in Erie Preferred and Northern Pacific Preferred, these 
having msen Seach. There is also a fairly substantial rise in 
Northern Pacific Common stock, Milwaukee shares, Louisvilles, 
and Norfolk and Western Prefs., while some other shares 
show a fractional improvement. One or two second-class 
bonds have fallen heavily, Elmiaa Cortland being 7, and 
Kansas City 9 lower, while Baltimore Belts have lost 5 points. 
Apart from these, the movementsin bond quotations are of small 
importance. The general rate of continuation on American 
Rails at the settlement was 44 to 55 per cent. 

The following are the latest closing prices, &c., of the more 
prominent issues ; 

“Making-up” 

Prices 


Apl. 27. Apl. 13. 


Closing Prices— 
Last Week, To-day 
243 =(«t.. 


Rise 


or Fall 
Atchison 5%, Preferred 


a 242 

Do General Mortgage 874 BA... we 8 “ora re; we aot 
Baltimore and Ohio 1st Ee) Segre ist 7 Se 
Central Pacific Shares lls 3 * lid 3 see” oh Ree 12 
Chicago, Mil., & St. Paul,C. Stk. 872 @ .. 90h #.. + “a... 8 at 
Denver & Rio Grande Ord, Shs. 10g) 2 .. 10g 1b .. + 4... 2 ll 

Do Preferred Shares . 4%, g.. 43h £2... + 1 .. 4... 4% 
Erie Railroad Com, Stock s a... 123 455, B45 SeeRe.2 19 

Do Ist Pref. 304 7..." 35 f 2. + FS Oe 4 

Do 2nd CH «Oe vac oe 
Illinoix Central Shares 99} 1003.. 1003 13... + 1 .. 100 .. 103 
Lake Shore & Michigan 8. Shs. 180 90 .. 185 95 .. + 5 .. 185 186 
Lowsville & Nashville, C. Stk. 463 7 .. 4 + @.. aA 514 
New York Central Shares ve 10} .. IL + ll . 115 
N.Y., Ontario, and W. Reg. Shs. 1 5 ai ee | 144... 144 
Norfolk & Western Adj’t Pref. 44 . % + 1 45 46+ 
Northern Pacific Preferred . . 603 si ate 61% .. 
Pennsylvania R.R. $50 Shares 57% a = we 574 .. 

NOD ince cus adie ¢ cukA wah > Oh 8 Aan >» + ante utent @ 
Southern Ordinary ............ 7 oe a Tay ae ovis ae. 

Do Preferred. ............... Pe i> aa on 27 
Union Pacific Shares ...... 1 it . + oo" eS 
Wabash. St. Lonis, &c., Prf. Shs. 15 . i+ oy aC 

Do 6% General Mort. Certs.. 213 2) .. ce ee 


Colonial and Foreign Railways.—Some 
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managers now sitting there is a:very good prospect of a settle. 
ment being arrived at on the rate question, and though this 
lacks confirmation, it has been supported by purchases of 
securities on Montreal account, Canadian Pacific shares have 
consequently jumped 7} on the week, and are up to 843, and 
in spite of a little dulness recently, Grand Trunk ieunen 
also show a_ substantial advance. Mexican Railway 
stocks show a small improvement, while as re 


gards South 





Americans, there has been a smart recovery in several 
Argentine descriptions. Buenos Ayres Great Southern 
Ordinary has risen 7, Buenos Ayres 


and Ensenada 4}, and 
Central Argentine 3}, while, on the other hand, Cordoba Cen. 


tral Preference stock is 5 lower than last week. Brazilians 
have kept fairly steady, though there is a small decline in Rio 
Claro and San Pauloshares. Rates of continuation: —Grand 
Trunk Ordinary, ¢ to 6; do First Preference, 2s to 2x 6d: do 
Second Preference, 1s 9d to 2s 34; do Third Preference. 94 to 
1s 3d ; do Guaranteed, 3s to 4s; Mexican Ordinary, 9d to 1s 3d: 


do First Preference 3 to }; and do Second Preference, 1s 6d to 
2s 6d. 


seer 
ee te tee ee el tl i i al, eral, 


i in ee 


The following shows the net movement on the week in — 
of the principal issues :— 


“M iking-up” 
Prin 


—Closin~ Priees— Risa on 
Last Week. To-day, or Fall. Apl. 27. Apl. 13. 
Bombay, Bareda, &s........... ee; Bn 9B. 213 214 
Buenos Ayres and Rosario Ord. 66} 7} .. 694 704 .. + 33 63 7) 
Canadian Pacific, Shares ...... 764 7s ry) a oe 7 804 | Bg 
Grand Trank of Canada Ord, .. a ae oe 4 i _— 3 
Do First Preference ........ 65 i .. 685 3 + 23 671 
Do Second Preference ...... 45) 2.. 483 ¢ . = 47° 47 
Do Third Preference ........ | i ee + la 3 ** 
Great Indian Peninsula ...... et Oc. 165. 2. 1 16 : 168 
Mexican Railway, Ordinary 163 173 .. 18 er ae l : 19} 
Do First Preference ........ 70 2, 72 i see. nm % 
Do Second Preference ...... 30; 14... BD ui. 3 33 
Ge cecebeccsnden eveeeh ose Sai. Gib +4: 5 


Mines.—The feature of the week in this department has 
been the collapse of the Bottomley group of Westralian shares, 
which is dealt with elsewhere in this issue. Northern Terri. 
tories. which have been up to close upon £5 within the past 
few months, and were 1,; a week ago, have been dealt in to- 
day at about 15s, while Market Trusts have fallen in the same 
way from 27s 6d to9s 6d a week ago, and to about 4 


to-day 
after being only slightly over 3s. Rates on Westralian< at this 
week's settlement ranged from 8 to 10 per cent., even witha 
heavy ‘* bear "’ account in many of the issues. A. a rule, 
Westralians have not suffered from the fall in group 
referred to. On. the contrary, Hannan’s Brownhills have 


recovered 4, Kalgurlis and Lady Shentons j, Hampton Plains 
js, Great Boulders, on the satisfactory report, and Lake View 


Consols 4, London and Globes and Ivanhoes \;. Among 
other Colonial shares, Mount Lyells have rallied shar) ly to 13, 


a gain of 1} on balance, Waihis have risen 3, Waitekauris }, 
and Mount Morgans 4. Indian Gold shares have also been 
stronger, Ooregums having advanced 4, Mysoresand (hampion 
Reefs 7, while there has been a marked recovery in Copper 
descriptions, headed by Rio Tinto Deferred, which are 2, up, 
at 27,4, Anacondas showing a rise of 3, Tharsis }, and 
Mason and Barry 4. In the South African section, 
the general run of carry-over rates was from 5 to 
8 per cent.; but Chartered, after being arranged at about 24d 
per share, went off to ld, and the contango on De Beers 
dropped from 1s 6d to about 9d. Rand shares have advanced 
all round within the past few days, the announcement that the 
Transvaal Government has reduced the cost of explosives to 
the extent of 103 per case having led to the expectation of 
further concessions. Rand Mines, at 293%, show an improve- 
ment of 34, Ferreiras have risen 1}, Goldfields Deep and 
Jubilees ?, East Rands ;',, Modderfonteins 4, Knight's %%, Con- 
solidated Goldfields, Geldenhuis Deeps, Geldenhuis states, 
Jumper's, Robinsons, Village Main Reefs, and Wolhuters 4, 
while rises of smaller fractions have been numerous. Shebas 
and Transvaal Gold shares have improved ;4 and 4, while De 
Beers have rallied as muchas 1%, to 252, and Jagersfonteins 
are } better, at 73. Chartered British have fluctuated within 
narrow limits, but are unchanged on balance, while South 
African Gold Trusts are + up, Anglo-French ,\, Barnato 
Consols 4, and Johannesburg Investments +5. 


The following are the prices and variations of the more active 
shares :— 


AUSTRALIAN, INpDIAN, &c. 


Closing Prices. Rise Closing Prices. Rise 

Last To- or | Last To- or 

Week. day. Fall. ‘ Week. day. Fall. 
Anaconda.......... 4}... ..+ | Mainland Consols.. os Dec 
Broken Hill Prop . 2yy.. 2¢;s..+ 1 | Mason & Barry (£3) 34... 4 «-* 
Burma Ruby ...... .. fy. .- | Mount Lyell (£3) .. 1g .- 1 «+t 
Champion Reef.... a. 5 ..+ ¢ Mount Morgan.... 4 -- % ..+ 
Coromandel ...... Dee Bae oe”) eeueee GM)... -00-. 5 ~.% + 
Great Boulder .... 17/0... 19/6..+ &§ | Nundydroog ...... = ‘so 
HamptonPlains(16/) .. %..+ gh| Ooregum .......... Se oF 
Hannan'sBrownhill ato a } Do Pref. .......- + ale 
Hauraki (2/6) ...... 60 .. 5/6x..— /6| Rio Tinto Def. -» 21fn-+ 
Ivanhoe (New) .... ..) Oe. .+ dy! Tharsis.......... de a ae 
Kalgurli ......... (RR cg + | Wadhi .......000:. .* + 
Lady Shenton .... 12 .. Qdy..+ Wai ekauri ........ H.. ot 
Lake View Consols 74 .. Tgx..+4/6| W.A. Gold Fields.. 1% -- ooo 
London and Globe 1g .. ‘lyy..+ & 
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Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
wee da Te Lei ween: day. Fall. 
French...... + i + | Jubilee ............ -» BE ..+ 
i Angie Consols .. lg. lta.-+ | Jumpers ......00.-. co Oh1+ 
Bonanza ....------ Je1Bahe ; Knight’s .......... os Lane t 
Chartered British.. a . ai - «+ | Langlaagte Estate. ‘once ne | 
City 4 Scburban( £4) - Jae | May Consolidated.. 22... 28 .. .. 
Consolidated —— g. a6 --+ 2 | Meyer &Chariton.. 4 .. +) 
Cons.GldFields,Def. os Sunt | Modderfontein (£4) ee +4 
Crown Reef... .-.--- 124 .. 128 ..+ 4 | New Primrose .... -- Soe. . + gk 
De Beers (£5).....- ee «-+]g | Ooeana ............ we +t 
Durban-Roodepoort 5; .. 6 ..+ % | Princess Estate.... 1t.. Ift.. .. 
East Rand ......-- ee .-+_fs| Rand Mines ...... ‘e 4 th. 
Ferreira .....----- 22 .. 234 ..+14 | Randfontein ...... 1h... lo 1.+ 
Geldenhuis Deep .. + Robinson (£5)... ... 7 7] ..+2 
Do Fstate ...... te vee | Roodepoort United -- SH... t+ dy 
Do Main Reef .. ¢ 02; 4, fe, % ddibealivas 45 | ae Se: r 
Ginsberg ....------ 2¢x.. 2 ..— dy! Simmer & Jack (£5) 244.. 239..+ 
Glencairn.......--- ljz.. lt¥.. .. | SA.Gold Trust .. Ass + i 
Goldfields Deep.... 7) .. 8% ..+ 2 | TransvaalGold.... 26... 3 ..+ 
Henry Nourse .... .. 8B... .. | Village Main Reef ° Joe 
Heriot (New) ...... Pe re eh Bre a> a i 
Jagersfontein(£5) 2. 4 Co AB ree 4 Wolhuter eee tkbOes we ae | 
Johnnsbrg Con.Inv. 19 .. lyy..+ fy, Worcester ........ 2du.. tye... | 


Miscellaneous.— Business is almost at a standsti!l in the 
Miscellaneous market, and, as is usual in the absence of | 
business, prices have tended downwards. Among Banks, a decline | 
is shown in National Provincial, Union of London, Bank of New | 
South Wales, Standard of South Africa, and Chartered of | 
India, whe Imperial Ottoman and Hong Kong and Shanghai | 
shares have moved up. Allsopp’s Preferred Ordinary recovered | 
to last week’s quotations, but several American Brewery shares | 
have been marked down, The American Trust stocks have also | 
receded, and Electric Lighting shares are in several instances 
quoted lower. Among general Industrials, there are declines 
in Brooke, Bond and Co., Burlington Hotels, Fraser and 
Chalmers, and Jay’s, but J. and P. Coats have risen 3} on the | 
week, to 57}. 





MISCELLANEOUS. 












































Closing Prices. Rise Closing Prices. Rise | 
Last To- or | Last To- or 
Week. day. Fall. Week. day. Fall. 
we eee ee ee Imp. Ottoman Bank 10g .. lig ..+ {| 
Armstrongs. ... O*.. B.... ..| Lon. &County Bankl0oO ..100 .. 
Coats (J. and P.) .. .. 57x.. + 34) Lon, & West. Bank 544... 55 ..+ 4) 
Gas Light, &c......2844 ..2844 .. .. | Lon.Genl.Omnibns]95 ..195 ... 
Guinness Ord......580 ..570 ..— 10) Vick'rsS'ns&M’xm 3g .. 34 ..— 3] 
Harrod’s Stores.... 44... 44.. .. | Spiersand Pond .. 22 .. 22 
DIVIDEND ANNOUNCEMENTS. 
| ; 
Dividend Corres- 
| per Cent. per Annum, [ponding 
Company. Period. i —— | Perioa 
Making; last 
Interim Final. | or Yr.| Year. 
Bengal (+ntral Railway! Year | 1887 | .. | Bry | oe 
BrilhantG.M. ........ *- a d p.s. | | i 
Cie Gen ces Asphaltes | La OE 
de France ......... Year 1897 | et hh 74 | 
Ceylon Toa Plantations Year 1-97 16 1s | 15 
Darjeeiing {yes Beason 1897-8 Be 6 | 6 | 
East. txten, Telegraph Yeer 1897 A ot sae 7 | 7 | 
Gordon steam Shipping; Year 1897 | 10 oe) . ée 
Lancashire Insurance..'Half year Dec. 381 vis 64 5 
Liverpool Nitrate... .. | Year 1897 10 10 2 
Millar's Karri & Jarrah) | 
POS «nies Demo a oe 2a p. 8. 2 be ee 
Mount Morgan G.M. . | Month April § 6d p.s. ee at 
Nobel Dynamite tiust]} Yeser (April 80 .. oe 12 is | 
South Indan Railway|Hait year Dec. 38) wi 6 me 44 
Treasury Gold Mines .. i oe 8s p.s. - ; 
W.India& PanamaTel!Half yearDec. 931i .. | 4 | ? 1 








Aotices and Reports. 
GOVERNMENT STOCKS. ETC. t 
NEW PLYMOUTH HARBOUR BOARD.—-The Council of Foreign 
Bondholders are prepared to receive the certificates of deposit | 


issued by them against the 6 per cent. debentures, for the purpose | 
of stamping and payment of the coupon due on May 1, 1898. 


RAILWAY COMPANIES. 

BUENOS AYRES AND ENSENADA PORT.—The report for the 

year 1897 states that the gross receipts were £191,732, against | 
£227,564, and the net earnings £72.95), against £105,047. After | 
deducting the proportions of receipts payable to the South Coast | 
Company, the annuity to Western Railway, debenture interest, | 
and interim dividend on first preference stock, there remains a | 
balance of £15,409. Out of this amount the directors ropose to | 
= balance dividend of 24 per cent., making, with the interim | 
ividend, 5 per cent. for the year 1897, on the first preference stock, | 
and to carry forward the balance of £409. The directors have 
ascertained that the Buenos Ayres Great Southern Railway were 
willing to purchase the undertaking of thecompany, and an arrange- 





ment was arrived at which it is proposed to submit to the proprie- | 


tors at the forthcoming meeting. | 
‘CENTRAL BAHIA.—The report for the year ending December 3], | 
1897, states that the traffic receipts amounted to £147,061, as com- 
eg with £129,146 for the year 1896, being an increase of £17,915. 
revenue account shows that, after making provision for the 
interest on the company’s debentures and debenture stocks, and 
for the sinking fund required by the trust deed, and after 
of the interim dividend for the half-year ending June 


| £130,067 was received as 


| materially r 


panes amounted to £62,085. In the annuity de 


yment £165,000, both free of income-tax, ler 
, 1896, £455,288. One half of the ‘dividend and 


the directors recommend the t of a dividend of 3 per cent, 
for the half-vear, with the interim dividend of 3 per cent. 


id in October, 1897, a total dividend forthe pene of 6 cent, 
is will absorb the sum of £19,466, and leave a balance of £10,117. 
to be carried forward. 


CANADIAN PACIFIC.—Subjoined is the. statement of earnings 





and expenses as received by cable :—~ F 
1898. 1897. Ine. or Vee. 

For the month of March— 8 $ § 
Gross earnings ........ 2,079,000 .. 1,529,000 .. + 550,000 
Working expenses .... 1.376,000 .. 1,009,000 .. + 317,000 
Net profits...... 455,000 .. 520,000 .. + 233,000 


Aggregate gross earnings 

from Jan. lst to end of 

SME sta tueves doses 5,246,000 .. 4,114,000 .. + 1,132,000 
Aggregate net profits do., 1,693,000 .. 1,278,000 .. + 415,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan, and of the Calgary and Edmonton Railways, 


| operated by this company, are not included in the above return. 


COSTA RICA——The report for 1897 shows gross receipts, 
$2 894,547; working expenses, $1,319,707; and net receipts, 
$1,574,839, or £136,994 against £95,701. Adding the balance 
brought forward, £2,849, and the premium upon the issue of 
£75,006 prior mortgage debentures, and deducting the amount set 
aside for renewal of rolling stock, debenture interest, and redemp- 
tion, and various charges, there remains a balance of £50,797. The 


| directors recommend that £8,000 be carried to a reserved fund, and 


that a dividend be paid upon the share capital of 4s per share (less 
a equal to 2 per cent., which will leave £6,797 to be carried 
orward. 

DEMERARA.—The report for the six months ended December 31 
states that the directors have written off £1,000 from the collision 
account, after charging which sum to revenue there remains a 
balance of £6,546 to be added to £261 from the previous half-year, 


| together £6,807, out of which they recommend a dividend at the 
| rate of 3 per cent. per annum on the original stock, leaving £307 to 


the credit of the current half-year. 


BANKING COMPANIES. 
UNION BANK OF SCOTLAND.—The report for the year énding 
April 2nd states that the balance at credit of profit and loss account, 
after providing for rebate of interest, and for all bad and doubtful 


| debts, is £151,039; to which has to be added the balance from last 
| year, £25,965; making together, £177,004. This fund the directors 
| recommend to be applied in payment of a dividend at the rate of 
| 11 per cent. per annum, in equal proportions, on May 10th and 


Noveinber 10th next, the sum of £110, ; income-tax, £3,666; in 


| reduction of bank premises, £10,000; to rest account, £30,000; 


balance carried forward to next year, £23,338. The bank’s rest or 
surplus profits will then stand at £595,000, exclusive of the whole 
year's dividend and balance in profit and loss account, which 
together amount to £133,338. 


ASSURANCE COMPANIES. 
EMPLOYERS’ LIABILITY.—-The directors recommend the pay- 
ment of a dividend of 4s per share, free of income-tax, being at the 


| rate of 10 per cent. per annum on the paid up capital for the past 


year. This will leave as provision for current policies and reserves 


| a balance of £184,641 to be carried forward, as against £173,872 in 
| the preceding year. , 


GRESHAM LIFE.—The report states that during the year 1897, 


7,468 policies were issued, assuring a net amount of £2,803,437. 


The new premiums for the yer amounted to £126,532. A sum of 
urchase monéy for annuities. The 
income of the society for 1897 amounted to £1,200,102, an increase 
of £53,265 upon the previous year. The expense ratio had been 

educed. As a result of the year’s operations the sum 
of £351,507 had been added to the assets of the society, which now 
amounted to £6,659,645. 

MUTUAL LIFE OF NEW YORK,—-The report shows that during 
1897 the total funds of the compasy rose to £51,823,593, an 
increase of £3,933,138 as compared with the preceding year, New 
policies insuring £27,879,046 were issued, the total number in force 
at the end of the year being 342,642 for £192,115,478. The life 
premium income, as well as the receipts from annuities and interest 
showed increases, the total revenue from all sources amounting to 
£11,312,833. Claims amounted to £3,122,012, showing a decrease 
as compared with 1896; and the expenses were reduced to the 
extent of £44,652. The curplus over all liabilities was increased to 
£7,291,210, an addition of £1,185,766 during the year. The British 
branch of the company continued to show progress, 3,074 new 
policies being issued in the United Kingdom alone, insuring in all 
£1,675,387, and producing £71,011 in new premiums, while the 
premium income of the British branch rose to £380,930. 

NORTH BRITISH AND MERCANTILE.—At a meeting of the 
general court of directors held in London on April 26th, the 
following results of the business for the year ending December 31, 
1897, were reported, viz.:—The net fire premiums amounted to 
£1,433,829. The net fire losses amounted to £809,605. In the life 
department 2,789 policies were issued assuring £1,543,008, the net 


nds were granted for annuities amounting to £22,563, for which 
the sum of £249,342 was received. It was reported that the 
balance at credit of profit and loss amounted to £620,288, out of 
which the directors recommend the a of a dividend for the 
year of £1 per share, and a bonus of 10s per share, making together 
to be coietal forward 

e whole of the bona 


there remains ‘a balance, including the sum of £11,518 brought | will be ya'd on May 16th, and the remainder of ‘the dividend on 


orward from the last account, amounting to £29,583, from which 


ee 








November llth next. ~~ * i 
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MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN DEBENTURE CORPORATION.—The report for 

the year ended March 3lst states that the net profits amounted to 


£23,109, after writing off £6,579 the balance of the expenses con- 
nected with the conversion of the four and a-half per cent. 


The directors have made a valuation of the investments, which 
show that on March 3lst the net depreciation amounted to 


. would enable the directors to recommend the payment of a dividend 
of 7 per cent., but in view of the state of affairs in America they 
have decided to recommend a dixidend for the year at the rate of 6 
per cent., of which 24 per cent. has been paid as an interim divi- 
dend. This will leave £18,922 to be carried forward. The special 
reserve fund helonging to the ordinary shareholders stands at 
£10,430. 
ARGENTINE LAND AND INVESTMENT.—The report for the year 
: 1897 shows that the gross income was £13,057—a decrease of £963, 
and the expenditure was £7,286—an increase of £398. The balance 
brought forward was £3,731, and after deducting interest on deben- 
) ture stock a balance of £6,874 remained. The balances due from 
colonists for land purchase, rent, and interest, which stood last year 
at £33,024, were on December 31 last £37,172. The board recom- 
‘mends the payment of a dividend on account of arrears of 1} per 
rea per share), absorbing £5,448, and carrying forward 
CONSOLIDATED WATER WORKS OF ROSARIO.—The report for the 
year 1897 states that the gross revenue amounted to £28,465, and 
the expenses to £13,895, leaving a balance of £14,570. After pro- 
viding for debenture stock and other interest and income-tax, there 
remains an available balance of £7,270. An interim dividend of 2 
per cent, was paid on the preference shares in November, and the 
directors now recommend a further dividend on the preference 
shares of 3 per cent. (making 5 per cent. for the year), carrying the 
balance of £315 to the reduction of preliminary expenses account. 
DOOM DOOMA TEA.--The report for the year 1897 states that 
the crop account shows a profit of £19,040, and adding transfer fees 
and deducting debenture interest, there remained a net profit of 
£18,558, making, with £4,032 brought forward, a total of £22,591. 
The directors recommend a dividend of 12} per cent., free of tax 
and inclusive of the interim dividend, leaving 21.965 to be carried 
forward. 
EDINBURGH INVESTMENT TRUST.—-The report made up to 
March 15, 1898, states that after providing for interest and 
expenses of management, the net revenue, exclusive of profit on 
realisations, amounts to £19,543. An interim dividend was paid on 
October 15, 1897, at the rate of 44 per cent. upon the preferred 





debentures, and the issue of four per cent. debenture stock. | 


about £13,000. The improved financial condition of the company | 





ee 
[April 30, 1898, 


year. The reserve fund has been increased from £5,650 to £7,259 
during the year. 

W. J. BUSH AND €0.—The report for 1897 states that the profits 
amounted to £28,322, an increase of £3,057 on the profits as shown 
in the prospectus for the previous year. The directors propose to 
begin the creation of a general reserve fund by placing £4,000 to 
such fund. The whole of the preliminary expenses have been 
written off. A dividend is proposed at the rate of 8 per cent. on 
| the ordinary shares, £384 being carried forward. 


MINING COMPANIES. 

GREAT BOULDER PROPRIETARY.—The fourth report for the year 
ending December 31, 1897, states that the year’s working has again 
| resulted in a very considerable increase in revenue over the previoug 
| twelve months, the net profit, as per profit and loss account, having 
been £272,805. This, added to the balance brought forward from 
| the previous year, results in a credit to this account of £277,934, 
Four interim dividends were pa‘d up to the end of the year subse. 
quent to the issue of the last report. These were distributed in 
| April, July, September, and November, the total amount of same 
being £128,000, leaving at Decembrr 31st £144,022 to the credit of 
revenue account. Since the close of the year two dividends were 
declared in January and March of 6d per share each on the sub. 
divided shares, equivalent to 5s per share each on the undivided shares, 
These disposed of a further sum of £80,000, which has been taken as 
against the profits of the year ending December 31, 1897, and leay. 
ing £64,022 now to be dealt with. The directors propose that 
£10,000 of this profit be appropriated to writing down the value of 
the existing machinery, buildings, and plant, £8,000 to reducing the 
development account, and £1,000 asa reserve against the expen. 
diture upon the Associated Water Trust—in all, £19,000, and to 
declare a final dividend of 6d per share, taking £40,000, carrying 
forward the balance of £5,022 to the year 1898. 

SCOTTISH AUSTRALIAN.—The report for the six months ended 
December 3lst states that the general revenue account shows a 
balance of profit amounting to £4,657. The directors propose to 
pay a dividend at the rate of 2 per cent. per annum, tax free, carry- 
ing forward £2,282. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 
Seldom has the market been in a state of greater agitation than 
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that witnessed since the actual commencement of the Spanish 
stock, amounting to £5,481. This leaves an available balance of | American contest becoming an accomplished fact. The excite 
£14,062, out of which the directors recommend a dividend at the | ment, however, somewhat subsided, but was only temporary, a good 
rate of 3 per cent. on the deferred or ordinary stock for the year | demand prevailing in all sections of the trade, and values in all 
from March 15, 1897, leaving £3,709 to be carried forward. | directions were advanced to an exceptionally high leve!. Large 
LONDON GENERAL INVESTMENT TRUST —The report of the | sales have been tasing place in English wheat. but business has 
directors for the year ended Maich 31, 1898, states that the profits | been rendered somewhat difficult by holders gradually, jut sub- 
for the year, including £35 brought forward, amount to £14,881, | stantially, increasing their asking prices, and some fine dry heav 
and, after applying £1750 in writing down the values of certain samples have been quoted up to 50s for white, and 48s for red. 
securities, there is a sum of £13,131 availablefor distribution. Of this Foreign descriptions have also evidenced a good inquiry, and 
sum £9,815 12s 6d has been paid by way of interim dividends, andthe | yarues are generally 1s 6d dearer, hard Manitoba No, l 
directors propose to pay a dividend as the rate of 74 per cent. per quality being quoted at 49s, ex-ship. The flour market, in 
annum for the quarter ending March 3lst on the deferred stock | sympathy with wheat, has also shown exceptional activity 
(making 74 per cent. for the whole year), carrying forward £44. , 1 


and strongness, and large purchases have been made at dearer 
rates for all brands. On Monday last the London Flour 
shows a profit of £77,144. Of this amount £62,213 is placed to | Millers’ Association raised the quotations of whites and households 
reserve, being 6 per cent. on the cost of the steamers in terms of the | 3s persack. American brands have been freely dealt in, first patents 
articles of association, leaving a balance of £14,930. A dividend of touching 37s per sack. The floating and forward shipment trade 
Ss per share, free of tax, being at the rate of 2} per cent., absorbs | for wheat opened active, and 6d to 1s dearer, but subsequently the 
£11,660, and leaves a balance of £3,270 to ba carried forward. demand became quieter, although holders of cargoes were very firm. 
SCHWEPPES. The report for the period ended December 31, | As the week progressed, however, the market exhibited renewed 
1897, states that the net profits of £40,896 for the period of nearly | activity, and values were advanced 9d to ls. Large sales have been 
eight months are considered satisfactory. After allowance for fees concluded, and include the following :——Californian: The Orealla. 
of directors and trustees for debenture stock holders, debenture | containing 12,000 qrs, bill of lading early March, at 42s 3d, and 
stock interest, and income-tax, there is a sum of £30,748 available. | the Andrada, with 17,200 qrs, off coast, at 46s 3d; while 47s 9d 
The directors propose to place £4,000 to reserve, to pay a final divi- | was bid for the Jeanne d’Are, off the coast, containing 8,000 qrs. 
dend for six months on the ordinary shares at 7 per cent. per | Walla-Walla descriptions: The Senator, with 10,800 qrs Feb- 
annum, less income-tax, and a dividend on the deferred shares at | bruary 19th, sailing, at 41s 6d; Jacques, 10,825 qrs, February 27th, 
2 pér cent. perannum from May 31st (the due date of the final instal- | at 42s 744; Emilie, 11,500 qrs, March, 4th, 41s 744; Wellington, 
ment), less inecme-tax, leaving to be carried forward £1,616. 7,524 qrs, early March, 42s 6d, and this cargo was subse juently re- 
SHAW, SAVILL, AND ALBION,— The report for the year 1897 states | sold at 433 6d. The Peter Rickmers, 19,650 qrs, end of March bill 
that after paying expenses and providing £40,031 for depreciation, | of lading, at 42s net cash, and it is worthy ot note that this cargo 
the accounts show a profit of £26,793. A dividend of 5 per cent. brought a profit to the re-seller of £9,00). The later business 
for the year on the ordinary shares is proposed. In view of the passed in this quality includes the Bardowie, containing 15,450 qrs, 
priority attaching to the preference shares, the directors have had i 


ORIENT STEAM NAVIGATION.—The report for the year 1897 | 








iffi . : : December 18th, at 45s 734; C. S. Bement, 13,038 qrs, March th 
a difficulty hitherto in paying an interim dividend on the ordinary shipment, 43s; and the Marion Inglis, with 10,741 qrs, early April 
shares, éven when it appeared that this could safely be done. To sailing, at 43s, while 46s 3d was bid for the Province, 11.900 qrs, off 
obviate this difficulty they recommend that out of the available ' 


; | th t. A cargo, Oregon, per Dunbritton, containing 7,000 qrs, 
balancé £5,000 be carried tv a dividend equalising fund. This sum | “—— 8 egon, pe 


will suffice to provide for the second haif-year's dividend on the 
preference shares and insure its payment i-respective of any interim 
dividend that may be declared on the ordinary shares. The remain- quarters, Northern spring, for May dispatch, changed hands 
ing balance of £2,255 is carried forward. at 42s 6d, and subsequently the Cairo, 13,500 quarters, April 
UNITED STATES AND SOUTH AMERICAN INVESTMENT T2UST. | 16th bill of lading, made 44s, followed by the Ethelbu 
—The anhual report, made up to April 4th, states that the revenue | 13,600 quarters, of this quality, April 23cd shipment, also at | 
account shows a receipt of £40,686, which, after providing for | A cargo Chilian, per Oberon, 6,800 qrs, April Ast bill of ie 
interest on debenture stock, amounting to £14,500, and deducting found buyers at 4is 6d, and ultimately 6,500 qrs loading, ——_ 
£2,954 for management expenses, auditors’ fees, law costs, rent, | 42s 6d, followed by 6,500 qrs, loading per Furst Bismark, at . 
salaties, &c., leaves a balance of £23,232, which, with the sum | In River Plate descriptions, the Norden, containing 58 aa 
brought forward from last powsstoowen. makes a total of £24,240. | Rosario-Santa Fé, f.a.q., bill of lading February 2nd, was dem : 
The trustees recommend the payment of a dividend on the deferred | of at 40s, and the Centaur, 2,850 tons, April 15th dispatch, at *s; 
stock for the year of 1 per cent. per annum, the transfer to reserve | while the Rysdale, with 2,500 tons, off coast, was ood tee 2 


fund of £1,000, leaving £1,490 to carry forward to next account. | tinental account at 44s 3d. Parcels have been strong and active, 
Thé revenue of the trust shows a ail 


September bill of lading (detained at Bahia through damage), sold 
at 42s 94; 13,775 qrs, No.1 hard Manitoba, by tne Llant my 
Abbey, off coast, were disposed of at about 44s 6d. ll, 








falling off during the past | at 1s 6d to 2s advance, particularly Indian grades. In American | 
—— ———— ————— ——— oo" 
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sorts 42s 94 was paid for Northern Spring afloat, No. 1, hard 
Manitoba, April-May shipment, selling at 45s, up to 46s. Indian, 
No. 2 Club, Calcutta to London, sold, April 15th sailing, at 41s 9d 
to 42s; April-May 40s, up to 42s; and May-June shipment, from 
39s 6d up to 41s 3d. To Hull, white Delhi, April-May despatch, 
was disposed of at 41s 6d to 42s 6d, and May-June 403 to 41s To 
Dungergue white Delhi, for April-May shipment, realised 40s 9d 
up to Ys 3d, and May-June, 40s to 42s; while to Antwerp red 
Karachi, May-June, went at 55s 9d to 37s 6d, and July-August, 
353 6d to 37s; soft red Calcutta, May-June shipment to London, 
gold 39s 6d to 40s 9d. Malting barley on the spot has been very 


ingly offered, and is only obtainable at extreme prices. Grinding | 


sorts have been in good demand, and with few offers, prices have 
advanced fully 1s per quarter. The cargo section for this grain has 
been very firm, prices throughout tending in holders favour, and a 
fair amount of business has been concluded. 203 44d was paid for 
the Peapol, containing 15,000 quarters Azoff for April dispatch. 
13,000 quarters Marianople, per Norham, April shipment, sold 
is, and 12,000 quarters Kertch, per Ashford, April loading, at 
20s 3d. For 14,500 quarters Azoff loading, by the Escholbrook, 
2ls was bid. but not entertained. A reel of Odessa- 
Nicolaieff, shipment within ten days, sold at 20s 6d. The 
market for both round and flat maize, on the spot, has been 
active, and a general further advance of 6d to 9d per quarter has 
been established. The cargo market opened very firm, with holders 
asking stiffer prices, but a quieter feeling afterwards, however, 
became manifest, and business was effected in parcels, at 3d less 
money. The depreciation was, at the same time, of short duration, 
and with a revival of the demand, the decline was soon recovered. 
A good business has transpired in cargoes of American mixed, two 
for May shipment being placed at 18s 6d, and this price was also 
paid for two cargoes. April-May dispatch, 13,000 quarters June- 
July sailing, were placed at 18s 44d, and 12,500 qrs May-June 
also at 18s 43d. The later sales passed comprised 12,000 
quarters, June-July shipment from Atlantic ports, at 19s. 
12,500 qrs, first-half May dispatch, direct port, at 19s 94, and 12,000 
qrs for May-June shipment, at 19s 3d. A cargo Galatz-Foxanian- 
Bessarabian maize and Danubian barley, prompt shipment, sold at 
2ls and 20s respectively, 11,000 qrs wheat capacity. For the 
Milton, containing 8,500 qrs, Poti, due out to load, 21s was paid. 
For Galatz-Bessayabian cargoes, prompt, 23s 9d was subsequently 
asked. An extensive business has been carried through in American 
mixed parcels at 94 to 1s advance. Old crop, on passage, sold 19s ; 
new crop, same position, 18s 9d; subsequently the latter, for first- 
half May sbipment, changed hands at 19s; all May, 18s 9d to 
18810, ; May-June, 17s 9d to 18s 94; April-May, 18s to 18s 104d ; 
and May-June, at 18s 3d to18s 74d. Oats, on the spot, have been in 
good request, and prices are 6d to 9d per qr in favour of holders. To 
arrive, the demand has not been very active, but the general tone of the 
market has been firm. American white clipped, 38 lbs guaranteed 
to the Winchester bushel, April shipment, sold at 18s; Canadian 
white May, 18s; May-June, 17s 9d ; and American mixed, unclipped, 
17s Xi to 17s 6d for afloat, with business in mixed in dock at 7s 6d. 
Beans and peas, on the spot, have continued scarce, and business 
has transpired at full to stiffer rates. Lentils have been a fair 
sale at firmer prices. A good attendance of buyers was present at 
to-day's market, but business was curtailed by the high pretensions 
of holders, and there was also a decided pause in the demand 
English wheat on the week showed an advance of 3s to 4s, and 
foreign ls 6d to 2s, whilst flour was written 2s 6d to 3s per 
sack higher on the same comparison. Barley ruled ls and 
oats 61 to 9d dearer than on Monday last, maize also being firmer. 
Beans aad peas firm. The cargo trade for wheat was 
quieter, but tone firm. The Jeanne D'Arc, with 8,247 quarters 
Californian, off coast, was sold at 48s 3d, and a cargo Walla-Walla 
11,908 qrs, per Province, off coast, at 47s 6d. Parcels were casier. 
Hard Manitoba, Aprii-May, sold 45s 6d. No. 2 Club Calcutta, 
April 7th shipment, 44s ; April 20th, 43s 94; April 43s, and May- 
June, 41s. Maize was held steadily. 13,000 qrs American mixed, 
shipment within ten days, sold 19s 84d. Parcels of this description 
shipping found buyers at 19s 144, first half May 18s 9d, April 19s, 
and April-May 18s 9d, being a general decline of 3d. Barley steady. 
2ls 3d was bid for the Katy, containing 13,500 qrs Taganro, 
loading. Oats ruled quiet of sale. 

The following table estimates the home consumption of wheat 


ay the harvest year 1897-8, contrasted with 1896-7, 1895-6, and 





| 1897-8. | 1896-7. | 1895-6. | 1834-5. 


cwts. | cwts. ewts. | cwts. 

Imports--Wheat (33 weeks to Apr. 16)| 40,193,500 43,742,500) 41,893,200, 43,263,200 
Flour ' 14,110,400) 14,588,300, 15,696,000! 12,687,700 
54,303,900 58,330,800) 56,589,200, 55,951,500 
1,104,600; 1,413,400, 1,021,500 1,732,900 
535,100) 267 512,400) 285,900 








Total imports, 34 weeks... .. | 55,943,600, 60,012,000! 57,123,100 57,970,300 
Less exports— Wheat 





nap aieann ens es | 102,500 99,800, 174,300) 187,500 
PUREE in inking sépncdighieusadi _ 348,000, 178,400) 111,600, 123,700 
‘ a ee 
Net imports. ..........0...4.. | 55,693,100, 59,733,800 56,837,200, 57,659,100 
Ada to this the estimated. sales of| 


home-grown wheat 


Thirty-four weeks’ home supplies ... .| 79,226,400) 80,394,300) 69,555,100 























Average price of English wheat, per) s a } ps 4 Fr e 1.20°¢ 
quarter........ ilk «hbaneete ane veanet OO 2 | 26 2 6 2 9 
= perewt. ..... nctekohack tanstemed 84 | 6h 5 103 | 4% 

; =e a: 

“y bashiels. | bishels. bushels. | bushels. 
ule sopoly” in U.S. centres, bush.| 25,914,000 58,030,000) 

°o 


= in ewts. .| 15,882,500) 
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THE ECONOMIST. 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial. Measure), ‘in the six 
weeks ended April 23, 1898, and for the corresponding week in each: 
of the years from 1897 to 1894 :— 23 





ee 





Quantities SoLp. } AVERAGE Prices. 





| 
| 
. | 
; 


Wheat. | Barley. | Oats. | Wheat. | Barley. | Oats. 

we ae. ee | Serine nn tage iil iol 

1898. qrs bsh| qrs_ bsh) rs bsh} 8 4 | s @ s a 
April 23..| 41,801 6) 5819 1) 3613 rr Ske Be 18 4 
16..| 35518 2, 4889 7; 6220 3) 35 3 23 0 18 2 

9..| 45297 6| 8357 5| 918 6) 32/70) WH 

2..; 53,483 3) 14017 7) 11343 6! 3% 3 |}: 2U 17 10 

Mar 26. . 50.131 3; 229835 1 ll6lo 2) 3 4) BE 17 8 
re 51,989 5| 29480 5 1577 3) 3 6 | BO 17 10 

| | } 

a | 34601 5 5,770 1) 6308 5| 2.6 | 20 7 1% 7 
SOO. sx. | 3137 0) 9011 2 9932 4) 25 6 21 0 13 
18% ......| 38,386 0; 7,199 5| 9103 7)/.209.| 2 8 4 2 
Wee...3. | 45464 5\ 6375 4 8664 3| 2410 63 i 8 3 





THE IR0N AND OOAL TRADES, 


The actual outbreak of war has proved to be less depressing than 
the state of uncertainty that existed before, and a better tone is 
reported throughout the heavy trades this week. Owing to the 
damping down of sonre furnaces, the prices of pig-iron warrants at 
Glasgow show an appreciable advance as compared with last week, 
though the closing prices are not the best. To-night’s quotations 
are :—Buyers, 46s 34d, cash ; 46s 644, one month; sellers, 5 
cash; 46s 7d, one month. Stocks m Connal’s Stores (Thursday), 
Glasgow, 331,266 tons ; Middlesbro’, 93,060 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says :—As 
the opinion gains ground that the war will not damage the iron 
trade of this country, out may benefit it, the demand for pig-iron is 
becoming more active, and prices are improving. Middlesbro’ pig- 
iron, No. 3, 40s 6d to 40s 94; hematite, 51s. Our steel works are 
very full of orders, especially for shipbuilding material.. Orders for 
plates are difficult to place even at the advanced price of £5 15s, 
and £6 is being already talked of. Spanish rubio ore is 15s for prompt 
cargoes. No business doing for forward delivery, and until. t 
Spanish Government has decreed the increase of dues on shipping. 

The Iron and Coal Trades Review writes as fo'lows respecting 
manufactured iron and steel:—Owing to the strong demand. which 
continues to be experienced in all branches of these industries, 
manufacturers have felt justified in again advancing their quotations 
for ship plates, rails, and angles, in which business is more active 
thanever. In Yorkshire an exceptional state of trade prevails, and 
manufacturers tind much difficulty in meeting their customers’ 
demands, while a similar state of affairs is experienced in and 
around Glasgow. The Barrow steel trade is brisk, and works are 
strained to their utmost productive capacity. A strong tone rales in 
Lancashire, and both iron and steel quotations are advancing 
throughout the district. In the North of England the steel- 
plate makers have this week further advanced their prices 1s 3d 

r ton, making ship plates £5 15s, while steel-angle manufacturers 

ave raised their rate 2s 6d, ship angles being now £5 12s 6d, both 
less 24 per cent., f.o.t. Some producers ask more than the above- 
named figure for plates, and still more may be expected if hematite 
pig-iron has to be advanced in value. Plate and angle makers, who 
are the chief consumers of hematite iron, are, however, preparing 
for eventualities by stocking pig-iron much more freely than usual. 
Iron ship plates are at £5 7s 6d, and iron ship angles at £5.5s, less 
24 per cent., f.o.t., but there is not much demand for these. 
Common iron bars remain firm at £5 5s. 

Owing to the continuation of the dispute in South Wales, and to 
labour troubles lately threatened in Scotland, the coal trade of 
other districts is busier than ever. The partial pacification of the 
colliers in the North has helped to eiete some of the. higher 
prices prevailing last week, and the Welsh colliers’ provisional 
committee meet to-day, when it is hoped something will be done 
in the direction of removing the present deadlock. The question 
of an increase of wages has been discussed at the recent Miners’ 
Conferen*e, but no definite steps to secure it have yet been taken, 
Best Northumberland steam coal is now quoted 15s to 16s per ton, 
f.o.b., and smalls 5s to 6s for prompt shipment. Lancashire prices 
are as follows:- -Best Wigan aS s average 10s to 10s 6d; 
Pemberton four-feet and seconds Arley, 8s 6d to 9s; with common 
house coals about 7s to 7s 6d per ton at the pit-mouth. 

(erent cannaeenarnin ee ema 


THE COTTON TRADE. 


LIVERPOOL, April 28. 

The cotton market has been quieter, and a moderate business 
has been done at easier prices for most. descriptions. Sea Island 
continues in very limited demand.. Quotations are without change. 
In American only a moderate business has been done, and prices 
have given way 3-32d per lb. Brazilian has been in limited 
demand at unchanged rates. Egyptian has been in moderate 
demand, and more freely offered. ee teioea are without shang 
Peruvian has been in moderate request at unchanged rates 
rough kinds, and generally gd per lb decline in smooth. In East 
Indian a moderate business has been done, and quotations ere 
unchanged. : ‘ : 

“Futures.”—The market has been less active, and after various 
fluctuations prices show 5-64d to 6-644 per Jb decline for this 
and 4-644 to 5-64d per lb for new crop positions aa compared with 
last Thursday's circular rates. “The values are:—Delivery 
American, any port, L.M.C., April, 3 31-64d to 3 32-64d; et 
3 31-64d to 3 32-64; aah ae to 3 32-644; Ju 
3°32-64d; July-Ang:, 3 ; Bept..Ock, 








Aug.-Sept., 3 32-644; | 
Ree Tinto |'3 31-64d to 3 32-64d; Oct.-Nov., 3 Sigs wo 3 33-644, Nov.-Decy 
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: ( us Years. 
331-644 ; Dec.-Jan.,3 31-644; Jan.-Feb., 3 31-644 per Ib. The | II.) Compared with Previous Years 





i ian :—Delivery : 
tions have taken place in Egyptian é 
POF May 4 36.644 : June, 4 40-64d; July, 4 39-64d; Aug. 


————_—_______ 
} 
Price | Corresponding Week in 











































































April | — ae 
> R 64d 43-644 28 
4 43-64d, 4 44-644, 4 36-64d; Nov., 4 48-64d, 4 46-64d, 4 43 | 1898. | | 1006. | tans | 300 | 1893, 
r Ib. s, and | ie tale tah at ae . 
refi man of etn owed he wok G06 on Gandia dria | 
e@ | . ! | ? t 
athually erporees Sore Bees. 9,830 bales, of which 1,340 | raw Cotton—Upland middling. ...per Ib) . 3h ; ° 0 Blo rt 0 tf 
840 bales The sales amount to 49, : ’ 7 Ditto, good middling \o i oe ; oe 0 
7 : ° ar aien h + 
are on speculation, and 1,960 declared for expor =: aaeen eae olen 0 49: 0 444,00 42034 0 Sh og 
PRICES CURRENT. eee fee Yarne—No.40 Male-twrist, fair, 3nd quality : : eh ; 7 oer . 7 | : . 
a ———— ————— —_ | . . . : i 
ee ees a | eI — No. 30 Water-twist tto. i 
| | lg g) |g matemnisem | sei erectiic ou faoal $2 ENS SSE asa | 
7 = | & ; | Me ed, tto 7 
siz| |& Scien enelieg tbl Sin, 60 reed, Gold End Shirtings, 374) ; 109) s si samis 6\s 104 6% t 
Descriptions. j } q a . | 2 | £ lt Sil 6 li ei Ed a yards, 8 lbs4 ozs nee eeetneteenees sees 6 sis 3 | 66 6 3\e 919 : 
lEie FiBlaselsiuBisyslels 5s; § -in, 66 reed, ditto, ditto, 8 lbs 12 ozs ‘| 
isi 8i8 Sis 22) 5 2 & | im itto. di 5 ozs 7 14,610)7 6/7 3 7108 % 
(Sie! Sia liz i S18 is2& iS 3a & 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs sees] 
ond op ieee tered deel acpaliegeend hart enetesendt coal oma 39-in, 44 reed, Red End Long Cloth, 36 sla ule ale sie mew 
State! falda aidajala fi ee hs FORMING is 5 50620 -céoanceap tes 4 ; ; 
Sea Island........perlb) .. | St ; ? ie “3h eh 6} i | Y lak 3 
Florida ditto | 6rald'b tet stialo Salat ‘ag 44 | 4g 4m ati ah THE WOOL TRADE. 
ee ~ wae silty Piet Gdlrnc ue Fr. Gd.! ue re. oe. as 
razilian. wie _ | 42.; .. | 4h rm ’ ; . se . i a “ 
ee rs 3 ii 7 | fl : | 4 ‘i afm) .. Trade continues in a very flat condition, with prices t¢ nding 
ae ER a \3m) Sig 4 |. 4 | Gg .. 1) 4 wards. fa 
ae inn aie * sta +> bitieall aie ane Y Wa: a — Bradford correspondent, writing on Thursday, says ~The 
Macelo aah | 8 3" : 2" = 4g: -: | 44 44) <> | actual outbreak of hostilities between Spain and the United States 
a | «+ | Sie, Sta ¢ | ai 2 6 | 6, | has had the effect of still — —- lire a 
egyptian. bs, | 4a) 43 | Sk 44 | AR 5b | OS ts to the United States is already so small, 
s ; -| 34 | 32. 4am) 4 : : volume of local exports eee . ; a 
Ulpee Sar data ih) 4) -- 3 3 “| 32 | 44 44 | and to Spain so altogether insignificant, that it was scarcely 
ee et eine Teck ae | 7 | thought that the declaration of shak re tn he ee 
West Indies, ec. | 6h | 62 || .. | 58 6h) .. | 6 ladies ; e has been shaken, and both in the home 
Tahiti Sea Island , 5 Sf | 6 | ot et .. | .. | 6% | influence, but confidenc ; ab thine ta decidedly eet 
Peruvian-——Rough......| .. : : Hy et | 18 5: 5) o- n and the export yarn trade the pes Ss 8 ‘ted to advance 
Die Be eee] + gal SAP SE SS acalles: | 45 .- | 4¥" 448 | Merino wools even, which a few weeks ago were expected to: 
eee eee tes |r BP shi skiel’ | 58) 6h) .. : ther 5 or 10 per cent. at the forthcoming series of London sales, 
Ditto Sea Island oe . 344) 4 43 i 5th 44 i r a4 pe Sea losing ground and among the English dealers and farmers 
f 8% os ° sees ' 13'Bmol@’ i F Gd. Pne! G F Gd. Fne . § ’ r. ; a 
es bee GFr vor| Gd. FG Fae/s'th GF) Ge ena v there is almost a stampede to sell. Users eeieny hang back 
ee Sh | S| Sari .. |} .. | SPB) Geel! .. | SH] 4K for still lower rates, and business is entirely of a retail « ee 
» an 3 } 3f -» |. | | BS | Sie Sta) -. | Messrs Helmuth Schwartze and Co. write on 28th inst tespect- 
Sawginned Dharwar t | o fs 3} | 34 3h |) Sek Sen) 3B Messts iver Plate wool as follows:—‘“The sales 
Bhownuggat 24 of | 3 res 3 34 3Z || 3th 3ym 3} ing the Antwerp sales of River Pla ising 2.183 bales River 
M. Gin'd Bhownuggai ‘ “; 45 zo 33 3 34 | 34! Sth Sth) 36 commenced yesterday with a catalogue comprising 2, ay : 
Comrnwurtes, Ts | 28 an 3e5 34 $i 343i.) 3 Se) 34 | Plate, and 563 bales Australian, of which only 860 bales Ktiver Plate 
M Gin’d Oomra, No 1) 23g) 248 Sth + 3 3t % 34 || Sie th , and 125 bales Australian were sold. _ There ies > : aan 
es ee ‘3 an x ita e | 33, 30 attendance and good competition, and prices for iver PI teal 
M. Gin'd Khandeish we ote 3 3h), Ste Sh). | Stal 3th ruled 7 to 8 per cent. higher than in January, while — ~ 
MM. Ginned’é omptah..| 3} oa | 02 dies | oe OE a eee remained unchanged. This is nearly on a Pie with oo ; oad ; 
Bageron fe at 33, 3 245) 218 34 2) 22) 32 private treaty in March. The bids for Austra ian wools we! - pa 
wornee | See! 3h | 3a 3 || + vith closing rates of the last London sales. We now quote a — 
Machine Gini Seine ig 248 Bee Bt 34 2B | BR Spy. aig az8\ 34 | With closing rates t. yield at 5$d to 53d per Ib. The sales will 
Bengal 2th 2s 2th Sen) St tsi 1. “i. |... 1.. | Beence Ayresof 36 per cent. yie ine qualities still teen 
Machine Ginned Bengal) . . a5 | Oe 3; av) Sheil 53 4 5, 44 -» | be continued to-day, and close i 4 on A 
creel, ~~ bee 3h 33 SB Sk «+ | Sih Ste) ++ | offered being 4,500 bales River Plate, 250 bales Australian, an 
vmilla ; No2) 34 No. 1, 3) “He | * | 12.223" | bales Cape.” ' . . : hi 
cease Falir, | 3 rive ert uy Fenda The following is a list of the London Cotentet Wool Sales, which 
—_ . ; i ies this year : 
— commence on May 3, being the third series } 
ports, Exports, Consumptio», &c. Sale Sele 
Imports, Exports 1898. P ates ne Sale Pmpt. eee. a f * ag 
’ 4 nhIes. . . 
182,834 1,528,048 pf my oe ee ol <y se is’. trectiend Oo........3.o8 
Imports from Jan. 1 to April 28... oa 95,511 8 . Buxton, Ronald and ss oi Sunteectbenshd.and Co. 8 
Exports from Jan. 1 to April 23 "1.248850 ..... 1,205.910 CO. Baime and Oa......... . 17 14 ..Jacomb, Son and Co.....3 .. #8 
Stock, April 28 cobs s+ 0R@ ; ee 1'227 956 Jacomb, Son and Co. ... 4 Be AL hey ty 3 
i i Amp gg ie i a | — y a a nena ie “"'H Schwartze and Co ss 31 
. 5 ; ua Croz, Do ee ee se 4 . et 

a These figures show Beles, | § » Be. agees eat Gres. :. i909 0: Rammoged Go......--t Ml 

|  F Se eae 

| he same date last year of...... 292,790 | Joho Hosre an ; soun 

4 ; An increase of imports compared with the same date am eeret 1. os 66,530 6 ..Wiilans and Overbury ..L .. 20 Windeler and Co. 2. tt 

i] in Secetans of Quanity Cnen Tar GemeeAgeNe Se. Bh sseress 34,210 H, Irwell and Co......... oe) eee 3 ‘seks 

| ; \n increase of actual exports of .. sth SERS one paeias® SERS Windeler andCo.........1 «+ * —iamnede Geasbecs . 9. -calh 

, : cs & A decrease in stock of eer oe seeeecnes q iene Rene Ot..8 oe 23 19 ..H.P.Hughesand Sons.3 .. 9 

Pil ee at In speculation there is a decrease of 1,970 bales. ; 3 ‘ee ar: oe ee Da Ccoz, Doxat and C , 8 rs 

4 1 . 3 7 The imports this week have amounted to peste a —— ‘“ Jacomb, bon and Co... : a a 20.. a the odes ad a toa 

me 45 2 e § "ye ric cotton reported at sea for Grea FIb@in | 11 ..H. Schwartze and Co. ..2 .. C. Baime and Co.........4 .. 4 

ih quantity of American co “a s aentne : hesand sons ¥ ., .. 21.. C. Ba x 

; 4 ry Gashading cable advices: to date) Is 102,000 bales, against 85,000 | 12 5 Gn ae en's -. 3% Buxton Ronald and Co.4 

om te ee fl); bales at the corresponding period last year. 

BY 5 > f — - gees 

im toe - F 

" i oak MANCHESTER, April 28. = THE SILK TRADE. 

+ we ti The market has been quieter this wee compared W re ee ae, nase is concen 
ik i Se hee @ wesk: Less business has been offering all round, in sympathy with Very little improvement so far as volume of a inqone has 
RE Dek the state of the raw material. The feature of koteress bas been he but a better tone prevails generally, and a good de " 

i ‘eit; | report that the plague has broken out in Calcutta. Manchester been manifested this week. 
4 1 ay fF * merchants have not received much ap mag pee the am easaatronetsaeenamseenaeeasie 
= | , i 3 Oy ieee : a ite ce in that cases o the scourge ; 
r age ‘ though it seems to b quite certain ' ze 
,. Sarat | been met with. Generally, the caees semana has a THE LEATHER TRADE. 
=, | 2 ie : ing to the engagements of manufacturers, pric tive 
: t :F but, owing t ats , 4 : ete ae ° - s been more act 
hy ¥ scarcely any change as compared with last Friday. Yarns vy The demand for leather during the ae low-priced sole 
et cee. : also been quietly dealt in. Sinall sales all round are reported IM | than of ate, the inquiry being SNaore:t r which quotations ate 
‘ oa home trade descriptions, export kinds, and Bolton spiunings. leather ana Kengtish welties i aces oe. shave is 3 Sa 
Bees he! ‘ ‘ bout 4d per lb higher. For Australian le aren 
¥ " ve Statemen: of the Cotton Trade. abou P ne ane wert eee 
ei ih i (I.) Comparative Sta ~~ | trade, at an advance of 4d to 4d per 1b, and stocks are ver’ 

t 4 % r | Price| Previous Weeks in 1898. i —— ~~ = 

hi . RUF [ ae. | ride) Bites) Bitce( rice Price JUTE, FLAX, AND HEMP TRADE. 
ie nt ' sgo9 | April| April) April) Mar. | Mar. 
Re 1898. “i |" y ; h 
Pie ey 2. | i |B | S| oe. oT teaee: ie 
if é k I | | ary Further adverse reports of the Calcutta Jate ae aa 
Be ee feds dis ais ais ais a | drought have caused importers to ask higher rates. 5 a 
‘ , i . . a ‘ 3 03 0 3h! 0 ya roug ; i ks near at £1 

gs! ‘ Bee Sian roaine _ $3 ‘ 0 3 ° 3 0 34", 0 34: 0 a has been done, including good first native ee ro rather 12000 
| ‘x ; Latto, good middling ...... rz ; . . : 8 y 
ai een Pernambuco, fair)". Oo oe eo St 0 sito 4° | to £11. Jute goods in Dundee have been ' 
es 4h pe} Ditto, good fair tases mw | | | inquiry. : . : rices from 
mt worne— So eee 9 3 ‘t) 9 6 9 ele } 6s. | O68 There is a firmer tone in the Flax — with higher p 
e 3 ‘3s A 2 _— No. 3 Water-twist itto : sy . : e preva R 5 
, ; " : Bilt 4b.in, 66 reed, Printer, 29 yds, 4 Ibs 2ozs.3 T'l$ I'l 2 lly 2 1d, : th ; ey | Russia. On the spot a quiet asead ya of some extent, prices of | 
= CF Pe in, 72 reed, ditto 5 Ibs 2 ozs) 3:10 | 3 10 a8) %-8) | With further speeulative ope ds per ton, aed now sta 
a i} an tts Re raat ee 5 103} 5:10}, 5 75 74 5 635 5 | Manila Hemp have run up some poun oe of shipments being 

SiuaaE GLY ig Geteel Sian ditto, ibe toe 2: 6 5\6 2 6 2) 6 1/518) higher than for many years past. The fea rh has now 

: ce ty n, 66teed ditto, ditto, 8 lbs l2ozs ..16 § 10) 6101/6 8 | 8 ; : ti fed the demand, whic 
' | f ‘ in, 4 reed, ‘Red Bnd of loth ee hs + | Santen é says oe aa fair current up to £26 to £26 5s. | 

: Su * ‘ ry reed End L n “lo , i es , : 

Be fas Tichtie Lee 14 3)4 3/4 114 1/4 11314 rathertoned down, after 
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April 30. 1898.) 


FOREIGN AND OOLONIAL PRODUCE MARKETS. 


For Report of To-day’s Business and Public Sales see “ Postscript." 
Mincing Lane, Friday. 

SUGAR —The advance upon pricesin America and the stoppage of 
supplies from Cuba have strengthened the market. Since last 
Friday Beet has risen 2d to 3d , witha moderate business. Té-day 
the tone is rather quiet. Low qualities of Cane-grown obtain 
better prices, and ace not much offered. For crystallised West 
India 6d to 1s above last week's prices has been paid, yellow kinds 
finding scanty buyers. 5,623 bags, at auction, sold at 13s 44d to 
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448 to Gls ; colory, 70s 6d to 73s. 9,271 bags Costa Rica chiefly sold, 
at the usual wide range of prices, being steady for pale to fine 
ordinary sorts. Good to fine brought 89s 6d to 102s 6d; low 
middling to middling, about 60s to 73s, as in colour. Other kinds 
in proportion. 4,147 bags other sorts included middling to fine bold 
Guatimala, at 70s to 101s 6d, with smalls down to 40s. Salvatore, 
45s to 57s 6d ; good, 62s 6d to 63s 6d ; colory, 86s 6d ; small and foxy. 
593 to 43s 6d; Columbian, at 49s to 75s 6d; small and grey, 358 6d 


to 42s 6d. 23 casks 7 barrels Ceylon sold, at 104s to 115s 6d for fine 
to fine bold. 


? Import , 8 on 
A 14864; small grain, 13s 3d. 1,325 bags Demerara, 13s 34 to 14s 6d. — — wa Ans Apr - eee ets ” 
: 448 bags syrup brought 103 34, and business done by private 1898. 1897. jets. jee. 

The visible supply of sugar for Europe and America i Tone, Tons. ons. ons. ‘at 
cortract. The visibl OP ase tes trae ck ee a " rgekeit  _ Ceeee 16.250 .. 14400 .. 46H .. 19,960 RE 
2,582,400 tons, against <,/90, ons at same date iast year. | Delivery, home use.................. 4.780 4,800 4,740 5,100 * 7 
Refined firm, at an improvement. " SURE ogre. od. 7.10 4,710 6,1°0 6,190 ‘ 44 
Iupoats and Detiveaies of Svar into Loxpon from commencement of the | Stock ............... +e sees 19,950 13,200 11,810 12,500 , a 

year to April 23, with Srocks remaining at the latter date. CLostno Prices at this Arrernoon’s Catt. o 4 "Y 
18098. 1897. 1896. 1995, May. Jule, Rept. Dee. Jan.-Mar. fy 
Tons. Tons. Tons. Ton Santos ........ ee eee 30/6 31/3 81/9 Viti 
41,600 ee 4.700) 54,000 «- 61,000 Receipts of Kio and Sayros since Jenn 30. ‘ 2% 
53,900... 54,600 47800 .. 67,000 | ee eae “08-4. sone. 4 
— =—0 oa Ce Bags 9.577,000 7,869,000 4,344,000 6,022.00 * 
78,600 88.900 .. 165,60) .. 77.100 | eager ty - yen awn teens 2 
Cane Jazg:ry.perewt.... 8/@ 1679 .. 9” 2 Tu TEA.—The increased quantity by auction has met fair com ‘ , 
Crystallised Wess India . 197 14/5 106 tae a las sas ‘i ues 3 | petition, especially the better qualities of Indian, with the last of 
ewt. f.0.b. - WAL... » weaean*s Se. ae ; . . : 
a oe heeh a a 1/9 2 15/9 15/10 L137 the season’s supply Prices generally are unchanged. Of 
Jere, eflost, abous 92% 116 Lio 140146. 11,6 120 | 93,077 packages in the catalogues, about 29,500 packages sold. 
Tates cures, No. ! 1/44 1o/3 18/3 15/9 


JAGGERY 
arrival, at a rather higher price. 
Pexane.— 200 tons native, June-August shipment, at 9s 3d. 


Pervvia in Liverpool sold, at 11s 3d to lls 6d for grainy, and 
9s to 9s 6d for syrups. 


No sales this week, but business mostly done for 


REFINED. — Tate's cubes have been further advanced to 15s 6d for 
No.1, andthe demand generally is steady. Yellow crystals find 
buyers at 12s to 12s 44d. Pieces are steady, firmer rates being current 


The Produce Clearing-house quotation for type No. 1 is 7d. 
China teas are quiet. There have been 4,605 packages brought 
forward, which part sold, at 4d to 53d for red leaf congou. 
1,975 packages Java brought previous rates. Very low greens sold 
down to 2d. On Tuesday, 35,442 packages Ceylon chiefly sold, at 
steady to rather higher rates for desirable qualities, including 
small breaks which sold on the following day. Average of the 
sales about the same as last week. 


RICE. 


-A strong market for Burmah, with higher prices for 
here and in (rreenock, and the latter market cleared. Foreign | cargoes. Sales include a steamer cargo of Necrancie, 1,960 tons, 
refined now strong, including Say’s cubes, at 153 34, fo.b. French | May, at 7s 9d O.C.:; one of 4,000 tons Necrancie, May, at 
crystals, No. 5, sold, at 11s 44d to 11s 61, f.o.b | 789d, for the continent; two sailer cargoes Rangoon. 4,300 tons at 

BEET.—Sinc 


last Friday quotations show a recovery of 2d to 3d, 


and there has been some excitement in the market. The tone is 


| 8s, open charter; 
| charter. 


4,750 tons Ngatsein, April, at 7s 103d, open 
Cleaned firm and again dearer. 
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QUoTATIONs { Beer at THIS AFTERNOUNS CaLu at tha Proprvce (CLEARING oe a eae 6 Ras the weekly anise, 224 bags medium, of # if of p 
; Hoven. old import, sold at 9s 6d. § ee | 
a April. Mev. June July. Aug. Sept.Oct.-Dec. | TAPIOCA is in steady demand. 813 bags flake Peaang, part sold, a 4. 
88 per cent b, perows. 95;.. v/5$.. w/b; .. vo .. 9 .. W%d Vist | at lad for good, and a small portion of 1,782 bags Singapore, at : , ‘ 
BUM.—S ome business has been done in Demerara, at steady | 1}d to lgd per lb. 352 bags medium pearl bought in. Business eR TE: 
rates, als: ew Jamaica. The stock of old landed is still rather | gino for arrival ela et 
large. : é ’ Sc iKs 
B safe 1%, , 2 | BLACK PEPPER has been inactive, with a large stock. R»ported i ike 
1p COCOA nporters have withheld supplies, the public sales on | sales in Singapore, to arrive, are small, at 43d for shipment to Gi aa 
vee being exceptionally light, but the stock of 135,650 bags | August. Quotation, on the spot, 4;,d. 805 bags, by auction, ; 3 § 
meee ts | in excess of last year’s at this time. Of 556 bags | part sold at 4d. 451 bags Lampong and 34 bags Tellicherry bought sue e 
Grenada ( a few lots sold, at 7ls 6d. Partial inquiry since | in. A small quantity of fine Ceylon brought 434 per Ib te 
prevailed for West India. 254 bags Ceylon bought in, ay 80. 500 | wasee peppsn The market is: hardening, with ® gs0d eR ites 
— ca taken in, and afterwards sold at h ue reported, | demand: Latest sales include 170 tons Singapore at 73d to Tid 4 hae se] 
Wil ) M » ! . ‘ 2 ‘ 8. , rg is » » ‘ y 3, . . 4 v Se ; 4 ‘ ‘ + * , 9 i z 
poe Lemarata oe it. suey aquil eavamenk mee | and shipment up to September at 8d. 130 tons Penang at 63d eee Ss 
COFFEE Some of the lower qualities have sold at irregular | to 6¢d. 170 bags Siam, by auction, were bought in st 74d per lb I j ‘ 
prices. There has, however, been a steady and firmer market at | ; . 


the close, 1 
Ax 


CLOVES.—There has not been any change in the market, 
Sales ar 


twithstandir » large quantity pressed forward. : 
ding the ee 7 eon . although Zanzibar quotations are higher than in any of the leading 


ily postponed. In the Terminal market Santos has 


‘itil A ike 


i 


with some recovery in price. At auction, 2,240 vags | markets. Small sales are reported; August-Octobar, 3}§d, and ‘ 
‘ , wit s aX a7 >. 1 & ¢ > liveries are s itisfac 
Rest India found buyers. Mysore, B sizes, 60a to 803 6d; the the deliveries are unsitisfactory. 7 : 
better qualities, 873 61 to 948 64d; A, 96s to 114s 61. Other | PIMENTO.—There have not been any public sales. t 
kinds as { 


WS: 


snvl, 53; 61 to 733; B sizas, 68s to 88:3; 
A, Ws to 1053. Neilgherrr, &c., at about the same range of price., 
Jamaica is plentiful. 


|  GINGER.—Very little business has been done in Cochin. 96 


| cases, by auction, chiefly sold: cut, medium to bold, 46s to 84s; 
653 barrels 120 bags partly found buyers. {| small, 353 64; native cut, 403 to 433. 635 barrels Jamaica did not go 
Low to palish ordinary, 31s to 42s 6d; fine ordinary to low middling | quite so weil as on the last sales, and the stoek ha; increased. 
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OFFICE FITTERS 
AND FURNISHERS 


THE LARGEST SELECTION OF 


| FURNITURE 


FOR 
PRINCIPALS’ and CLERKS’ OFFiCES 
BOARD and COMMI(TIEE ROOMS 
BANKS and LIBRARIES 
in the World 


TURKEY CARPETS | 
LINOLEUMS AND CORK CARPETS 


ESTIMATES FREE 
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THE “RUSSELL” SHUTTER-FRONT WRITING-TABLE, 











a Rp IE OPEL PE TELCOS FLEE 

Sn te Ne cl RET 

pawn ey MUTT Mak LNs Siarion Re 
aT ahora 








The “ RUSSELL”’ WRITING-TABLE in Oak, with panelled sides and 
back, and having numerous fitted drawers, pigeon-holes, slides, &c., 


TOTT 7 the whole automatically closing with one operation, 4ft.2in. .. £6 60. ; 
EN HAM COURT ROAD Revolving Chairtomytch .. és os ee ee eo os 19 6. 
LONDON & PARIS The ‘ Russell’ Table is just the thing for a busy and oft-interrupted myn."—D.Q.8 _ 


2 i 
ae 
; 
; iH 





—_—_—-——_—_— 








E3 


ge teeaern nema iomeaae 


















—— 
eS 












Sar 


> ng > ” 
OL LIER 
‘ nae pei 


eng 


“an 


i gg aS, 


“Bye 


2 


~y & Re 
Hn 


6 MEE be ERAN OEE LEIA EI MEE Pie Met 


re meow yey 


rns 


ae 


a 


> pasty Wir" pues ‘ ia > - a Q Poe , : faatt 
Cac seroabae ane eB me ast ee ome ee ~ to pe ene » a ese oe ag ae ee 


OI pea TINE eA AS REN IO PENT AAG RT 


eee ON a Re 
big 


MO 20M ea ee aes 
»>.3 


ve ein, 


" 
ra 


cement 
- 


Pp agp ae Meg Fim 


4 


Sr 


Mp RT NENT 


sag. 


~ 


See 


ws 


2 , 


geen 


ee 


pe hy 


epee ee 





Le IE FAIS We 


~ 


A ane et oe 
ras 





676 


large delivery last week. 425 boxes, _ sold, at 48s to 51s 6d; 
350 bales, broken, bought in at 34s to 36s. 

NUTMEGS.—There is not much inquiry, and 28 cases Penang, by 
auction, were bought in. 65 packages West India, went at about 
previous rates, including bold brown, at 2s 3d to 2s 8d per Ib. 

MACE.—-19 cases Penang, at public sale, were bought in. 
kinds are dull. 

FRUIT.—The market for currants is firm, and the quotations of 
last week paid, on the spot. Provincial sold, to arrive, at 18s to 
18s 6d, c.f.andi. Sultana raisins meet a good demand at full to 
firmer rates. Valencias rather quiet. 

NITRATE SODA is steady. In Liverpool a good business, on the 
spot, at 7s 3d to 7s 6d. Cargoes, to arrive, quoted 7s; near, 7s 14d 

er cwt. 

. SHELLAC.Very little business has been done this week, and 
the market is now quiet. TN second orange, on the spot, 61s, 
partly for cash. 

GAMBIER is firm for arrival, with rather higher rates demanded ; 
12s 6d paid for shipment up to August. 

OTHER DRYSALTERY GOODS.—The market for cutch has been 
steady, with light shipments from Rangoon. Turmeric is rather 
dearer. 
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CASSIA LIGNEA.—The stock has fallen to 33,065 packages, with a ae 
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DRUGS.—Aloes, Cape dearer. Bark a shade better 
quiet. Cardamons sold at full rates. Benjamin, Sup, 
Cubebs also cheaper. Senna and Bucha leaves and Rio j 
uanha dearer. Jalap lower. Essential oils steady. 
better demand. r 

CHEMICALS are steady, and generally without alters 
Sulphate ammonia easier. Quinine advancing, and Ge 
at 117d to ls yy oz. Citric acid remains at 1s 0d ne 
tartaric acid, 1s 1d. Soda unchanged. Chlorate potash ‘M 

CINCHONA BARK.—The sales this week have gone better 
the unit average for East India 7d to ld. : 

METALS have not been much affected by the 
but a steady tone prevails, and the sales of copper 
tons. Standard brands, for cash, at £52 ls 
or rather dearer than last Friday. Three months c 
£52 12s 6d to rather over. The market is dull. English frm’ 
large quantity of tin sold up to £65 15s, cash, closin acti ‘ 
about the highest. Three months quoted £66 7. ea. fon 
593f1. Shipments from the Straits in April will not equal 
of the a given. Pig-iron is steady, at a recovery in = 
Spelter rather dearer. Soft lead has advanced Quickaj 
first hands, £7 1s 3d. eulcksilver from 

(Continued on page 680.) 
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Commercial Times.—Weeklp Price Current. 
The prices in the following list are revised on Friday with the assistence of an eminent firm in eack department. 
LONDON, Farvat. DRUGE—(Con.) 8 @ © @ | Iron, per ton— s @ 0 |SILK— e 4 2 4 |8UGAR—Cavemmpiom) 
ARROWROOT—per 2 4d 6 4 | Rhbrb..Chine frtogd 1 23 4 0 | ptaflordshire Bars | Bengal—Surdah, p Ib $9 6 10 3 Austrian. te 0 
) e. 4; | Seppe, Tinnevelly .. 0 12 0 9 | f.o.b, Liverpool.. 6 0 6 5 | Cossimbugar...... 10 9 00 meh loaves, fob. § 
at Supeent com, So te 02 0 4) DYR STUFFS, &c.— | Sheets ,,  .... 615 7 O | BengalGonates .... 9 3 9 6 | FrncherstisNo seit be 
(OCOA—duty 1d p. Gals, China, per cwt 60 0 0 0 Hoops . 610 7 & | Jungypoor&Comcly 0 0 0 0 | Russian crystis cif 4H 
Trinidad, grey to tair 71 0 74 © | Safflower, Bengal .. 60 0 80 0 | Nailrods, :... 60 615 | China—Tsatlee, Supr 0 0° 0 0 | German Granulated, i ; 8 
PEE EHS. woee reece HS 0 2 6 | Turmeric, Bengal ..14 6 0 0 | Rails Bteel, f.0.b. | Tsatlee4&5...... 9 6 12 O | Fine Fch.cubes,f.o.b. 1§ 3 us 
Good to tne . Ti 0 73 0 | Madras..... cocececee 19 0 fi 0 | Welsh Ports .... 410 415 Blue Elephant .... 10 $ 00 (BE —German,£.o.b 96 0% 
Grenada a . 4 0 76 6 | Gambier, block...... 32 0 «32 «3 do Mdisbro f.o.b... 4/12/644/17/6 Taysaam Kahing.. 8 6 10 6 TALLOW—er ‘cw. 98 
Coes se Bae .-.... TF fF 9 | Cutch, good to fine.. 14 0 22 6 | Bcotch pigiron,cash 46 £4 0 0 | MOIRA c.ccceceee 8 O 8.8 Petersburg, Y 0 
Ceylon, good tofine.. 71 9 78 0 | Dye WoopDE— € 8 @ | Middlesbro pig. .. 40 16 0 0 | Canton 00 00]! Anstralian muttce of a! 
Guayaquil Ariba,bne & 0 $6 0 | Biagil........perton 0.0 0 0| Hematite. 9.7. £0 2° 0.0 | Tneah. 2020200 00! 0 et eee 
Bahia eniiees 52 Shane , | Fustic, Jamaica .... 415 0 0 | Lead—Eng.,pigp.vor 1412/6 1415 | Re-reeled........ - 00 00) Town “ae ; é 
COFFEE—dutylidpert> Cubs .......e000- 0 0 0 0 | Foreign, soft...... 16 0 0 O | Japan... 1446 15 0 TAPIOCA—jer ib. . 
Ceylon,sm.&low mia. 72 0 £5 0 | _ Lima Wood ...... 810 © O | Quicksilver pr. bottle 7/1/3 0 0 | Italn-Raw,fair Milan 14 6 15 6 | E&Y Gake.fatr tom 
Middiing tone .. 86 0119 0 | Logwocd,Campeachy 7 0 8 O | Spitr.,Silesianpr.tor 19 0 19/26 | Organzine-Medmcogd16 0 18 0 | Peary To fme 01 Oy 
Liberian .......... 26 0 36 0 Henduias 610 710 | th, knglish ingots 6810 ¢9 0 | ‘Trams Milan 3thrde 16 0 0 0 TAR—Stock! on om, Oa 86 
East India.......... 70 0 9% 0 Janaica 610 © 0 | Do do, bars...... 6910 70 0 | gPpICES-Pepper black—per Ib idemeet iw,p-bl 21 6 99 
oe a cia OHO 0 | Red tenders $0 00 | Straits... 0002. €5/13/9 €5/160| ” Penang." 0°35) 0 4 |ThA-duty 4d perp * 8! 
ysore, fine marks <0 0 | bapan ..... . 6 0 10 in-plates, per bo a Yungou, ord. t 
Mocha, long berry -. 74 0 86 O | RLRPHANI®TERTH—perewt | Che Tero .. 20 0 10 3 | Singavore ...----. 0 4. 0 44) Congou, ord. to far 0 0 
Do., short berry .. 78 OU2Z 0 | ott Wih&upwarde 4 0 63"0 | Zine, English, Bheet 2110 22 10 Blam... ------. 0 74 0 %|_ Finetotnet..... oa $e 
ee ee = Pu 3 | FLAD— New co &£ 8 # 8 | Antimony, perton.. 32 0 3210 | Jenene pre ee -- @ of 0 6}|Souchong .. ou ‘4 
Low midto fine.... er tun, c.f. , | I cchcenspace 2 Pree 
Costa Kica smtof or 28 0 Sb 0 | Rigs Yesteryear 2210 2 0 hg ter . g 5 $ 5 jae ssoabeaboaee 5 sf Hy greene oe fiz ie 07 16 
Low mid to mid 62 0 72 0 | PermauD............20 5 2030 | §ietmecrude ptum o) & 26 & | “ae 6} % 36. Canton. ehoe 
Gcod to ne .... 78 0 UB 2 | Pete Bites ........ 4 0 2615 | goles cscs 7* € 0.00! DoSrdanddih.... 0 7 0 104) Scented Cyr. 77" Q is 
Cenwai American .. 26 0 £8 0 | BRUII—New— Hl, PAE .....005 £ 0 °c 016 ‘i ah vid $1) 82 ca om. ed ; 3 on 
Low mid to hue .. 00 0105 0 | Currants ....duty2s 8 dos a | Oliv prepeceveneees 33 ; 23 3 ne ase ; 0 4 oc lair. 0 § {s 
roxy aescriptions 0 0 0 0 | Patras ....percwt 23 0 25 0 a DEEED 2 c020s 3210 33 0 te - woes b O11 Young Hy: ._ oe i i 
Coban & Vera Paz 76 0 108 0 Vostisza .......... 240 26 (0 | Reed Lincs omnes i6 0 1618 | Gi SIIB 0205 -ser0ve 2 Gocl oe rd stteee 0? 
Brazil, quay terme SEE acta uethseitedad £3 6 29 0 | » Linseed, p tor 16 } = | See eooe » Duest -... O16 
ox, fair to good | y é ‘ | Rape, refined Eng. 2510 0 0 | Cochincut........ 38 01C0 O | Indian and Oryicn— 
oe eg a Provincial ........ #1 0 41 6 | Brown, English .. 2310 28 0 | Do rough 13 0 28 0 Bkn. anc Fannin’ 06 98 
AVETABE ........ 20 6 21 6 | Figs, Irky, Layers .. 0 4 Ola Town, ED o- € \ 0 eros & ‘ | : hy ry ‘ anDIB 
ae . | Raisi at moenan | Cotton seed, Crude.. 15 5 O 0 Do washed.... 20 0 2 0 Good to fine... OF D5 
CHEMICALS— | Batsine, aty. 2epercwt— Cocoa-nut, Ceylon .. 2316 24 0 | Bengal 19 0 0 C | Broken Pekoe ...° 06 $9 
Acid, citric....perIb 0 0 1 Ch| Valencia.......... 0 0 0 o | Coconnut, -eae se ss 2 Do good to finest 1 928 
ERD ensssnemibss 00 0 0 | Belectea oiecic...: 09 8 | ee ee 43 0 0 0 | Jumaica low&ord 67 0 7E C | PekoeSouchong.. 08 O6 
Onalic ...-......4 O 38 0 28) Bime ...-......004. 26.0 5 0 | Lard, American... 33 6 23.8 | Do mid. tofine.. 78 Ollu 0 | Do good wtne 08 13 
Jartaric, English.. 1 1 0 & | Muscatel.......... 13 0 45 0 | Pe oni per Bibs C 4% u 4)| Mace ...-perlb 16 3.0 | Pekoe veseeee 0 EON 
Alum, lump ai /7/¢,p.t.,45/12/6a& 18 | Cluster... .. se. ese s2 0 9 0 Water-W hite 0 4, O 4x} Nutmegs,good to fine 110 29) Do good to finest 0 10 
Au monia,carb,,pib YU 3 O 3s buitana .......... 56 0 2 0 | Oly Canes Lusd. kne ® Smali to medium 11 1 8 | TIMBEK~1imber & Hews 
urinte .. per Lonees 0 26 0 | Oranges, Val selected sz ¢ 32 0 [cer tin. ....7 718 8 0 | Chillies—perewtfair 3 0 40 0 | Wood.-Danteicy 
bulphate ......... ‘ &.U ” ) e+ 48 . | el nr, p. Jo 
Arwinc, lump, p ton 0 0 0 0 | Lisbm.&b.Ubesgeh ¢ 2 0 0 | Aberican(Westr) 6 lv C126 | spypiTs_Rum,p pi.gl.duty 10 10) ee eee eat 
Powder .......... 2110 2° 0 | Palermo ....perboz 0 G © 0 | Oil Beeds— sded Jamaica, per eo Canada. 00 00 
Ashes, pot, percwt.. 00 © 0 O | Lemons,Pahmo,p.bzs 6 0 11 0 Linseed, Ls Plata 26 0 37 C bd,30to 350.P. 18 & 3 Soe setae ae oe 
Pear) do do ..33 6 O YO Messina, selected.. 7 G 12 0 Bombay pr4i¢ ibs <8 0 28 6 | Fine marks...... [eas = af ae $a 
Bicaching powar.cwt,a¢,10 2615.0 | Malaga, ialfcheste 0 0 6 0 @ Calcutta pr4iibs 26 © 37 0 Demerara, proof... 10 1 3 Quebec oak > 73 01m 8 
borax higi. ret.cwt. 146 0 14 o | Nuts—breelona,p.bg 20 6 21 0 Azofi, Linck Bea 6 0 O & Leeward Isi., prf.. 0108 1 1 | Saitic oxk es oO 
Cream tartar, Cryst! 74 0 77 0 | GUTTA PRKCHA, Bove Calcta, brwn 26 6 37 0 E.1.,and Mauritius 0 9 010 | indian teak ...| [180 02% 0 
Caiowel ......periv 2 8 vo OU at OD ssssscsciess @ OG 0.6 Tie BAGU, Lump, Brand’, duty 10_ 10d per proof gal! Wainsct.ip- lett cube 1 CL 0 
Cornosive bublumate 2 6 O O | HEMP—Per ton 2s & 8 Ceylon, ged.totn.p.cwtl0d 25 0 vo. Vnt. 14 4 14 6 | jyeais& Sawnk Prepared Wood 
loaime........per os. 0 74 0 0 |S. Petersbg.,clean.. 0 0 0 0 | provIsIONS— 1889.. 0 0 0 0/ Norway, Petrs. std #5 0 70 
Porash, bichriuat.pr 0 36 0 O | Manila, tair,on spot 22 0 26 0 | Kutter— 1690.. 11 8 1116 Bwedish, good .... 1010 9 
CHIME 6.6 eens O ca © 34) 9UL7K,gova w fine.. 11 0 16 0 Australian ........ 80 0 96 0 | Ist brands |1891..11 2 11 4 Common Ss 0n6 
Hyarwoate ...... 9 & 10 3 Low Ww tair........ 710 10 0 briesiand, ireu,inuet t6 0 $0 0 im bhds 1893.. 10 5 10 7 Russian . 610 60 
rrussiate,,........ 0 Of O 7 | Coir Yarn, gd. tofne 16 0 36 0 OS laa 40 US CO 1698.. 911 10 1 Finlana ........ 80 8M 
pulphate.. perton &/17/0 G/£0 Common to fair .. 10 0 15 0 Russian .......... 8s 9 eB O 188.. 9 5 9 7 Canada, lst pine... 1 5 BS 
Precipitate....perib o 1 3 2 | Hibbs,vxaOowp.ib 5s ad 6 a Canadian.......... t6 0 $2 0 | Cornspirits, prdy pd ll 8 11 98 - td cease 
Bui-Acetos ....perin 0 4% 0 6 paitea,B.A.&.V. 0 £4 0 64 American ........ t4 0 w 0 | Spirits, f.o.b. Ex. oe * ie ee “i 3rd = .. 6 8 98 |i 
bal-Atmmoniacprewt 23 0 35 0 K. Grande ...... 0 6 0 5¢) Normanay........ $4 0146 0 | Maltspirits, duty pd 13 0 15 6 American Spruce... 64 05 
boda Biew b., per lop i 0-2 : CEES <0 p00 ; Si ; ta DEE ot canakegas t6 0 9 0 | Geruuan spirite..:... 0 > 14) Pitch Pine Pianks 12 5 #6 
Cr) mlainjcdolppin ¢ BPO «. erasers -* -2 a ittny. rolisdoz.ib 10 0 13 6 dek. 40ft. 3i 
Albalt vee S176 400 | Dry—BA. SHV. 0 © 0 8 | Becoused—Wirfrd 89 y 6 0 | SALTPETRE— ee ek caine Oa 4 
Caustic uy ......47/10/9 7/46/0 EMD ocecsdoved a ie Limerick .......... {6 0 6 0 Bengal, percwt ..14 3 0 0 New York pipe .. B® 080 
Bugaricaa white,ewt 30 0 6 QO | Chima ......... - © @ O 7§| Continental ...... 4 0 00 0 English, refined .. 19 6 20 6 | ‘CO. 
SD == eopasense ibo 0 0 BOREAS 00-0 e0e : Ss ° be Canadian.......... 42 0 4 0 | Nitrate of Soda...... 7674 | eee acent gale 
Uiphate q\ulLInE— hast India...... 0 6 10 | Amercan.......... é j 
howard ana pons Drysalta Mauriuus 0 34 0 44) peek od 4 ;: 7 ; CURLIS~H-o8. eC al 0 | Ohio, per le bene 45 ; ¢? 
per Oz Viaus...... 1 2 0 0 Doacagascar .... 0 34 0 49/° Canadian.......... 46 0 £0 0 SEE « woveseveces fas | Virginia lea sevens BEE 
French ..... -» Ov vd GD ocoscnetecss 0 33 0 66! American ........ ty 0-46 0 ae 15 £110 - ered “ont 
German .......... O11 2 0 | HOPS, hent 1687 cwt $0 0115 U | Lard—jrish bladders 3y 0 (0 0 |, Australian |. £8 0 £1’ Kentucky lee 57°F ae i? 
Bulphate Copper,p ct2i0 6 17 0 | Uther kung lish asesee tS Ol ¢ | bo . 4 0 4 O | y .. ed 10 as walk dat 46 0618 
Raed, OUb 0. cdvseveces Oo UU | ANDIA-bUDBEK—I180 0 115 0 | American paiis.... 31 0 32 0 lennap pean a 7 
pwyphar blour...... 7 0 8 O | Para, fine .......... 3103 311 bo bait barrels 3) 0 31 0 SBUGAR—per cwt. Cojum ta iene oe ome 
pe Roll... 6 & 710 | abDIGU— per b— | Porh—per & Ibs ea 3448 | Brit.W India,syrupe 9 6 12 0 | duty i’ 6 
Vermilion, bog. pib eb oo vy y consuming kinds | Heef—American, per | Orystallised ...... 12 6 14.0 ovenns.- ‘sinh 6 3} 
COCHINEAL ...... 010 3 1 | Bengal,good to fine © 9 @ 8 | Bits .........ceeee 2 6 4 0 | Porte Rico, Grocery 11 6 15 0 | Cigars, wo 08 
COTTUN— puis. So good mid. 3 4 310 | acotch 38 642 Mauritius covstallied ; . : : | TURP'NTINE,pewt me 
Good Westn, cif. 0% 0 0 | mean Vee i , : ; he ~~“ weit 2 : &7 0 Syrups... 7 ’0 86 wou ae 6410 0 
COALB— | Pratave ....0.0. 098 #6 ~~ yapddeharataheds <6 8 Queenslend syrups.. 0 0 0 0 red Db 80 8 
coe SORE 6 cesinasccce 40 & 0 Halt-v: ogee $ 
Best, per ton........ 16 0 17 0 | Burpuh, good ...... 24 28 | boglish Cheddars. 66 6 70 0 | Grainy anderystal. 11 0 1¢ 0 { —  wethers § 0 
DKLGE— |, VaaiuaryWwedmid 14 2 3 | Lnited States v 45 0 | Pepang,Gr.anderys 0 0 0 0 Kent fieeces .... 6 8 5 
Alves, Fine BE. 1. pet 80 0100 0 | LAALNEK—per Ib  -~—w 0 © 0 | a bstive Brown ....9 5 9 6 . Down WS 1 yy 
Cape, good to nne 20 0 27 0 | op triaes. o8451b O11 1 4 | Wilts, loaf... 0 oz o | Madras, native...... 9 4 0 0 and wethers .. OO 
Anisced, China, swilhs 0 0 9 | Bngiish butts 14 4 103234 ew Zeaiand...... 0 oe y | Jaeeery, Came ...... 8 6 ¥ 0 Leicester do .... 8 a ae 
Halsom, Peru..yerib & 8 0 0 | av. as 1 4 210 | RicCk-hangoom open Manila, Ilo Ilo ...... 9 3. 0 © | Goloniai—per ib sé .S 
SIRI ccontctrecen lv @ 2 | Forgn. buttselowe 10 1 6 Chur, nw op, vewt 7 14 8 3 ~ ae reserves 9 VU VU | Vic. —Fleece super. a 38 
Bark, Calieaya ...... iviilgs ao, #50 6235 8 0 | poumem...... .. 8 0 & 6 | Ateebtine Crystals.. 12 6 15 0 |  pcoured seeeee it 
b.). Sc. 1e.¥d. Cu 0 o 1.0 | OnpeAus@cléd 10 1 6 | Necrantio. °° 7 ¥ & 6 - Syrups... ¥ © WW 3 | pReyurea average «+ : ba 
we a 8 Pees SS 8 SBS | pesmn .....,...0-. 71 & ¢ | I8Ve Ereyauawaite Y v YO | Greasy avr. to far OR TY 
Camphor,China,pre ts o 0 0 ao §=6 WH BB | eigen cil... OM 7 & | BITUDB sas ee seeeees +» 00 00| N.». W.,Bed. am 2 oe tS 
Curvature Veyiiga 2 6 @ 4 | av, 10 18 1 8 | Gaiden Sian...... ov yo y | Satalpyrups...... + 80 88 Greasy average. .-- fs 0h 
Cauthanaes..perib ly 1] 6 | Dress: Hides..... 0 9 1 8 Field biatu.......... 00 9 9 | Sept. crystainaed’ 0 vu @ 0 bp. Aus., Gray. a¥t 0 wis 
(pelor-om, secouds... YW 3B Oo 5 | Shaved flues ... .. 010 1 0 Rice Deeai,ton exshp 75 0 77 0 DYTUP® ... 5.000 - ¥ 3 96 Ny.4.—povuld ait f ‘i 
‘gum Benjmn. bum, | Horse Hiacs English O11 2 8 | kGpiN—Amer.,com 5 0 0 9 | IS¥e BuOML......-.. 12 o I © z 
ds. pel cWL...... 8C 0 220 9 | Bie Sceteh peri ow 14 BED cncccesd ~ ee 7.6 9 6 Cube Centrirugal.. 0 0 0 0 Cape—pered. H 1a 
Olivan uw, arope.. b> 0 $6 0 | G0 Bastindia. .. 0 8 2 0 | gaGO—pearl., pewt 7 6 11.6 | REFINRD—London | He 
howne rough .... 00 0 00 C | METALS.—B.Cop Sago four (best) .... 7 6 8 C Yellow Crystals ..32 0 12 3 on } 
ipecacuenha, Kie.... 8 6 8 9 ding., Tough p. won £5 10 66 90 SHELLAC—per cwt Jubes, No.1 ......10 6 0 0 oae 
inp, ood.......... v & 0 4) » Best aelected....., £7 © | Orange, good to hne 5 0 90 0 Do No.2 ......6@ 6 0 0 
Ose, Louguin,p os (0 0 8 © | Bheets ............ t210 0 0 | Secona........... 87.0 6 0 sereseee 12 8 33 9 6 m1 
Vil, Cassia ....porid 4 0 5 6 | GMB. .......... 6826 0 0 | Garnet, AC......... -71 0 72 0 | Orystels ...... ever 12 9 13 6 10 
laceu ofa aance 6 6 DB O | Iron, per ton— Button,sorts,gd tofn 65 0. 8 0 Pieces ........0008 8 0 12 0 ; 
Opium, thy — > 1 S e] on prales for Low to medium .. 40 0 65 (| Treacle............ 43 9 0 ae 
°° paes ross 6 0 6 O | Bticklac, Siam ......41 0 42 6 | ORUSHED—1.0.b. Holland. 12 % 
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100 100 No $Y Debentures 104 106 20 | 10 _Do i sdviens denenis ses 8 4 100 |100 Do $7 Debentures ontnae 99102 10 ‘ 10 ‘Wolverhampton, Limited ,. 6? 
100 100 Do & Bultfontein Obs.) 99 101) 29 2° Union Steam Ship of N.Z.' 94199) 49 : wee 4> - Sa, isd to 60% —— satel 
’ . 0 , , 00 '10 0 8% Debentures ...... as 
; ; oe hy eaten wm. o« i : TEA AND COFFEE Me 15 Western and Brazilian, L..| i1412 | WATERWORKS, 
° ® lWortuna. Ltenited » yoonne 4 FE OSL I 74, 74 Do Prefe SURG ..000 ocseccsce 75 8 20 | 20 Antwerp, Limited ee 
‘rontine & Bolivia Go of of\ & 45 (British India Tea, L........; 364 7) 74 Do Deferred.............. 44 Wigtk Cheleca. Ordinary 
1 1 |Frontine & la jold, L 24 25 ; . ° ‘ ‘ k k Red 106 9 Stk 100 a, rdinary occenen x 
s 4 Great Laxey, Limited ...... li 1 1 ¢ hargola Tea Association, L, Z| 4/100 (100 Do 4% Deb. plac we. .. : 13 | 13 City of St Petersburg, L.. 
6 | & |Libiola Copper, L........... 2 oy l l Do 77 Cam. Pref .....s:- 16 1g 10 10 West India and I anama, L 4 2) 10 | 10 ‘Coine Yio..." sre 
3 3 \Linares, Limited ..........| 7g 84,20 .2 Cons Tea and Lands a ¢ 4 10/10; Doo, First Preference --| 44 72)8tk 100 East London ......... B 
1 1 |Lendonderry, L. Seen pele 44% ! Do Ist I ref. & : 109114) 10 | 10 Do 6 % Becond Preference 7 \8tk 100 Do 44 % Deb. Stock . @ 
3 3 Mason & Barry, Limited .., 3% 44; 19 29 Do 2nd Pref, 7 , ss Vigl2d 1000/1000 Western Union 7 % Bonds..\10© 10 | 6) 60 Grand Junctio , max. 10% > 
1 19/ \Montana, Limited.......... Pe fe 2 20 Dar jecling Tea, Limited....) 22 2, 100 1060 Do 6 % Sterling Bonds....:100 5 Stk 100 | Do 4% Deb. stock... ‘ 
ee eee eCopt | B10 10 Doty Pref s...cscccc.., Jogleg TRAMWAYS AND OMNIBUS fe it) KON wow taxiway ae 
1 1 |New Guston bs ep ye 4, 20 10 Doom Dooma .....--.......| 20 2) 6) 5 Anglo-Argentina, Limited.., 34 33,10 7 |Kimberley, Limited. ...°.7} u 
& 6 |New Jagersfontein ........ 7p 7%) 10 U Empire of India & Ceylon 11 12 ‘Stk 100 Do 6 yebenture Stock. ./120 30 Stk 100 Lambeth, maximum 100Z mnie 
1 1 |Nundydroog, L ven} S¥edte) 10°39 | Dos Oum. Pref --» 108118 30 10 Barcelona, Lindted ........ 1112) 60 80 Dow oonen By 
: 1 Ooregum Gold, L., Def. Ord. S23 Ss 3 +3 Joa (Assam) - a . ° satiee . a2 — —— et cas ;. © se 7 - = 100 oe 4, Debenture Stock, 1140 
l Do 10% Min, Pref, ...... 3) 24, J v kc 6% Cum, Pret .....-. $9109 10 0 Bordeaux ramwa, Cc. a ll i 20 Montevideo, Shares. J 
1 6 Do Do ra eae ¥ i2, 20 20 Jorehaut Tea, Limited .... 67 ¢ 110 10 Do 5 Preference :....... 103114 Stk 100 Do lst Deb 5 ‘ we 
5 5 Richmond Con., Limited . 4 4, 10 10 Lanka Plantations, L ..... 640) 2 2 Brazilian Street, Limited ..| 0 41100 100 New River, New .. “lean | 
10 10 |Rio TintoL. ....... 264264' 10 8 Lebong Tea, Limited ....... 16 17 6 5 buenos Ayres and Belgrano, Stk 100 Do 4% Deb. Stock veeeee MOG E 
100 - Do 4 % ist Mere Bonds .. 991 10 10 Ouvah Coffee, Limited ... 8 9 a tate ae. iw ‘<< oe = 100 Be Deven ire Stock B . 49 47 
1 St. John Del Rey .......... ; i , Pr Stk /1 0 6 st Deb. Stoc Gon esses 2 jSeville, Limited. ........066 
l 1 (Bcottish Australian, Se ie % TELEGRAPHS, TELEPHONES. L 5 Calais, oom Beene 2 14'8tk 100 Southwark &ec., Ord. hie 
1 1 Sheba Gold, Limited ...... 1/21;2 100 100 African Direct, L. 4 Debs.,100 104, 10 | 10 Calcutta, Limited .......... 3 4/110) 10 larapaca, Limited ....ssesh & 9 
2 2 \Bierra Buttes Gold, L ..... re fe Stk 100 Anglo-American, Limited 60 ¢ 6 6 |City of buenos Ayres, L....; 64 7 |Stk/100 West Middlesex... ........100 § 
2' 2 Do Plumas Kureka ..... 4 aS8tk 100 Do Preferred ............:1094103) 5 | 2 ® Hy. Gib tia de tad nt deues Re 4h 
2 ‘Tharsis Sulphar& Copper, L 69 7, Stk 100 Do Deferred. . eoeeeees, 125134: 8tk (100 Do Per. 6% Deb. Stock ..|149 150 Al 
ee ee, ae ee eee ae latin ee — 1 
| (Continued from page 676.) | Australian mutton, 21s 9d to 22s 6d, c.i-f. terms. 1,016 casks, by 
| Crosine Prices on the Mrrat. bxonance To-day, | auction, and rather more than two-thirds sold 6d advance. 
Straits Tin Copper G.M.B gS Ship. eee, Pin lon | Town tallow 19s per cwt net. Mutton, 22s 6d to 23s 9d; beef H 
. ah. . . ip . se . . 9 
| Per Ton Per Ton. Per Ton. Per Ton, Per Ton, 20s 9d to 2ls 9d. : , : - 
| £65 lis .. £63 2/6 -» £19 £1926 .. £1415)  ., a6 /34 | INDIGO.—The market has been quiet since t lusion of the 
' TOBACCO..-There has been a moderate business done in some | gales last week. 


classes of American at slightly advanced pri 
| the finest grades are firm holders. 


OILS.—The speculative markets opened st: 





and importers of 
: POSTSCRIPT. Friday Evening. 
" ile tia | SUGAR.— A rather small supply of crystallised y, 5,518 bags. 


ota 


Mnased, which ls now steady, Ou she spot, £16 10s to £16 12s 6a - | 150 barrels West India ranged from 13s 9d to 14s ¢ 
May to August, £17, and the same for the last four months COFFEE. Sixteen postponed sales were ady l for to-day ; 
Hull, without casks, £15 5s. Crude cotton sells, at £155s. English | ™®ny of these did not finish, and are to be carried r until next 
inne rape is maintained at £23 10s to £24. The few sales mad week, 2,839 bags East India all sold at full rates, inc luding fine 
lin cocoa-nut have been at firmer rates. Ceylon quoted £24; to | Mrs of Mysore up to 117s. 534 bags Costa Ric ight previous 
| arrive £22 10s to £22 15s paid. Olive quiet, with sellers of | '®*¢S: also 723 bags other Foreign, including fine Vera Paz, at 10s 
‘ ‘ nat ; aoe “ . : ’ ‘ ‘ i o O8s 
Spanish on barely late terms. Valm remains at £23 for Lagos. tol os 
TURPENTINE advanced to 27s on the spot, but forward offers at RICE firm. 4,500 tons Rangoon, sold at 8s, Marcli to May sailing. 
relatively low rates, including last six months, at 22s 9d PEPPER. Black remains dull; white firm, with further business 
PETROLEUM OIL firmer. American, 43d to 44d; Russian, 4jd CLOVES meet with a little more demand. 
to 44d per 8 and 8} lbs. Imports to date are larger by 266,500 SHELLAC dull. 


barrels than in 1897. 


INDIA-RUBBER is not in very strong demand, but continues firm O1L8.—Cocoa-nut firm, with an upward tenden 
for Para. 
, , ET. 
LINSEED, after some further advance, has shown weakness, but ae aaee = 
now a better market. Calcutta, at one time 37s 6d, is this morning : d 


37s; to arrive, 36s to 36s 3d; April June, 35s 


months, for the Continent, 36s 6d, and Bombay, 38s 6d. 
near and April shipment, quoted 36s to 36s 6d 
January lst have amounted to 182,000 quarters, against 170,100 Middling ditto 





om a 
quarters in 1897 at this date. LONDON POTATO MARKET. ect 
TALLOW.—-A better market, by private contract, with business of re mo — 100s to 110s 
: mn “ii crops eerecceses eee JOS sbrons adie 
good extent, and no further sellers at current low rates. To arrive, English Sucwarnpe .. +++.» 958 to 100s Sutton’s Regents vane %s 
’ 


Shipping. 
NORTH GE RM AN LLOYD. 


FAST MAIL STEAMERS will Sail regularly from 
SOUTHAMPTON as under :— 


New York Dinect.—On Wednesdays, by Express 
Steamers, and on Mondays by New Twin-Screw 
Steamers, of 10,600 tons, specially designed for 
steadiness at sea. 

Cutna anp Japaxn.—By New Fast; Mail Steamers, 
with all modern Improvements, Jeaving every 28 
days, taking passengers for Genoa, Naples, Egypt, 
Aden, Colombo, Singapore, Hong-Kong, Shanghai, 
and Japan ports. 

AvsTraLia.—By magnificent Imperial Mail 
Steamers. Taking passengers for Genoa, Naples, 
Egypt, Aden, Colombo, Fremantle, Adelaide, Mel- 
bourne, and Sydney. 

River Piate (Monte Video and Buenos Ayres).— 
Taking passengers to and from Las Palmas (return 
tickets). New Steamers of good power and excep- 
tional first-ciass accommodation. 


Apply to KELLER, WALLIS & CO., 82 Cockspur 
atreet, Charing cross; 2 King William street, City. 


—_ 
Ne 


. The imports since 


GAMBIER without change. 


8 s4 

.... 2 4) Prime mutton eco $8 

a Plata, Middling ditto ee a : 8 Inferior veal 4 ae 
vias oa 50 


6d to 35s 74d; same Inferior beef 
L, 


Prime ditto 0 Middling ditto 
Inferior mutton 


10 «First ditto ‘ oooneseeen 
a 7 Pork, First soak oe 





AUSTRALIA, NEW ZRALAND, TASMANIA. | 
ORIENT LINE ROYAL MAIL =| Ati sERvicrs” 
STEAMERS | p & O FREQUENT | SAlle 


» 7 COMPANY'S INDIA 
- y, (), CHINA, & AUSTRALIAN 


MAIL SERVICES 








e INGS to GIB yPT 

Leave LONDON BVERY ALTERNATE FRI S, MALTA, BRINDISI, EGEEs 

DAY, for the above Colonies, calling at PLY- | ADEN, BOMBAY, KURRACHEE, CALCUTES 
MOUTH, GIBRALTAR, MARSEILLES, NAPLES, | CEYLON, STRAITS, CHINA. JAPAN, 

SUEZ, and COLOMBO. | PRALIA, TASMANIA and NEW ZEALARD, __ 

F. GREEN & CO, i— ele ms 

Managers { ANDERSON, ANDERSON,&0CO J) a CHEAP RETURN | 

Head Offices: Fancuurnca Avenve Lonpon, | m Wy ( ) TICKETS & ROUnS 
For passage a P to the laster firm, at6 Fen- | WORLD TOURS.—For particulars appl. "op 
cburch avenue, K.O., or to the Branch Office, 16 | London Offices, 122 Leadenhall street, 


Cookspar street, Charing Cross, W, 25 Cockspur street, 8.W. 


a 5 a 
Wright's Yield Tables. 
Giving at a Glance the actual return to the Investor on £1, a, & 
and £10 Shares, at whatever price purchased, from 1 to 10 per 


PRICE ONE SHILLING, by Post 1s 4/d- 
London: EFFINGHAM WILSON & CO., Royal Exchange, or through any Booksellet 
——" 
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onthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND Is IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e, 
PRICES MADE UP TO THURSDAY, APRIL 28ruH.]} 

(Subscribers are particularly reyuested to point out any inaccuracies that ma 
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: GUARANTEED ___woves wrow investments. © ) 
: | THE WAR SCARE AND THE STOCK MARKETS, 


' 
F | Iv generally happens, in connection with important move- 
9 | ments in the prices of Stock Exchange securities, that the 


expectation of adverse conditions is greater than the reality, 


and that under the influence of vague fear, quotations fall to a 

i i r exte y "eade “ve ne akes place 

with accrued | greater extent than the dreaded event, when it takes p Ace, 

pueretie ” re - an really seems to justify. And the recent course of the prices 
% Profits, issued by the | of investment securities has certainly been no exception to this 9 
a | general rule. For weeks in succession, while the fate of the i 

: Cuban question was hanging in the balance, quotations of 


p : | stocks. even of the highest class, gradually declined, and shortly Bi ' 

of | before diplomatic relations were broken off between the eft 

on | Governments of the United States and Spain, the level of a 
i | prices drop} ed lowe r than at any time during the past couple Re 


of years. But immediately it became certain that hostili- 
in connection with the Cuban dispute were about 
' 


| ties * 
| to commence, prices began to rally, and during the 
a | closing week of the month the recovery has become general, 


and in many cases substantial. To take only a few instances, 





: | Consols have risen from 109} to 111;, Two and a-Half per 
p a —————— OO | Caiie. from 101 to 104, Local Loans Stock from 1084 to 110, 
; 2 | India Three per Cents. from 103% to 107, Bank of England 


; Assets = £41,295,152. | Stock from 341 to 345}, and Metropolitan Consolidated Three 


er 














| and a-Half per Cents. from 113} to 117}; while Colonial 





: Government bonds have advanced in several instances from 2 
‘ === per cent. to over 4 per cent., and in many other ‘ gilt-edged " 
= | securities, such as Home Railway Debentures and Preference 
ve - Fal particulars will be furnished on application to the issues, quotations have moved upward almost as rapidly as 


they moved downward in the early part of the month. To 
some extent the recovery may be attributed to a recognition on 


| 
s s s . } . . ° 
Chief Office for Great Britain and Ireland : the part of investors that the depreciation of prices had been more 
serious than the position or the outlook of affairs warranted; buta 
iz 


TRAFALGAR BUILDINGS, TRAFALGAR §0)., W.C. | more potent influence has been exercised by the course of the 


money market. It was anticipated by timid oo the 
Oe 8 7 immediately cause a sharp advance in 
: Or to any of its Branch Offices. | outbreak of war would imn J I 
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the value of money, owing to the heavy demands for gold 
which would he made by the United States, and for a time it 
was feared that the Bank rate would have to be raised. Asa 
matter of fact, however, the position of the Bank has been 
greatly strengthened during the month by the inflow of gold 
from abroad, and the return of coin and notes from the internal 
circulation, so that the total reserve is now over £21,000,000, 
as against £18,434,000 a fortnight. ago. At the last Stock 
Exchange settlement the comparative lightness of the rates of 
continuation suggested that a good deal of “ bear” selling of 
certain stocks has taken place, and this has helped to steady 
markets. It is, of course, impossible at present to say how 
long the war will last or what influence it will have upon 
monetary rates and Stock Exchange business here, and 
investors generally are acting wisely in confining themselves 
to high-class securities, for with such an uncertain outlook 
speculation in stocks is more than usually dangerous. 





HOME RAILWAY TRAFFICS AND PRICES. 
l'or the third year in succession, the Home Railway traffics 
for the past quarter have shown a substantial improvement 
upon the gross earnings for the corresponding period of the 
preceding year, the aggregate for the 12 principal companies 
having amounted in the three months to £19,849,633, showing 
an increase of £422,032 over the corresponding period of last 
year, or about 2} per cent.; while for the first three months 
of 1897, as against the same period of 1896, the gross improve- 
ment amounted to about £520,000. The particulars for the 
past three months are as follows :— 








1898. 1897. Increase. 
£ £ £ 

Great Conteal 0.65.05 ae 773,374 758,944 .. 14,430 
Great Eastern .........e0. 1,268,991 1,233,665 35,326 
Great Northern .......... 1,587,262 1,541,283 45,979 
Great Western...........- 2,760,540 2,734,710 25,830 
Lancashire and Yorkshire.. 1,468,173 1,425,991 42,182 
London and North-Western 3,620,489 5,535,240 85,249 
London and Brighton 812,640 778,563 34,077 
London and South-Western 1,086,990 1,043,706 43,284 
London Chatham ........ 433,612 421,316 12,296 
RN Ne ek 3,101,282 3,063,460 37,822 
North-Bastern ....00.ccse 2,256,486 2,246,340 10,146 
South-Hastern ......cescee 673,794 644,383 30,411 
19,849,633 19,427,601 .. 422,032 


[t is evident from this that the general trade of the country 
is progressing satisfactorily, though the increases are to a large 
extent due to the great activity in the shipbuilding industry 


since the close of the engineering strike at the end of last year. 
\ctually the largest increase is that shown by the London and 


North-Western Company, but relatively the augmentations 
in the traflies of the South-Eastern and London and Brighton, 
and Great Eastern Companies are even more notable. In the 
case of the Great Western Company, there has been a fall of 
about £20,000 in the receipts from merchandise, but in all the 
other instances both goods and passengers have contributed to 
the improvement, though a good deal of irregularity is shown 
by the gains in the two classes of traffic. It is, of course, too 
early yet awhile to attempt any dividend forecasts for the 
current year; but the results so far obtained seem to suggest 
that there may be a sufficient increase in net revenue to at least 
maintain the dividends distributed for the first half of last year. 
In these cireumstances the subjoined comparisons between the 
prices of the more active stocks at the close of the month and 
those quoted a year ago may be of interest :— 


April, April, Rise 
1898. 1897. or Fall. 
£ £ £ 

Great Central Def. .......... 214 .. 234 .. —2 
Great Eastern ........0.s00. 119, .. 123 .. — 43 
Great Northern Def. ........ SS¢ .. 62) .. — 8% 
Great Western.........+..0- 170 \ ae | 
Lancashire and Yorkshire .. 146 1474 .. — 14 


London and North-Western.. 1974 .. 2024 .. — 4% 
Londonand Brighton“A”.. 1764 .. 178 .. —l4 


London and South-Western.. 2214 .. 2174 .. + 4 
RR NU in aii 6 an ate at ds Se .. SB .. + 
London, Chatham .......... 19 .. 218 .. — 23 
Bo Bab Peak. ccccccscccses 1335 .. 1354 .. — 2 
Midland Pref. ...........0.. 844 } 172 
tI. BesWonwscsd cabs 874 mo oT ie 
North-Hastern......cceseeee 1743 1754 .. —ld 
South-Eastern “A” ........ 109} 115s .. — 53 


It will be seen from this that with the exception of South- 
Western issues, the priees are lower now than they 
were at the corresponding date last year, though there has 
lately been a general, and in some cases a substantial, recovery 
from the shrinkage in market valuations which took place just 
before war was decided upon between the United States and 
Spain. An especially heavy fall in Great Northern Deferred 
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stock is due to the heavy increase of capital expenditure which 
has been decided upon to meet the approaching competition of 
the extension of the Great.Central system to the metropolis, 
while the declines in Great Easterns and South-Eastern « A” 
have arisen from mere speculative considerations, 








MISCELLANEOUS DIVIDENDS. 


Ovrlistof results this month is ofa varied character, andas man 
of the companies contained in it carry on business abroad, the 
announcements are mainly for the period to December 31 last 
the accounts in such circumstances taking some time to put 
together. Taken as a whole, the dividends announced are not 
so satisfactory as those recorded in previous months this year 
since out of 61 companies only 10 have made better distribu. 
tions than those for the previous year, 13 are paying reduced 
dividends, 35 make no change, whilst the remainder are for the 
first year of new or reconstructed companies. The statement is 
as follows :— 
DivipENDs per CENT. per ANNUM. 


: 
cone om 1895-6 1894 51893-4 











3REWERIES AND Pens 











Pe TSE 60 cece cscnceeess 6 6 . 7 10 
CanaL COMPANIES. | 
Birmingham Canal .......... 4 4 4 4 4 
North Metropolitan Railway | 
eh Game + vc vsaewers senses | 2é 24 | 2 li 2 
WarwickandBirmingham Canal; 2} 28 2%; 3 3 
LIGHTING AND WATER. 
Alliance and Dublin Gas...... 103 | 104 | 104 10 10 
Member Gas ss cvcvccevsveves 6 : 6: 64 63 
Brighton and Hove Gas ...... 1l4 11] ul! 11° nt 
Buenos Ayres (New) Gas ...... 54 6 5 5 
Commercial Gas.........+s0+: | 134 | 135 | 1355 1354); 123 
Fylde Waterworks............ / 10 | 10 10 10 10 
Imperial Continental Gas ....| 10 | ll [| 12 12 12 
Ottoman Gas ......eeeeeeeeee 7 | 7 PF 7 7 
San Paulo Gas ............+. 10 | 10! 8 7 
Sunderland Gas ........cccee- 10 10 10 | 10 94 
Sunderland & 8S. Shields Water! 9 9} 9 9] § 
Tarapaca Water.............. 74 ai 7 74 | 10 
Iron, CoaL, AND STEEL. 
Albion Steam Colliery ........| 7k | 74 | 10 10 | 1 
North’s NavigationCollries.Pref.| 10 10 ; nil | 10 | 10 
ee eee } 2) ] nil | nil | | nil 
Lanp, Frvancian, &c. 
Australian Mort.Land&Finane:| 74 | 10 | 124; 15 15 
Eastern Mortgage and Agency.. rae 4 a 4 8 
Mortgage Co. of South Australia - is oe 3 4 5 
N. British Canadian Investment | 7s 44) 5 6 
Northern Invest. of N. Zealand; 8 i aa ie 6 
Pacific Loan and Investment .. 6 | 6 6 | 6 8 
Scottish American Investment! 10 | 10 124 | 124 | 125 
Trust Agency of Australasia 20 | 20 20 20 20 
U.S. Investment Corporation .. | 6; 6 6 6 6 
SHIPPING. 
City of Dublin Steam ........ lj ls | nil il | nil 
Cunard Steamship............ | 2 24} nil | nil 2 
Dundee Gem Line............ 10 | 1% 5 nil | 
Orient Line. .........sccecees 2h; 2h; 24 {| nil | nil 
Pacific Steam Navigation a cs Be € |} 2 ie 
Royal Mail Steam Packet .... 5 | § 5; 4%] 5 
Tyne BME” 0 vi devccveceses | 6} | 6 5 | 6:| 6 
Union Steamship ............ | Sg] 5 4 nil | 2% 
TELEGRAPH COMPANIES. | 
Direct Spanish ..........00: 4 4 4;4124 
Great Northern .........0s00 10 | 10 10 | 8 8% 
TRUSTs. 
Alliance (Dundee) ............ 8 8 8 | 10 | 14 
Gas, Water, & General Deferred 1} 3 3 4) 6 
Industrial and General Unified} 5 5 5 . | ‘. 
London Deferred ............ 4 4 aij 7 


Railway Investment Deferred. . 17s 7d|18s 6d|7s 10d)5s - = 
1 


U.S. and South American Def. 1 4 2 
OTHER COMPANIES. | 
Aylesbury Dairy ..........-. 6 5 5 4;) 44 

Barker (John) and Co......... } 13g) 13g | 122) 11 | 
Bell’s Asbestos ......... aseeed. ae 5 3 | 12 | 
Crisp and Co. .........seseees lu} 1 et 
Evans (Ben) and Co........ ee oe 7 + ao 
Evered and Co. ........+.000 10 10 on | # 
TR in ks ctosentees a 8 5 | nil | 6 10 
Hook (C. Townsend) and Co. .. 3 nil nil | nil | og 
Imperial Russian Cotton i | 5 
Jute Factory ..... TE 10 10 10 7 
SOB. ccc cevasescanevewessses Tai os 
London Stereoscopic ........ 4 4 4 | 24 2% 
Louise and Co. ........eee00e 7 oe * ° “ 
eels oii. Soka «tuldsiios Mad scl. | ee 
Robert's (J. R.) Stores........ 7 7 84 . 1% 
San Jorge Nitrate ............ 7 10 124 | 20 5 
Savoy Motel ............ veoe| Th | 124] 128 | % 
Swan and Edgar ...... éveene 5 os - * 
United Limmer Asphalt ......{ 10 10 . : 
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several whose results are for the first year of working under 
joint-stock arrangements. In this section the cases of a é 
falling off in dividend are Bell's Asbestos, San Jorge Nitrate, Hho, PRES R EE: EROIE + eos 
and the Savoy Hotel. 


j he i 
7 : ~ —-——____. Be Lif 
‘The list of Gas and Water dividends is quite an extensive | increased, the railway has been extended to Menzies thus mp 
| | one, but the only variations in the rates of distribution are : opening up a large and important mineral area, and the b ae 
jons. The Bombay Gas Company has met with con- threatened trouble in connection with the search for alluvial fe 
siderable difficulties in recent years. For 18 years up to 1891 | gold has toa large extent subsided. One by one the London | Hu 
the dividend was regularly 74 per cent. Then exchange difficul- | and Globe subsidiary companies have accepted the scheme of f Ee 
ties caused a reduction to 64 per cent., and on the present amalgamation placed before them in a eut-and-dried fashion et 
gecasion only 6 per cent. is distributed, with the help of a some months ago, and it is anticipated that the additional a 
gmall amount from the reserve fund. The plague epidemic capital required will the forthcoming. The feature in this ht 
in Bombay is the unavoidable cause of the present diminished market, however, has been the enormous and rapid depreciation | 
earnings. Land companies are scarcely fulfilling the promise which has taken place in the so-called Bottomley group of ES 
, of improvement which some of the earlier reports fore- shares. To show how severe the shrinkage in market valua- be | 
‘ shadowed. The Trust and Agency Company of Australasia, it tions has been in the shares of the group for which there is a a 
is true, comes up siniling with 20 per cent., which is the same more or less free market, we extract the subjoined table from | 
as last year, while previous to that the dividends had been 22} the Economist, in which the highest prices of the past six 
7 rcent. for eleven years. In several other cases, however, months are contrasted with Thursday’s closing quotations :— . 
. i dividends are the lowest for several years past. The _ i ad eareegeeneenciaerntiiicsiibie nila till t 
1 shipping companies Have a more cheerful record, as out of issued | Highest | Current Fall. i 
, t announcements five are at higher rates than last year. Capital.| Price. | Price. i 
° Freights have been decidedly more remunerative of late, and i 
the diversion of tonnage for war purposes will probably cause Assoziated Gold ake , 
an advance more than sufficient to counteract the extra risks De Souilaen ...... ‘s 
: inseparable from the presence of belligerents on the high seas. Lake View Extended .. 5 
4 In the miscellaneous group companies of the stores and Lake View South...... 
- catering class again make a very good showing, including Northern Territories 


' 

d 

1 

° | 
W. 4. Joint-Stock .... 290, i 2 
3 

+ 


SOUTH AND CENTRAL AMERICAN BONDS On Friday even lower prices were touched in two or three 


instances, and the numerous failures announced at the last 

Witi comparatively few exceptions, the bonds of the principal settlement are largely attributable to the collapse in this group 
South and Central American Governments have fallen more or of shares. For months previously the Market Trust had been 
less heavily during the month, though within the past week able to manipulate the market in such a way that prices were 
| |} there has been a sharp recovery in some instances. It would, rushed up quite extravagantly, for only one of the companies 
| ofcourse, have been surprising if such speculative securities as the Associated Gold Mines, has so far done anything worth 
most of these bonds are had not been influenced to a con- speaking of in the way of gold production, and the shares of that 

siderable extent by the war scare and the general rush to company, it is understood, haye ceased to be controlled by the 





realise by nervous investors ; but the substantial decline in group. The origin of the breakdown of the speculation would 
; Mexican bonds is mainly attributable to the proxumity of the appear to be the running out of a * put and eall option - upon 
. Republic to the war centre, and the fears entertained that Northern Territories, which involved the Market Trust in a 
Mexico nay be drawn into the fray. The principal movements loss of £140,000, but there can be no doubt that a large 
of the month are shown in the following table :— number of the shareholders in the various companies took 
End of Endof Rise or Highest and advantage of the high prices reached to realise their holdings, 
April. March. Fall. Lowest, 1898. and the Trust being no longer able to support the market, 
£ £ £ £ £ while large ‘ bear operations were being entered into, the 
Argentine 5% 1886 .... as es ee | oe whole gamble has tumbled down, like a house of cards. The 
Do Funding........ Pe pF Se 7... 81 Market Trust is to be re-e structed, and Mr Bottomley is 
Brazil 4°’ 1889 ........ a ae — 414 said to be confident that its future will be more successful. It 
Do Westn. of Minas i? ae - 4... 44° is to be regretted, however, that the ordinary risks which 
Chilian 44%, 1895...... ; ~, 69 mining shareholders have to face should be increased by the 
i 6. Costa Rica “A” 5 3 29 risks incidental to 1 ket manipulation and dubious wholesale 
} ! Do SBM weeees 4 21 financial expedients. 
’ i Guatemala4® ........ oe at 25 
Mexican 6 °, 1888...... a ae 874 : a 
Do Internal...... ia 4 .. —134.. 224 T 
Uruguay 34% 100.22. seth akt 4 | FINANCIAL RECORD OF THE MONTH. 
From the closing column of the table it will be seen that ae ii 
| prices have rallied a good deal from the lowest points, which Aumost the sole influence affecting both commercial and ii 
were reached on or about the 21st inst., that is to say, just financial circles has been first, the apprehension of, and finally ti 
before war was actually declared. For example, Argentines have the outbreak of, war between the United States and Spain. Bt 
, = recovered from 44 to 5} points, Brazilians from 4 to 5 points, The anxiety that existed while the President and Congress of f 
. Mexicans from 14to asmuchas8, and Uruguay bonds 5}. Atone the United States were m king up their minds for the final ; ! 
time the decline in Brazilian bonds was almost as severe as plunge was almost worse in its effects than the actual event, B4ih 
in Spanish, the 1889 loan, which was quoted at 71}, last year, and in fact, a fair recovery in prices has taken place since ae 
| having been as lowas 41}. But in the meantime the exchange the commencement of hostilities. A substantial decline has, of By 
j ©=bas fallen almost continuously, and has now reached but course, to be recorded in all classes of securities as compared ee 
} & shade over 53d for the milreis, nominally - valued with last month. Spanish stock has suffered most severely, i Ly 
|} at 2s 5d. Since the breakdown of the negotiations for and other Government stocks have been more or less depressed, , Ay 
leasing some of the Government railways, the position of the Brazilians particularly. American Rails have given way less i 
i Brazilian Exchequer has become extremely critical, and than might have been anticipated, some, indeed, wtb mii 
though it has been found possible to borrow enough to pay the advance on the month. Certain groups of " est Australian i 
interest on the debt, it is difficult to see how bankruptcy can mining shares have undergone a phenomenal decline, and some i 
} } much longer be averted. The President-elect is credited with trouble was experienced at the settlement last week - ~~ Bh | 
real statesmanship and the possession of economical views, sequence. A labour dispute on an weight al . a : { 
and unless things very rapidly change for the better, it is unfortunately, been commenced in the South Wales coal trade, Bhi 
certain that he will have abundant oppertunities of proving but this has affected only a limited ee a i j H 
$ capacity and ability to the fullest extent. The weakness Money.— In consequence of some consi 2 oo , ae canal es 
of Chilian bonds has been caused by the recrudescence of the of gold for the United States, and the = _— : ——— pi} 
undary dispute with Argentina, which, it was thought, would ening the Bank’s resources on the re ae se aka ’ e 3 
‘ g since have been arbitrated upon ; while among the official rate of discount was raised from to 4 o . aa Bf : 
smaller States, Costa Rica and Nicaragua appear to be “ spoil- April 7. ; The movement had the effect of on a : on aaa a 
ing for a fight.”” The holders of South at Central American exchanges in our favour, and the Bank vr — a — { 
; Sare usually provided with more excitement than with a special arrangement to bring gold ey oe <o rb 
equate returns upon their capital, and there is no prospect The result has been rin —. <a Satluatae 
that the old order of things is about to be changed. Bank reserve, and towards the 3 ts kine bills, so that market 
less caution has been exercised in taking 80 t 
: rates have eased off appreciably, best three months’ paper Dow 


: | THE WESTRALIAN MARKET. being taken at 3} per cent. oe of floating cash have 


s have been freel 
Tue latest statistics with regard to the gold mining industry of pe ae 7 or = S ash S os Satan a yt 
estern Australia are of a satisfactory character, the amount corel th the return bf March 24th, the position of the Ban 


See the precious metal entered ve export having steadily we 
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is considerably weaker, despite the augmentation of its 
resources since the rise in the rate of discount. The coin and 


bullion held amount to £31,780,643, as compared with 
£33,390,743 a month ago, thus showing a decrease of £1,610,100, 
and the reserve has fallen considerably more, the total being 
£21,037,783, against £23,515,288, aloss on balance of £2,477,505. 
At one period during the month, however, the Reserve was 
down to £18,350,947. Further sums in gold have come in 
from abroad since the return was made up. Subjoined is our 
usual comparative table of the principal items in the Bank 
return and money rates :— 


| 
April 27, April 20, April 13, April 6, |April 28, 
1898. | 1898. , 1898. | Ys98. | 1897. 


— |, | 





Bank of England :— 


£ £ 638-78: 01 
Coin and bullion ............ 51,780,643 30,270,078 29,436,168 30,034,952 36,495,915 
Circulation of notes .......... 27,54 27,382,075 27,802,810 28,484,005 27,199,000 
Deposits, public.............. ‘12,361,186 12,675,148 11,996,514 12,634,596, (1,22°,465 
IEE, kn scoyensceievees 37,955,705 36,620, 906,140 36,462,596 38,903,577 
Securities, Government ...... 13,191,953, 13,19) ,953, 13,197,953 13,197,952) 3 342,586 
De STRPRA. 002000 0nerce +++» - 33,935,386 34,239,2) 8) 54,087,675 35,411,765 28,0 8,745 
NING odccdibboctsbiavcecien 21,037,783 19,688,003 18,423,658 18,360,947 26,034.913 
of reserve to liabilities .... sie a ae “ap | 51%% 
Rate of discount .......... | em | 4 a Ag | 28% 
Open Market :— 
Rate of discount.............. lgto2 2to 23 24 to 29| 24 to 3 | 
Bhert loans .......0..eeeeeee- | 2% 24 2 3 | 34 3 
Paris Bank rate ............0..- ! 2 | 2 2 | 
Do market rate ...........+5. 2 2 li - i 
Berlin Bank rate ..........++0+ S. 4 te. Boe mete. Se 
Do Market rate ..........00+- st | 8 a) 2) 6 
New York call money .......... Ij to2 | 2 to 2} | 2hto3 | 2 to 24 | 13 to 14 


Consols, &c.—The rise in money rates, and the final 
determination of the United States to go to war with Spain, 
had the effect of depressing British Government stocks to a 
lower point than they have reached for a long time past. 
Consols at one time touched 1093, but on an easier tone in 
the money market, quite a sharp recovery has taken place 
within the past few days, and the closing quotation of 


111} is about the same as at the end of March. There 
is, however, a fall in “Childers” Two and Three- 
Quarter per Cents. and in Two and a-Half per Cents. That is 


somewhat remarkable, as the possibleJloss of premium on 

these stocks is not nearly so much as that on Consols. Indian 

Sterling Loans have lost 1 to 14 per cent. on the month. 

Colonials are quoted lower generally, the fall being specially 

heavy in Cape stocks and in the Jamaica Inscribed loan. A 

few of the higher-priced British Corporation stocks have fallen 

about 3 points, and there is an exceptional decline of 54 in 

Reading Three per Cents. The marked fall that has lately 

been taking place in the senior stocks of Home Railways has 

made further progress, though there has been a rally recently. 

Forei Government Securities.—In the Foreign 

market, the main feature has been the fall in Spanish stock, 

which is not surprising, since in the event of a long struggle 

with an opponent like the United States, possessing practi- 

cally unlimited resources, the failure of Spain to meet her 

obligations is a foregone conclusion. The price has rallied a 

little towards the close, as hopes exist that there may still be 

a chance of putting an early termination to the war after a 

big engagement, if such should take place. The price of 

Spanish stock has been down to 33}, but closes rather better, 

at 34}, or 15} lower than at the end of March. The bonds of 

all the principal European Governments have fallen several 

points, owing to the demoralisation of the Paris bourse, through 

the collapse in Spanish. Mexicans are quoted 4 to5 points 

lower than last month ; but apart from Spanish, the prominent 

the month is the further decline in Brazilian 

It is acknowledged by the leading newspapers of 
: 


feature of 

securities. 
the country recently to hand that default must occur shortly, 
and though a recovery has taken place within the past day or 
two, Brazilian securities show a fall ranging from 8 to 13 
points compared with last month. Argentine bonds have 
shared in the general depression, both National and Provincial 
issues having given way extensively, but they close strong. 
Uruguays have exhibited more steadiness, and show but little 
change on balance. Guatemala bonds have dropped 6 points, 
owing to the Government having reduced the coffee duty, upon 
which the interest depends, in defiance of their agreement with 
the bondholders. 

British Railways.—There is little or no speculation open 
in Home Railway stocks at the present time, and the market 
has been flat, owing to the outbreak of war and the rise in 
money rates resulting from it. Still, the traffic returns continue 
to make a good comparison with the large totals of the corre- 
sponding period last year, and as the position is intrinsically 
strong, prices have not been allowed to fall away to any 
considerable extent. Among the stocks of the so-called 
‘‘heavy ” lines, North-Eastern Consols and Midland Deferred 
actually show a small advance, while North-Western and 
Great Western are about 14 and 2 lower respectively than they 
were a month ago. Hull and Barnsley has improved 
coincidently with North-Eastern, on the proposals submitted 
to Parliament for the working of the Hull Docks. The stocks 
of the passenger lines have lost ground to some extent, and 
Great Eastern is also quoted lower on balance. A more sub. 
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stantial decline is recorded in Great Central issu 

and London Extension stocks having fallen 7 . 6 Deterned 
Undergrounds and Electric Railway shares have ke Pt ae 
firm, as the new developments are considered very sal y 
The Scotch section has been weak, despite the activity in shit’ 
building. An exceptionally heavy fall has occurred in Hi hland 
stock, the dividend for the half-year being at the rate of on. 
half per cent. only, though this compares with nothing at all 
at the corresponding period last year. Some Welsh stocks 
—_ declined, owing to the stoppage of collieries through the 
strike. 

American Railways.—The nervous apprehension in Wall 
Street as to the effects of war had been so great, that the 
actual event was over-discounted by the extreme depression 
in prices, and when suspense became certainty, it was some. 
what in the nature of a relief, and prices responded with a 
moderate advance. The market has, in fact, been steadier ever 
since war was decided upon, and when the comparatively small 
effect that the war is likely to have on the fortunes of the rail. 
ways is considered, the bear movement does appear to have 
been rather overdone. As compared with last month, however 
when the depression had not reached its worst, there is still 
in some instances a fairly substantial decline in quotations, 
Milwaukee Cominon and Preferred stocks, for instance, are 
quoted 4 lower, and Lake Shores and Great Northern Preferred 
have each fallen 5. A decline of comparatively slight import- 
ance is recorded in Atchison shares, Denvers, Norfolk and 
Western, and Northern Pacific Preferred. On the other hand, 
there are small advances in Northern Pacific Common, Chesa.- 
peake and Ohio, and Reading securities. Not much business 
has passed in bonds, but declines are recorded in a number of 
Baltimore and Ohio issues, some Pennsylvanias, (Cleveland 
and Pittsburg, Mexican Centrals, and West Virginia and Pitts- 
burg. 

Colonial and Foreign Railways.—Until quite recently 
there appeared to be no prospect of a settlement of the rate 
the question between the Canadian and American railways, the 
chairmen at the meetings of the Canadian Pacific and Grand 
Trunk each throwing the blame for the conflict upon the other 
party. Prices of these securities consequently showed 
considerable weakness for the greater part of the month, 
Canadian Pacific shares receding at one time to about 78. 
Recent cable advices, however, give promise of an early 
settlement of the difference, as a fresh conference is in 
progress. Asharp rally has consequently taken plaice, bringing 
Canadian Pacifics up to 82, only 1 lower than at the end of 
March. Grand Trunk issues did not fall so far, and as they 
have participated in the recovery, quotations, are now well 
above last month's level. Indian Railways have given way 
to some extent, as the plague is still virulent, though the 
harvest prospects appear to be promising. As regards Foreign 
Railways, Mexican stocks show a substantial decline, the 
First Preference being 5, and the Second Preference 3 lower 
than last month. Argentine Railways have been flat, mainly 
in sympathy with the general tone of the markets. It is true 
that some reports recently issued do not show brilliant results, 
but that is due to the locust plague of last year, whereas the 
last harvest has been secured in large quantity and good 
condition. In most cases, therefore, quotations are lower, but 
there is an exception in the case of Buenos Ayres and Ensenada 
Port stocks. Uruguayan and Costa Rica Railways have declined 
to a slight extent, while there is a heavy fall in Brazilian and 
Cuban descriptions. Among the latter, the bonds of the 
Manila Railway, United Railways of Havana, and Western 
Railway of Havana have fallen 6 to 8 points during the 
month. 

Mining and Miscellaneous.—Apart from the collapse 
in the Bottomley group of Westralian shares, there has not 
been much excitement in the mining market during the month. 
One of the few features has been a further decline of ;y in 
Chartered British, for though the meeting passed off satisfac- 
torily, Mr Rhodes adopted a more cautious attitude than he 
has previously done in speaking of the Rhodesian outlook, 
and the offering of 250,000 shares at £2—part of the newly 
authorised £1,000,000—has weighed upon the market. As @ 
general rule, mining prices are lower than they were a month 
or so ago; but, as in most other departments, there has been 
a substantial recovery during the closing week of the month, 
especially in Rand Mines, East Rands, Ferreiras, De Beers, 
Rio Tintos, and the better-class Westralians. Indian ne 
have kept fairly strong, and two or three New Zeelan 
issues have attracted attention. In the Miscellaneous 
market, Bank shares have moved irregularly, as the influences are 
conflicting. The higher money rates will provide a better 
margin of profit on banking business, but in times of “em 
ment like the present, the heavy liability on bank shares is op 
to become a disturbing factor. Among English Banks, Lloyds, 
National Provincial, and North-Eastern show an improvement, 
while a fall has occurred in City, London and County, and Parr s. 
Imperial Ottoman Bank shares have fallen back to 11, as has 
pared with 11g last month. A rather heavy drop 4 aol 
noted in the quotations for Bank of Australasia shares, 40" 
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and Brazilian, and Standard Bank of South Africa. Hong Kong 


gnd Shanghai shares exhibit an appreciable improvement. 


Breweries, Allsopp’s Preferred Ordinary is 8 lower 
than last month, and Guinness’s has fallen 33. “A number of 
nee and Debenture issues of the smaller brewery com- 
ies have fallen 1 or 2 per cent., and a more substantial 
Beeline has occurred in the securities of American undertakings. 
Trust stocks have receded in sympathy with lower prices gene- 
rally, but the decline is most marked in the case of those with 
a holding of American securities. Gas and Electric 
Lighting shares and stocks have undergone a general diminu- 
tion in market value, while among Miscellaneous Industrials 
Hotel shares have declined, and there is a fall in A. B.C. 
shares, Eastman, J. and P. Coats, A. and G. Stewart and 
Clydesdale, and United Alkali. On the other hand, a sub- 
stantial advance is recorded in Russian Petroleum and Crystal 
Palace stocks, with rises of smaller extent in H. Hermann, J. 
Lyons and Co., Pawsons and Leafs, and Spiers and Pond. 








STOCK EXCHANGE NOTICES. 


Setruina Days In May. 


CONTANGO, TICKET. SETTLEMENT. 
Tuesday, May 10 .. Wednesday, Mayll .. Thursday, May 12 
Tuesday, May 24 .. Wednesday, May 25 Thursday, May 26 


The Committee have appointed special settling days as under :— 
Tuurspay, April 14. 


Camden Exploration Company, Limited—34,422 £1 shares, fully 
paid, Nos. 120,001 to 154,422; and 120,000 Vendors’ £1 shares, fully 
d, Nos. 1 to 120,000; Champagne Fréres, Limited—31,519 
inary shares of £1 each, fully paid, Nos. 100,001 to 131,519; and 
67,122 Six per Cent. Cumulative Preference shares of £1, each, 
fully paid, Nos. 1 to 67,122; *City Offices Company, Limited— 
£170,000 Three per Cent. Unsecured Debenture Stock; D. H. 
Evans and Co., Limited—80,000 New Six per Cent. Cumulative 
Preference shares of £1 each, 10s paid, Nos. 81,001 to 160,000; 
*E. W. Tarry and Co., Limited—125,000 Six per Cent. Cumulative 
Preference shares of £1 each, fully paid, Nos. 1 to 125,000; Hannan’s 
Star Gold Mines, Limited—Further issue of 25,000 £1 shares, 5s 
id, Nos. 120,001 to 145,000 ; Holcomb Valley Company, Limited— 
,176 Ordinary shares of 1s each, fully paid, Nos. 1 to 227,176; 
and 214,194 Preference shares of ls each, fully paid, Nos. 
540,001 to 754,194; Kingston (Kalgurli) Gold Mines, Limited— 
1583 £1 shares, fully paid, Nos. 70,001 to 71,583; and 70,000 
Vendors’ £1 shares, fully paid, Nos. 1 to 70,000; Klondyke and 
Columbian Goldfields, Limited—Further issue of 5,000 £1 Ordinary 
shares, fully paid, Nos. 33,421 to 38,420 ; Roodepoorte Deep, Limited 
—70,000 £1 shares, fully paid, Nos. 70,001 to 140,000; and 80,000 
Vendors’ £1 shares, fully paid, Nos. 1 to 70,000 and 140,001 to 
150,000: *Spreckley Brothers, Limited—£75,000 Fcur per Cent. 

Debenture Stock. 

Wepnespay, April 20. 


Barcelona Tramways Company, Limited—£100,000 Four-and-a- 
Half per Cent. Redeemable Debenture Stock; *British Electric 
Traction Company, Limited—10,000 Six per Cent. Cumulative 
Preference Shares of £10 each, £4 paid, Nos. 30,001 to 40,000 ; Hol- 
man's Lucky Hill Gold Mine, Limited—150,007 10s shares, 9s 6d 

id, Nos. 1 to 150,007; Jarrahdale Jarrah Forests and Railways, 

imited—*10,000 Seven per Cent. Cumulative Preference Shares of 
£10 each, fully-paid, Nos. 20,001 to 30,000; and £100,000 Five per 
Cent. First Mortgage Debentures, Nos. 1 to 1,000; Kettners, 
Limited—46,281 £1 Ordinary Shares, fully-paid, Nos. 1 to 9,035, 
9,368 to 12,684, 14,580 to 19,066, 19,295 to 25,219, 23,536 to 23,772, 
and 24,721 to 50,000; *La Guaira Harbour Corporation, Limited— 
£375,000 Five per Cent. First Mortgage Irredeemable Debenture 
Stock; and £578,289 Five per Cent. Second Mortgage Stock ; 
Laban and Borneo, Limited—*150,000 shares of £1 each, 18s 9d 

id, Nos. 1 to 150,000; and £42,500 Five per Cent. Debenture 

tock; Wakeley Brothers (Rainham, Kent), Limited—1,769 
Five per Cent. Cumulative Preference Shares of £10 each, 
fully-paid, Nos. 1 to 1,769; and £29,500 Four per Cent. First Mort- 
gage Debentures, Nos. 1 to 590 of £50 each. 


Tuurspay, April 28. 


Appalachian Tin Mine, Limited—500,000 2s shares, fully paid, 
Nos. 1 to 500,000; Argentine Concessions, Limited—250,000 2s 
shares, fully paid, Nos. 1 to 250,000; Artificial Silk Spinning Com- 
ce Limited—34,477 Vendors’ £1 shares, fully paid, Nos. 30,524 
to 65,000; *Cardwell and Co., Limited —£120,000 Four per Cent. 
First Mortgage Debenture Stock; *Hansons, Limited—£125,000 
Four per Cent. First Mortgage Debenture Stock; Mozambique 
Consolidated Mines, Limited—533,299 10s shares, 9s 6d paid, Nos. 
185,001 to 718,299, and 185,000 Vendors’ 10s shares, fully paid, Nos. 
1to 185,000; Trafalgar Gold Mine (W.A.), Limited—55,000 £1 
shares, fully paid, Nos. 1 to 7 and 95,008 to 150,000, and 95,000 
Vendors’ £1 shares, fully paid, Nos. 8 to 95,007; *Webley and Scott 

olver and Arms Company, Limited—24,500 Five per Cent. 
nulative Preference Shares of £5 each, fully paid, and 22,334 
Ordinary shares of £5 each, fully paid. 


Tuurspay, May 5. 


*Babcock and Wilcox, Limited—further issue of 8,000 Ordinary 
es of £10 each, fully paid, Nos. 14,001 be meee eee 
rial Guvernment—fully and partly pai nglish seri 

,000 Four and a-Half et Cent. Gold bonds of 1898; Fast 
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India Distilleries and Sugar Factories, Limited—100,000 Seven per 


Cent. Cumulative Preference shares of £1 each, full id, Nos. 1 
to 100,000, and £100,000 Five per Cent. Debonture stock ; *Easton 
and Church Hope Railway Company—£70,000 Four and a-Half per 
Cent. Debenture stock ; *Fairfield Shipbuilding and E ies 
Company, Limited—£100,000 Five per Cent. Secon Se 
Debenture stock ; “Savoy Theatre and Operas, Limited —£100,000 
Four per Cent. First Mortgage Debenture stock; *South London 
Electric Supply Corporation, Limited—further issue of 9,159 
shares of £5 each, £2 paid, Nos. 55,842 to 65,000 ; *Welsbach Incan- 
descent Gas Light Company, Limited—629,539 Deferred shares of 
£1 each, fully paid, Nos. 1,650,001 to 2,279,539, £1,350,000 Ordinary 
stock, and £1,500,000 Five per Cent. Cumulative Preference stock. 


WEDNEspDay, May 11. 


Knights Deep, Limited—provisional certificates for £400,000 
Five and a-half per Cent. First Debentures ; Queen Bess Proprie- 
tary Company, Limited—17,437 £1 shares, fully paid, Nos. 1 to 
an and 82,563 vendors’ £1 shares, fully paid, Nos. 17,438 to 


Tuurspay, May 12. 


East Rand Proprietary Mines, Limited—provisional scrip certifi- 
cates for £444,131 Six per Cent. Debentures einen Proprietary 
Company, Limited—share warrants to bearer for 25,000 £4 shares, 
fully paid, Nos. 1 to 25,000. 


The securities marked* are ordered to be quoted in the Official 
List, and also the following :— 

Bournemouth Corporation—Further issue of £32,483 Three per 
Cent. Redeemable Stock; East London Waterworks Company— 
Further issue of £100,000 Three r Cent. Debenture Stock; 
Hardy’s Kimberley Brewery, Limited—£175,000 Irredeemable Four 
per Cent. First Mortgage Debenture Stock; Milwaukee Electrie 
Railway and Light Company—$603,000 Additional Five per Cent. 
50-year Consolidated Mortgage Gold Coupon Bonds of 1926, Nos. 
7,001 to 7,603; Paquin, Limited—83,333 Vendors’ Ordinary Shares, 
Nos. 166,668 to 250,000; Sanitas Company, Limited—Further issue 
of 10,000 Shares, Nos. 50,001 to 60,000; Watney and Company, 
Limited— £600,000 Three-and-a-Half per Cent. Mortgage Debenture 
Stock, in lieu of the Provisional Certificates now quoted ; Aérated 
Bread Company, Limited - - Further issue of 5,315 Shares, Nos. 
160,845 to 166,159; Barcelona Tramways Company, Limited— 
£100,000 Four-and-a-Half per Cent. Redeemable Debenture Stock. 
British and Colonial Steam Navigation Company, Limited—15,000 
Six per Cent. Preference Shares; British South Africa Company— 
£1,250,000 Five per Cent. Mortgage Debentures, in lieu of the Pro- 
visional Scrip Certificates now quoted; Gas Light and Coke Com- 
pany—Further issue of £25,000 Ordinary “ A" Stock; and £50,000 
Six per Cent. Perpetual Debenture Stock; Northern Pacific Rail- 
way Company — $684,000 Additional Prior Lien Railway and 
Land Grant Four per Cent. Gold Coupon Bonds of $1,000 each. 
Chelsea Electricity Supply Company, Limited — further issue of 
8,000 Ordinary shares, Nos. 32,501 to 40,500; House to House 
Electric Light Supply Company, Limited—further issue of 
5,661 Ordinary shares, Nos. 10,101 to 15,761; Lion Brewery 
Company, Limited—further issue of £100,000 Four per Cent. “B” 
Mortgage Debenture stock; New York, Pennsylvania, and Ohio 
First Mortgage Trust, Limited—further issue of £18,630 Ordinary 
stock and £18,630 Four per Cent. First Mortgage Debenture stock ; 
New Zealand Assets Realisation Board—£750,000 Three and a-Half 
per Cent. Debentures, Nos. 1 to 325 of £1,000, 2,001 to 2,500 of 
£500, and 3,001 to 4,750 of £100 each, in lieu of the scrip nowquoted ; 
Union Pacific Railroad Company—$15,750,000 additional Four per 
Cent. Non-Cumulative Preferred stock and $13,000,000 additional 
First Mortgage Railroad and Land Grant Four per Cent. Gold 
Coupon bonds, Nos. M 65,236 to 74,735 and D 12,001 to 19,000. 





RATES OF BROKERAGE. 

The following statement gives the recognised rates of commission, 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 


Per Cent, 
British and Foreign Government securities ....... oe OB 
Colonial and Corporation GOCUTIIIED cc cncevcceddeses + 


Debenture bonds and American bonds ..........++++- 
British, Foreign, and American stocks and shares 
(registered and scrip). 
STOCK. 
4 per cent. on money. 


SHARES. Per Share, 
s d 
Under 108 ....ccccccccces puusecdbowveeve ans creee Se 
10s and under £2 10s.......eeeeeeeeerecrrevens on: oe 
£2 10s and under £5....... nppeueen ee en amok asthe 
£5 and under £10 ....cssecevecccecceeeeeeees ‘ovr 
£10 to £20 cc ccccccccccvcccvecveccnsersceseses ee 


Above £20 4 per cent. on money. 
The minimum charge to be 10s. 
Where the amount of stock passing is under £50, the commission 


charged is } per cent. 
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THE INVESTOR’S MONTHLY MANUAL, [April 30, 1993 
BRITISH AND INDIAN GOVERNMENT STOCKS 


(7 he securities wound below do not p-rofessed’y incivde the entire debts of the sate or Nation referred to.) 


¢ | Ori 1! Smmzme Forp. 
STOOK. é | Issue. 7] When Jes 


i 
—————— || ) eS 
% | ( Diff between ann. interest, ; ——— 
2§% Consois antil 1903, (and 25,000,000! together | | | 
then 24% a Stk. with surplus for year. 
Redm 


*9 . o * -| wee 
" 


New 2§ sued wei {> 
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| Amount of | 


Final 
Re- Loan 


a 


DIvipEnps, 


an 


. | p- Payable. Where Payable 


BRITISH. 


1923 525,481,665 100 |1113 1g 1094 14 $1 19 6113))109j, Quarterly. 
| 1905 | 4,647,223 100 (1054 1054 102 1024 2 5 3$,1068)102 |Quarterly. | 
1905 | 32,372,121 100 '105x 1054 101 1023. 6 1063, 101 (Quarterly. 
, 1912 | 40, 953,765, 100 = 1114 1033110 | 3, L3g L083 Quarterly. 


1921 | 2,537,396 100 ‘10g 11931103 111 | | o.1123 1103 1Jan, 1 July 
1908 ‘Anty 36,000|£1 A S, | 85 & 8 ... | 93) S4/4 Feb.,4 Aug. | ) 
1,500,000 100 106 106 104 10¢x 6 1092 104 


Bank 
of England, 
/> and Bank 


7 f 
Guar. Land SBStock of Ireland, 


(Ireland) 2$ %, .. 
. Anns.,1908(K.Sea Tel)) ... 
Can. Intrel. 4% gtd. a 


2,537,896... | 
Anty 36000) ... | 
{ 


by G. Britain.. 
‘% 78 by G. Brit.) 964 


Egypt. Gtd. 3% 
Isle of Man 34% debs.. 


9,424,000 


8,000,000... 
] 000, 4 9 
renee 4 4%) 


\Pur.c or sual we 


1,500,000 100 113 |113 111 11Ix 

1,500,000 100 114 114 112 112x ¢ 
1,700,000 160 |1193 1194 1174 1174 x¢ 
8,597,200 100 |106) 1064 106 1064) 2 


siinasunn | flAph1Oct.| 2 
9117 112 1 April,1 Oct > Montreal, 
6121311741 Apl, 1 Oct | 

9 108% 106 ;1 Mar., 1 Sep. Rothschilds, 


"230,000 1 % Pur. or dgs.| 1927 | 
ag Z (Gov. optn.) 19)9 | 
600, 000, eae 1940 | 


5,000,000. : May, (71900 
US5R000) . bon oes bie 
wd | ose 


63,748, 600 i 
42 oo o- | 
To 24% Inse 


2 400,000; 
Rupe. Paper, 34 % .. 


185,500,100 104 104 104 104 8 
100,000'100 103 103 103 103 2 16 
600,000 100 po pat ilé¢ 114 2 10 


Do 3% Deb Stock .. 
Mauritius 3 % guar... 
Turkish 4 %, '55 gtd. 

by Eng. and France/102§) 
Bank of Knglnd Stock! ... | 
Bank of Ireland Stock| ... 

INDIAN, 
India 34 % Stock......) . a 

Do % % Stock 


S1C6 |104 |1 Feb., 1 Aug. Coutts 
| geal 9105 103 |1 Feb. i her, a 


O15 lid | 1 Jan., 1 July Crown Agents 
3,815,200|100 109 1093 107 


14,553,000 100 3474252 341 
2,769,23) 100 3924 3924 383 


109 $8 14 
3474x2 17 
383. | 3 0 


63,748,600 100 113x 1144 Wy 114 \ 217 
42,151,079 100 105 1067 1038 1064, 2 15 
5,900,000 100 | 92x 934 90 92 | 2 18 
abe b eatil  B.S-20 000 100 | 623, 624 60 | 61 +3 16 
Do 34 % 1854-5 maiko? 6 esl | se (R.16,378,750 ... | G2 | 62 Gls 62 t3 16 6 64% 614 30Jne. 31 Dec. | drit. on India 
Do 3 % 1896-7 ee ‘ oot | (1916! ) 273.130 55 65 | 55 | 55 +8 14 O 57s 55 |80Jne. 30Deo. 
l¥ ‘eid ‘arrived at by deducting ae t value of 4% p.a. for five years from price, abe interest at : vay, , allowing for rredempticn. — 
+ Rupee taken at 1 at 1/4. 


01113.107 | 1 Feb.,1 Auy. Bk. of England 
6363 341 5April, 50ct. Buk of England 
weet 87jJan., July. Bank of Ireland 


0.1174 1114, JmApl Ine Oc \ 

$1094 1033'5JnAplJnOc . Bank of Eng 
9 968 90 Quarterly, | land. 

6) 634, 60 Various dates (In India ,or by 


1931 
1948 | 
1926 | 


§ Noallowance for aaa 


COLONIAL wih aad STOCKS. 

ANTIGUA | | ¢. | a a! 1 | — 

4 % Insed. Steck £100,000 1 %|Gov.opt.aft) 1919 | £100 panes 109 \L09 1084 109 5 111 |10S2)1 Mar, 
AUSTRALASIA. 

N.S. Wales, 5 % 8,038,000; ... (1805-19025 
Do 4% Bonds......... 90-2; 8,014,700, ... . [19}03-10§ 
Do 4 %, Ins. ’85 9,686,300) ... ie 1933 
Do 34 %, Ins. ’85 8} 16,500,000) ... be 1924 
Do 34 % Ins. ’88 } 1918 | 
Do 8 % Insc nied sid | 1935 | 

New Zealand, 5 %, ’64| 81 1 ,©00,000) 1 % due | 1914 

Do 5% Cons. 1868-75 994 7,283,100) 1 %|Mareh 13. 1908 
Do 4% Inser vars) 29,150, 302) . i alk 1929 
Do 34 % Ins 5,960,588) ... | a | 0 


1 Sep.|\Crown Agents 


” 

s\1074 10)4)1Jan., 1 July | Bank of 
3.1073, 101 lJan., 1Jaly | | South Wale 
6,i224)1123\LJan., lJuly 
6.1104|102 || April, 1 Oct 
$|1083):02 || Mar., 1 Sept 
S| 1CRs) 953, | April, 1 Oct | 
0120 117 15Jn., 15 Jly 


6105 |1023\Jn.Ap. Jy.Oc } 


2,008, 200'100 1044/1044 1018 1044 
8,014,700 100 |105 1107 101 105 | 
9,686,30( /100 [117 |1174 1123)L14) 
16,500,00€)100 {105 |105g 102 104 
12,826,200)100 |104 |104j 102 103 | 
5,500,000/100 | 97 | 974 953 97. 

273,80 100 118 118 L117 (118 | 

511,500/100 |104 |1043,1023)103 | 
29,150,307/100 L14 /114 4/108 110 
5,960,58§ 100 | 07 107 103 106 
1,526,620/100 | 99 | 994 96) 98 
10,267,40( 100 {106 |106 103% 1044 
10,866,90( 100 1094) 1093/1044 108 | 
8,516,734. (100 | 1104 L044) 1014 103 | 
1,250,000! 100 |108 |1C84 1043 105 | 
1,500,000/100 | 93 | €85 953) 98 | 

299,60 i100 1035) 103¢ 1039) 1034) 


~ 
te Co 0 | 


Bank of 
Englar d 


i 
i 
i 
if 
; 
{ 
i 
/ 


5,500,000) .... 


te WMH OAN 


Dea ee 


hm 


Crown 
Agents, 
Bank of 
England, 


Bank of 
England, 


. 
= 


6)/116%)108 1 May, 1 Noy 
V.109%'103 jlJan., lJuly 
€101}| 964)!April, 1 Oct 
3] 1083) 1033 | Jan., ] July 
v 1143/1044 lJan., 1 July | 
6/1063 101, 1 Jan., lJuly 
6)109,| 1044 LJan., 1 July 
01004) 953)1 Jan., 1 July 
, 106 1034 1 Jan., 


lJuly 
0, 126 Re li Jan., lJuly 


Do 3 1,527,000! ... | 1945 
Queensland 4%, Bonds|vars| 10,267,400) ... ve» [19)13-15§) 
Do 4 % Inser vars; 10,866,900) .. - [19)15-24$; 
Do 34 %Inscr ... | 8,516,734) ... ..- [19\24- -305| 
Do 34% Inseribed.. jae 1,250,000) ... a | 1945 
Do 8% Inscribed)... | || ynoale-a7 | 
3. Austcalis 6% 468 800) = --+ ('91|-1900§) 
Do 6% 604,700) ... .. [19/01-1€§) —-604,700/100 119 119 |111y 119 
Dod %, 1871-3 ‘n034|- 53}278,500| | .. TISILL-20§) 240,000) 100 |1153)115$) 1155 1154) 
0 4%, "74-5-6-7-8-\90 | 7,766,706] .. -- [188|9-1916 §] 7,666,700 100 105 1063/10 104 
Do 4% |, 233 | 200,000} ... . | 1929 200,00( 100 1084) 1084 1084 1083 

. | 1916 | 1,865,30(/100 |iC85 1034105 |1065| 
. [1817-24 413,80 100 |1114/1113)1074 1074 
~=ROni6- 35€| 7,733,000 100 (110 |L10 |LOG 10s 
1939 | 2,517,800'100 108 |1C9 LOT \107 
~.[191|6-26 “| 139,500/100 | 99 |100 | 984 99 | 
‘Tasman. 6%, 68 /1023) -58}700,000) ... .. (188,3-1901'§] 152,801 ;100 |104 |i04 ‘104 104. 
Do4 %,1881-3 984-/94}2946650| ... [1G\13-208 2,923,750/100 |1074|1073|104 1074 
Do 34% Ins., 1889... vars 3,456,500|Ste optaft 1920 1940", 3,456,500/100 106 |1063,105 106 | 
wi {1920-1940 § | 1,000,000/1CO |116 L164 115 |116 | 
Victoria 4%, 74-6 ...... \91g- '644,500,000 ae (189%\-1901§' —4,500,000/100 |1913)1014 1004 101}, 
Do 44 %, 1879 000,000) ... . | 1904{  5,000,00€ 100 |105 |1054 1034 105 | 
Do 4%Rly,’81 622,000} ... oo 1907 609,700 100 104 105 L038 104 | 
Do 4 % '82-53 633,400) ... . [19}08-13¢ 610,70( 100 |107 |107 |1034 104 
Do 4%Insc.’8]........ 100 3,390,300) ... sid a 3,290,30( 100 104 |105 1029 105 | 
Do4%Insc82-4.. (994-1004) 9,366,600) ... 1913 | 9,389,300/100 |107 1035, U3 105 | 
Do 4 %, 1885..........1 ... 6,000,000] co 1920 | 6,000,001 100 110 '1103|1093 110 | 
Do 34 {nse. 89 1034) 12,000,000) ... i 1923 | 12,000,000'100 103 |1033)10!4 103 | 
Do 4 % Inter..........| .. 2,107,006 a (1911-269! — 2,107,000|100 |108 |109 (107 103 | 
W. Australian 44%, 79! 977 200,000! 1% from1884)*! 1922 83,400:100 |109 1109 1107 .107 | 
Do 4%, 188).........| 96 | 404,000 1 4|from1887]*| 1927 170,50 {100 [106 |106 106 |106 | 
971,033) ... i Soe $71,033|100 |118 118 |1164)L164, 
1,876,00( . [191|1-31} — 1,876,000/100 |109 1093, 108 |109 | Uj1134/108 15Apl, 150ch | 
..[191|5-35 © 750,000\100 |106 |1L64 104 {104 0\1074)104 1 May, 1Nov. | 
vo(191) 5-85 | — 1,750,000]100 | 98 | 98 | 96 | 96 | $ 3} 994) 96 1 May, baer | 
.. (1916-36 {|| —-1,100,000'100 | 97 97}, 954| 97 | 3 ¢ | 954 iJune, 1 Dec 
1927 1,000,000|100 | 95:) 96 | | 943 =e 6) 968) 043115 Jan. 15Jly. | 
| 1942 375,000|100 |108 cs 107 |107 | 8 0\1094|107 |\sMar. 15Sep. Crown Agente 
| 1908 150,00|100 | 993| 99; 98/98 3 6 9 alae 98 |15Apl., 1£ Oct. Crown 
| 1935 194,50( |L00 1184 1184/i16} L164 3 G1204'1165, 15Jan., 15Jly j Agents 


be 
Co Ce C2 ™ SO 


~ 
Wms & DH 


$1153,1138 1 Jan., 1 July 
6111 100 \1Jan., 1 July 
3| 1114) 107 |iJan., 1July 
é\111 \105 | April, 1 Oct 
3/114 |1074)1 April, 1 Oc: 
6/114 1106 | |L April, 1 Oct 
9 1104 107 |i Jan., 1 July 
3)1003) 983)1 Jan., lJuly 
4,106 |1013)1Jan., 1Jui J 
9110 L038 \Jan., lJuly 
9 |L103) 105 | ji Jan, 1 July 
s| 1163 1149) LJan., 1 July ! 
4 1023) 100 |i Jan., 1 July 
91064)1034)1Jan., 1 July | 


National 
Bank of 
Australasia. 


wy O 


Do4 % Bonds 1,365,300) ., 
Do 4 % Bonds 'vars| 413,80() ,.. 
Do 4 % Inse vars; 7,733,000) 
Do 34% Ins, ’89...... vars| 2,850,712) , 
Do 3 ‘ ... | 1,839,500} *. 





ee me he 
~ 
; 


Glyn, _—— 


Parr’s Bank. 


| Lon. & West. 
Pank 


oe ecb eeaeaaeeeeee ae 


6/1064)1038'L Jan, 1 July 
7 1033) \LApL, 1 Oct 
(1064 1024) Jan., lJuly | 
6lL13 103 |LApril, 1 Oct. 
9118 '1094|1Jen., 1 July! 
0):068/1013)1 Jan., 1 July 
$1093) 10°41 Jan. LJuly , 
9109 {107 |] April, 1 Oct 
5/108 |106 |15J3n., 15 Jly. 
6|1208)1163 10Jan., 15J]y. 


London and 
W estminster 

& Lndn. Jat. 
call Bank. 


Crown 
Agents. 


fo. Pee eee s 


Do 3 % Inscribed 
Ra aig 
34 % Insoribed......... 
BRITISH GUIANA 
3% Immigration ......| ... on 
4 % Inscribedt 14 
* Purchased below par or by drawings. + Bachanged for Debentures. § “ Yield” calculated rai period of the two dates given, but in some cases a portion 
the loan is repayable at the earlier date. “ Yield” calculated on shorter period, the Government having the option of repayment at par thereafter. 
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IAL GO ete Bit. 
iii atoee VERNMENT STOCKS—Continued: at 1 
— a in @ Profeonediy_declude the entive debt ef the State or Nation referred to, ) pub 
g | io Amount _ Prices oF Tax | Yield te/E tc| PRicesor Buu 
& | Original (3) (Final | Mowrg, — | ‘hvestor| 1898 | Divipawra, RUE 
STUCK. “ts Se When | Re- lp l= Ting $ Laten | Be Reb H Ss 
e. ‘dem ie r1a\Par} a | 2 | Price. 3 eins 
a A lied. | P- ar. zg ae ae! 
a] Me Bh armen Eee HE ome lene ET 
IAN DOMIN (On| ! _—— = aed Sl eaherincliail Brill! 
l | \ 
Tagged ot el 1% 1903 | oosisibi! ina ang.t07 nongl a + eeusal Bray 
Tnscribed......s...| one jf rere) r1g0a-sg) { 4:409,000\100 |10¢ 106 103 106 3 9 Steeniinen: (tle en) Bi 
led ~ cach aden . | | 7,591,000/100 |107 10741C2 104. 10 6 1134!102 Meret Now | aa 
PRG Teecribed....... rm | 9:443,185) | 1910 | { 2423,221)100 1074 1074 1063 1063 3 10 0.111 105f1 Jan, 1 July, e | 
BOBS snserseeneeees: lL Sal | ‘o1a.mis 100 1674 1073 1054 1064 3 20 011119105 1 Jan, 1 Jaly , : 
Inseribed.........| ++» 000,000, 4%, ---[190'9-34 | ,800/100 1044105 1C3 105° 3 2 6109 1103 |1 Jne., “1 Des | . Hy 
14% Loan, 1885 rg 4,560,200,100 1034105 1024105. 3 2 6 109,/1023113 } Bank of BL 
Del aod ooeqvnceos ~ |} 4,000,000 4 | ~e-s64{ 541,900)100 1075 108 1045 1064 37 ons —— une, 1 Dec.| | Montreal. & : 
. a cesecscce] coe | 3,458,100 100 1074 1079 105 1064 3 0 0112 a coe 1 July: Fi i 
| 4! psoensaesant oge| 10939834) ... | | 1938 | 403,900 100 102 102 100 100 3 @ 4 an., 1 July ‘ 
{nscribed......... i } 9,993,82) 100 |102 |1023 99 9107 |100 1 Jan. » 1 July) i 
195% Inscribed . 2,900,000, ... | | 1947 | 2,000,000100 | 90 atl $0 on) 2 8 207 | 98 li dee., 1 July! be 
} Brit.Common. | 9577108 96,400) 2%) | 1907 |” 96,400/100 ssoahaaat 84 eee ane ee aan 
} _ (Prov. of | 44%do) ... 79,600'24 %| ety | 26400100 1195/1194 1105 119} ¥ 17 9 1194/1174 1 Jan, 1 July./Bk.Brit.Clmbia Bull 
| Do3 % Insc.......... 1,120,000) ..." | 1941 | 98380100 |1o1e 1018 100 101f #70 Shatttodle amrh Jely. Crowe, 
| Manit. (Prov. of), 54 ab| 1063 346,700) ... | 1910 368.700 ~ ttt ug} ness 219 610% et seen’ ,lJaly. Glyn, Mi eek 
1 §% do Steriing Bonds|107 308,000) ... | | 1923 | 308,000 100 199 (122. 118 oo 3 14 31134 112% Jan —— Clydesdale Bk. me 
| 4%Stg. Debs. ...| .. |  205,000)...| ... | 1928 |  — 205,000.100 106 106 1106 106° - 61224110 |1Jan., 1 July: Trad. &CntyBk eri 
Newfdind “inStg Bie vee | 937,500) .— | | 194 | 650,0001100 | 98 | 885) 98 $7 | 329. 9loogl O6 Lae lade an 
| Do 34% bonds ...... 492,500) ... 1947 | 492800 100.| oo | $81 97 | oe | ee gatee OO lk Jem, BU ely NT tee, ond Bl 
| sp iees bonds’. 12a ase “"/[191/8-38 | 320,000\100 107 107 105 108 3 12 6169 {108 aon go Westmr. Bk, Bil i 
DBC o09000598 040] 908 ,000) | 1935 550,000 9 ety = uly : Bt tils 
Do 45, Cons Insc... |114| 200,000, ... 1006 | SORDBOTee Ten laneeiaiS (ee oo. eeaiee haere oe ue a 
Nova Scotia (Province) ‘Pur. under: : 4 $ 9 O1145113 \LJan., 1July yn, . 
of) 34% debs....... 91 fe! 200,000, 4% par. | 1942 194 14; , 
Quebec Prov )5%1874-61974-|84]1660000 1%... 1904-6 1,556/600It00 [110 |110'108 ino | $ 7 S4aitllor Iter, Ley ine crpeee pees 
Do #47, 1880....-.| nz | 878,600, 1% Sune, Deo.| 1919 | 6577100100 1044\J043 1084 108 | 4 6104) 1024 1 Jan’ July. Imperial Baal 
Do 5° 1883... 104 | 700,000) ...| .-. | 1912 | 600,000100 115115 114 115 Sas oun tea Imperial Bank. 
ea nna feel Seeeel — $90/000}100 |115 [115 i116 \115.) 3 28 O16 114 1 Jan., 1 July Bk. of Montreal 
Dodt Stg. bonds...) ... | 600,000, ... 1934 |  @oo0o|to0 |108 [109 {1072 108. $ 22 Silt (1O7E L Man’ Sept Britin Cok 
Vo 3%, Inscribed...| ... | 600,000) .. 995 10 1 ont a - ; ar.,1Sept. Brit. Lin Co.B 
CAPE of GOOD HOVE. — 1937 800,925 100 93 | 94 93 93 $ 6 9 95} 93 LApL, 1 Oct. 
1873-80......... (97, 914| 7,407,700, 1 %\March. [1915-9 1,202,300 100 120 |110 1082 106 | | 
i oni (98°| 2615,600) 1 % November 1817 | "BBLD00IL00 (110 (110 (109 1109 4 19 $1A109 lL Ieber | Dew | 
Ri a eee | | 94 comes Nake, 1922 | 449,900 100 109 109 108 108 $ 12 $109 108 1 June, 1 Dee. aoe 
aT 5 : ‘ . ; : . 
471882 Inscribed .. 8} 3,000,000 .. ‘ tame |{ oe tttiaaeenline iit (lO tiene 6 ate Ube eek bert ee 
$$ 1883 Inscribed... 2 | 3,759,495) .. 1923 | 3733195100 119 119 112 113} 3 @ O119g 112 Sen pee!) London and 
4% Cons. 'S6 Inscribed 9,997,566, 1% None [1916-36  9,997,566:100 112 112 1074110 3 5 6117 LOTS 15A 1'150ct. [| ’estminster 
ren Inscribed | vs tioele 294 5,161,247'100 110 111 1055106 3 5 ONS } 1054/1 Jan., 1 July 
Serpe ane snen | ve | 1,860,006, | eee(198.8-434 — 1,250,000100 60 | 984 69 984 3 2 0 983 60 |1 Feb, 1 Aug. 
44%, 1876 ...............{1044)-5] 200,000) ... from 1881.) 155,700 100 11 C } 
vos L044) . 0 11e 110 110 $110 110 '15My.,15Nv. 
BIIDD. -ccesocdcsarsssssten .. | 1,866,000! 1% from 1886.) 68,500\100 1064 108% 1064 1064 315 9 1084 ego we’ leks 
Beecribed ... 1,076,100 | 1,076,100/100 1184119 11841184 $ 8 0196 118} 15Fb.,15 Ag. [rOWD AGE. 
reribed aldebts “e 1,450,000, ... 1840 1,450,000 100 104-104 11 101. 219 31074101 1 May,1 Nov. 
en aes shcaitaad 00 | 150,000! 1 % Optional 118,600)100 1014101410141014 4 % S102) 100) 15Mar,15Sep Crown Agents. 
A Tnse' ed. ae | | 123670 1% 1894 123,670 100 112 112 110 110 $ 42 91123 110 15Mayl5Nov Crown Agents 
Pe Inscribed. Sat | a | 341,800 . 1918 341,800 100 1034 1035 1033 103} 3 5 61064 1034 15Apl,150ct. Crown Agents, 
WY 1881-2 ores ccseeen 909 | woe 1 % from ’87. | 192 75.700/100 103 103 103 103 $17 6104 10: | 
4h Inscribed Sekt} “ue a3 nest | 1934 1,098°1391100 ie ot il7 117 36 6122 17 15 Fb, 15 Ag. | CrownAgnts. : 
i lnseribed mse | 209,000! ... | 1922-4 200,000 100 | 99 99 98 98.3 3 6 994 98 LJan, 1 July él Be 
J , 
#8Cone. Debs. ......| | 700,000) 1% | y902 | _65,6001100 103411084102 103) $ 17 6105 102 15 My, 15Nv. eiidia es) 
eeeried aaa lee. 480,749... | 1937 480,749 100 (118) 1184 118} 118), 3 4 119k 1184.1 Fo’ Avg |} rown Agnts. bei 












—tt Yield calculated on 1 longer eriod. _ 





FOREIGN CE STOCKS. : . 
ARGENTINE, l £8 da | 
RRailway,’81......... 91 | 2,450,000 mm 351, 340\100 | 874, 88 | 824 84417 4 6 925! 824 1 June, 1 Dec. Baring Bros, i ' 
RE ACE | 844) 1,714,200 | ai 1,463,900\100 67 | 68 | 61 | Gt 7 Is $73 61 Jn. Ap.Jy.Oc. Sang ae i 
cn setetbaitiled soms\sh 8333000 Surpended 7,581,200|100 | | 874 899) 84 88 6 16 5 944 SI eo air IS Meegand ais | 
nt. Riwy, Bds, 91 3,968, = 3,768,400|100 | 66 | 67 | 59 638 4 O 72%) 59 \l Jan.,1 July iat 
ary Con. = ‘oon _ January, "581,050)100 | 67 | 68 62 64 | 716 § 74 | 62 i April, 1 Oct) f Munroe Bas 
ore et 913.700 | 2001. 3,703,500\100 | 64 | 65 | ls? 62/7 7 6) 69 | 57 |I Mar.,1 Sep. Barings. pra 
%Stg. Bonds......... | 90 | 5,290,000 } | | “| ggezfoso|ioo | 66 | 67 | 59 | 63) 7 2 9 69) 59 | Api. 1 Oct-t Bros 1 
SExta., 89... yes | ol | gfeas,aao 100 47 | 43 | | 459, 48/7 6 0, 52)| 4e LJmAplJyOc. Stern 4 
at.Ced. B.......... | se. $15,000,000 ... Ss | $11,114,500] ... | 34 | 35 | 3% 34e, | 308 32 1 Jan., | July Ditto. : 
AA LAR. onceres} aoe 14,880,000, .. Lestat Cah 630,680) . . | 87 | 894) 81 | | $8 | ¢ 29 6) 904) 81 81 Jan ApJy Oc! in ; 
atr& D'ge5% bds| . 6,324,406... Purordwgs 6,324,400 70%\ 64 79 87 \L Jan., 1 July Berings é 
yoo 2 ert sane. | OF 573) 51 | 65) 7 8 O| 638) $1 {1 Jam, 1 3ely i 


NATAL, 

hye 1876 .seessesesee. | 95}, 1,300,000 1 from 1880. }! 1919 | -758,700/100 118 118 1174118 $ 6 6121 117 16Mr.,16Spt. V7 

; Rone at 700,000) ate si 1926 | 83,500/100 115 115 115 115 3 6 O118 115 15 My, 15 Cotte Bi. 

Con. Inscribed ...| ... op 1927 |  287,381/100 115.116 113 113 $ 6 3118 113 15My,16 Oct. Anais, Eid | 
SInscribed.......... | 3,026,444. 1937 | 3,026,444/100 119 119 117} 1179 3 4 31228117) A "Oct. 8 Bt 
4 % Inscribed sousebelll wel 3,714,817) . | Optional 1939 | 3,714,917 |100 1107 107 1045105 3 6 91074 1044 1 Sune, 1Dee. bb 
ST LUCIA ‘after 1994. baa | 

iif debs. ion 79,700!1%, 1893 75,400|100 |102} 1024 1024 1024 4 iv 01024100 1 May 1 Nov. Iceown Agente. ch 
% Inscribed eta x a 85,480, ... | v= [191 9-44 © 85,480\100 112 112 112 112 311 3118 112 15Feb.15Aug) 9 \ 

$% 1814-8 sailaoeesabecie 009 12) 320,000! 1 1% Feb. [191 5-20 84,860|100 106 106 1053106 | 4 10 3108 1054 15Mar.15Sep, Crown 

5 @ Inecri "BG ed ih oo 22,593) .». {191 7-42 ©) 422,593/100 |110 110 110 110 3 9 O1)2 110 15 Mar, 15Sep agate. ‘3 

Shluscribed .........' ... | 400,000 (1922-44 | 400,00 p00 | 984 9341 98 98 $F 2 3 95% 98 15Jan.,15Jly. 


I British G over mee Se curitie s.” 


__ © ie onto Yield caleulated on on shorter period, 
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ent has the option of rede mption at par at the earlier date. 
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} é Sixkine Fonp. Amount of Monta. ae test ae teri — 

_ ’ Final Cre as Pri 

| & | Original |G 5 When | Re- Por; @ s : Redemp. = E Payable. ‘Where Payable 8 

STOCK. | ¢ | i jaomy-|Oseabson’ ot AA |fmstuded| = |S 
i | a" §| Applied. | tion. £ oi —— |—— | 
mats a ee eee 716 0 "90° 5 12Jan.,12J ly.’ Baring Bros, 
apeuatiess ed — 30/100 | 824 S24 = TH! last t.Jn9i' Baring B, yr 

ARGENTINE. _—| y | Pur.&dwege 166, 47/41 | 44) mil | 51 | 41 jlast pmt.Jn9i Baring | Zo 

B. Ayren 62 24... 85, 1,000000 43 Jesuary..| 19ie | 3,000,10¢)100 | 47 | 47 lal ig | mi BO] 25 fastpt Nay cre Rowe, | HRY 202 
Do 6%, 1883... co | seeabel 1 | October i ee’ | aaseeociion | 96 | 26 | 93 | a} a 30 | 23 isms Morton, Rove HON 

Cordova 6 % ........00-. 89) 59 2a) Jude. Pa 1,152,606 | 100 = 291821 wil 4 ass 
Do 6% do ............| 91 | “oie fe Sennaied 731,t0C|100 | 35 130\30! oa River Plate | 4% . 

Ent. Rios6 %,'6........., 914) 800,000 ui oo r. 1 181-406}100 | 36 | 35 | 30) 32 | ni ai) mae | 5 stat 
Do 6 $88 00... bad 1,200,000 “sreacl . | 21| 27a S7al pal ae a5 235 fos. 
Do6% Fg. er owen rae “61.640 | 9141 1 om 100 | 35 | 35 | 3 hae 3 atm \ River Plate tabs 

ana) ... | J : 3 mt.0c ve i 
Santa. Fé, 6%, 1888-4 ot su jrepeane i's ae i p0s/00|t00 | 25 | 25/20 | 921 mat | ait] go last pt 0.90 } Tua H agihaer 
=f 924; 4; 905, 

5% do .. Mar.&Sept.) 1916 ’ ‘ 
Desk W. Cent.Col. Ryo rH oa 25 | 25,21) 99| mil | 313!) 21 jwithe’pJn 91 Ditto. yal 
Fee Mort, Bonds.” | 86 | 1,961,706] 1% ccistelann|  aaraecias |c0|@ | 674| 674|59/ In96| 71'| 673 '« Cohen tt ean tI 5% Bon 

Mort ® ie e by| Govt. ” ; 
Sosememat WO. uth! | 92 _ 600,000) 1 {| Incrsble by 100 | 85 | 858 8465/5 0 cl 852 Bs 1 Jan.,1 July. Vienna insilver 1 ag 
AUSTRIAN. | | None | Irred.| 100,575,057 t | 84 | 83 | 83/5 3 9 85 | 83 1 May, I Nov. Viennain paper || i 6% Cons 
5% Silver Rnte*......... | eos | ode ai None | Irred.| 148,337,237/100 Bt | ‘104 | 994 100 4 0 O05 994)1 April, 1 Oct. Vienna in gold . hear 

i 5% Paper do.* ......... po] ee .. | None |[Irred.| 49,085,02¢ aed ot uals '16% ded\ucted fr! eee ons. } aia | 5% Teh 
it 4% Gold Renter......... — dend|s of |Austrian Slilver a|nd Paper Rien 3) [p -— Satine | Do6% 
| [ Thetncemennacia - 2i950.6a2|100 | 92 | 92 | 92| 92 | ¢ 25. « O1 |100¢/1 May, 1 Noo. Tore’ Bazi | MB] Bots 

Bi 94 ve st a frp a «| 765,282,900\100 |101 101 |1008/101 | $0 To (cepa ae, 

JO tet eeeeeree | — j ee eee ** 

#)| ee agitiaN. | me aH ° Hi aeeaerne | Oe 1s Se ie tt ¢ eo | 43 ged | we 
cog “BRAZI ..--| 89 | 4,599,600) 1%) June* 2,702,925|100 | 65 | 65 | 48 | 524! es 7 9) 644. 43 |1 April, 10ct bond 
Wh i yo? Powe Peper | 5,837,062|3% | Apl., Oct. *| 1899 465,60(|100 | 66 | 57h 48 | 46 ko 17 9 644 43 |1 Ap 1 iO. -Bochechilda, NOK 
i Ee 447, — 79 ... 97 | 6297 300 1% ae ove ae 100 | 53 5s 414 444) §9 p 0 i Gg}! Apel ‘ Sep. | we Is 
Tie 44 Z, 1888..... .......-. '90 | 1983700049) 1 646, 425) 47 |10 12 9 ‘ 
ti 14 Toso iiciebaideaketel ‘syieoool*” Pur. _— ee a. - O71 46/49 \10 4 0) 694) 46 ! Feb., 1 Aug Leas wien | 3% o% 
| ZW. of Minas......... a 7,442,000, a * He eee seiner ie 0; 924 85 |1 April, 1 Oct { So 14% Be 

i BH 1895 ee food ht ramke hs April, 1888) 1924 | 700,700)100 | 913) 914 85 | e845 13 0 Sonu |) BE be 

; fe : San Paulo 5 % ter ome 787,500) °| | s 0! 

: ine | et ‘88 . apsiaiesniniededa } 94 | 91 | 92 | | 6 12 099! 91 \1 Feb. ae Robarts, Lub- Paris 
+ y 540/100 | 94 Jul bock & Co. 

oe 6 % 1888 convece st eeeeeeees “es se ’ | lel See . 1853 

. | : 6% St. Morb. Bonds...) ... | 5,711,200! . | .500'100 | 72 | 734 693, 69416 12 3 84 61 Jn, 120 City aa. | 3%, PR 

iia | CHILIAN, | 89 | 808,900 el ordwg s. 741 90¢ 100 | 73 | 753 72,7216 7 9 84/71 ‘IJan., oar } Rothschilds 1 34% Cor 

3 ei | J 43 Te 1885 a ee 984 6,010,000! 4 Pur. or dwg’ 8. 1089,400|100 00 | 73 34 693, O04 612 $8 §2 694 lJan., oe Deutsche Bank. i 3% Stat 

Boas 44 % 1886.00... 1,160,200! p Srecet ira. os 1 81i| 83. 78: 617 U 854 789 | Jan., 1. Rothschilds 1m) ROU 

Bi 1 Gh Fy BBB wcccccsnec0ss0ess. a1? %\Or Stateop'. af. 95) 1,484, 3921100 | 82185 | 793 6 & U 902 ee | 4% 189 

a 49, Zor 1880 -nses......../1ON aout ta 42) Parordwg ~ | oe 1100 | 73 | 73% 69 | 604) 6 22 ‘ £24 ute ee oe | 4% 189 

; i « Dy ennlenkbieden | ee 5 c ’ , 

See ene Bo pina | s+ | 630,000) .. =! | 1,988'600!100 | 73 | 75 ~ ¢ 6, 884] 79 |tJan.,1 Ju'y. PR 

ee ay RD etaiececcisul 1061 aaa nee ‘od 4,000,000|100 | 80 , 834 | br Hong Kong || MM) 3% 185: 

ae | 5 ey MOD cceics ‘ee hog 110 1013 994 100 istexchg. 1023 pees Bank | 4% (Nic 

ae silver Loan, "94,../ 98 | 1,685,000| ... |. ow 3,000,000 100 | 105 1054103 |105 | 6 16 6,107 [103 |30 Ing, ‘Cha. Bank of |! Hl) “Do, ac 
. oh ree Sa, 6... Be timate. Dy as | India, &o. | ) 
6% Gold’95 teetseereceeens 964 3,000,000, 109 nisshens 107§| 1085, 5 2? O111 |107 4 1 Jan. 1. — Hong Kong Bk. 4% Con 
6% Gold Bonds April, 1,000,009| ‘After 1901 | aos 15,839,050 100 | 00 l161 904 934 5 2 01024!) 953|1 Apl., } Oc Bor 
stitched | é Ands.F97| 19 | | . 2 Tre: 
Pe ii ccecis 98}, 16,000,000) 36 ac 100 | 17 | 175 we | 164 § 16 6 183) 16 /1 Jan, 10) 3% _ 
ine ve | 2823,700) 0.) a. a ve 5 | | 2/281) 29 10 6 § 38 snes & Ost, | “lym Mills. |} ll 4 Bee 
“A ” bonds, 8% ceseccecs| e800 ’ {| from 1917. | | Ss 
"oe 84,7771100 | 98 | | 99/98/98! 3 2 0 1004 Ora ligne: Iibec to md Son. fy 6% Un 
DANISH. 4.857 = before} 1914 3,6 |... |92 99/9918 0 6 974| 974 1lJne, J an . 8) 
3% Gold Loan,’94......| ... 3,684, Bee & 3,992 "480 100 O74 |. | 8 12 2 984 984 LlJne, lL! Dec 4%, 188 
nee pert at Si has After Dee.,, "| 1896 'Kr95984, te | ) a 2 878) 85 |1Jan.,1 July Amsterdam. Oh Qui 
Do Int. %s ore] see | ore P 4 85 { 85 ‘ 2 19 é ‘ Y) Do 8 
gpm ye |By mean |ony.| aga | | 83/65 iui Tae 
3t Bonds ng | 97,348,860 |: 24,957,960/100 | 97 | 97 | 97) 97/3 2 8 Robarts & eer 
3 Inscutbel. ; | | 20 | oe |-90 | 90 | | 22 | 20 || May, 1 Nov. { Lubbock. ate 
» ROUADOR | eenal...1 693,160/100 | 22 | 22 }O fo o ie ‘<D 
New Ext Bonds.........! eee oe | 74 106 11074) } 3 16 9 1084; 105§) l May, ov ( Ban 0 7 
eked |... | engsazeo ... [By probes 1805 | 26,568,490 100 1043 Losd 109 101" So Seles ISApl 60st | Eales uy 
4% Unifie seseeseveesens| 944 9,400,000 ... [Not before 100; 1003 98 100 | $ 10 0 tothschilds. | 
Se teense ice Djaty.| alg: | 825160)100 1044 1054 #1034 1033 4 3 31064'103 |1 June, Oct. Stern Brothers. 4 
Do Insoribed..... .. {Liab le P \Pur.or dwg's.* ... 3,508,800 100 1018 102 | $ 14 610531012. 15 Apl, 150c ve) 
43% State Domain .... 73 | 7200,360) | a ‘Not before 1905 | — 6,631,600,100 1043 1054 | D 
4% Daira Sanieh, 1890) See British Go|vern' ment Secur ities. Fb,May.Aug. Nov.] Paris D 
3% Gtd. Loan............ 91,156'100 1054 1054 1034, 104}; 2 9 0, 107 (1034 TO ‘;reasury, D 
Reber asad onl eee eee 608,165,182'100 41024}1024, 994 1604) 30 ‘01 | oelltesokeay0.} Paria % Cu 

8 tes Sesccccesses| S00 | ese coal } eee 6 

‘hen... oa || 1863 | 191,177;264)100 |101 ya bes leeds | Apl. 1 Oct. Deutsche Pak} HY 43 
ble......... = oe oe | 974 94 |L Ap | 
aA ROERMAN. ol |520,000,000|mnks | Se .+« |M520000000, 100 | o 2 aT ost .< i 95 \LJan., 1 Jiy. pe Mase 
Imperial 3 %, 91-3......) ... 3 ’ ks a --- {M330000000 Hambro’ & Son li 
I he iscenepcd wet 330,000,000 4,104,200 100 | 40 | 403) 37 | 40 ‘3 15 0, 402 83 4g AL Hambro’ & Son a 
ata: 74 | 4,800,000 t% ce ee | 1921 3,614,280100 | 40 | 40; 37 a 4 i - 4 ooh slides” iu ambro’ Sa vig 
sevegeel une, 443 4114 Hambro 

’ 1884... “| Ot ssenaey : Parsordwgs 1962 6,321, 2001100 | a 344 304 83 43 1g gy 348 27 |1 April, pct. a ae 
aL eenopeiy Loan . --| 783) rs oo FP" oe 6, 39 t3 19 6| 39 | 32 |15Jun, et.) Do { 
4 % Renter Ceeoecccecocccs 72 | Séaro00 Pe 900,100 : 46 | 0/8 43 +3 9 4 47 | 32} 1 Ja, Apl, Jly, 3} 

_ petits 93 | pe | 889,65 | 46 | Bank 5 
i Te sesemtenece 000,000! . [ eee , ‘Deuteche 
5 % Fundg. '93 ......... | M4 | “ 100 | 33 33 | | 95 | 27 1413 38 36 | 25 30 Jne.30 Dec Deu Vv 

GUATEMALA 1,690,000 on 1 nly Mathesone New 
0 FD sede veccpso ad «ot ‘100 1023, ana! a 5 18 91103 1013/1 Tan .1- : a 

EAWATIN. | “os ing in 1868, 1916 | 200.0001 Gt eciaiand latasest. 

D8 oo. sesesreees $6 veh ake 2 } Intereet paid at rate of 30 per cent. 
6% Bonds.... ..... > below par or by drawings, Ne 
ee eee Purchase == FO 
fT 
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sdnodiinans a _| Amount of linvestor| 2 DrvipEnps, 

& Original |3 =| is ane aes : | Monts. iat Latest | ee 
K. As! ou a ar.) 3 am 
) _ 3 Issue, 8 Applied. — Unredeem’d Eid EF 3 \Redemp.| 5, 5 | ‘§ Payable. | Where Payable 
i E< oS 4 Be is [ineluded) wt | 
1 —— i —e—— —— ee eee Cera eee ae 
DC $s a| | 
| - HONDURAS. | ial , | Ww At London & 
| '67...) 80 | 1,0€0,000) 3 %|Dec., 1872.| 1884 | $00,700/100 | 53, 53) 54 5i) mil. | 6| 43! ai) HthCoup t London 
is st pond "70... 80 2'500,000 3 7 Dee, 1872.) 1885 2,242,500 we o2 53 4j 54| nil, 64 Jan,, 1878, | County Bank 

HUNGARIAN rn ‘102 '100 '1005| | 0 0 102 100 |1 Jan., 1 Jly 'Rothechilds 
| eGo Rentes.........| ++ 68,000,000! ...| None, | ... | 63,400,000/100 |1014 4-8 &| 
| 8% State Loan, "95. 1,875,000) ... | 1 April |... 1,871,000|100 | 914, 914, 903 au 3 6 9 92 903) Jan,, my, a 

i, 
| 5 SesLiay.- 7 epee amy: : = a a port 100 14 “924 833 91 | i4 9 ( 938) 88, ‘I Jan., 1 July |Rothschilds, 
’ oF = 
D | 
ae sag | 27mor |. (BER Lane! apanaie see 0841s Jn, 15 ante on 
ceman Rail.), at 120 ‘ 
— 74 | 1,782,000) ... December. | 1960 1,"01,920|100 | 944| 95 | 90 94 9 0 95 | 90 panet ete Hambro & Son, 
etet sae aes 43,000,000/yen| =... =|... yen 43,000,0001100 1004/1014 icO 1004] 5 1 cio | 99 Jane 3 Dee! | Specie Bank. 
1 6% 92-3-5 OIE techies een 168,472,450|yen s+ | se ¥/0m60,838,250)100 | 46 | 46 | ; 444 45 eS “ | 483) 444 16Jne 0.) oe 
: | .| } | "| i 
Ios Cons, 1588 See. ~ | 10,500,000} }2jafter 1892.) ... | 10,155,140/100 | 98 | re 874 944) 6 7 6/100 | 87 Vi Ton Apedy Oe Gn. Gihe BOs. 
| 54 Bonds Nat. Rly. of '100 | 963| 963) 874! 884/t5 74 3! 964| S7a\L Jan. 1 July |Seligman’s. 
|” Tehuantepec ...... 774) 2,700,000 [2 ylyDgtmgo) 1939 | a7eases ee oy oat - 91 i? 0 20) a0" — “Apldly Oct JAn.Gibbe 
| acs 90 eeeeccece a vote HigaDe) | py tnyt 100 | | 96 | 964) 873 934] 6 7 $| 99 | i a JASpDe Glyn, Mills, 
, seceecccccecess . ’ fe ’ ’ « | 874 $6 £6 am | 40 | 34 

Do5% Cons Int Slvr} ... ($20,000,000) ... | $19,949,100}100 | 5 6 | ee 87 |1JaApiJlyOc|Am. Gibbe & Co 
ree Totoal 8 X.. 89 250,000 $ % after 1890. | 238,500/100 | 93 | 93 | 87 7 6 8 ‘ 95 | 7 | aAplJlyOc oe 

Seo. ino -++0+] 924] $3,000,000}... | 1919 | —-282,700/100 | 50 | £0 | 474) 474) 8 12 OF su 404 1 Jam, 1 July|City Bank. 

NORWEGIAN 99 | 98 | 98 | $3 13 6/1003. 98 {1 May, | Nov. ' 
ge 1886, <amatios = 1,700,000| ... |Pur.ordrgs) 1937 { 662,460) oe ” {101 100 |101 | s wo eno Po vas »" pe lhe ae 

one eee | ne ~ 6 10 } 7 6 ug. 
1965 |  3,457,600|100 | 98 | 9&3 97 | 98 
Pe beste 000) | Blog|: |Parerne INS | rz scion ok 204 102 ees 8 onan es (aR Pe 
) PARAGUAY. (1% |risingto33|) | 16 | (15/15/6428 ag} % Jan. 9x} | Robarte, Lub- 
j Bonds of '86 3%.........) ... a al BARD | 145,500) 100 | 16 | | 16 | 15 | 15 6 13 117 14 1 %, Jan. 98 { bock, ana Co, 
me i0e 26... sa 160,920! ... ~ | | , oe ™ 16] Jan July |{Fimanctal 
19%, 1853to’84 .........) .. | 36,238,171| .. | Irredeem |... | 36,232,171{100 | 192! 1% 164 ne 7. 7 . Agency. 

PRUSSIAN. " liao [1024100 101 | $ 20 (103 160 | Jan,1July| Berlin. 
| 85 [M|3589,787,500/100 |102 |1024)100 101 | 00 | 
} % Consols, 1880 .. [M 3592667850) ... | After Jan | 85 [ ae. , 97 '£6' 96/3 4 | 98 | 96 |1 Apl. 1 Oct ” 

i State a idl [M\635,060,0C0! ... en --»  |M250000000/100 | 97 | 97 koe See 

| | Sek tie 
Aas ie + ~ one Ls, Ae he | ee! aly y 

DD. .«ceeuanaiiabo sce fole anasesooiies | |. | 2.1 2. 
. cceaee alb-igest th 438,500) bee | 

JSSIAN. 1150 [149 |14s 7 6 14147 | Mar.,1 Sept Rothschilds, 
b 122 82 | 8,001,030 1 Zoot applied ieee es ‘06 "934 ‘95 | 3 3 3! 96 oi ‘| May,1 Nov | ‘Thomson, Bona. 
BH 1822 sesessennee | pena ier oeeienl 2'375 3001100 | 94 | 95 | Tord 

Coeeecrcnessoss 4 4 1951 1 34/101 ‘102 3 18 31043 101 i{ , } Barings. 

4% (Nicolas Rly), 1867} 61 | 12,000,000) } %/September.| 21,2:6,440/100 |103 |1034 1 My, INv 
| * ,do 1869 e 63 | 11,110,000} } %|September.|1951 ‘103 [100g 102 | $ 28 6[106 100) JanaprdyOel Retheshiite 
| Series 3| ... | 27,685,000] ... : “yearly pipetted pre ie hon on 318 o104giol, =, 
Con RR. | "a9 ri] | 49,120,784] = im 48,459, 3 pee use 1038 04 162 | $ 28 6 1044 101 . 

Bonde..| ao 10) 12,656,000] ... 12,485.935| 4 p11 91} 94/8 S 6) 95-| 91 [15Ine, 15Dec Barings? 
B4Trans-Caucasian...| 55 | 8,904,200) ... Spr Oei seneepes 101 (101 | | 904) 100 | 3 20 o\1024 994) Je Av!JyOc ae 
Wovinck &Vitcbai| “| "Sooe'eeo| $,963,040}100 j103 1108 | 97 | £9 | 4 0 £108 | 97 |6 ApL § Oe 

SALVADOR. | | | 100 | 6s | 64 | 64 | G4 | 9 20 4 76 | 64 |16Feb.15Aug|L. &8.-W Bank 
Mee BODES....0..0.0cee0e 954; 300,000} 2%|Ann.dwgs| 1914 | — 249,700/100 | 64 | | | 53 oe 

SERVIA 61/61. 61 | 614 6 65) | 61 /12Jan.13July 

i fae eos, 1,000,000100 | 61 | 
ee aasecsre=| naar | igs | 593 304, a3iltz 18 ot 804 1Ja,Apldly0« Financl. 
4%, 1882 External nananel. es ... | Irredeem.| ... Thee haat 1103 | | 95 1004 5 10 5)103§) 95 pee tae Rothschil 
&§ Quicksilver, 1870...| 80 2,318, 100|14 %| June, Dec. 1900 | | 

SWEDISH 8 [101 102 | 3 8 6/104 |101 |1 April, 1 Oct. } Hambr’&Son 
34%, 1880 --{97}h-84 6,000,000 vee | ee | one 6,694,000)100 | 103 09 on | 3 1 Ola! 97411 Feb. h Ang 
87 bonds ‘1888... 1,470,000) ... | ime | 14470,000)100 | 98 100 | 98 | 98 | 3 2 3|:01 | 98 |15Apl. 150ct | 

i Sarina aint ceate 1'980,000 Por. ondcen| tpar) 990,000) 100 as 
TO 7 salete lees 1038 102 |103 | | 5 18 hos 02 Jam. 1 Suly Rothschilds 
500, 
SD no asc, | 90 | 2,600,000] ... jafter 19¢3 | 1903-4)2) 2, | id 
3.19 £|1043 100 |0Apl. 100ct.|Glyn, Mills. 
al ee tic Le al 6,157,920 100 0g 08 meres 51004) 964 15Apl.LSOct, Dent, Palmer, 
1801¢ enbdhihatenuncia 8,212,840 Ann|drwgefrom|Jly. 95 8,087,£ 100 99 904) 874, 694) 4 9 oe 874) \OApl1COct,| and Co. 
tf Priority, 1890... “| 7,897,240 = | i | Mpg | 85 60} | "| 1 20.2] 6a) 45 .ahar sep | ~~ 
» 400U,.....) oe a 2 6| 454; 40 11 ar. Pp 
are zaro4s| | | | 7,980,900) “| any 434 io 424 7 Sloste| 929 LaMar 1380p | mp. Ottoman 

Do C1227) | soesesn| | | 29,117, M7) ooo | OT 204| 203| 4 16 6) 244 204 13Mar.138ep.| | 

Do DSrecccecseese) sm | 43,968,306) 2. | ee ue *160;390|100 954| 954) 924| 924] 6 10 | $74, 924 13Jam.135uly) J 

prams Lose. | Aen open rn | 0 | 215 3/116%110 JanApJlyOct\in New York. 
SUTED STATES. par |200,000,000) ... Not before 1907 111,987,690 1024 4 ne 9 ty $6 9131} 122 | FoMyAgNv. |In Amerios 

ws fl | ht ae 103 cs :03 |103 | 3 19 91103 \103 1 Jan, July Baring Bros. 
prasiscis-| "| speee |. 2° tim s.0ing om ayia aayisy ¢ 28 SSH Se oe] 
Do 34% Gold Bonds| ... | $1,150,000| . oe 















ngs -Dbt Coup. 
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SINKING Fonp, PRICES OF THE 




































































2 % for 10 year|s from 
y 91, thierea\fter 3 % 


eempecmmgents 


$17,841, hana 70 | 70 | | 70 | 70 ¥ 17 





* Interest reduced to | per cent. 
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FOREIGN GOVERNMENT STOCKS—Continued. 


Tie securities quoted below do not professediy include 
aaa eee 





the entire debt of the State or Nation referred to. 
| Yield to ores 



































‘ 724 70 |1 Jan. 1 July,| vee 





64, 40 FbMyAgNv.1) civ wits 
ORUGUAY. 3.360110 | 45 | 46 | 443) 45 | ee a4 | lyOo} f O49" 
BY Bonds noe x | 20,500,000) «| vcanty]| 7 | '14088,200|100 | 56 | 873] 54| 54 | 9 5 3) 878) 614 13n-Apdly on 
isoe ssseee-} J1R} 1,667,000; 1%) 4 yearly | 16 9| 393 30 15Fb.,15Ang | 
Noy NEZUELA. sical leah 35 | 353) 30 | 31 | 9 | 
Cons, 3 %.. oes 2,750, = yP ia == 
i § Calculated at 2 per cent. 


oor oe TO ee 


+ No allowance for 


potion. 
1 Or purchase under par. 
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Reem meine ne 


Bp 8 20 ah bre 


Ram RR ya IN 


Peet 
. 


. Z 
BI se ctgi o8 


















PRIcEs OF THE Last PRI — 
} yrs. CES OF | —— 
| nan etna! Monts. divs. yld.| 1898. DrvipEnps 
NAME. am |e ie — ask — - 
Subscribed| or Paid i z E | 3 Price | | E ee yb ie 
ital eet ti oldaueil nate ate Stock.| ee) | 4 PerCent. S 3 ae Annum 
Barry 8% deb, stock ......c+s0-ssssesseseesesses 100 108 {108 '1063/107 | # 76 6111 [1063 8 Juice . 
- “_ pM tceciniettesseetceenes eel =~ ~~ N60; (tepsit67- 1673 ; . Osi i ; ra 3 Jan.97 3 July97 3 Jan.98 
OO a : '19@) leaatl i z ug96, 5 Feb. 97 : 
DEQUMMRS ios pecteredlennsc Meerein 7 (eee (eeadleweaibeetiiees| Setg. uae lige Aug0o| 4 Febo7 4 Aust | wees 
Do preferred ordinary ee ed oie et ” leo poate Leste $ 13 U)2883 2744/10 Aug96,10 Feb.97 10 Aue? 10 sees 
Do deferred ordinary,. See 618.628} | 100 loo re i $ 4 F127 124 4 Aug) 4 Feb.97 4 Aug9; 4 Parma 
Belfast & County Down 4 % deb. stk.......... 178,16€ es 1100 peng eabnee ita78 4 = 0168s 45 | 6 Aug96 6 Feb.97 6 Avg 97 6 Fete 
Dogutiumne Clee. oenaal ” aa aa ba lice | ove 213 6\... |... | 4 Jne.96 4 Dec.96 4 Jne.97 4 ob.08 
= oe PD, cxvccsrqresuominiteesnyseetrey 200,00¢) ‘100 th aca te ae : S Chis 7 | 5 oe 5 Mar97 5 Sep. 9 5 ae 
MINS bsdics buscbee ce ccnacccnces sovacooes oa Se ailame loam 7 | 4 Sep.96| 4 Mai97 4 Sep.97 
Belfast & Nthn. Counties 4 % deb, stk. ...... 739,502 . 100 iss sea liad le, oo 9} 169 166 64Sep. 96 64Mard7 biSeh 0: éiMards 
on 5 Rees perpetual....,............. 993,022 ” |100 $ “er or io : > lees i 4 July96 4 Jan.97 4 July97 ae 
© ORDINARY STOCK ...4.....00seeeeeeeeeees i 4d 18S 1136 | 219) 9)1424)15 Sep.96, 4 Mar97 97 4 May 
Bicheahens; Suan by {4% pel... | 856,815), 100 159 |1603 159 189 | $ 16 |1624|158 54Sep 96, 64Mardy 5180.9) cae 
epee Lar (4h kare] SA tae Weanealamnegh 3 23 M169 NORy aafeyoo| Aaland diule: dtims 
Brecon & Merthyr Tydfil (4% A deb, stk! ‘346,673! © |109 ae? eee. penAitas | 216 <)151 |i414) ¢ July96) 4 Jan.o7 4 July? 4'Tan-ge 
. unction .......... we (4% B deb. stk; £30,097) ,, 109 166 6 103 106 | 3 15 diet coal 4 Sep.G6, 4 Marf7 4 Scp.97 4 Margg 
edonian 4 % Annuities.............06....000. 2,131,104 100 150; ; 0 4 5§Sep.96 6§MarS7 4 Sep.97 4M 
Do Arbroath& Forfar, 5§ % ............. eotonel  3a'| on| ent 150} 1454 1464, 2 74 91154 |1454, 4 Aug06 4 Feb.o7 4 Aug97 4 Feb 93 
tila tet 38 | 25 49f 494) 48 | 48 | 2 78 3 493! 48 | 5§Oct.96 | SRApL97 5£0ct.$7 =pApLOG 
Do 4% cons. guaranteed stk. ..... yd 3,667,164 7 100 - re sen Leze) 8 A 5/155 \47 4 May96, 4 Nov96 4 May97 4 NoriT 
by 4 cthenas ee ok | $867,165), 100 147 147 142 1424) 2 26 $/1525/142 4 Ooh 96 $ APLOT 4 Oct-97 4 Aslos 
aa | 3879.03: 1 10 [1464147 189 1414 2 16 6)1494]130 | 4 Oct. 96 4 APLOT 4 Oets7 4 ApLSS 
Do 4% G. Anns, Steck, No.2... |. 2751'386| "100 hoy ty Delt Cl148411403| 4 Oct.96| 4 Apl.97 4 Oct.S7 4 AbLos 
Donew, 1878, 15 prem.—conv. 1883... | Pesepenl” ” lupe-tie leew leo lineal 22 [494/148 | $ May96, 4 Nov96 4 MayS7 4 Novo 
Do 4 % 1884, (conv. till 1°89)....-4.0...00..-. | 952,995] 5, [100 180 |180 |170 /1724, 2 18 (1844 |170 | 5 Oct.06 5 ApL9T 5 Oct.07 5 Apis 
Do 4% i887 (convert. in perp.) ...........:.. | 3,117;566} ” \100 1449 144) 140p 1404, 2 17 0.148 1403, 4 Oct.6, 4 Ap! 97 4 Oct.97 4 AnL.98 
> eee sanae, ple 155 [155 151 1524) 2 12 IST |15i | 4 Oct.96 4 Apl.97 4 Cet.97 4 ABLES 
| Do pref. converted ...0...... sesssseeeseeeeees 9787.50 . 100 oe ol re 6h |S 7 9):615 150 5 Oct. 96) 5 Apl 97 54 0ct.£7 5 AnL.98 
Do deferred converted...........0...-..-.-....) 9,787,850} {100 oo L004 96 96 3 2 611023) $6 3 Oct.06) 3 Apl.97 3 Oct.97 3 APLOS 
| Dodet. No. I (div-afterTion ord)... SS = fe 8 4 578) 543) 559) $ 18 3, 593) 542 2 Oct.96, 2 Apl97 2Oct.97 2 Apl.gs 
| Cambrian deb. etedh 4 Y4A} ...:....... |. Yorauan ° ioe | ‘i -i3 44 44; mil. | &4) 42 oil | nil. vil, a 
PD EB) cs csssernpeeesee | $25,555) 4 (100 1324/1324 132) 1824, $ 0 9135 |132p 4 Sep.96 4 Mar97 4 Sep.67 4 Marg 
| pee SR 0 a? ae enema panel] oS Steet 6 eee) 6 era { Sones) 4 eee 
| Be ae ae QE |. Sear? ieeteeetaglion! cas ¢ 128!|122s) 4 Sep.96, 4 Mai97 4 Sep.87 4 Mar98 
Do 4% No. ee mei 128817 ” oe eal 73, et _ 8 % t ys 4 for 94 4 for 9: 4 for 96 4 for $7 
ee OS een ‘ 2 | oa oat) aati cot — ove 
Do ORDINARY STOCK........c000000000.-0.----. pee = 100 3% vi: 394! 894 nil. | 40 | 374 | i 
Cardi: Baliwey 5% debs shock......lespenee? "toe uomtiees ee hte i's "sation eall-e acs vss ms 
Beale tir Laake cad £1,683,500) 5, {100 /1024103 99°|100, 0° 3106! £94) 3 Iuiy96) 3 Jan.97 3 Juiys7 3 Jans 
DO Deel OE aneesveteensensenrsrnsonnen eeaans) | 00 117 (117 15 15 7 15 118 |115 eon 6/9Mr.97 24/Aug.97 
Do pr ference, half SDI, ctkesicsnitensmnns '387,400 5 ae eee ee Te Fee] wee (OH, | ~ 
Do ceferred ER nay 337 400 1) 3 13 Ig Ag) ww. |G) AG 3 % | during co nstructio n, 
City & South London 4% perp deb... sie boniaeetclane lek lailen nae’! ao “an 5 | 4% he 
De SR aalel, BOVE. cciiccccscchécesedesceceseoel 81.19! 10 100 139 189 198 139 2 18 9139 |137 4 May96! 4 Nov96 4 May97 4 Nov97 
| DUOMO iicnide de | 80/000! Stock | 10 | 154 154) 154) 154, 3 4 6/1548) 1E% 5 Aug96) 5 Feb.97 5 Aug.97 5 Feb.98 
| Cockermth, Keswick, & Penrith, ordinary) 235,000, ock 100 | 67 | 694 67 | 68 2 15 Z) 71 | 658 1gAug96) 18Feb.97 2 AvgsT 1) Feb.9s 
l\ Cork Bandon, & 8. C-—-W. Cork prel4y | 178950" top | 1134 11341134, $ 79 $1116 |1134 3gSep.96 44Mar9° 4 Scp.07 5 Mard8 
{| Do Oxpinary Sto0K........... mane \ 1769881 i100 nee nee | tee) se | «ee 119 119 | 4 Sep. $6, 4 Mar97 4 > p.o7 4 Mags 
|| Dublin, Wicklow, & Wexford 4% deb stk) 370,812 * 100 | 77.77 77:| 77 | $ 21 6| 78 754, 2 Sep.96) 3 Mar] 2}<cp.97 3 Mard8 
| Do 43 % debenture stock ..................... | 257,985) . ined 278 araae 123 | 3 5 €1277/128 | 4 Oct. 96| 4 Apl.97 4 Vct.$7 4 Aplss 
| Do6% perpetual pref.......................| soseoc ” 100 134 134 184 134 | $ 3 6134 1130 | 440ct. 96) 4ZAD1.97 4} 0ct. 97 4pApl.98 
| Do5Z pret., 1860, perpetual .....:... | 300,000)” 100 170 170 169 1623 $ 12 3170 |160 | 6 Sep.£6 6 Mar$7 6 Sep.£7 6 Marg8 
| DONDE wesc ereeeereie cee] 250000) 100 1204 121 119 119 | 4 4 0121 |106 | 5 Sep.26,nil Maré7 5 Sep.97 5 Mar§8 
| Do 44% preference, 1865 ..............000000: | 150,000) r ve = oor a 106 | 2 7 ¢) 08 | 87 | 5 Sep. 96)nil Mar$7 nil Sep.97 5 Mar%8 
| Do4 % preterence, 1877 ........01...0e0e00 120,00,”  |100 | 4 S44 94 mil. | 96 | 80 | § Sep.96\nil Mar 97 nil Sep. 97 vil/Mar 98 
| Do 4% guar City of Dublin Junction a 995000,” cole to" 4 vow joe | Mil, | w]e | 4 Sep.96 cil Mar$7 cil scp. ¢7 nil Mar 98 | 
Do ORDINARY STOOK..............000.-.0c000e- 700,150, aaah anaes | ae s+ L164) 16 4 Sep.96| 4 Mar97 4 Sep.$7 4 Mar 98 
|| East London 4%, 2nd charge “ A”...... | gagacol 100 | 319) 82 | SL) 31 mil, | 384) 25 | 14Sep.96/nilMar 97 0! Sep. 97 nil Mar 98 
| Dede de OB) 440), |L00 [137 [137 133 185 |g 19 9)1394)!33 | 4 July96| 4 Jan.$7 4 JulySi 4 Jan.88 
i eR daoend 381,116 100 674, 674! 67 | 67 ee y sv 
|| Do 34 %,1881, guar. deb. stock ............ 172,920) "| 674) 675) 67 | O74 0 7 6) 684) 64 |¢ % for 94]4 % for 95 ¢ 7 for £6 ¢ % for 9 
| Do guar. Whitechapel Ext, 24%... 172,920), /100 /1284/1284)1284 1282 2 15 (1294/1264 B4Fuly 96) ShJan.97 ShJulys7, Shanes 
\ Do ORDINARY STOCK ............. iis | 3.240799," 100 | €8 | 83 tS | 87 217 9 885| 85, 2MJuly96) 24Jan.97 QiJuly97 2hJan.$8 
| Edinburgh and Bathgate ........................ "950,000! » (100 | 63 6% 8; 64 nal, 74; (@ pil, | soil. “nil. nil. 
| Forth Bridge guaranteed 4 % stock............ 9 eeOOC mm 00 179 179 [ITS 1178 | # 16 181/178 | 5 Augd6| 5 Feb.07 5 Augdi & Feb.98 
, ee 325,000), 100 {1425 148 141s 1414 2 17 9/1464/t41 | 4 Jne.96| 4 Dec.9€ 4 Jnc.97 4 Deo? 
1 Detain pldeinkase atid 0 eae ee Warts 14141414) 2 17 3.146 |1414) 4 Jne.96) 4 Dec.96 4 Jnc.97 4 Deo.91 
| Do 4% consol. guaranteed stock............ 779.125! » (100 [143 (143 [P4by 1412) 2.77 5114551414) 4 July96) 4 Jan.97 4 Julys 4 Jan. 98 
| Do 4% consol. preference stock............ 1.300750,” 100 13741374 13741374 2 18 9 138})136 | 4 July96| 4 Jan.97 4 July97 4 Jan. 98 
Do 4 % preference, 1881, *‘A”........ bate 350,000; _” no eaten o ISS $ 0 £135 1324 4 July96) 4 Jan.97 4 July9; 4 Jan$8 
Do 4% preference “B” .......0.00000-.0.0-. 200.900 o  /100 |18%5 ek ist 1318) $ 1 61324131 4 July96) 4 Jan.97) 4 Julyo7 4 Jan98 
Do Onpinary S100x.............. yr 100 (1294 295/127 1294| $ 2 6 129//127 | 4 July96, 4 Jan.97 4 Julyg7 4 Jan.9% 
Glasgow and 8..W.— Ayr and Maybola - 330001 ” 109 | 634! 64 €2; (35 215 O 73 | 624) 1 Aug 96) 2 Feb.97 1jAug97 2 Feb.98 
Do St. Enoch Station Rent-Charge......... 1,325,000.S = [100 | 244 24} 243! 244 217 S248, 244, 7 AuggG 7 Keb.97 | Augy7 7 Feb% 
Do 4 % debenture om Le 8'557 429! toc | 1d 145 140 1414)(413 216 £1504) i414 4 Sep.96) 4 Mar97 4 Sep 97 4 Mar$8 
Do guar. 4% stock ........ccccsssseeeeeseeee! 935.450” 100 |150 |1604 1462 1462 2 75 0155 {146g 4 Aug96) 4 Feb.97 4 Ausdi 4 Feb.98 
| Do preference 4% stock................... R---+ 100 145 a 140; 1414 2 16 9183 1403 4 Sep.o6) 4 Mar97 4 Sep 97 4 Mar% 
| Do pref. No. 24 % stocic........seccecceen VERR peg] (lOO [8485]1484)1394)1409) 2 27 511494)1392, 4 Sep.96) 4 Mard// 4 Sep? oe 
DO UTE ENONG i civsdeck ies snsvecee sosasessentesei ‘soumedt 7’ Ton ama 138 B94) 2 77 4114741138 , 4 Sep.96! 4 Mar97 4 Sep 97 $ Marke 
Bin © SEI BION sesencctcesserrmerse tase ces 286,000) 5, /iCO 1404 1494/189 189 | 2 17 911475 159 | 4 Sep.86 4 MarS7 4 Sep-Si § psa 
Do preferred ordinary... 4,927,900” 100 |1404)1409.13) 189 | 2 17 $146 |189 4 Sep.96 4 Mar97_ 4 Sep.t7 ‘ Mat 
Do deferred ordinary ...........cccccsesseee 4,927, 9208 *:; ieee | cakleatl arson | 3 8 6) 864) 78 rH We 4B tart ae 
Do deferred (ranks after 5% on ord.).. "442.2501 n {LOO | 654) 65g) 612) 614) 4 O 9T1ye) 614 am | a 1p Mard8 
Great Central 5 % deb. stock .........00..| 800 . 100 ) 26) Wes | | ATG St March, 1884. | 3 Mar’ nil Mare 
Do 44 % debenture stock ....................: | 10 565384 ">: Eee lediulemmalien lebaal oo siexieerie July96| 6 Jan.o7 5 Julyet Jan 
mite... bh 100 1554 1564152 1544) 2 18 9/1614/152 | 44July96) 43Jan.97) 44July9? 4jJan.0¢ 
Do 33 & preference | “seg-eost 100 1523 1523 160 1504) 3 0 $1574/150  44Aug96) 44Feb.97) 44,Aug?? 43 Feb.% 
Do 6 % preference......... s.cccce c Breed 7” LOG RSSANCSa LON NOGs| Sf sit08 |108 | SeAngee) UR eb 97 gyAugo7 Stee 
Do 5 % guarantced stock Sn od ona nt . 1995 199419741984 3 1 0/205 197 | 6 Auge 6 Feb.97 6 Aug? s — 
Do 5 % perpetual, preference .............. 2 BS200) ow  /100 [166 JL66 (166 1166 | $ 0 $1170 1634 & Anges) 6 Feb.o7) 5 Avge” 5 aes 
~ S. Yorkshire 4% rent charge ......... 448,980; Hoo toting S$ s°oniwites | 6 as | 5 Feb.7 5 Augt! ; Feb 
<= & aieeion aes ’ wm 400 (1324.13: i3}¢ $ 1 $139 131g 4 Aug06; 4 Feb.97, 4 Aug9? 
ren a alicia 490,000’ __,, 100 163 163 162 '162 | 3 2 3/168 Ineo | 5 Anes 5 —s 5 Anagi 5 Rebs 
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Ce RAN FANS 
‘ae . Se 6. 2) eee eee 


+ 


PSSSSSSPoeees 


SPP ESEPe POPPE: 


Do ¢ 


Seo how 


April 30, 1898.) 





‘Par. 
J | &le 


—)——— -—_ 


1,797,428 Stock |100 
LOO |1325)1324 1314/1319) 
100 |1554 1554/1538 1534) 








t ,S. Yorkshire 43 %( rent charge) 
PFELCTEDCE .....ccerceeceseneeerseeeeees 
1874, pref........ “ 
1876, preference ............ 
er ae ere 


1881, preference .....................! 
1888, preference ....... thGNddctchses 


POR O ORR ER OHH He eee eee 


Do 5 %, 1894, pref. 
Do preferred ordinary 6 % max. 
Do deferred ordinary...............00.s..0..-. 
“Do 1894, 3 % till March, 1898 
Do London Extension ...... heois dddbbecteces 
Great Kastern—N. & E. (guar. 5%) 
uar. 6 % in perpetuity) 
ebenture stock 
Do 4 % rent charge 
Lo Metropolitan stock 
Do Irred. 4 % guar. stock 
Do 4 % consolidated preference 
Do 4 % pref. (redemp.) stock, 1886......... 


OOOO E RRR EE ERE eee eee eee 


2,315,760) Sciip 100 | 


| 14,489,406] Stock |100 


FORO OREO Ree E Ee eee we 


POORER EERE ERE EE OR OEE HEH e eee! 


eS Noi ales aidastabac donne: 
Do 4% preference 1888............... 
Do 34 %, preference 1890 
Do 34 % pref. 1893 
Do do int. from January, 99 
Do CRDINARY STOCK 

Great \ orthern East Lincolnshre, guar. 6 %) 
Do Nottm. & Grantham 43%(less expenses)! 1,014,006 
Lo dcbenture stock 3 % 
Do 4 % perpetual guaranteed stock 
Do Leeds, Bradford, Halifax, guar. 6 %...| 
Vo 4°, perpetual preference 
Do 3% preference, 1896..........00...00.05 e+ 
Do preferred Com. OFd, ........ sovsseesseeese 10,908,386 
Do deferred con. ord 
Do B { Btakes 6% first, after thet 


PO ee ee eee ESET eee eee 


PPP PPP PCC eee 


POPP Pee ee Cee eee eee) 


Great Ncrthern of Ireland 4% Con. deb 
Do 4 % guaranteed 
Do 4 % cen. preference 
Do Onpinary Stock 

Gt. North of Scotland —4 % deb. stock 
Do 4 % Lien etock.............s000e ee 
bo 4 %, Guaranteed stock 
Do 4 % A preference .......0...000. 


CORREO HREM O ROE eee ee eee 
POOR OR OHO ee eee eee 


CREO REE Ree eens 


Do 4 % preference, 18 : 
See pte fi, Gms BF. .0c''n- senmeeveocceseee 
Sh COUN GUE he aise npvidnedhscilide: tees sovene 
Gt.S. & Western of Ireiand,4 % deb. stock! 2,311,020 
Do 4% preferential,...........c0seese0+s- dintndi 
Do ciigival stock 
Great Western debenture stock, 4 
Do debenture stock, 4} %......... 
Do debenture stock, 44 % 
Do debenture stock, 5 % 


CORO E EER RRR OHHH eee eee 


CORR R ERE RE Re ee w ee 


SERRE REE R RH eee eee eee 


Do rent-charge stock  ........ccseseeeeceeeees 
4 West Cornwall rent charge, 
Do con. guar. 5% stock .. scccoseeeseeeeeees 
Do consol. pref. 5 % stuck w...csseeeeeeeees 
Do Cons. ORD. STOCK......c000000e cere 
land 43 % debenture stock 
o 4 % debenture stock, 
De Perth & Dunkeld 6 % pref..............--| 
Do Nairn 5 % preference .........00+.... 
Do do 6 &% pref. minimum 
Do Class A, 44 % preferen 


eee eee eee 


ieee nee sien: © eresueieudemateesie 
Do Urv. Conson. Capital ..... 

Hall, | arnsley, & W. Rid. Jun. Ist deb 3% 
Do end do 3% & 4 % addi. if earned 
Do 4° pref, red. at 115 





of Man 5 % peelerenes. . eestecsstbbeedves 


Pee CPP PCP eee Pee ee 


Tele of Wight 4 % deb. 
Do Pref. Con. Ord. 4 % 
Do deferred Con. Ord. 

Lancashire & Yorkshire 3 % deb. stec 
Do 6%, minimum Pref. ..... ...+++- 

44 % minimum 





See e ee eR EHR eer eee 


eee eee ee eT eee ewer enee 


consolidated guaranteed stock...| 
Do 3 % consolidated preference 
Do Cons. Stock ...... 

8, Derbyshire 
Comst 


ce 
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Prices OF THE |Last yrs. PRICESOF 








Monta. oes) 1898 
el¢gi¢ nan “ 
oo | j 
$ = | B | Price. & : 
S| 4 [PerCent| | 3 
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340 {140 38 1894, 3 7 


1544 1544 1534/1534 
(1534)154 [151 (1523 
'1534/1533'150 1514) 
148+|1489/146 (1473 
(1134 1133/11 1124 
1075|1073'105 |:064, 
1094|1093'1004 |1023 
68 | 684) 624, 63 

| 22 | 224) 213) 213 
| 394) 409) 394) 394 
75 | 75} 70 | 70 | 
89 | 89 | 89 | 89 

106 106 |1049)1044 
1464)1474 143 1444 
1444/1445 Th94) 1409 
180 [180 |1764)1763 
\1444:145 133 [140q) 
1142 1143 |1 3884/1323 
(1414)!414 139 1395 
1414$)/1414)1383/ 1385 
1414}1414'1384 (385 
1404) 1404 1334/1384 
1404 141 '}38 11385 
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107 |: 07% 104 \1054 
118 119,417 [1174 


| 524 
4 








524) 538) 50, 
1Gis{191dliss |189 
49 | 504, 48 | 49 
'348 1143 |142 |1424 
145 1145 '140 [140 
142 \142 [14] |14)4 
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(84 [134 ‘131 184}, 3 


91g} 912 gy | 59 
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1185g)Ls74'181 11524 
160 |10.4) 96); 964 
1819183 176 [1794 
16) |160 |1563/15S¢ 
1803}1824175 1793 
1794 182 17-41 Toe 
1719) 1732/1634) (09% 
1634) 1538153 |L9s 
1449/1644 142 142 
903 |203 |291 |.01 
175 (17631175 
199 199 198 
143 148 1435)144 
155 155 [154 | 
124 124 |1g3 
ver 1064 106 |L06 
83 83 | 75 
1054 1054 103 
123 123 121 122 
107 \1073)1054 (07 
48 503) 47°) 504 
643, 65) 67) 4 
, 6gx| C2) 6 by 
1444)14 19/142? 1424 


1204)1209/120% 1204, 
834) $34) $37) 835) 


‘L1SgL14g1122 U124 


2124/2155 2122/2154, 


V72h\U73 i722 1724 


00 145 \1474)142 )142 | 
100 (107¢}1085/105, 106 
100 |1469)1474 1452146 | 3 79 
100 1239/1234 19371234 3 6 
104, 104 10 | 10 | 
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6146 138 | 42Aug96| 43Feb.97) 











Drv1pENDs., 
Last Four. 








Rate per Cent. per Annum. 
* Interim. 








| 4 Aug96| 4 Feb.97| 4 Aug97| 4 Feb.95 


0136411313) 4 Aug96| 4 Feb.97, 

6 1584153 | 

6 1574 153 | 

0.1583 151 | 5 Aug96 5 Feb.97 

6158 150 | 5 Aug96) 5 Feb.97, 5 A 

S107 - 5 Aug96) 5 Feb.97) 5 Aug97| 5 Feb.98 
Zi17 105 | 4 Aug96) 4 Feb.97| 4 Ang 9?) 4 Feb.98 
6 12041004, 5 Aug96) 5 Feb.97| 5 Avug97) 5 Feb.98 


6, 17 | 6-4 2 Aug96| 3 Feb.97, 1 Aug97| 2 Feb.9s8 


24% 
9 44% 
0. $23 
6; 92 | 
6,109 1044 
21513143 
3148 (1393 
3 1844 1763 
$.1514)138 
6,149 1384 
6/146 /139 
0 1454)1384 
0 1459 :1384 


214 ena blrt 


(1183/116 


01248118 , 14Aug96) 4gFeb 97; 2 Aug97 5 Feb.98 
0 2193 2C0 , 6 Oct.96, 6 Apl.$7) 6 Oct.$7) 6 Apl.98 
9150 158 4), Aug96,4,), Feb.97 | 4,4, Aug97'4,, Feb.98 
11841104 3 July96, 3 Jan.97| 3 July97 3 Jan.98 
4 Aug96 4 Feb97| 4 Aug$7| 4 Feb 98 
6 Aug96| 6 Feb.97| 6 Aug97! 
4 Aug96| 4 Feb.07) 4 Aug97) 


9153 1:0 
9,220} 208 
0150 140 
31104 104 
y at 117 
9 6) 

9199 188 
0, 58 | 48 
9160 \142 
6 1454 140 
9 1454 141 
6 1844 172 
6 i573 146 


4 July96) 


393, 3 Aug96! 3 Fe 


| 3 Aug 97 


4 Avg96 4 Feb.97) 4 Aug97 
503' 14Feb.96 44Feb.97) 


4Aug97 


6 Aug96 6 Feb.97; 6 Aug97 
| 14Feb.901 44Feb.97) 
| 4 vulyy6| 4 Jan.97| 4 July97! 


$Aug 07) 
4 Jan.97| 4 July97! 


4 Sep.96| 4 Mar97) 4 Sep. 97! 
64Sep.¥6, 6¢Mar97) 6}S8ep. 97, 
4 May96) 4 Nov96. 4 May97) 


0 146% 1404 4 Oct.96, 4 Apl.97) 4 Oct.97, 
01464 140 | 4 Oct.96. 4 Apl.97| 4 Oct. 97, 


9140 184 , 4 Oct.96 


4 Apl.97\ 4 Oct.97 


9 1364 1312 4 Oct.96 4 Apl.97, 4 Oct. 27) 


0334 131 
91389 


4 Oct.$6, 4 Apl.S7) 4 Oct.97) 


3 344 325 3% Oot.94 4% Oct 95| §% Oct.96 


6 148} 145 
9146 149 | 4 Sep 96 
91474 142 | 54Sep.96 
S1E63 1462 4 July96 
9 162% 1564 4,July96 
01734 164 | 44July96 
$1925 181 | 5 July96 
0102 | 964 ; 
0192 176 
0 168} 1563 44S8ep.96 
0192 175 5 Aug96 
6 1899 1742 5 Aug96 
9.1794 1684 4} Augd6 
61532153  43Nov96 
31449 142 |) 4 Nov.96 
920% 201  § Nov.96 
DATTA T3842 5 Nov.96 
6199 198 6Nov.96 
6150 1434 44Nov96 
0159 154 5 Nov.96 
0124 123 4 Nov96 
0 1064 106 
¢ 91 75 
5107 103 
6125 121 
3110 1055 pee 
9 5)R 414 % Feb.92 
Vv 66 6% 5 Sep.96 
3 6 fens 
6147 1424 4 July96 
01225120 4 Aug96 
F $83 834 3 Aug 96 
9AM 


4 July96 


3 July96 


9:52 (148 | 4 Augd6 
9112; 105 | 


6 1494 145). 5 Aug,96' 


31259 1224. 
} 1h) 10. le 


5 Aug96, 


1125, 3 Jne.96 
0229 2124, 6 Aug.96 
617741724 5 Aug. 96 


4 Jan.97' 4 July$7! 
4 Mar97 4 Sep.97, 
54Mar97| 5jSep.97 
4 Jan.97) 4 July97, 
44Jan.97' 4,Julyd7, 
4Jan.97) 44July97 
5 Jan.97' 5 July97) 
Sg3an.97) 24July97 


5 Feb.97) 6 Aug97 


44Mar97 44Sep.97 


5 Feb.97) 5 Aug97 
5 Feb.97) 5 Aug97) 
74Feb.97| 49Aug97 
44May97 44Nov97' 
4 Mav97 4 Nov97' 
6 May$7 6 Nov97| 6 May98 
5 May 97' 5 Nov97 5 May 98 
6 May#7, 6 Nov97 6 May 98 
44May97) 44Nov97' 44May98 
5 May 97) 5 Nov97, 5 May 98 
4 May97 4 Nov07' 4 


3 Nov.96 nil May97 2 Nov9T| 4 
3 July96 3 Jaw.97 3 July97 3 Jan.98 


4 Jan.97! 3 July97) 


nil. 1¢Feb.97 
5 Mar97' 5 sep.97, 
6 Mar97 4*Sep.97 
4 Jan.97) 4 July 97, 
4 Feb.97 4 Aug.97) 
5 Feb.97\ 3 Aug97) 
3 Dec. 96 3 Jne 97) 
6 Feb 97! 6 Aug 97) 
Ef Peb.97) 5 Aug $7} 


4 Feb.97 4 Aug97! 4 
-, | 8 Auget} 8 Keb. 
53Feb.97 5 Aug97) 54 Peb.95 


4 Jan.9% 4 July97 
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70 4 Aug96) 4 Feb.97! 4 Aug 97 4 Feb.98 
834, 5 Aug95, 5 Feb.97; 5 Aug97 5 Feb.98 
6 Aug96, 6 Feb.97, 6 Aug97 6 Feb.98 
4 July96) 4 Jan.97 4 July97, 4 Jan.08 
4 July96; 4 Jan.97; 4 July97; 4 Jan.98 
5 July96! 5 Jan.97) 
4 Aug 96. 4 Feb. 97} 
4 Aug 96; 4 Feb.97, 4 Aug97) 4 Feb.98 
4 Aug96) 4 Feb.97| 4 Aug97, 4 Feb.98 
4 Aug96) 4 Feb.97| 4 Avg97) 4 Feb.98 
4 Aug96, 4 Feb.97) 4 Aug97! 4 Feb.98 
0 1459 1384, 4 Aug96 4 Feb.97| 4 Aug97) 4 Feb.98 
01449138 | 4 Aug96) 4 Feb.97 4 Aug97| 4 Feb.98 
312791193, 3hAug96, 34Feb.97) 3¢Aug97| 34Feb.98 
51264119  34Aug86, 34Feb 97; 34Aug97| 34Feb.98 


* ee 
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PRICES OF THE Last yrs.| PRICESOF 
| Carrrat. Monts. divs.yid.| 1898. Drvipenps. 
pone ees cmrameeeen 4 ms = —— Investor _ 
pobenied) or |e | | LE |, Price. 4 E Rate per Cent. per Ann 
£ Stock.) ta 5 \PerCent. . Interim. am, 
_ —— - ae ee eee} ce —_ 
Lancashire, Derbyshire, & | 5% 2nd pref....; 350,C 10 | 10} 93) 94 8k 84) | 10d, 8%) es North I 
East Coast haa ordinary ...... an mo he 4 a ee = Pee: | 4 | me aes ne "e Do E 
Liverpool Overhead debenture .............. 170, 110 | 110 | $13 9110 108 | 4 July96, 4 J 14 Jul see Do 5 
Do'8 % preference...........+. Waal bod 120060, 10 | 10/16 | 16 | 16/16 | 3 2 6 163 16 Ss Talyoe| § Jangy peter és Do 5: 
BO WED fon daccdtetadb totes cc6in ntesesdasees 4£0,0 10 | 10 Low 10% 10§! 1038'S O SLI 103 23 Aug96. 3 Feb.97 2 rest Jan. 98 Do 4 
Liverpool 8t. Helens & 8. Lancs. deb......... 110,000 Stock)100 (126 126 126 126 | 3 4 31264126 | 4 July96, 4 Jan.97! 4 Julee7 3iFeb.o8 Do, 
Lon. & Blackwall 43% perp. deb. stock....... 814,000; ,, (100 |158 (158 15641554 2 75 315941554 4gJuly96, 43Jan.97) 44 Jul; 9° ; Jan.98 Do5‘ 
Do 44 % preference .......... eitedatnbondbices | 250,055| ,, (100 162,162 1594 1594) 216 GIET 1594) 44 July 96, 44Jan.97) 43 Jul.9 ‘ an.08 Do 4: 
Do (leased at 44%).-cscescecsseeseeseeess-oe-s--| 2%829,865) yp {100 1624 1624 158411593 2 76 9169 |158} 44July96| 443an.97) 4) Julys- 4 Feb. 98 Do 4 
London & N.-Western 3 % deben. stook....... 87,535, » 100 116 L17 ANAS 113 | @ 23 6'120111¢ 3 July96, 3 Jan.97| 3 Jul,97 3 reb.9s Do pr 
Do 4 % consol. guaranteed .................. 15,100,406, |100 \1474 1489143 |1444 2 15 91154 1143 4 Aug96\ 4 Feb.67\ 4 Aucg- ; Jan.98 Do c 
Do 4 &% consolidaced preferential ............ 23,080,6 vs {100 '1454:147 140$'1434| 2 16 315241403 4 Aug 96 4 Feb.97! 4 Aug9;| ; seas Do 4 
Do CON. STOCK 22.20.00. 204 seeeeeeeeeseseeeeeeee) 40,813,668; 4, (100 (10831999 1969:1974 $3 12 912054 1964 6pAug 96) 8 Feb.97 64 Aug9i . a Do 3 
London and Greenwich, 4% deb. stock....... 131, w» |100 [148411484 14391434) 2 15 91494 1484 4 July96, 4 Jan.97) 4 Julggr tie | Doo 
Do 5% perp. pref ......eeeeeeeereeeeeereees 222,7 vy (100 |1804'1805 17341734) 2 17 9118031734 5 Oct. 96! 5 Apl.97) 5 Oct. 9: | pe N. Corr 
Do Ordinary .. .e.ceeecesceeesenseeeseesessseeee| _ 861,540; 4 (100 (102 (102 1100 101 | 216 6104, 100 23% Julyo8 29§Jan.97 293 July97|2; pl.98 i Do3 
Lond. & S.- Western “A” 3% deb. stock ......| 1,248,263, 4, |100 |114 tay 11g 112 (214 ON184 111 3 July 96) 3 Jan.97 3 July9 sovense Do 3} 
Do 3 % cons. debenture stock ............... 1,363,562) ,, (100 114 (1153110 112 | 2 14 0119 110 3 July96| 3 Jan.97) 3 July97j 3 So = 
Do consol. guaranteed 4 % stock............ | 797,980| ,, {100 |1474148 14241424) 2 76 6 Lod ‘1424 4 Aug.96| 4 Feb. 97) 4 Aug97| ‘Bebe Do 4 
Do eee % stock ............ 8,945,000, , (100 145 (1454 1419 1424 ¢ 16 6.1523 141g 4 Aug.96) 4 Feb. 97 4 Aug.9"| iF o i Dod 
BO 6 FZ, BEG \ ccrcccesnsevveecavessnessseesscocces 1,999,836, , (100 1434 1454 1404 1424 2 16 61602140$ 4 Aug.96| 4 Feb.97) 4 Aug 97] 4 Feb, 98 } North-! 
Do 34% preference...........+ccsssssseereeeees 2,707,247, \LOO 11274)12t4 124 /125 | 2 76 $\182 124 34Aug96| 34Feb.97, 35 Aug9: 3hF 698 } Dog 
Do ConsonipaTEeD Orp. STooK ............ | 9,478,655) ,, (100 2225225 217 2205 3 3 $236 217 5 Aug96) 8;Feb.97| BhAugsi| Sh Reb Do p 
Do preferred converted ord. ............... 2,394,850; (100 (132 133 131 (132) 3 1 V139 [131 4 Aug96| 4Feb.97 4 Aug 4 nan Do N 
Do deferred converted Ord. .......0......-..| 2,894,850) {100 | 91 | 923, 67 | 89 |3 7 6| 98% 87 24Feb.95| 24Feb.96 2g Feb 9; 3 F ee — 
Lond., Brighton, & S. Coast 4 % deb. stk.| 1,306,239| ,, 100 150 |150 147 |1483' 2 14 3153 147 4 July96\ 4 Jan.97| 4 July97| 4 Jena Do p 
Do 44 % debenture stock .....................] 4,594,722) (100 |1664'1664 164 1644 2 15 3/171 164 | 44July96) 44Jan.97) 44July97) 44Jan.‘8 Do 2 
Do consolidated 5 % guaranteed nd 1,955,860,» (100 |1804'180$174 1774 216 91882174 5 Aug96| 5 Feb.97 5 Aug9i! 5 Feb 93 Do C 
Do consolidated 5 / ref. stock ............ 6,190,315) ,, (100 17741794173 1764 2 27 3/1884 173 | 5 Aug96| 5 Feb.97| 5 Aug97| 5 Feb.98 N, Staf 
Do 2nd consolidated 5 % pref. stook ......| 2,282,000)» |100 176,179 172 \1759) 2 27 6)1805'172 | 5 Aug96| 5 Feb.97\ 5 Auc97! 5 Febgg ae 
Do ORDINARY STOCK ......00.ccccccsesescsesess | 2,832,180; ,, |100 |186 1864183 184 | $ 10 919141844 4$Aug96| 8 Feb.97! 4jAug97) £4 Feb.98 Do « 
Do — EG OT, cciserseccesisseec | 2,602,710; , {100 198 198 195 186 $ 1 32029195 6 Aug9%6| 6 Feb.97! 6 Aug9’) 6 Feb.9g Do C 
Do deferred ordinary...........ssseeessee0e | 2,602,710, {100 173|1764173 175 | 4 O 0\18641724 6 Feb.95| 6 Feb.96| 6}Feb.97) 7 Feb.98 eee 
Do contgt. rights (partepte. above, 6%) ... 393,395, » (100 | 164) 164 15 | 163 3 O 6 204 15 O Feb.95| 0 Feb.96 $ Feb.97| 4 Feb98 Piymo 
Lon. Chat.,& D. 44 % perp. arbit. deb. stock; 5,521,499, ,, (100 1574 1574152 1524 279 6161 162 | 44July96 44Jan.97| 44July97) 44Jan.98 8. 
Do 44% “B” debenture stock ............ | 969,674) , (100 1554/1559 15141524) 2 19 6|158} 1514 44July96) 44Jan.97) 44July97| 44Jan 98 } Do< 
Do 4 % debenture stock ..........6......0.45 | 370,711, » {100 1383'139 '1384)1389| 2 18 6140 188} 4 July96| 4 Jan.97 4 July97| 4 Jang3 Pat 
Do 4 &% debenture stock, 1883 ............ . 850,641) 4, (100 13841384 1389 13%4 2 78 6/1403 137 4 July96; 4 Jan.97\ 4 July97| 4 Janos Port T 
oe ee | 160,000! ,, (100 |107 107 106 106 | 2 76 $107 1058 si. ~ 1: . ee mes 
Do 34% (Shortlands) guar. ............00 | 220,000» 100 |1105)1105 11041108 g 4 G\110R1105 = |. "| gazulyor 34Jan.9¢ | _ 
Do 44 % arbitration pref. stock............ 6,686,184, ,, (100 |136 136 1333'1334 $ 8 0/138$ 1334 44Aug96| 44Feb 97! 44Aug95| 44Peb.08 Do. 
Do 44% second preference .................. | §69,532; , (100 | 93 | 93 | 91;91 |) 2 7 6) 964 83) nil. nil. | 1}Aug97| (for year) Do | 
Do Arbitration ordinary stock............... | 11,259,282; 4, (100 | 19 | 19% 184) 18g! nid | 20g 18k) nll. nil. | oil. | ofl Rhym 
Lond., Til., & Southend 4 % deb, stock...... 776,134)» {100 (147414751433 1444 2 75 9 150% 1434 4 July96| 4 Feb97' 4 July97, 4 Feb98 Do | 
Do4 % preterence stock ..........6.........., 400,000) {100 11424 1424 1405/1405, 217 3/148 |140§) 4 July9t| 4 Feb.97! 4 July9;| 4 Feb.98 Do | 
BPO TUE |» qeniinvueccchacstelacnsestiadiaieberanveds 304,100,» 100 |L41p 1425 14g 1405) 2 77 $|148 140 | 4 July9s| 4 Feb.97\ 4 July97, 4 Feb98 } Ross 2 
BOO DEOL  ccccvdccdeccdsocusboc cos cutssdonssesoneste | 245,250)» = (LOO |1414)1424 14041404) 2 77 2)147 140} 4 July 96) 4 Feb.97) 4 July9i| 4 Feb.98 Do 
Do ConsoLiDATED STOCK ......... ahodsovedd 1,338,350; » {100 1334)136 132 |133g' 3 5. 9 1864132 | 23 July96| 6 Feb.97 2iJuly97, 6}Feb.9$ Shrew 
Maryport & Carlisle Orp. Stock............. 777,800, 5, {100 |1644|1644 1643 1645) ¢ 76 U 167 |1644 6 Sep.96) 6 Mar97, 6 Sep.97" 64Mar98 South 
Mersey ones % deb. stock. ............ | 116,600; » (100 | 65 | 65 |65|65 | mit | 65 65 | aa .. | 5 duly8ilail. since j Do 
at. or aoe 4% debe danvinnstedeétaesedesoves | 1,084,280 ae 20 | | 2 nil | i ad Ese a | oo | ad 
etropolitan, 44 % debenture stock......... ,263 Stock |100 |1644|1644 1624 i624) 2 16 164} 1624 44 July96 an.97, 44Julv97| 44Jan.98 
Do 4 % debenture stock ........cs0000cs0eee 2,293,311; ,, |100 1474 1478 143 i444 2.75 91594 1a yall oe | -sul9. ome Do 
Do 34 % debenture stock ..........06.....005: |: 555,680) ,, (100 (1294/1294 12651264) ¢ 15 61314 1264 34July96| 34Jan.97, 3) July97| 34Jan.98 if 4 
Do4 to perpetual pref. ... .........00...00s000 2,502,038; ,, (100 \1414/142 140 \1404) 2 77 5\i48$140 | 4 Aug9§| 4 Feb.$7\ 4 Aug9%| 4 Feb.98 D 
Do 4 % perp. ee OSS 83,170; , |1C0 1414 1414 1404 140$| 2.17 $)14F%%140)) 4 Aug96| 4 Feb 97 4 Aug 97, 4 Feb.98 De 
Do 4 g itr eem. pref., 1884 ............... ,000; ,, (100 fei Te 1409 217 $'1465 1404 4 Aug96| 4 Feb97 4 Aug9i) 4 Feb.98 = 
Do 4 % preference, 1887 ........000-...... |  200,00€),, 100 1414/1415 140 1404, 2 77 5/1455140 | 4 Aug96) 4 Feb.97| 4 Aug97| 4 Feb.98 > 
Do 4 ze, new GD vcesn vosihh th stnintnte suet 124,905) ,, (100 1414 141g 140}'1403) 217 3145§1404 4 Aug96| 4 Feb.97| 4 Aug 4 Feb.98 Do 
Tho 43 % preference ..........ccccrescseseeeees| 350,000; ,, (100 |1464'1465 144 \146% 2 78 6150 \144 4}Aug96| 44Feb.97. 44Aug97) 44Feb.98 De 
Do 34 % preference ............s00seeceeeeeees | 150,000, ,, {100 |1249)1244 1234 1235) 2 77 01284123 | 84Ang96| 34Feb.97\ 34Aug.97, 34Feb.98 - 
Do 3% guaranteed............0cssssseeresserees 100,000) ,, {100 |1014101¢ 10151014 2 19 310491008) 3 Aug96| 3 Feb.97| 3 Aug97| 3 Feb.98 Taff ” 
Do ConsoLIDATED STooK ...... sesesseereceees | 6,281,830; 4, [100 |1289|1294 125 125 | $3 0 611864125 | 32Aug96| 39Feb.97 3}Aug97, fF Feb.98 D 
Do Surplus Lands stock (nominal)......... 2,640,915, ,, (100 | 95 | 95g 925 944 2 18 3 99g 924) 2 Aug96| 23 ¥eb.97, 2% Aug 97) 23 Feb.98 Do 
Metropolitan District 6 % deben, stock...... 1,211,625; , (100 (208}:209 206 2074! 2 78 6/210 206 | 6 July96\ 6 Jan.97\ 6 July97| 6 Jan.98 | Val 
Do 4 % deb. stock ......0.-...sseeeee0: peessesees 727,200; » {100 /139 \139 139 |139 | 2 78 3/1893 1335 4 July96| 4 Jan.97| 4 July97| 4 Jan. $8 Wat 
Do Richmond Ext., 4%, sec. on Mid. rent 350,000, ,, (100 14341434 141, 41s 227 0145 1414) 4 July96| 4 Jan.97, 4 July9’ 4 Jan.98 Wat. 
Do Ealing Extension 44 {rent charge . 250,000; |100 (151 151 1484150 | $ 9 6154 148 | 4gJuly96\ 44Jan.97 4jJuly9i 44Jan.98 | Do 
Do Fulham Extension 44% rent chg....... 300, » (100 1152 152 150 150 $ 0o W152 150 | 440ct.96) 44Apl.97) 440ct.97 44ApL98 De 
Do 4% Perpet. Guaranteed Stock ............ 1,250, » {00 |1284/1284 12651263) § $ 61389 126%, 4 Sep.96| 4 Mar97| 4 Sep.97| 4 Mar98 De 
Do 5 % preference, issued at 68}............ 1,500, » (100 110 110 108 110 | 2 79 G'1144 108 | 34Sep. 96 2}Mar97. 4 Sep.97| 2} Mar98 1 Do 
Do ORDINARY STOCK ..........0s0000 00000000004 2,250,000; ,, (100 | 274) 28 | 263 £74: mal. | 319 26% “nil nil. | nil, | oil Wat. 
Midland 23 % debenture stock .............. 34,684,374, , 100)... 964! 91 | 932 273 6 964 91 | 5 July96| 3 Jan.97, 3 July97\ 3 Jan.98 | w, 
Do 2} % cons. perp. guar. pref. ........... 16,752,917, », 00)... | 938 883 Nl egw a...) .. |... a i De 
Do Gh H DOB. BORE. cepevcccv ccc ccccccsesenccts 44,619,451, ,, |100 | w+» | 924) 86 , O26 Br. 1 os | on Wre 
Do preferred converted ordinary ........ 34,916,385, ,, {100 | 844 854) 82h 8321 2 19 9 BEF S24 ae "| gp Feb.98 i"D 
Do deferred converted ordinary............| 34,916,385, ,, (100 | 853% 87 848 864! 4 12 6) 954 848 om a .. | & Feba D. 
Mid. and G. N. Joint “A,” rent charge ...| 1,200,000| ,, |100 |107s110 1105 106 | ¢ 17 Shane '105 | 3 July96| 3 Jan.97\ 3 July97| 3 Jan.98 — 
M.G.W. 4 % debenture stock .................. 1,326,045, ,, (100 |1464)1464/140 140 | 2 17 6/1464 140 4 July96) 4 Jan.97, 4 Juiy97) 4 Jane 
Do 43 % debenture stock ..........00......00 769,339 » {200 (1514115191514 1513 2 16 91514150 | 4g July96| 4gJan.97) 4jJuly9% 4jJan a 
Do 44 % debenture stock ......... .. it 201,7 » 100 | sob t. sabe dost oust tOh GNAEIE a5'4. tn | 44July96\ 44Jan.97) 443 uly97 44 Jan. Assa 
BE BIG cscncveccicccstonstesevececevs 300,000; ,, (100 175 |175 164, 165 s 0 9177 eas 5 Sep. 5 Mar97) 5 Sep.97| 5 Mar98 Bar: 
Do 4% preference ..........2 sesesseeeeesessss| 896,254), (100 [137 |187 paz 132 | 3 O 9143 132 | 4 Sep.96) 4 Mar@¥}) 4 Sep.97) 4 Mee | Ben, 
Do 4% rent charge ........-............. | 452,238, ,, 100 142 [149 [142 142 | ¢ 16 91424140) 4 Sep.96, 4 Mar97) 4 Sep.97 4 ms D 
Do ConsoLiDATED ROUE sncnescenentixsncctsed | 2,370,000 ,, (100 |1134115 13 1134 $15 O16 1114) 4 Sep.96| 4 Mar97) 4 Sep.97) 4t 98 D 
Mid-Wales “A” 44% debenture stock......... | _ 283,439), [100 1374 137311373 1375! 8 6 31874134 | 44July96 44Jan.97| 44July97 si 93 D 
North British consol. Lien stock 3%......... 7,458,845, ,, (100 106$/1074'104 105 | @ 17 6 1113104 3 Aug.96| 3 Feb.97 3 Aug9i 3 Nord! Ben 
Do3 % debenture stock ............0...0006 _ 12,792,959 ,, [100 1095 1103'107 109 | ¢ 15. 91148107 | 3 May96| 3 Nov 96) 3 May9;| 3 Novi] Ben 
Do - 1893 ....eeeeeeeeeeeees 493,531) » {100 |1084'109 |10741074, 2 16 611191074 set 3 Nov96| 3 May9| 3 Apl.98 Ber 
Do consol, 4 % pref. stock, No. 1............ 2,444,129, ,, (100 /142 142 138 139 | 2 17 614841404 4 Oct. 4 Apl.97! 4 Oct.97, 4 ‘Aplas Bor 
Do consol. 4 % pref. stock, No. 2............ 3,850,197; ,, (100 panneereaae 1344' 2 19 eae 132 4 Oct. 96) 4 ApLoT 4 Oct.97) 4 Bu 
; pm \ 





[I 








} Nottingham Suburban min. 34 % ............ 
} Plymouth, Devonport, and { 4% deb. stock 


| Taff Vale, 3 % debenture stock 


| W 


0.93 
0.98 
1.98 
98 
98 
98 
r98 
r93 
r98 
r9 
.98 
.93 
97 
197 
98 
98 





\\ 





April 30, 1898.) 


| 


NAME. 








North British, Monkland (ord.) 6 % pref... 
Do Edinburgh & Glasgow 44 % pref. ... 
SD dy BG ieay. NUM. on onncecovenpeces oveeceses 
Do 5 % convertible pref., 1874 .............. 
Do 44% preference, 1875 .........006 0.00000. 
Do, do convertible at holder's option ...| 
Do5 % prefer. 1879—convertible............ 
Do 4% prefer., 1884, conv. July, 1889... 
Do 4% pref.,1888, ccnv. Aug.,1890......... 
Do pref. 90 conv. (4 % from Feb. 93) ...... 
A Ae FRO ae 
Do 4 % pref, 1897.........cscesecocseovse seccse 
Do 3 % ORDINARY PREFERENCE..... ...... | 
H Do ordinary  .....:ssserseesssseeseereeesesseesee| 
} N. Cornwall 35% deb. (Launc. & Delabole)| 
} Do 3%, Guar. (Wadebridge Line)......... 
Do 3} %, (Lessed to L.S.W) (Launceston! 

and Delabole) ................. paphaaenensenned 
Do 4 % preferred ord) Launceston and (| 
Do deferred ordi ons} Halwill Line | 
North-Eastern—3 % debenture stock 
Do guaranteed 4% oo... ..ccceeeees 

Pe Si lal a le 

Do Nortu-Eastern “Consors”............ 
North London—44 % debenture stock ...... 

Do pref., 5%, when ord. divnd. above 54% | 

Do 2nd preference 44 %..........ccs0cccc0000. 

Do ConscLipaTED STook ...... 


eee eewees 


} N. Staffordshire— 3%Cors. Deb. ee 


Dod % Trent and Mersey Nav................! 
Do consolidated 3% preference ............ 
Do CONSOLIDATED STOCK .......cc0000.000000. 


S.-W. Junction ......... 


44% pref....... 
Do Ord, Shares fe 


} Portpatrick & Wigtown 34 % guar. ......... | 


Port Talbot Railway & Docks 4% pref......| 
I 
Rhondda & Swansea Bay, deb, stock......... 
Do PrefOrred........-+.cisesesseseeeeeeeseesesces| 
Be OU hia cscnttditatshacibdibiiin deserve 
Rhymney Perpetual 4% Deb. Stock............ 
RUMI): Berndiiatinheathesthieatiiciecoecel 
Do ORDINARY STOCK  ........00se000ecc00000- 


} Ross and Monmouth 6 % pref. shares......... 


Do ordinary shares.............:c00seccce-se000 
Shrewsbury & Hereford 6 % rent charge 
South-Eastern deb. stock, 4 %......0cc.000000. 
Do ~ | RENEE 
os Reading Annuities ................06..0- 

con. guar, 44 % i cebbacdhibndrebene 
Do cons, 44 % aoe eee Scibiihs- mietinaianerent 
Do consolidated 5 % preference ............ 
Do 4 % Vested Companies stock ............ 
A a sesnonte’ 
BP DAN, Mills MOOD cinkeceisordoovaddenidas odie: 
Do ORDINARY STOCK.......00.0+sse0000000000+ 
Do preferred SE TE coi csccnccterncovses] 
Do deferred ord.—div. after pref.......... 


} 
' 
{ 
} 


Do 4 % pref. stock, 1989 .....ccsssececccesees | 
Do OnpINARY STOCK, 1989 ......00.....0000+) 
Vale of Glamorgan ordivary ....... si sllaalbeie 
Waterford & Central Ireland 3 % Cons, deb, 
Watertord, Lim., and Westrn 4} % deb. stk. 
Do 4 % debenture stock .......c.c00000000 
Do 34% perpetual pref. .......0 0 20 vssseses! 
Do ORDINARY SHARES ..........0000000000000+1 
Waterloo and City, OFdINATY ....00000.-..+--4| 
guaranteed {| 
| 


¥ 


est Highland 3 % deb... 
Do ordinary 3% ......... by N. B. 
a, Mold & Con. Quay 4% Deb. A......... 


Tee PPP PPP PPS eee eee) 








al, L. g. 39 tallJne Yo, Lnen 3%) 1,459,760) 

Barsi Light, ' ie Ai 15 
mee 650,000) 10 | 10 
DO Sh % CUM, pEbl  ..........cccecsercorceeees 470, 
Sr aR corey 123590 10 | 4 

Bengal rolits....... 1,000, | 

Repl Deen, f F © ie mF Ne Oe 150,000 Stock 

Bombay, Bar. & C. Edie wea mee... (550,300 yy 

Borma oo... cess Guar. 25% and 4%/| 1,781,950|  ,, 

Sar | additions’ till 1901 54,5131 10 | 












BRITISH RAILWAYS —Continued. 


563,379) Stock 100 |2033/203} 2004 2004, 3 0 

1654/1554 150 1514 
100 |1724|1724 1625 1653' 3 
(100 |172s/1724 163 1654) ; 
(100 1554/1554 148 1603 
100 |1559/155p 1505 1505) 
(LOO |1724) 17241655 165») 
100 140 140 135 126) 
140 1363 1304, 
140 1365 1564 
100 139 |139 135 1363 


418,505, 
2,290,889) ,, 
605,728) ,, 
574,114), 
249,469), 
1,003,940; ,, 
1,499,805; ,, 
2,331,000, 


6,741,371, 


9,163,856), 
62,000, ,, 
108,000; ,, 
75,000), 
75,000), 
75,000!) 


21,830,701; ,, 


8,466,903! ,, 


| 18,192,927), 
27,637,817) ,, 
064,366, ,, 
700,000 ,, 
250,000! ,, 
2,020,400, _,, 
2,745,990; ,, 
1,170,000; 20 
2,933,333 Stock 
3,230,140; ,, 
250,000; ,, 
220,000) ” 
300,000) 


352.250} 10 
491,980) Stock 


120,000) 10 
600,000} 10 
234,000 Stock 
385,350; 10 


421,650, 10) 


401,699; Stock 
79,740) ,, 

586,395) ,, 
80,000; 20 
80,000| 20 


625,00¢ Stock 
1,456,085 ,, 

162,000; ,, 

800,000 20 


984,300) Stock ! 


2,172,580) 5, 
2,640,820, ,, 
7 1 9, l 75 } 99 
299,000 mo 
500,000, 
2,762,330; ,, 
3,640,350) 5, 
3,€40,350) ,, 
1,562,258, ” 
1,959,311; 4, 
5,192,284, ,, 
360,000: ” 
443,556, ,, 
372,974) 4, 
508,240; ,, 
701,179, 55 
201,250; ,, 
697,650; 50 
540,000 Stock 
210,000 _,, 


174,960 ,, 





CaPirat. 
Share|; | 
Subscribed; or | 3 
£ Stock.) A 
2,422,485, ,, (100. 
387,370 , 


1100 140 
'100 '140 





OF THE |Last yrs. |PRICESOD 
‘divs.yld| 1898, 
Investo 


ls | | silat gg 
Pibiseil 


Monts. 


| 939 1014/1023 98 994 


'100 
'100 
100 
100 


| 
/100 
1CO 
100 
100 
‘100 
100 
100 
100 
100 
100 
100 


: 100 


20 
100 


100 
100 


100 
100 
id 
100 
4 
10 
100 
10 
10 
100 


100 


100 


100 


1100 


100 (213 
100 (108 
23 3 





100 |118 
ACO |L15 [115 [1125 114 8 10 
215 j213 214 | 3 0 
109 |107 (toza 





90 | 904) 863 874) 
434 439 413 42), 
1294|1284 1245 124, 
107 t07 ‘107 107 


'1284/1284)123 1243 
1044 1045/1044 1044 
224 223, 224 224 
114 1147 UIC 112 
1464147 14g 1434 
1434 [45 [1404 1495 
1734, (743 172§ 1732 
167 (167 
1744 1744 1724 1734 
160 [60 1574 1574 
2244/2219 220 2224 
1119) (1114/1104 111 
36 | 36 35} 354 
108 106 1064 
131 \1313 129 129 
1254/1254 1235 1234 
1414)141y 1414 1414 
1514/1513 1494 1495 
9; 9! & 


1634 1624 


9 


126 1264 124} 1244 
5| 5| 5| 5 


9\ 9 9 


130) 1304/1804'1303 
13 | 13 | 124 124 


S848 


1464 1464 144) 1444 
142 |142 140 1404 
2684)2684 265 2655 
424) 424) 425 42) 


54 58 6% 


2084/212 208% 212 
149 1149 146 (1464 
1844/1844 180 180 
127; \1274/127% 1274 
113,114 112 112 
36 | 36 | 354. 354 
1634 1634 1604 1605 
1624 1634 165 1583 
1784 1782 175 1764 


143 1405 1403 
143 140) 1404 


1254)126 (1224 1224 
150 [1504148 149 
193 1932 191 191 
1074|110 1059 108} 
111 [11 109 .09 
142 142 140 140 
814 814 774 774 
1294 1294 1274 1274 


1294135 1294 135 
127x 1304)127 130 
101/102 1004 102 
324) 334) £03 304 
1364 1387 133 1344 
10£ x 1083/1062 107 
1034/1052 1054 105. 
1159/1154) 1154 1159 
1029/1024 | 102; 1024 
974) 974! 9791 975 4 6 
INDIAN RAILWAYS. 
Stock; 1UU ;104 [102 | ¥9 ;LuU { 
000, 10 | 10 | 103) 1t | 102) 1h 
2,200,000 Stock 100 149}|1494)147 1483 
10 | 10 | 144] 144) 144 144, 
104] 104) 104! 109) ; 
43) 44, 4 


6 | 5% 6 
118 |113 114 





34 3 





20 8 Co 08 00 BB Ce be 2% 0 Me 46 0H O&O Ce to te te 08 Ce 2S 0@ bo be Co d@ bw Ce 


% %6 Se 


Co Ge Co 86 86 08 %@ 00 2 00 & OB UG BO OG Co 20 Co te 0H SMe 


te ™ >. S66 % 


Se Se t 








9/2034 2034 
6 1574 150 
61734 1624 
6 1734 163 
9157 148 
$\1564 1504 
0 1743 1654 
£141 125 
6141 1364 
6141 |136, 


0 1414 135 | 
‘aa 98 | 


9, 93) 86g 
vo) 47% 41% 
31284 1249 


$108 107 | 


£ 1295 123 
9/1064 1043, 
274: 19 
€ 1183 110 
3:53 1404 
6 1518 1404 
61819 1723 
0 170; 163¢ 
9 1814 1724 
#6 165) 1574 
9 282 |220 
€ 1154 110 
$ 39 | 354 
J 1LLZ 106 | 
9 1338 129 
1274 1234 
31434) 1394 
3154 1474 
9 92 8% 
3 126} 1244 

5} 5 

$3 83 
0 1304) 1304 
v 14, 124 
é| 63 5 
9148 1444 
3144 1403 
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Last Four. 
Rate per Coat, per Annum, 


terim. 

' 6 Oct. 96' 6 Apl.97; 6 Oct.y7 
440ct. 96 
5 Oct. 96 5 Apl.97 
5 Oct.96 5 Apl.97 
440ct.96 44Apl.97 
4,0ct.96 44Ap1.97, 440ct.97 
5 Oct.96 5 Apl.97 5 Oct.97 
4 Oct.96 4 Apl.97' 4 Oct.97 
4 Oct.96, 4 Apl.97) 4 Oct.97 
4 Oct.96 4 Apl.97) 4 Oct.97 
4 Ocb 96 4 Apl.97) 4 Oot.97 


3 Oct.96 3 Apl.97 3 Oct.97 
1 Oct.96 1¢Apl.97 1 Oct 97 
34Sep.96, 34Apl. 97. 340ct.97 

ws | 3 Mar97\ 3 Sep.d7) 


| 
34Sep.96, 34Ap1.97. 340¢t. 97 
-» | & Mar7) 4 Oct, 97 











6 Apl. 


98 
44 Apl.97) 440ct.97/ 4$Ap1.98 
5 Oct.97) 5 Apl.9s 


5 Oct.97) 
440ct.97 


5 Apl.98 
abaeiee 
44Ap1.98 
5 Apl.98 
4 Apl.98 
4 Apl.98 
4 Apl.9s 
4 ApL9s 
3 Apl.98 
TEAbL98 
3}Apl. 98 
3 Mar98 


S4Apl. 98 
4 Margs 


§ Mar97' § Mar93 (for year) 


Halt-\yearly, 1 \Jan., 1 July 


| 4 Feb.97 4 Aug97 

ww. | 4 Feb97 
5gAug96, 7}Feb 97 
4gJuly96) 44Jan. 97) 
4,Aug96) 54Feb 97 
44Aug96 44Feb 97 
74Aug96) 74Feb.97 
8 July96) 3 Jan.97) 3 July97 
5 July96 5 Jan.97| 5 July$7 
+ | 3 Feb.97| 3 Aug97’ 
4 Aug96 5 Feb.97| 4 Aug97 
diSep. 96 35 Mar$7! aed 
y y97 


4 Aug.97 
53 Aug97 
44July97 
44Aug7 
44Aug97 
74Aug97' 


4 July96, 4 Jan.97' 4 Ju 

4,S5ep.96 444p].97) 4gSep. 97 

13Sep.96, 3 Apl.97) 1i8ep.97 

340ct.96, SeApl 7) 340ct. 97 
| 


— oon 3 July9? 
4 July96) 4 Jan.97) 4 July97 
4gSep.96) 54Mar97) 5 al 
nil, 1;Mar96, 1 
4 July96 4 Jan.97| 4 July97 
4 Aug96, 4 Feb.97 4 Aug97 


4 Feb.98 
4 Feb.98 
7 Feb.98 
44Jan. 98 
54Feb 98 
44Feb 98 
74¥eb.98 
3 Jan.98 
5 Jan.98 
3 Feb.@8 
4¢Feb.98 
34Mar98 
4 Jan.98 
44Apl. 98 
2sApl.98 
34Ap1.98 
4 Feb.98 
8 Jan.98 
4 Jan.98 
5 Mar98 

2Sep.97 
4 Jan.98 
4 Feb.98 


4/2774,265 10 Aug$6 iO Feb.97\\1 Aug97 10 Feb.98 
3| 43 | 424) 5 Aug96' 6 Feb.07| 6 Aug$7 6 Feb.98 


3 6a 58 
6 223 208% 
G152 146 
91913 .180 
6130 1254 
$ i164 112 
$| 37 | 354 
6163 1604 
S163 155 
3186 175 
6 145 |1404 


41454 1404, 4 July96 4 Jan.97 


6 1274 1224 
6157 148 
31994 191 
6\1174 1054 
3 111} 109 
¢144 140 
¢, 858 774 
31824 1274 
31054 944 


$135 1274 
913804 1153 
¢:107 | 90 

343) 164 


139 133 | 


6 1114' 106) 


6 1094! 105) 
9116 113 | 


9 1064 102} 
1 974 97: 


6 11 


‘ 
; 


4 Angse 


1,Aug96 1;Feb.97| 1{ Aug 97 
6 July9@ 6 Jan.97) 6 July97 
4 July96, 4 Jan.97) 4 July97 
5 July96 5 Jan.97| 5 July97 
3sJuly96 34 Jan.97) 34July97 
3 July96 3 Jan.97; 3 July97 
5aJuly96 54Jan.97 
44July9€ 44Jan.97| 44July97 
44July96 44Jan.97, 44July97 
5 July96 5 Jan.97 5 July97 
4 July96, 4 Jan.97 4 July97 
4 July97 
S4July97 
34Aug97 
6 Aug97 
33 Feb.97 
3 July97 
4 July97 
34 Aug 97 


3 July97 


35 July 96 Siee 97 
3 Aug96 63 Feb.97 
6 Aug96| 6 Feb.97 
2 Feb.95 2}Feb.96 
3 July96 3 Jan 97 
4 July$6 4 Jan.97 
3gAug96 3} Feb97 


.. | 8 Jang? 
44July96 44Jan.97 


4 July96) 4 Jan.97 4 July97 


4 Sep 96 4 Mar97! 4 Sep.97! 


1gSep.96' 34Mar97 34Sep.97 


nil. 2/6 p.s.Mar9] nil betwa) 


8 May96| 3 Nov9* 3 May97 
3 Aug96' 3 Feb.97 3 Aug97 
4 Augi6 4 Feb.97 4 Aug97 
4 Aug?6 4 Feb.97 4 Aug97 





5a uy97 


44July97 


4 Feb.97 4 Aug97_ 


1gFeb.93 
6 Jan.98 
4 Jan.98 
5 Jan, 98 
3¢Jan. 98 
8 Jan.98 
5aJan, 98 
44Jan. 98 
44Jan. 98 
5 Jan.98 
4 Jan.98 
4 Jan.98 
3,Jan.98 
64 Feb.98 
6 Feb.93 
32 Feb.98 
3 Jan.98 
4 Jan.98 
34 Feb.98 
2,Jan.98 
3 Jan.98 
44Jan. 98 
4 Jan.98 
4 Mar98 
34Mar98 
5/ Mar98 
3 Nov.97 
3 Feb 98 
4 Feb.98 
4 Feb.08 
4 Feb.06 


nr een Dacha, @Li_e ne 
~ 61s Spd uly¥O, s4Jan.¥7) SpJuly¥7) 34Jan. 98 
$11 105 4 Salyoe 4 Jan.97\ 4 July97 4 Jan.98 


150 146) 3fJne.96| £4Dec.96 23 Jne97, 6 Deo.97 
148 4  Jne.96 4 Dec.96, 4 Jne.97 


9\ 108| 19) 
9 44) 4 
9 6 56 
O18 113 


AAVGS 1124) 
{ 2064) 64 


0\223 





‘ ee ' 


we =| 4900.97 
ong eS -» | 3¢3n0,97 
| 4}July96| 493a0.97, 48July97 


| 


'4 


4 Dee. 97 
34 Dec. 97 
S4Deo'91 
9 Jan.98 


| JnlyO, 3*Dec 96, 6 Jne.97| 3*Dec.97 





4 July96\ 4 Jan.97| 4 July97 4 Jan.98 
Fleas: 94Jan.97, SpJuly9i 
1N1S 106§} wwe | owe * 
| 33) 24 


74Jan. 98 
36/iJan98 
1/7§Jang8 





é 
: 
iii 
eis 


ae 


bf 
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Grand Trunk of Canada—Orp. Con, S1rock| 22,475,93:, ,, !00 Tj 88 8 


4 4.6, 
Do guar. 4 % stock.. ....... 5,219,794, ,, (100 724 754! 71 | 734 





ae | mal 
Do Ist preference stock ......ss000.-.----| 3,420,000; ,, 100 | 654, 68h 639 674) nil 
Do 2nd preference stock ..,..............-..-| 2,530,000; ,, 100 46 | 493 444 479) nu 
ee ee Oe eae 7,168,055) Stock |100 | 214. 234 202 224, nil 
Do 2nd equip. mort. bonds 6 % ............ 414,30(' 100 |100 130$/1304:128 1304 4 13 


Do 5 % perpetual debenture stock 
Do 4% ie ma 


Do Gt. Westn. perp. 5% deb. stock 


4,270,375! Stock {100 136/137 |133 1354 
12.098,395. 4, 100 103 103% 1014/t0z 
2,723,08 ,, 100 1284''284,196 1274 






Do Northrn of Canada 5% Ist mort....... 611,10¢, 100 100 10.23/1023,101 |1024 
Do perpetual deb, stock 4% 2... n........00. 347,990 Stock 100 102 102 |.02 U2 
Do Grand Trunk, Georgian Bay, & Lake { | 
Erie 5% Ist Mortgage, 1903 ............... 187,50(' 100 100 104 |104 |i04 [tos 
Do Hamilton & N.-W.6 %ist Mort.......... 409,40, 100 100 101 {LOL ,101 |101 
Do Mid. of Canada 5% Ist mort,1908 ...... 458,60(, 100 100 107 }:07 1105 |105 





Do 5 % consolidated mortgage 1912......... 
Do Mort. & Champ. 5% ist mort., 1902... 
Do W.,Grey,& Bruce of Can.7% 1st mort 
bonds (leas. by G.W.of Canada), 1901 

Do Atlan, &St Lawrence shares 6 Z ..... 
Do Buflalo& Lke Huron 54% bds., 1st & 2nd 
Do Buftalo and Lake Huron shares......... 
Do Chic. & G. Tiunk 6% Istmort., 190 
Do do Jun >stion Railway 5 % bonds....... ; 
Do do 5% mortgage bonds ................... 
Do MichiganAir Line 5% Ist mort 
Jamaica 4 % Ist mort. bonds, 1945 ......... 
Manit. & N-Weet. 5% !st mort. bonds, 193: 
Manit. & S.-West Ccl. Ist mort. 5 %......... 
Mid. of West. Austral. 69. 1st mort. debs. 


1,072,1M 100 \100 {107 4107 '105 |103 
103,10} 100 100 104 $104 |102 [103 


i i ‘ } > 
100,506, 100 100 110 }110 168 \1¢9 
763,75s 100 100 1414142 1434 14]y 


79,459 100 100 103 ,1094102 ‘0% 
298,10+ 100 100 103 163 102 |\¢3 
196,10 160 100 1 63,1164 ,1164 (16) 
144,70, 100 100 104 104 104 (104 
1,457,800; 100 100 103 \L03 102 103 
540,00; 100 100 | ... 4. | we | oe 
$2,544,000! $1,000:!¢0 120 1203 1193)120 
ard 100 100 | 25 | 75 
EOW.00C 


100 1100 103 ,L94 103 (103 





1,132,91+, 100 100 1623)162;, 69 i614) 
525,13" 10 10 133x 13%, 133, 133 


; 
} 


| 


Cots Co Se Ge 


} 


ts tS Oe 
~~ 
wt 


} 
; 4 § 

nil 
8 i9 


Ce Bn Se Sn dn Se Se Ge So 


me ee ~~ mm 
-2e"2N 0% » 





NAME. “Share | % | jat Latest —_—— ——= 
Subscribed) or, | § i bE ivetla § Rate per Cent. per Ann 
£ Stock. & 6) = Loe os PerCent | i | . an _ 
Th tiie Vee ie 
Delhi Umballa Kalka,L., 4% deb.stock ...... _ 800,000, 100 |100 |118 113 ‘O9$ 111 | 3 12 3.1144)1094) 4 Oct.96 4 Apr.97 4 Oct.97 4 Apl.gg 
Dip OMBERARES. 6:n.sisiesiceorinssbinesiick .ineo4 | 800,000 100 100 |123 |123 1189120 3 2 G14 11843,4Jne.96 3f,Dec.9 3) 3nc97 4 Deeg 
Eastern Bengal—4 % deben. stock............ | 848,666 Stock 100 140% 1404 13551365, 2 19 3 1449/1355 4 July96\ 4 Jan.97 4 July9| 4 Jan.98 
DoA Annuities, ceasing 1957............... 41,914 Annty) £1 | 25) 25 24 25  ... | 26§| 24 | £1 Annuity, less 3°787d for pa : 
Do B Annuities, repayabie 1957............ 74,936 Annty £1 | 30 | 304 29 30 218 0 313 29; Do | “do & 1/8}, for lskne fund 
East Indian 44 % perpet. deb. stock............ | 1,435,650 Stock 100 | 1605 1603156 1584 2 16 91674/156 | 440ct. 96 4$Apl97 44 Oct.97 ShApL98 
Do Annuity A, ceasing 1953 ............... 141,654 Annty £1 | 27 27.23 27)... =| 284} 26) £1 per | annum | annuity Apl.; Oct, 
Do C, 2/6 ded. for sinking fund ............ $2,304 , £1 | 28 | 29) 274 299 3 O 8, 304! 274) ... {17/6 per ann. Apri. & Oct, 
Do ann. cap. g 4% + } sur. profite............ 2,908,935 Stock 100 |152 (152 1484150 3 1d 3.156 '148 |47/€)1y96'52/9) au97 50/90 y$7 63/6Jan98 
Do do, class D, repayable 1953 ............ 3,641,065 , 109 |158 158 155 156 3 6 Peete |47/1¢ Jan 97 45/14J uly 97 57/104 Janos 
Do Ann. B (less 1/4 ekg fd.) repayble 1953! 624,000 Annty £1 | 30 31 293 31 3 O 3 324) 294 18/8d per! annum | annuity Apl. Oct 
Great Indian Peninsula 4% deb. stock ...... | 2,701,450 Stock 100 |1404'1405 13541364 2 19 $/1464!1354 4 July96) 4 Jan.97 4 July$;! 4 Jan.98 
Do Caprrat Stock—guar. 5 % ............ | 20,009,000 ,, 100 1674 169 1644'1664 3 O 31744 1644,50/July 96 62/6Jan97 5C/ July97 50/ Jan 98 
Indian Mid. L.gua.4%&4 surp.profits.........| 3,000,000 ,, 100 (115 115 112 114 $ 12 01163112 | 4 July96' 4 Jan.97 4 July97 4 Jan.98 
Madras, guaranteed 5 % by India......... | 8,757,670, », 100 166 166}1645166 3 1 0169 164 | 5 July96 5 Jan.97; 5 July97 5 Jan.98 
_  ) eae ee 999,960, ,, 100 156 1574156 156 3 1 61593155 | 4gJuly96) 4fJan.97). 4zJuly97 49Jan.98 
BD, BOE FZ hevviviiocsaisectpiajiongalanbitccgiores 500,000 ,, 100 146 1373 1453146 3 2 3149 145 | 4$July96! 44Jan.97' 44July97 44Jan.98 
Nilgiri, L., 4% deb. stOok.........0scs00....00008 _ 150,000 ,, 100 | 97 | 974 954 97 4 4 O 983) 953 4 July96| 4 Jan 97) 4 July97. 4 Jan.98 
Nizam’s Stata Rail. Gtd. 5 % etock......... 2,000,000, ,, 100 1144115) 13281144 $ 8 9116 11124 5 July96 5 Jan.97) 5 July97 5 Jan 98 
Do 4% red. mort. debentures ............... | 1,225,000, 100 109 110 107 107 | $ 15 9111 107 | 4 July96! 4 Jan.97 4 July97 4 Jan.98 
SG EE FA bin retin tisalednereverensinl 1,000,000 100 100 | 914 95 93) 944 3 14 9 96 | 934 cs Poe hs 34Jan.98 
Oude and Rokilkund 4 % deb. etock......... 384,700 Stock 100... | we we +» LOL 100° 4 Oct.95 4 Apl.97, 4 Oct.97 4 Apl.gs 
Rohilkund and Kumaon, Limited ............ 200,000 ,, (100 132 \132 182 132 | $ 13 01334182 575 May 96 5,, Nov.£6/53, Msy97 5 7,Nev97 
Scinde, Pun., Delhi, Ann “A,” 1958 f......... 71,097, Annuity | 25 254 243 25 319 3 264! 24 | 19/10.ann, Janu ary end J uly. 
Do B 1 (less 1/8143 Sinking Fd.f......... 300,264 Annuity | 30 | 30 29 30 3 O 6 51g 29. 18/2\ann. Janu ary and J uly. 
South Behar, Limited ...............c00.0-.000+8 | 350,000 100 100 100 1004100 100 4 1 01019 100 | ae tae ove Se 4 Jan.93 
Do 34% deb. ttock, red........cccssseecssseseee 250,000 Stock 100 |103 108 100 101 $ 10 6,1045|100 | 34July96| 31Jan.97, 34July97 3; Jan.08 
South Indian 44% per. deb. stock, gtd....... 425,000 ,, 100 |1624 16241584 1584 2 27 8 1674)158}, 44July96) 44Jan.97) 44July97 44Jan,98 
Do capital stock........s..csccsssseseeeseeee 1,000,000 ,, 100 |1225/122) 1224122: $ 74 6123 [120  44July96, 45Jan.97| 4hJuly97 5 Jan.98 
Sthn Mahratta, L., 34% & 4 of profite......... | 3,500,000 ,, 00 |116 /116 114 1154, 4 7 9124 |114 | 45 July96| 44Jan.97, 5 July97 5 Jan.98 
Do 4 % deb. stock and bonds ............... 1,200,000, ,, 100 122 1122 120 120 $ 6 9124412) | 4 Oct.96) 4 Apl.97, 4 Oct.97 4 ApLgs 
Southern Punjab, Limited..................... 966,000 ,, 100 112 112 106 106 8 G O115 106 | 35Oct.96! 3hAp!. 97! 340ct.97 23Ap), 98 
Do 3b % deb. stock red.  .....000000:..0005..5 500,000 =, 100 107 107 104 105 3 6 91074104 320ct.96) 34Ap].97! 340ct.97 24Apl. 98 
- West of India Portuguese, guar. L............ 800,000 ,, 100 685 68} 66 684 7 6 O 734 66 | 5 July96) 5 Jan.97\ 5 July97 5 Jan.98 
Do 5% debenture stock ....................065 550,000 ,, 100 | 99 | 994 98 99 5 2 6100197 | 5 July96 5 Jan.97' 5 July97 5 Jan.98 
; Coit ge nalts Tae Tee eee oo ee 
COLONIAL RAILWAYS. 
Atlantic and N.-West. 5% Guar. Ist Mort.| x sd 
leased tu Canadian Pacific...... aivsehesion | 1,330,000 100 100 1255126 123 1243 4 1 31274123 5 July96 5 Jan.¥7 5 July97 5 Jan.98 
Calgary & Edmonton 6% Ist Mt. Bds........ | 1,121,706 100 100 753 77 73), 753 8 2 2, 81 67 G6tJuly96, 6fJan.97 6tJuly9) 6tJan.93 
Canada Central 5 % Ist Mort., (int. guar by | 
Canada) 2% sinking-fund, Oct., 1899..... | 254,400 100 100 105 10° 1023103 3 13 €105 162}, 5 Oct.96 5 Apl97, 5 Oct.97 5 Apl.98 
Canadian Pacific $100 shares .................| $65,000,000 $100 $100 83 &5y 74 82 4 77 6 9% 74 2 Auge! 2 Feb.97, 3 Aug.07 5 Feb.0s 
Wh a nana ects eerste Bhs eect | £1,320,000| Stock 100 160 1003/99 100 4 9 0103 93% 4 Oct.96\ 4 Apl97 4 Oct.97 4 Apl93 
Do 5 % sterling Ist mort. bonds, 1915...| 7,191,500 100 100 115 118 1152136 4 4 $120 115; 5 July96\ 5 Jan.97, 5 July97; 5 Jan.98 
Do 34% 50-yr. lid. grnt. bonds (1938)... 2,243,3.0 100 100 107 1074105 06 3 5 GILIZ105 B34July96! 34Jan.97) 34July97 34Jan.98 
Do 33 % Inscribed stock ................0.0: 750,400 1y0 100 108 103 105 105 3 6 91093,105 34July95| 34Jan.97| 34July9i 34Jan.98 
Do 4 % Cons. deb. stock ...................... | 9,318,000 Stock 100 114 1155 113 114 $ 1f S$1193!12 4 July96) 4 Jan.97\ 4 July97 4 Jan.98 
Do Algoma Branch, Ist mort. bonds, 5%... 750,00 100 100 122 122 1194121 4 3s 9123 119 5 July96, 5 Jan.97 5 July97 5 Jan.98 
Demerara—7 7% perpetual preference ...... 115,000 Stock 100 1554 15541552 /1254! 4 10 0/1584 1554 7 Oct. 96, 7 Apl.97 7 Oct 97 7 Apl.9s 
Do 4% cum. ext. pref. ... .....csso-esseee 31,250; 10/ 5% 64) 6 68) 6)) ... | 6B 4d... |). | 4 Ont.97) 4 Aplgs 
Do ORDINARY STOCK..........ccccsee-avaces oa 165,000, Steck 100 | 47 47 47 47,5 6 6 49 47° 1 Oct. 96, 3 Apl.97 2 Oct.97 3 ApLgs 
Dominicn Atlantio, ord. ............00.....0..5- 230,00 ,, 100 334) 334) 334 334) 36 | 28% aaeha ial ose eee ove 
Se NE lerncas ce nn-eenccqneteuntiapensuscts 270,00 =, = 100 101 101 | 95 | 974; 5 2 € 1012 96 | 5 Dec95!) 5 Dec.$6 5 Mar.97 5 Ap!.93 
Do 4 % Ist deb. 8109K.. ose cccsesssescseeecesee | 483,036 ,, 100 108 108 1034103) $ 17 #/1105'1083. 4 Oct. 96 4 Ap!.97 4 Cct.97 4 Apl.93 
D0 $% 908 GO 200....0.....00c00c0rsassveceesd- 100,9%! ,, 108 109 {10 | 99 99 4 2 L003 Se... we 4 Suly97! 4 Jan.9s 
Emu Bay and Mcunt Pischoff (L) ............ 60,00°" 5' 5) 44, 48) 44) 45) nil 44, 48 6 May92 4 May$3 2 May9:) nilsince 
Do 44 &% Irred. Deb. stock .................. 150,900' Stock |100 98 | 98 , 974) 98 413 5 98 | 974 4gJuly96, 44Jan.97) 44July97) 44Jan.98 


93 7A oil. =| soni. nil _ nil 
| 783, 70 | 44Apl.93! 2 Oct.93 3}Apl.94 ail. since 
| 694, 574. O Oct.91, O Apl.92 0 Oct.92 0 Apl.93 
51 | 374 0 Oct.91) O Apl 92 0 Oct.92 0 Apl.93 
, £6 | 194 peat oes 3}Mar84 oil. since 
$132 1:28 6 July96; 6 Jan.97, 5 July97 6 Jan 98 
9142 |133- 5 July9& 5 Jan.97 5 July97 5 Jan.98 
51064 1014, (nt. pay,sble in Jan.,Apri’ |ly.& Oct. 
$13€9126 5 Aug96 5 Fob.97 5 Aug$7, 5 Feb.98 
6/105 101 | 5 July96) 5 Jan.97 5 July97| 5 Jau.93 
0105 102 4 Aug96) 4 Feb.97 4 Aug%7| 4 Feb.98 
9.105 \103§ 5 Aug96 5 Feb.$7 5 Auy97| 5 Feb.98 
6:01 1004 6 Ine 9! 6 Dec.96! 6 Jne.97| 6 Deo.97 
61034 105 5 May9€| 5 Nov9¢, 5 May97) ® eee 
$10 |105 5 July96; 5 Jan.97) 5 July97) 5 Jan. ; 
$104 102 | 5 July96) 5 Jan.97 5 July97! 5 Jan.9 


111 168  37/July96/33/105a97 32,2 /ly 97/10 ee 
6168 160 6 Sep.96) 6 Mar97, 6 Sep.97/ 6 — 
Ujt45_ 1419) 54Sep.96) 54Mar97 54Sep.97| 54M ‘8 
6 12% 134 53Sep.96 53Mar97, pepe e 5t 08 
0104 102 6 July96 6 Jan.97 6 July97) 6 a 
6103 102 5 July96 5 Jan.97 5 July97| 5 ine 
31.6}/074 5 July9) 5 Jan.97|  July97) 5 Fan 98 
9 '0$$,102 5 July96) 5 Jan.97' 5 July9) 5 Ton 
91042402 4 July& 4 Jan 96 4 Jalz6 it ya 

449, 414 6 Deo.9)| 6 Jne.92 € Dee.92} a Dee.97 
3192051152 5 Jne.96) 5 Dec. 96, 5 Jne.97) eee 
25 25 6 July93; 6 Jan.94 6 July94} ni 


G.1039,103 | 4 July96! 4 Jan.97) 4 July9i) 4 Jan 00 
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PRICES OF THE Last yrs.| PRricks 
wii Carira.. Monta. divs yld.) 1898 

. Pr er —_—-- ——__ a 
are; |; o|+ { ‘at Latest 

Subscribed _ or 3 g B\Eie Price. 3] A 

i, = Stock.) Ay tm 3/4 PerCent! x | 8 

‘ cauiaie _ adeacinmanascennn Penis etiam sides Ta onsen Mei ee ——_ 
£8 d| 

Minn., St Paul, and Saulte St Marie Ist, Baia 
Cons. Mort. 50-yr. Gold Bds.............. $16,661,000 $1,000 2064; 97 | 985 964, 97; 4 2 G100{ 96 


Nakusp end Slocan (gtd. by B. Columbia), 
New Brunswick Ist mort. 5% st. bonds ...... 
Do Perp. 4 % Con. deb. stock ............. | 
New Zealand Mid,L,5% Istroort.debs...... ... 
Ontario and Quebec 5 % perp. deb. stock .. | 
Do 6 % Capital Stock...............000.. acon 
Qu’Appelle, L. Lake and Saskatch. 6% Ist 
SROCRRD, BOE arn: mn cseces en, ops cnceseess 
Quebec Cent. 5 % Prior Lien bonds ......... 
— Do SS Income Bowds ......seceereeeeecceees 
“Quebec and Lake St John Ist mort. 5%) 
bonds, gtd for 10 years from '89......... 

Bt. Lawrence and Ottawa 4 % bonds ...... 
Shuswap & Okanagon Guaranteed............ 
Temiscouata 5% Ist mort. deb. bonds 5% gtd | 
for 10 years from 1888 ..................... 
Do(St. Francis Branch) 5% deb., gtd. for’ 
10 years from 1830 4..... edd as > ei dete 
Toronto, Grey & Bruce, 4 % 1st mort......... 
Wellington & Manawatu5d % Dbs. 1908......... 
Do 2nd series _— 1908......... 
Do “rd series _ 
Do = HARES .....¢snceeceee Eli nenengtaseieie-stis 


— 
— 


Alabama Gt} 6 % debentures, 1906......... 
Sthern, L. | Gen. Mort. 5% bonds............ 
A6 % preference ............... 

Do ORDINARY, B SHARES ..... ...cc..0e.ceees 
Alabama Mid. 5% guar. gold bonds............ 
Alabama, N, Or., & Texas 5 % deb.A......... 
ine Who bi cat wasdhsotdeeeeassia ve Pipahanavniasteny 
Albany & Susquehanna 7 % Consol Ils: 
Mort., 1906 (g. by Del. & Hud. Canal), 
Allegheny Valley 7% Ist Mort., 1910......... 
Do 6% Gid, or 7% Cur, Mort., 19lv......... 
Do 4* gen mort gold bonds, 19!2......... 
Atclisov, Top. & Santa Fé, gen. mort. 4% 
BOLE WOME, PO eth ssnek005s cece sce ycnpesaees 

Do Adjst. mortgage 1995 .. ~............... 





Do Eq. Trst. 5% ser. A, 10-year bonds, 1902 


Balt. Belt Ist mrt. 5% Int. g. gid. bds......... 
Balt. & Ohio, S.-W. Ist mort. 44 guar. bnds 
Do Ist con. mert., 44%, 1993 ......... «+. 

Do 5 % Ist income bonds **A” ,........++- 
Do5 % do do “B” 
Do preferred stock  .............eceee cee -e nd 
Do term g. bonds, 1942 ...........:.:ceeeeevee- 
Baltimore & Potomac (Tunl) 6 % Ist Mt. 


EE ee ey 


LS $9,655 ,000' $1,000'2054 
$19,262,150: $1,000,2054 


gtd. by “Penn.” & “N. Centl..” 1911] $1,500,000 $1,000 2054126 (196 126 1°63 14 


131,4C0 100 100 |106 |106 106 103 3 Ie 
600,000 100 100 |i21 112) 119 121 4 8 
817,872 Stock 100 /114 (1143113 114 3 21 
743,300 100 (100 | 35/| 35 85,35... 
4,007,381 Stock 100 [1423)143 14) 1424 3 77 
$2,000,000 $100 $100) .654)1554 153) 1544 3 18 


770,000 Stock 100 | 413) 413.39 | 404 

350,000 100 100 |107 |1074 106 |107 

676,000 100-100 | 39 39 39 89S 4 
} i 

100 | 254! 254: 25 | 254 

iCO |1!3 [113 112 113 

100 76/77 76 76 5 


780,000 100 
240,000 1€0 
265,000 100 


320,450 100 100; 93) 94 9% 9 
00/10/10 10:10... 
719,000 100 100 |112 |112} 111 112 8 12 
400,000 100 100 110 110 110 110 4 0 
160,000 Stock 100 (09 |109 109 9 4 3 
120,000 ,, 100 108 |10S 108 108 
170,000 61 1) 211; 4 


140,000 100 


4 65 
28 0 


AMERICAN RAILWAYS. 


“(6% ist Mortgage, 1908.........] $1,750,000) $1,000 200 Lz 114 12 lia 4 7 


£134,000 100 100 104410431044 1044 5 20 
£526,000, 100 100 100 10; 98 99 5 2 


76,0701 10;);10' 9| 9 8 9:10 O 


1,566,000 10 10: 2! 2) Ie 1h nil, 
1 


$2,715,000 $1,000 206 | 96 96 904 904 0 
£748,850| 100 & 100 99 | 994 98 99 
£1,048,390 (00 &c/100 | 50 | 524 50 52 


Cr GS 


31,000,006 $1,000 2072 LIS (1:8 118 118) 4 
$1,000,000 $1,000 2054 136 136 126 1275 4 
£1,791,800 $1,000 200 1255126 1254 1254) 4 
$5,389,000 $) , GO 107 107 1054106 3 


3109957590 $1,000 205) $9 | 92 87 87} 4 2! 
351,728,000'$1,000 2054 68 61g 57 53 


$1,250,000 $1,000 2054/1024 1024 L024 1023, 4 14 


Do Common Stock......... 3102000000 $100 $100, 114 123 10g 10% mil. 
Do 5% non-cum. preference.................. 13119687000! $100$100 253! 273 238 24) nil. 
Atlan. istLeased Lines { 4%MortDeb.......... | £305,200 100 100 £8 99 97 98 4 2 
Rented Saget tet £305,206 Stock 100 | 934) 98} 97 974 5 2 
Baltimore& Ohio6Y Strling bnds, 1902......... £1,921,800| 200 200 107; 107,106 106 oor 
Do do 6 % Sterling ts RRS £1,990,600, 200 200 118 (118 fe 1163 4 ii 
BPO GG er WOME Sl accscdectacbancdecsccscscencess £1,332,200, 200 200 | 974) 972 92 9t 6 8 
he BA ia censisespese-ntp nears £7,400,00¢, 200 200 | §9 | 90 834 83... 
Do do 5 % gold bonds, 1925 ...............| $6,805,000' $1,000 2055, 974 974 €5 95 3 2? 
Do Speyer’s Trust Receipts ............... | $3,695,000| $1,000 2054, {6 96 935 95 5 5 
Do do 5% Cons. Mrt. gold bds, 1983......... '$11,988,000, $1,000 2054 (024 104 100 10 6 A 
Do do 44% term bonds, 1934............ 0... $3,500,000 $1,000'205}, 84 | 84 824 824 2 ~ 
Do COM. “GRD. BBOO ....crescccessicesssocsness $25,000.00: Stock $100 16 17 163 16 Kt 


$3,000,060, $1,000 -053, $@ | 90 | 85 85 


$10,667,00C $1,000 2054 (03 |103 | 994 994 4 11 


$10,453,000] $1,000'205,| 78 | 73 | 754 755 6 1 


$8,651,000) $1,000 2054) 294 294) 294 29% nil. 


5; 6; 5 


| 6 
$1,200,000, $1,000 2054 994) 993) 974 974 4 


ve 
he 
ion 


3 Main Line 6 % Ist Mort. 191)......... $3,000,000 $1,000)2054 124 124 122 124 
ch Creek 4 % Coupon bonds..... ...... : 1.000 2054 109 109 1108 109 4 4 
Do 2nd mort. 5 % Coup. bonds (guar. 0 080 i gos 2054 116 116 116 116 4 4 

set? N.Y. Cent., 1038) servers | | | 
rlington, Cedar Rapids, & Northern Rail- : be oete , 
ae lowa_—5 % Ist EOS 53. .nnate $6,500,000 $1,000 2054 1094 LOf$ 1095 109; 4 7 
Canada Southern Ist Mort. 5 % 190+ ’ 
1 cars Sah till "98 by N.Y. Cntrl)........ |#13,923,60) $1,000 205) 111 111 all Ut 3 76 
d. d 

Do Gia NY Cont no rn} $1,100,000 $1,000 2053 109 109 |t¢9 109 $ 14 
Cent. of Georgia 5% Gold Bonds, 1945...... 7,000,00 | $1,000 2955 1175117) L174 NO ‘ % 
Do Cons. gold coup. bonds, 1945............ $16,500,006, $1,050 <054 924) 92% art ase” 9 
Cent. of N. Jersey 5%Gen. Mt. 1987........ $35,189,000, $1,000 2054 (134 113g 111g , 1 
Wn CMAs, 655 isicsdacescesetabcdschiesbose se: $22,497,000, $100 $100... |... 103% 1045 : 
— Pacific Railroad Ist Mort, 98 ... \s 25915,000 { oper — _ - aie | 
io Speyer’s Certs, Atol  ........000 F ( B1,OUO 0g : v2 
i Do 5% Land Grant Bonds, 1900 ..........-. | $2,728,900 $1,0€) 205) mt ys - a 4 2 
Do $100 Suares, Committee’s Certs..... |$68,000,000' $100 $100 14, 1"5 10; 1184 4 5 
Chesapeake & Ohio 1 Mt. Gd. Rds. 1939...1$23,452,000, $1,000 2054 1164 1164 1104 1133 4 


Do Gen. Mt. 44 % Gold Coup. Bds..........{821,798,000 $1,000/205), 78 | 89 77 7 
Do Com Cap. SSO 5. cecsscocdiiss ss 0s . $60,533,400) 


Chicago & Alton 6 Y% Ster. Con. Mt., 1905 








100 100 | 18 204 174 154 
£375,97¢ 


TEI cash £2 serin. 


1L{/1tj}10 10° nit. 


100 100 112/112 {11 11! 4 9 


216, 106 
6.1243 119 
0116 |1125 
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COLONIAL RAILWAYS—Continued. 


DIvipENDs, 


Last Four. 
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Rate per Cent. per Annum, 


*Interim. 








| 
4 4 July9t) 4 Jan.97 4 July97\ 4 Jan.98 
4 Julyf?6 4 Jan.97 4 July97 4 Jan.9S 
5 Aug9t 5 Feb.$7! 5 Aug97, 5 Feb.98 
4 July9€, 4 Jan.97 4 July97 4 Jan.98 


55 | 30 Coupons Apl. $5 to Ap). 97 pa id in scrip 


0/1489 141 
9 1583) 1E33 


| 478) 374 
6 ACSF 1C6 
y 433, 37 

274 18% 
DALSR LA 
O77 , 704 


94 93 


123) 10 
Gill 110 
9 ALL 1095 
0)109)108 ; 
$108 |108 
® 1) 3 


6114 1074; 6 duly¥6) © Jau.¥7 6 July¥7 
6 Aug.$6) $ Feb.67 6 Aug9i 
5 Jne.9€; 5 Dec.96 § Jne.$7 
6% May$€ 3% Feb 9° 4% Jne.97 


6 L074 103 
61004 98 
9; &j 
‘ 1s 
964 90, 
9100 | 98 
& 526 44 


31224118 
6136 |!274 
9 1274 1254 


6 Ok 105} 


€, $6, 87 | 
66} 564) 


6 1044 102% 
4) 109 
3% 235 

9101 | 964 

6102 | 97 

0109 105 

v 118} 112 

3 975 $93 
91 73 

0102 804 

O102 . &04 

6105 | 96 

é 86 82: 
193 13 
90 85 

21054 ¥9) 

6 81% 75} 
$i 27 
12 | Qs) 
7A 5 

9 Ws, O74 


9126 (1224 
6 1274 122 
6109 L064 
9116 116 


109} 1004 
6111 108 


uy 1e9 1674 
oi19 L174 
3 921 963 
6 1183 21) 
¢ ef 

1024 1024 

106 \024 
9102 . 99 
S 158) 11 
£1194 1104 
$ 87 197 

23. 174 
6112 1105 





A 


AS 
as 


5 July96 


5 Sep. 96 
4 July96 
5 Jne. 96 


5 Jne.9€ 5 Dec.86 
6 Jne.96 6 Dec.$6 6 Jne.$7' 6 Dec.97 


6+Feb.$7 


5 Aug96| 5 Feb. $7 
1 Jre.?s) 1 Jne.95 
5 July$6, 5 Jan.97 


4 Jne.96' 4 Dec.96 
4 July9 


4 Jan.$7 
5 Jan. 97 
5 Mar97 


5 Jne. £6 
6 May94 


nil, nil. 


5 Oct. 96; 5 Apl.97 5 Ocd.97 
5 May$6, 5 Nov.06 5 May97 
17/6Mr.95/£1 Mar.96 £24 Fb. 97 


i 
7 Oct $€) 7 Apl.97 
7 Oct.9€| 7 Apl.97 
7 Oct.96; 7 Apl.97 
4 Sep.96, 4 Mar97 


4 Oct.9€, 4 Apl. 97 
5 July9¢) 5 Jan.97 


4 Aug fC, 4 Feb.97 
44Aug96, 5 Feb.97 
6 Mai96| 6 Sep.96 
6 May9t, 6 Nov96 
5 Dec.96) 5 Oct.97 
44Apl.96| 440ct. 96 
5 Aug$5| 5 Feb.96 

--- | 5 Feb.97 
5 Aug96, 5 Feb.97 
44Jne.96 44Dec.96 
5 Nov93| 5 May94 
5 Novo) 5 May96 
44Jne.96) 44Dec.96 
4p Jne. 96) 4,Dec. 96 


5 May96| 5 Nov96 
6 July9| 6 Jan.97 
6 Oct.9¢; 6 Apl.97 
4 Jne 96) 4 Jan.97 
5 July96, 5 Jan.97 


5 Ine. 9 5 Dec.96 
5 July9€| 5 Jan.9% 
4 Jne.96 4 Dec.96 


Interest payable 
4 Apl.97) 4 July97 
6 JulyS€ 6 Jan.97 
5 Sep.96| 5 Mar9% 
1 July9€; 1 Jan 9; 
5 Oct. 26) § Apl-97 
44Sep.96) 44Mar 97 
6 Fuly%| 6 Jan.97 





5 Jne.$7! 5 Dee.97 


6+Aug.97, 6}Feb.98 
5 Aug$7) 5 Feb.98 
14Jne.96 14Jne.$7 


5 July97 5 Jan.£8 


4 Dec.97 


4 July97, 4 Jan.98 
5 July$7 5 Jan.98 


p- 97 5 Mar98 
4 Jan.97 4 Juiy97 
5 Dec 96 5 Jne.97 
5 Jne.$6' 5 Dec.96, 5 Jne.97 
5 Dec.96 5 Jne. 95 
6 May95 6 May96 


4 Jan. 98 
5 Dec. 97 
5 Dec. $7 
5 Dec.97 
6 May97 


23 PF eb.98 


7 Apl.9s 
7 ApL.gs 
7 Apl.98 
4 Mars 


4 Apl.9s 


3 Oct.97 
5 Jan.98 


4 Feb.98 


44Aug97 54Feb.98 
6 Mar¥7 6 Sep.97 
6 May97 6 Nov97 
(with cou p, Dec. 97) 
44Ap1.97 nil Oct. 97 


5 Feb.v7 
5 Feb.98 
5 Feb98 
440ct. 97 
ntl since 


_5& May97 
| 44Dec. 97 
i 44Dec.97 
24 Nov 95 


5 Nov97 


6 Jan.98 
6 Apl.os 


5 Jan.98 
5 Jan.98 


5 Dev.97 
5 Jan.98 
4 Dec.97 


& Feb.9s 
5 Nov97 


Jan. land July 1. 
| 4 Jan.98 


6 Jan. 98 
5 Jan.98 


97 5 Mar98 


1 Jan,938 


5 Apl.9s8 
44Sep.97 44Mar98 


6 July9 6 Jan.98 
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De Ist Mortg. Guar Gold Bonds 1940..... $15,000,000, $1; 6/107 /102 sbien. 8 44Dee.96 py et 5 Mar9 
Do Term, Gold Coup. Bonde, 1941 eee $10,000,000 $1 1094)109 411094) 4 611391094, 5 5 Mar97| 5 Sep- 


106 |10241023, 4 9 
10 96 
Long Island 5% Gold Coup. Bonds, 1931 . | $3,610,000) $1 stat it 1a0gli15¢417}! 4 O 9 122y)114e 5 Joly97 | 5 Oct.97) 5 Jan.98 5 ApLis 
0 


Do 40-year gold deb, bonds, 1934 





$:,500,000. $1,000/2054'102: /102 (102 {102 | ; 01034101 5 Jncoe 5 Dec.96| 5 Jne.97 5 Deo% 


pa 
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AMERICAN RAILWAYS—Continued. i 
Prices or THR |Last yrs|/PRicesor| ~~~ — 
Monts. divs. yld.) 1898. DrvipEnps. 
_ Investor a ie 
NAME. Share 3 at Latest = 
-—— getpeartbea! or |Z i Price. Last Four. 
| Stock.| & 4 PerCent| | S| Rate per Cent. per Annum, | 
—EEoOoOor eet —_———_jP—_qoFEe— OO ee Se  nenennadiiatai 
Chic. & Nth.-W.5 %snk. fund deb 1933 ..... $7,301,000| $1,000|2054 120,/1203)117¢'1173 4 $ 6120})1173 5 May96| 5 Nov96) 5 Mayo 5 Nova | Long 1° 
Do 5 % 90-y ear Deb. Coup. Bonds ~. .... $10,000,000] $1,000 2054 1154| ‘115 g\12h'1129) 4 9 0115411124 5 Oct. 96, 5 Apl.97| 5 Oct.97| 5 Apl.9g mor 
Chic. & Tomah % g. by C. & N.-W. 1905 $),528,000 $1 0002054 1124, Ve eed Rosa 4 < 9114 108 6 May96) 6 Nov96 6 May97, 6 Mocbe Louisvi! 
Chic. & Wn. In 6% Genl. Mt., 1932: $9,652,666) $1 000 |2054 120 120 |120 $\122 [120 6 Jne.97. 6 Sep.97) 6 Dec 97, 6 Margs Do 6 
Chicago, Burlgtn. & Oey. 5%skg. fund bonds! $2,315,000 $1,000'2054 1024 1024|102), 1024 ; ” 610241102} 5 Oct.96| 5 Apl.97| 5 Uct.97, 5 Apl9s Do 6; 
.~ Do Nebraska Extension, 4% bonds......... ‘$27,051,000. $1.000!2054 102 102 98 | 98 | 4 1 # 102 98 4 Oct.96 4 Apl.97/ 4 Oct.97| 4 aplos Do 6 
Chicago Gt. Western 4% deb. stock ......... , $7,714 750) $100,$100 70 70 | 65 | 6741 1 4 0, 74 | 65 4 July96, 4 Jan.97/8/3 July97 \si3 Jangg Do 5 
Do id in Serlp.......scsssecsse0e Bacon $3,554,750, $100\$100 654! ot 634! 6336 8 0 67} 633 4 _— 4 Jan.97| 4 July97| 4 Jan.9g DoU 
De 5% Pref. A deapedieeveatedeunnianuhiibesall ‘$11,145,600, $100/$100 30,| 30 | 28 | 305 vs» | BE te 
Chic. Jctn. Rd. *t Un, Stk. Yd. com. shrs., $6,500,000) $100/$100 1064 1124|1063, 1084 7 11 6\1214|1064 8 July96 8 Jan.97! 8 July97| 8 Jan 9g ist 
Do Preferred shares ...........s:s+s:seeeese0*: 500,000) $100\$1001125 1144/11 [1145 5 6 91194 oe 6 Apl.97) 6 July97| 6 Oct.97' (6 Jans | Do(! 
Chicago, Milwaukee, & St. Paul 6% 1st Mort. |. DoC 
S.-Western Division, 1909............+++... - $4,000,000 $1,000/2054 1a ist LI7B 1174 4 2 GLITHLITS, 6 Suly96. 6 Jan.97/ 6 July 6 Jan.98 Manha 
Do St Paul or River div. ) 1902... ......... $3,804,500 $1,000/2054 1325 1824'1824:1325 5 7 9132s 1324, 7 July96, 7 Jan.97| 7 July9i\ 7 Janos | Mexica 
Do 5 % (La Crosse & Davenpt Dv.) 1919, $1,500,000 $1,000)2054 1124 1124|1129|1129 4 2 911124|1124 5 July96, 5 Jan.$7| 5 July9s\ 5 Jango | De! 
Do 7% (Hastings & Dakota Div.) 1910, $5,680,000 $1,000)2054 132 132 12741279, 4 7 9.1324/127 7 July96 7 Jan.97/ 7 July9i\ 7 Jange ||] ..D°° 
Do 5 % (Chicago & Lake Supr. D.) 1921 $1,360,000) $1,000|2054 1144 (1441144 1144 4 2 3 1144/1144! 5 July96, 5 Jan.97| 5 July97 5 Janos | Mexics 
Do 5 &% (Chic. & Pacific Western), 1921 $25,340,000) $1,000|2054 1174 1174|115 7% 3.1) OLGSLI5 | 5 July96' § Jan.97| 5 July97\ 5 Jan.98 | Do? 
Do 5% (Wisc. & Minnes.) Gold, 1921 .. , $1,300,000 $1,000/2055 1144 L144/1123)2125) 4 5 O1144)1124' 5 July96 5 Jan.97| 5 July97) 5 Jan.98 } Do! 
Do Terminal mort. 5 % gold bonds......... $4,748,000) $1 ,000|2054 1144)1144 1149/1144, 4 8 91144)1144 5 July96\ 5 Jan.97) 5 July97! 5 Jan.98 | Do | 
Do Chic. & Miss R., div. 5 % lst mt, 1926 $3,083,000 $1, 000 [205s 112 1124 1104/1123 A 6 311241108 5 July9. 5 Jan.97| 5 July97\ 5 Jap.o8 | Do 
Do Gen. Mort. Gold Bonds, A 1989 ...... $19,010,000 $1,000 /2054 108 |1(8 '106 (1064 3 15 91034 106 | 4 July96 4 Jan. 97 4 July; 4 Jap9e |] }) Mine. 
Do 7 &% preferred stock...........cseseeeeeeee: $26,895,000, $100 100 150 159 146 | 147 £15 9153 146 7 Oct.96 7 Api. 97 7 Oct.97| 7 Apl.98 | Do! 
Do COMMON STOCK....:.ccscssessseseeseseeeeee $46,027,261, $100 [$100 914 954 854| 8726 6 3° 997! 854 4 Oct. 96 4 Apl.97| 6 Oct.97) 5 Apl9s | Minn. 
Chicago, R. I. and Pacific, 1st mort. exten- 5 
sion 5 % coll. bonds, 1934 ............++ 240,470,000 $1,000 4 108 109$)108 108 | 4 12 4 1064 5 Fuly96 5 Jan.$7| 5 July97! 5 Jan.98 Minn. 
Chicago, St Paul & Kansas 5 % eterling | | || Miss., 
priority bonds 2.0... oes.ccccecseseceess0000s £582,250, £50 | £50105 1064105 |105 | 4 16 91064 ane 5 July96 5 Jan.97\ 5 July97, 5 Jan.98 Do 
Chic.,S. Louis, & N. Orl. 5%Gold Bonds, 1951 $16,547,000) $1,000|2054 1225 122412241225 4 1 3.1224|1224 5 Jne.96 5 Dec.96 5 Jue.9°, 5 Dec.97 ||] 2° 
Do 4% (Memphis Div.) 1951 ....... .seeeees $3,500,000) $1,000|2054 1054 1054/103 04 3 16 910551024 4 Jne.96 4 Deo.96\ 4 Jve.97, 4 Dee.97 | _ Do 
Clevelnd & Marietta 443 Ist mt. gold bds $1,250,000 $1,000'204 114 114 109 {109 4 4 SIT4 |109 | 4¢May96| 4gNov96 44Msy97) 44Nov97 | Moha 
Cleveland & Pitts. 44 % gen. mort. A 1942 $3,000,000, $1 ,000|2054 1194 1193) 116) 16} 316 9 1224 1163 44July96 44Jan.97\ 44July$7, 44Jan.98 _ 
Do B, (guar. by Penns. R.R. Co.).......-- $1,561,000 $1,000)2055, 1194 L195 /1152/1164 $ 75 0.1244|1154 44 Oct. 96) 4Apl.97| 440ct.97, 4, Apl.98 | Nash 
Rls BN ii hein Cinidencddiiensen ... $11,247,100; $50 $50 | 864 863! £3 | 86 4 1 6) 874 83’ 7 Jne.97| 7 Sep.97, 7 Death 5 ar9S . 
Cleveland, Cinn. Chic. & St. Louis (Caire | Nash 
Div.) 4 % Ist mort. gold bonds 1939... $5,000,000) $1,000 me 90 £0 89 | 90 | 412 6 90 | S8k 4 July96 4 Jan.97\ 4 duly 4 Jan.98 New 
Do 4 % 1st mort. bonds, (Cinn. Wabash | { 
and Mich. Div.) 1991 ............sss:e00e $4,000,000 #0002074 90/99/90 ,90 411 3 90| 90 4 July96 4 Jan.97, 4 July97) 4 Jan.98 iow 
Do (St. Louis Div.) Ist Coll. Trust Mort.' | | | Yy 
4% Gold Bonds, 1990 .......c...e+0se000 $9,750,000 $1,00012053| 98) 984,96 | 96 4 5 O 983\ 96 4 May96\ 4 Nov96 4 May97| 4 Nov97 | X. 
Do gen. mort. 4 % gold bonde, 1993...... $5,000,000 $200 200, 824, 824) 825! aah} 418 9 84 | 82/4 Ine. 96 4 Dec.96| 4 Jue.97| 4 Dec.97 . 
Do Common Stock... ..sssssssssemsseors $28,000,000 $100 100 Foes} ine |. —— 8 July92! 3 Jan.93| 24July9>) nil since N.Y. 
Colorado Midland Ist mort. 6 %, 1936...... $6,250,000 $1,000 |2054, 635, 633) 63k 634, se 68 633) 6 Dec.92' 6 Jne.93, 6 LVec.93 nil since. = 
Denver & Rio Grand 4 % ist Con. vie 1936 $28,650,000 $1,000/2054 92 934 88 894, 4 ” 9 984; 88 Interest payable 1 | Jan. and | 1 July De 
Do 5% Improvement bonds, 1928......... $8,103,500) $500 1024) 91 923| §8 3 | 88 Interest payable 1J une and | December Ly 
Do 5 % non-cumulative pref. stock... ~ ... $23,650,000) $100 100| 44 | | 465, 414) 434 4 is 3 548) 41491 Jaly96 $1 Jan.97 $1 July$7.$1 Jan.98 De 
Do COMMON S20CK .....cssecesesesessseeveees $38,000,000! $100 $100, 113124 10 | 102, mi, | 143/10 nil. ail, | nil | sil | 
Detroit, G. Haven, & Mil. 6 % Equip. 191+ $1 972,000 $1,000 2054 108 /105 105 |105 \6 ‘il 9111 103 | 6 Oct.96 6 Apl.97, 6 Oct. 97, 6 Ap. 9 | Sew 
Do6 % Cons. Mortgage, 1918 ............. ~ $2,875,500 $1,000|2054 1024 1024|1024|1023' 6 75 9/10641024 6 Oct.96 6 A 197 6 Oct.97 8 ApL9s | p 
Eastern of Massachusetts 6 % Mt. 1906... £320,000) 100 \:00 LiT4 1178 1175/1172, 3 12 31174 1165 6 Sep.96 6 Mar97_ 6 Sep.47, 6 Mar9 NY 
East Tennesse V. & Georgia cons. 5 Y | . D 
Mort. Bonds, 1956.............c.sceesesces $12,770,000| $1,000 shag UIAI11s! g 9 O114gI111 5 May96, 5 Nov96| 5 May97. 5 Nov87 | > 
Elmira Cortlandand Northern Gold guar | | | R 
fae | | eae ea $1,250,000 $1,000)2054. 100 '100 | 88 88 |6 ££ 61023 8s | w- =| 5 Oct.96 5 Apl.97 5 Oct 97 ew 
Erie Railroad 4 % Prior Lien, 1998......... $30,000,000) $1,000 205}, 89 , 91 | 87 | 884) 4 17 6 969) 87 | we | 4 Jan.97, 4 July9i 4 Jan98 D 
Do Gen. Lien 3% to '98, then 4% % 1986 $30,927,000 $1,000/2054, 694, 73 | 68 68 \4 9 9 6 763,68 | .. | 3 Jan. aM 3 saly07 3 Jan.98 P 
Do 4 % non-cum. Ist pref. ....... .. $30,00,000, $1,0 012053) 34 | 363, 293) 324 | 44g, 294 al | mn | > 
Do 4 % non-cum. 2nd pref. ............... $16,000,000 $1,000'2054 17 18 | 15416) * | 223) 16 Pe ot On | > 
Do com. voting tret. corts................... $99,990,000 $ "0012084 123) 2 1] 14) - 168) 1 te A ove te Nn 
Galvstn., Harrisbg, & San Antonio, 6 % Ist | | ioe j | 98 | 
SNA Bo dois sceste occa $4,756,000) $1,000|2054)1073, 1075 1073 1074 5 5 6,109 108 6 Aug9%6 6 Fep$7, 6 Augi7 6 Feb. | 
Grand Rapids & Indiana 44 % Ext. Guar. | 98 D 
by Penns. Co., 1941 ......sseesscessseeees $3,940,000 $1,000)2055 1134 1124 1109)1124 319 O1I2%|110 | 4 July96 44Jan.97) 4}July97 dijon Ea? 
Do Muskegon Div 5% Ist mt gd bd 1926 750,000) $1,000/2054' 394 39) 395 394 394) 394) 5 anne 5 ae 5 Mar$7 Ror 
Great Northern (U.S.A.), pref. ws...se.ssees. $25,000,000) $100 |$100155 155 |150 (159 | 160 |135 | | | | | T 
Illinois Central Railway 5 % sterling sink- 1.98 . . 
ing fund bonds., before 1903............... £700,000) 200 |200 |105 105 |103 [103 | 4 6 61054|103 | 5 Oct.96 5 Apl97, 5 Oct.97, 5 AP . Ps 
Do 5% sterling bonds, 1905 ................. £200,000, 200 |200 \108 108 |198 {108 | 4 0 $108 |107 | 5 Jne.96 5 Dec.96) 5 Jne.97 se r 
Do 34 % bonds, 1950 .......cccccssseesceeseeses £1,053,200! 200 99; 993 98 | 993! $3 10 9101 | 98 | 34July96, 34Jan.97 34July97, 3h iS | Ove 
Do 4% Ist Mort. 1951 ........+.seseeeesesseeeees £499,600, 100 |100 [112/112 [110 110° 3 12 9114 |L10 | 4 Oot.96 4 ApLOT 4 Oct.97 4 98 | Pas 
Do 3 % 1st mort., 1951 ..........0.000.....00+. | £500,000) 109 ee | 924) 824) 923! 92315 6 0) 94 924, 3 Sep.96 3 Mar97 3 Sep.97 3 Deo.97 | Per 
ar Mort. Chic, & Sprngfield, ‘98...... $1,600,000 $1,000) 20. , 6 Jne.96, 6 Dec.96 6 Jne.97 6 98 lt 
Do 34% Mortgage Bonds, 1951 ............ | $2,500,000 $1,000/2055|1044 1045 |102 1044, 36 $ 1054 103 | BgJuly96, 34Jan. 97) 34July97, eng Woy 
Do 4 % Gold Bonds, 1952 ................... esta teins 105 105 (103 1043. 3 16 6108 103 | 4 QOct.96, 4 Apl97, 4 Oct.97, 4 Woy 
Do 4% (Cairo Bdge.) G. Bds., 1950......... $3,000,000) $1,000)2054 102 102 1014102 $ 19 6 1044 101 | 4 Ine. 96 4 Dec 96 4 Jne.97 4 Novo? oy 
Do 4% geld bonds, 1953 .ec...cceccceeeeeseee $24,679,000) §1,00012034 104 | ‘104 | | 993100 | 4 0 01063) 994 4 May96 ‘ Nov96) 4 May97 4 Jan } 
Do Two-ten 4% g. bonds, 1904 ............. ,806,000) $1,000|2054|1024 1024) re 3 14 6)1033/100 » | 4 Jan. 97 4 July97 4 Dee. I 
Do Leased line 4% stock — ......... ..---..-.-.$10,000,000| $100 $100, 95 954, 953} 4 5 $ 99 | 93/4 Jne.96 4 Dec.96 4 Jne.97, 5 F Woy 
CI ct in ald $50,000,000, $100 ($100, 1013 1044) 100° g a 01103 99 , 5 Aug96 5 Feb.97. 5 Aug. 97 ll Pes 
Indianapolis and Vincennes 7 % Ist mort. 7 Feb.98 |) Pe 
(gua. by Pennsyl, Rly.) 1908............ sasha taaliheasiees | 125 125 [125 | 4 5 01254193 | 7 Aug96 7 Feb.97) 7 AagSt? 6 Nov9 
Do 6 % 2nd mortgage, 1900 .......0.....0.-- $1,402,000 Pere! 1044 1004/00} 5 15 0,1044/100}) 6 May96 6 Nov.96, 6 May97 n 
Kansas City, Pittsburg,” and Gulf Ist mort. 5 Apl.9s = 
MMIII. scncasnidvcevceupinca 2 deossaalll $13,681,000 $1,000/205 80 | 7 708) n 17 48 6/831 708 ... | ww bey 
Do Capital 3took ..'$19'863,000, $100 100 20 | 90 RIE | + ede olodthsmm 94 De0.91 | Pi 
Lake Shore & Mich.) 34 %, bonds, 1997 ... $22,433,900 $1,000|2053 109 109 109 109 \3 ‘3 609 007; | 97. 6 Feb.98 : 
Southern .. 8 Neaeiakaaeee $49,466,500 $100 [$100 190 190 |185 185 | 5 6 .983)1734' 6 Augo6 6 Feb.97) 6 Aug § Deo. 97 || fe || Pi 
Lehigh Valley 6° Z consol. mort. 1923...... | $3,000,000; sl /000)2054) tarde 1124 1125 & & 0 1125)1124 6 Jne. 96, 6 Deo.96; 6 Jne. Pi 
; 
= 
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seer: : 
hts PRICES OF THE Last yrs. PRIOESOF) ih i 
Capirat. Monta. — yld. 1888 | DivipEN Ds. a su 
} ° a i vestor ean ne fi N 
— NAME. | Stare sy Pe ey ‘at Latest) 2 | 4 | Pili A 
Subscribed) or a i /8\3 |" Price. 5 | Last Four. on 
| ‘Stock. oS) | 3 | 4 |PerCent. 3 | Rate per Cent. per Annum. fil 4 
is —— I I I | SS Bet ‘ 
ae | Long Island (Nth. Shore Branch) Ist Cons. | | | £ s d Pe ‘ 
wp Be Meart, 5%, 10BB ccvcseocsccsocsseescserserses- | $1,075,000 $1,000/2053 94 | 94 | 94 945 8 3 96 94 5 Apl97 5 July97| 5 Oct.97| 5 Jan.98 RG 
oo | Louisville and Nashville 6% mt., 1930......... $10.611,000) $1,C00|20541121 /1213)118 120 | 4 76 01999118 | 6 Jne.96 6 Dec.96| 6 Jne.97| 6 Dec. 97 Bed 
aoe Do 6 % SF. bds., 1910 (S. &N. Alabama) $1,960,000) $1,000 2054 104}\107 {1043107 | 5 4 0108 1044 6 Oct.96 6 Apl.97| 6 Oot. 97 6 Apl.9s Pen 
1 Do 6% 1st mrt. (N.O. & Mobile Div.) 1936 $5,000,000, $1,000|2054 1224 1224/1224 1223' 4 15 0123 1224, 6 July96 6 Jan.97/ 6 July97/ 6 Jan.98 aT 
P 8 Do 6 {sterling bonds, 1902 ..............., £399,200} 200 |200 1044 1044/1043 1044; 4 23 0109 |1044: 6 Aug96 6 Feb.97' 6 Aug97/ 6 Feb.98 f Ml 
PLoS Do 5 % gold bonds 1931 ..................... $5,129,000 $1,00u\2054 106 {108 10241024! 4 17 0.109 )1023; 5 Oct.96! 5 Apl.97! 5 Oct.97) 5 Apl. 98 pean 
ao Do Unified 50 year gold epn. bonds, 1940 $14,994,000 $1,000 2054 874| 9 | 844 854) 4 15 9 933 844 4 Jne.96 4 Dec.96, 4 Jne.9;| 4 Dec.97 Hi 
= Do Mobile and Montgomery Rly. 43 % Pas Boosh eke tf Ds ee ors Bo Pal 
an 98 Beh MOGML BONE isclbeck cckanctivcinshensores $4,000,000 $1,000 /2055 1054/1054 1054 1054) 4 5 61073 1054) 44Sep.96 44Mar97) 43Sep.97/ 44Mar98 rp 
| Do (Memphis & O. Div.) lst mort. 190] £700,000; 100 100 111 111 111 111, 4 77 GAlL 111 | 7 Jne.96, 7 Dec 96 7 Jne.%| 7 Deo.97 aa 
an.98 | . Do Carrrat Stock $100 shares ............ 52,800,000 $100 |$100 49 534 4&4 473) mil | 62§ 454, 4 July92 4 Jan.93\ 4 July93\nil since coh 
1 Manhattan 4 % gold bonds, 1990............... $23,783,600 $1,000/2054, £6 | 26 90 93 4 6 (1003) 90 | 4 Oct-96 4 Apl97 4 Ocb.97) 4 Apl.9s i} 
an.98 Mexican Cutrl., L., Cons. 4% mort. bonds... $58,903,000) $1,000 2055) 65 | 667 62 | 624 6 11 3 70g 62 | 4 July96, 4 Jan.97| 4 July97| 4 Jan.98 i, 
an.38 Do Ist consol. Inc, bonds.................+6+- $17,072,000 $1,000/2054, 15 | 15 | 129 13, mil, 188, 123 £63/Jly90 £63/Jly91 £6 3/Jy92/on $1,000 lic hy 
nae Do common stock ..,......0scereeeesees++++-. 947,844,100, $100 |$100, 6 6) 5) 5) mil | 7) 5 a ee ae ves bet 
a Mexican National Ist mrt. 6% gd bds., 1927 $11,297,000 $1,000/2054 1054 1064104 .105 615 9108 104 |Int. pa ab le in N Yk June anid Dec, 1 Pies fi 
a Do 2nd Mort. 6% Inc. bonds, int. cum. $2,370,000) $1,000/2054, 58 | 58 | 524° 524... | 68 | 524) 8 Apl.97, 3,Apl.98 with coup) Mar, 89 Bi 
a Do Series B, nen-cum .................... | $1,728,500) $1,000|2055 10 | 10 10/10; mid | 10)10} «| ww ee | ses al 
=~ Geet IR Siolitbasckncitocabinbessesonscs | £2,238,225' 100 100 | 47 | 47 | 42 | 424 | 474, 42 vs 47/4Ap197 at 
TE AIM DOB cssccrs coceczcm con $EOOE SH) 100,100 | 10 ee cz gattaital @Gsk od 8 Kann 6 cast © Actes ah 
. St. Louis 6% gold dol. bds., 1921...... $1,382,000) $1,000 2054/1174 L174 i | 4:15 612051174 pl.97) 7; 6 ApLs 
oO I eee ea Ae tgan tt wet $Sooto0 $1000 =055 10 074 1045 10h, 524 9110" 1044, 6 Mayon 5 Novdo| 6 Mayor) 6 Nova 
‘ , 8 . i d i af Dat 
P98 Psy eel ge Ry = a $8,261,000| $1,0002054, 98 | 954, 963 97 | 4 4 01024 963| 4 July96) 4 Jan.01 4 July97| 4 Jan.98 
98 Minn, Western 1st Mort. 1911.............. $500,000) $1,000|2054|1054 105+ 1054:1054) 4 10 410541054) 5 July96 6 Jan.97) 5 July97) 5 Jan.96 
an. Miss. Kan., & Tex. 1 mrt. 4 % gd bds., 1990 $39,774,000) $1,0002053 89 | 84) 863 853, 4 14 3 99% 864 4 Jne.26 4 Deo.96) 4 Jne.97 | 4 [ec.97 
Do °nd, 1990 .... 20,000,000 $1,000) 2054; 60 | 638 58 | 60 | 6 13 3 694 584) 4 Augg6) 4 Feb.97' 4 Aug97| 4 Feb.98 
mat Do noe preferred 22] p1s00.000| $100 4100 | $25) 824) 874) 329) id 414) Bf) | ae | ne | am | 
1e0.97 Do new COMMON..........s0ssceeeeseeeereceeees $47,000,000, $100 /100 | 21 | 12 | 918, 103) mid | 124 DTG ane ave ee 
ov 97 Mohawk and Malone 4 % Gold Bonds, 1991| $2,500,000'$1,000 2054 105 108 108 108 | 3 16 © 110 106g) 4 Se 96) 4 Mar07/ 4 Sep.97) 4 Mar98 
an 98 Montana Cent Ist mt. gld. op. bds. 1937 ...| $2,700,000/$1,000 |2053 L)1g 112g 1125 1214, 4 9 $1114 1054) 5 July96) 5 Jan.97) 5 Juiy 97) 5 Jan.98 
. . | 
, | pemviille, 5% Gold i om ste. $5,094,000] $1,006 2054 1024 10241024 1023, 4 17 6 1049/1024) 5 Sep.96) 5 Mar 97) 5 Sep.97/ 5 Apl.98 
Neshy illo, Flor., & Shet. 5% lat mort., 193% $2,096,000) 8,1000|2054) 953) 954) 953 925 o 10 9 97 90 5 Ang.96) 5 Feb.07) © Augé7, 5 Feb.08 
an.98 om, Lom See Deeds SS Sv ener £300,000 200 |200 1114 /1124}100 M114) 4 20 91114110 | 6 May96 6 Nov96! 6 Mayo 6 Nov97 
Y on ‘ | | | | } | | | | = = 
a“ Be id Beads 1983 ts $4,000,000|$1,000|2054 108 108 /106 103 | $14 61103106 | 4 nr 4 Mar97) 4 Sep.97 | 4 Apl. 98 
oc8r (ME | tst-comn g3td Donde, 1996. 7------| $1:178,000 $1,000/2055 1073 1074]1073 1074) 4 12 0 11241074) 5 Ock9g, 5 ApL.Ov|§ Oot-G7) 5 ApL gg 
since N.Y. Cent. & Hudson River 7% bds, 1903... oe ay ee oe wisi 3 ratio4 é Fulyoe! 6 Jan.97| 6 July97| 6 Jan.98 
ie IR | Be ich ti a rd 1908-00, HLL Tut 15 J 1udiee | 8 dog] 8 Fee 9 Ang |§ Rob 
saber Do 4 % gold deb. certs, 1905... '815,000,000) $1,000/205)107 {107 104 1044) $5 2.1078 108 | & Blape) & Nove) o aavorl 4 NovOT 
GE Jur id < ” 1905 daeane o6uneedes $6,450,000) $1,900|2054 107 107 103 103/310 8 i074 103 4 May96) ov ay ov 
“a Do $100 Sueazs Seeern anew Wedendveseties '$100000 | $100 $100 L114 1163 1084 110}, $ 12 612291083 4 July97| 4 Oct. "7 4 et 4 Apl. 9s 
ie I set cennatidesed, aie $16,891,000) $1,000 2054 1424 ieee tee ‘ : Ar a ate : ed : Sep7| : aa 
— oP aes > a am Boo 977 £00012054110 110 110 110 | 4 10 91108 1084) 6 Deo. 96 5 Ine. 86) 5 Don. 06) 5 Jandy 
v7 Do 4% refund gold bends, 1992...........| $3,125,000) $1,000 2054 09 Bh | a te. A a mt I een oe i "5g 
ste Reece | | | lt  telee | 6 atagsel eikeaat | Mecmeibal 
’ . 1044 1034.10 416 9 } | mT ; 
_— ment mn bonds, 1908 sea bias waaay — re rose 1034 IC34 i034 ; 18 0 1034 102 | 5 Jne. 96) 5 Dec.96} ; =e) : eee 
7 Do 4 % 1st mort. deb, stock ........0- £119,520| Stock |100 | 934) 204) fF Soil g.13. 9 Bt 45 | as = | 1 Augos| 24Feb. 08 bi 
| Do a aa ontinany aero $7 283,000|$1/000/2054 198°|128 |1194 1194 4 16 3129 11194) : May96) ‘ ao : ve are Bid 
Do 6 % Imp. and fat. bonds; 1934....... | $8,000,000| $1,000 2054 1134 1184/116 1175, 2 J iéia ee, |S Augie) © Neri) 1 Oots97| 4 ApL9S 
ab.98 Do Ist cons. gold coup. bonds... "/$23,322,500 $1,0(0'2054) 79 | 814) 45.14 9 0.87 | 426) ove "Ig Novo7¢i Feb.98 eon 
Do4 % Adjustment preference stock .. '$23,000,00C) $100 ape _ silent > 4 rf 7 178 BORIS she ore oe i 
1n.98 Do COMMON STOCK .....scsssseseeeeseerserees '£63,000,000) $100 $100 13 | ee og | 6 2 108 1054) 6 July96| 6 Jan.97| 6 July97) 6 Jan.$8 Ba 
07 N, Central 6% cons. mort. by dwgs. by 1904) £212,400) 100 100 16 N | 122 119 | 6 July96, 6 Jan 97! 6 July97| 6 Jan.98 Hi 
i Northern Pacific Land Grant bonds, 1921.. |3!2,406,000) $1,000/2054) - o.)  o3 |) 6 Yn 00g 93, 4 ApLO7| 4 July97| 4 Oot.97| 4 Jan.98 Ci | 
Do Prior Lien, 4%, 1897..-...+« shvesainn pecan re 804) 624 59 59/5 19 63 59| .. | 8 May97| 3 Nov97| 3 Feb.98 ‘| 
a De comason stock coerce F9,90,00 $100 268 au 254) 214 284 _ a ve | |e: Deoo7i9h Mares ne 
10.98 preferred stock ...... iigtsitinihsinetiitans \875,000,000, $1,000’ 2 784 738 76) 6 18 3 84 733, 5 July96) 5 Jan.97| 5 July$7| 5 Jan.98 
al. 98 | Oregon & California 5 % Ast mrt. bds. 1927 | $18,842,000 $1,000 2054) 784) Ot ioe 1024 5 14 310541024 6 Oct.96) 6 Apl.97) 6 Oct. 97 6 Api 98 | 
ar 9S Panama Rail. 6 bsidy bonds, 1910 - $1,953,0CC) $1,000|2054 : Ps 129} 1234) 6 July96| 6 Jan.97| 6 July97| 6 Jan.98 
0.97 || & | Pennsylvania anes , aah. 1910... £2,781,600 200 (200 ae asst tat : “4 #1174 111 | 6 July96) 6 Jan.97) 6 July97| 6 Jan.98 belt 
n. 98 Do 6% consol. sterl. sk. fd. mort., 1905... Apnea = aoe oz 1064/1034 1034, $ 7 61074 1034) 3)July96) 34 Jan 97) seal oe f 
01,98 Do 34 % con. 1945 ..,.rsesesseeesseconeressees+-| £1,000, $1 000/2054 1194 1194/18 118 | 3 8 91199115 | 6 July96) 6 Jan.97) - i om tp 
0.97 Do 6 ¥ currency do Bp iicvesse<s $2,000,000, ’ P 115 (1104 1104) 3 12 01152 110$ 44 May96) 44Nov 96) 4 ay 4 43 ov97 jit 
97 Do 44 % gold bonds, 1913.......+.+00+0-000-++ | $9,900,000 $1,000/2054 Og. 104 {104 104 | $14 9106 /10% | 4 Aug96| 4 Feb.97 4 Aug97| 4 Feb 98 : 
oo Do uaip, Trae 47 bonds &, Vid. $3,000,000 $1,000 2054 10 [115 [110 /:19¢| 3 9 0115 |110 4 Oct.96, 4 Apl.97| 4 Ocb97) 4 Apl.os 
0.97 Do Cons. M Jd. bonds 1943...' $3,000,000 $1,000/2055 'f9 °. | 624 563 5 May96) 5 Nov96 y97| 5 Nov97 64 
98 pernag deny deri 3129243600] $50 |$50 58 | 598) 568 579) 4 7 0 4jJuly96| 44Jan.97| 44July97| 44Jan.98 
b. } Do CaPrrat STOOK.......e:secssseeeesessrees:| 30,000,000! $1,0002054 114 |114 \110 110 | 3 78 61178 io by oe) ‘ ane Sbyaly®t) Abbas 4 
| lvn. Co. 44 1 mrt. gold bonds, 1921 # von'000' $1,000/2054| 914) 92 | 914 914, 5 15 6 92 pi. 87) 6 July 97 : Hy 
b.98 || Bh |) Perkio 1918 "| $1,125,000 $1,000/2054) 914) 135 1324) 6 July96 6 Jan.97, 6 July97! 6 Jan.98 
men 5 % gold bds, DIB....creeerrrereeee Obs 205 1344/1344/132g 1324 $19 0 { i | 6 Jn«.97i 0 Deo 
v97 Phil&Erie 6 1920 (issued at 874), $5,000,000 $1,000)2053 '49 °° ® 9 17 (127 (124 | 6 Jne.96) 6 Dec.96) 6 Jne.97! 97 :j 
Phil & head, Go, ster, gen. con. mt.1911...| £1,390,800| 200 |200 |126 126 124) 124j) $27 7 T" |" | & ai 96) 6 Oct.96 6 AplOz| 6 Oct.97 a 
1.98 » 6 % ster. Imp. Mort 1897 sesso OTS 200 a los 1104 1025/1023) 318 6106 re oe | ese | we woe : 
97 etian Oey crecling bonds they reali? 114. | mil. 116) 1€6 , 6 Jan.96) 6 July96) 6 Jan.97) nil i 
98 co Vere 8 £1,573,600, 200 |200 [115 |116)/122 114 | mel. 1003, 6 Oct.96 6 Apl.97, 6 Oct.97) 6 Apl.os L 
guar. by Balt. & Onio, 1926............ : 2054/1074 1074|(U04'1003, 5 19 3 1084 Apiril, July, \Octeber 
. 97 Pitta. Cleve. & Tol.gd. bds 1922(g.by B. &O)| $2,400,000 $1,000 2054 ints if) cotics® 7 9177 172 Quarterly) Jan., April, July, | a 
297 Pittsburg, F. W & Chic. 7% shrs $19,714,285, $100 2055 Ped bs 4 ee | 
i b ie | | | 97| 4)Mar98 | 
8 | Do Cinn., Chicago, and St | Qre0? ooo $1,000)205) 113 (118 {1184130 | 4 0 $126 '10RL, t4Sep.06 4aMessn| fAsenrn! Abo a4 | 
| Louis 44 % gold bonds 1940 * [920,000,000 $1,000) 7054 13 17 91054 1024) 4 ov. a4 
97 | Do do io aD a a Co. | $3,000,000 $1,000(2054 106 1054! 1024,1024 ee at 
bf 
ae 
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PRICES OF THE Last yrs.| PRICESO#| z —— na 
ne Carries. Monta. wee yid.| 1898. | Divipenps, 
NAME, share! | wl e | | at Latest!) 2 | a 
| Subscribec or | 3) ef 3 Price. iE. Last Four. 
“ stock. &  & S| PerCent) | § -—=»«-Rate per Cent. per Annum. 
—— ee Sidebottom epetl —|-—- a) | 
Reading Co. and ( Gen. Mort, bonds, 1997 =. ae $1,000'2053 g2 | 84 | 80) é 4+-6468 ol... ' a,  — 
Phil. and) Ist Pref ........-.0.--. ee ae | eres 183 2if 18 | 274 18 | | * July97) 4 Jangg 
ReadingCoal | 2nd. Psef, ...........000.000 $24 000,00 | $100 1$ 94 103 9) vesh | 9 e4 ve Buenos A 
aud Iron Co. | Com. ie Piegel 8 $42,000,006 | $100 $100 8; 9) 7 ie 4 74 "Y 1 po Ne 
Richmond & Danville 5% mrt, gid bds,1909 $1,348,000 | | $1,000°2054 974 974 954 74 5 6 § 994) 954) 5 Sep.96 5 Mar97 5 Sep. 07 5M | BAyres: 
Rio Grande Jctn Ist mrt. 50 yr, gld bds 1939 $1,350,000} $1,000 |2054 94 94 90 924 512 6 94 , 824 5 Jne.96 5 Dec.gt 5 Jne.97 5 Mars } Dod % 
K. GrandeWest.Ist mort. 4% gd. bonds .. 1$15,200,00t | $t 000 205 + 825) 84 824 824 4 18 9 873) eof 4 Jne.96) 4 Dec.96 4 Jne.97 4 ee | Do a 
St Joseph & Gd, Isld. ist Mort. gid. bds, 1925 $6,998,001 | 51,000/2054 | |... | mil —6«6 Nov92. 6 aegee 6 Nov$3 nil } Buenos A 
St Louis end San Francisco, 2nd pref. ....../$14,335,70( | $100 $100 95/25 25 | 25 obs | 97 | 26 | ie vince Do 
Do Common Stook  ..0........6:.000 000000 =} 35.617. 78 | pie a0 6, 64 63 Ge... 74, 64 | Do On 
St Lonis & S. W. 4% gold bonds, Ist mort. . 77s 77475 75 5 6 D9 Tt 734 4 May96\ 4 Nov96 4 May . | Buenos . 
Do 2nd mtg. non am. Be TAA, ncovesoceses $8,000,000 $1,000'2054/ 39 30 30 30 nil 82 ; psi iy « Novai ) Do 
St Louis Bridge] % lst mrt. gld. bds., 1929 $5,000,000! $1, ,000}2054! 1344 1345 132 1343) 4 17 6183 | age! 7 Oct. 96. 7 Apl.97 7 Oct.97 7 Api.gg Do 
Do first preferred stock... ose ., $2,490,000) $100 1$100/107 107 107 107. 5 13 9108 1053 6 July96, 6 Jan.97 6 July$7 6 Jon93 } Buenos . 
Do second pref. stock (3 from 1934)... neal | $3,000,006 | $100 3100) 5 50) 10/50 50 6 0 U 50 | 50 | 3 July96 3 Jan. 97 3 Juiys7 3 Jan.93 || De 5° 
St Louis Mchnts’ Bdg.,Trm.5% g gd. bds, 1930 $3,500,090) $1,000, 2054 1024 1024 1023 1028 4 17 6105 11024 5 Oct.96 5 Apl.97 5 Oct.97 5 Aplgs Do def 
St Paul, Minn., & Mani. 44% con. mt. 1938 320,315,000. $1,000 2054/10 tll 103 1074 4 SF FILL 103 | 44July96 44Jan.97, 44July97 44Jee 98 | Do Or 
Do consolidated 64 Bonds, 1933............| ($13,344,000! $1,000'2054 1324 132413241329 4 6 0 1324 (274 6 July96, 6 Jan.97 6 July97 6 Jan.98 
Do 4 % 50-year Bonds, 1940 .......000000000+ | £3,000,000; 100 {100 | 964 97 | 944 96 4 4 G 994 S4) 4 July96 4 Jan$7 4 Julyy: 4 Jan.98 I 1 
PCR: CODE cca concer ctnasastoncesmtingtbinee $20,000,000 $100 $190/130 1345125 132 4 12 $ 1384125 | 6 May$7 6 Aug97 6 Nov97 6 Feb.9g / Central 
Shamokin, Sunbury, & Lewisbrg. 6% nd mt | $981,000 $1,000! 12058! 19 109 109 109 5 17 6109 107 6 July96 6 Jan.97 6 Julj97 6 Jan.93 fy Do 4‘ 
South & Nrth Alabama 5% bonds, 1936...... — $3,673,000 $1, 000 2054; 974 97, 974 974 5 8S 3100, 92) 5 Aug?6 5 Feb97 5 Aug97 5 Feb.93 gy _DoSr 
Do 6 % sterling bonde, 1903 .......4.....-. £308,0)., 200 200 1079, 1074 1074 107+ 4 19 31073)107 | 6 May96 6 Nov96 6 Mays7 6 Nov.97 qe} Central | 
Southrn Rail Cons. mort. 5% coup bonds... §25, 839,000 $1,000 205 2 90 925 89 | 894 512 9 "4 89 5 July96 5 Jan.97 5 Julys7 5 Janos fey De6: 
Do E. Tenn. Reorgan. Lien. 4 % till 1898. . } Do 5% 
then 5% 1938 .........0 Aa oncnn aatetbele $4,500,000 $1, 000 2054 100 100 100 100 4 O 6 {00 | 964 4 Sep. 95 4 Mar$7 4 Sep.97 4 Margg 9} _ Do sto 
Do non-cum. pref. stock _,........ .'$54,300,000' $100 |$100! 26 2344 24 fs 254 3 18 G6 341/243, a om 1 Dec. 96 1 Dee, $7 Central 
Do Com. Stk. Voting Certs. ............... _$ 119,960.000 $100 $100 8 8ig 4 7%, nil. | 104, 7 | ee ni oo " 1 Do5d°. 
S. Pacific of Cal. 6 % l mort. 1905-12......... $30,929,500'$1,000 !2054111 111 107 116 5 0 61145\107 | 6 Ock96 6 ApL.97 6 KuL.97 6 Aplgs fp} Cent.Ur 
Terminal] Rd. Asen. of St Louis Ist mtg, 1939; $7,000,000 31000 12052 (J1h 1295109 1105 3 19 S115 19 | 4h8ep.96 44Mar97 4480p 97 44Mar98 Do 5 * 
Do ist Cons Mort. Gold Bonds, 1944...... $4,500, 000 #1,000 | 205% 109 109 108 105 472 6110 108 6 July96 5 Jan.87 5 July97 5 Jan9s Cent. U: 
Texas & Pacific5% 1st mort., red. 2000...... $21,049,000 $1000 2054 109}:102 100 102 5 O 01034100 | 5 Jne.96, 6 Deo.96 5 Jic'7 5 Deed? Do Or 
Do 5 % 2d mort. Gold. Inc. bonds......... (323. 227,000 $1000 '2054 39 30 30) 30e nil. | 36: 30 5 44d. e. 9. ail since Conde «i 
Toledo & Ohio Cent. (Westn. Div.) lst mt.| $2,500,000 $1,000 |2054 102) 1024 10241024 4 8 0106 L025 5 Oct. 96,5 Apl.97 5 Oct 17 5 Aplos i Do 8! 
Toledo Wal. Val.& Ohio Ist mt. gld.bds,193!| $2,508,000 31000 ‘2054, LEIS LENA ALIS LET 313) ELLE L094 44July96 44Jan.97 44July$7 44Jan.98 oer 
Tunnel Rail. of St Louis—shs. gr. 6 %......... $1,250,000 $100 3100107 107 107 107 6 13 9107 \107 | 6 July96 6 Jan.97 6 Jul v4) 6 Jan.98 | Cordobs 
ate Pacific Railroad and Taal Gran’ } Dod: 
4 % Bonds, 1947 ....... ee (2054, 95 91} 92 oe «=| OB | OL oe hal as iP H Do6 
Do $100 SuarEs —Certs. of Dep.. ——— || 360, 868, 500 $100 3100 354 a nil, | 374 23§| 7 im 82 7 in 83 14A)! 4 nil since Cordol: 
United N. Jersey Gen, mrt. 4 % gid. bonds! $ 5,646,000 $1,00°/2054 1154 1154 LL} 113: $10 9 Lie tllg 4 Sep.96 4 Mar97 4 “7 4 Mar98 Do 5 
Do 6% sterling 1902 ....s...-...sssseesessereee ''£1,133,800 100 |100 i¢9) 10941095 1095 2 17 $1124169}. 6 Sep.96 6 Mar97 6 -p.97 6 Marg8 Do 5 
Vie ksbrg, Shreveprt, & Pac 6%pr lien gldbds| $1,323,000 $1, On: 2054 1024 L025 1005 1004 5 19 602,100} 6 Oct.96 6 AplL97T 6 UctS7 6 ApLgs FR} Dod 
Wabash Ist Mort. 5 % Bonds, 1939 ......... $31,664,000 $1,000 '2054 112 112 1065106} 4 22 9112 ey 5 May96 5 Nov96 5 Mas\)7 5 Nov97 9 Dod 
Do'6 % B dob, c0rta,  Zosccocsscosueee-soee-- $25, ,740,000 $1,000 /2054) 23 252 213 224, nil, | 31 | 21 / ou. 6 Dec? nilsince [j} Césta 
Do preferred stock.......0ccccesoseacessesssee00: 324,000,000, $100 $100, 15 | 164 14% 154 mil. (20a) 14} iis sad shila 6 Oct.51 nilsince } Do6 
Do Capital Stoel: .....02....ccccrccsesseesss0009 $28,000,000 $100 $100 7:7) 64 7 nil. 8 54 No (| dividend ever paid. i Do 5 
West Pennsylvania 4 % mort. bonds, 192~|} $3,000,000 $1,000 205) 1095 1094 1094 1095 $ 12 € 10841095 4 Jne.96) 4 Dec.96 4 Jne.97 4 Dec.97 FR} DoS: 
West Shore let mort. 2% gtd. beads......... $22.99 4,000 $1,000 | 2054110 110 110 110 $ ZF ELMO 110 4 July96 4 Jan97 4 Joly9i 4 Jan.98 Cuenta 
W. Virg. & Pittsbrg Ist mt. 100-yr. gid bds| $4,000,000 $1,000 210 88 £8 744 80 6 5 O 89 74% 5 Oot.96) 5 Apl.97 5 COct.o7 5 Apl.gs FR} Donna’ 
Willmar & Sioux Falls Ist mt, gd. g. bds...| $3,625,000 $1,000 2054111 111 111 AML 472 IML 110 | 5 Ine.98§ 5 Deo.¥6 5 Jue9i 5 Deed | pee 
eeEGuoe=>Ee>e>EeeeeeeeeeeeeeeeeeeeeeEeEeEeEeEeEeEeoeeeeeeeeeS =" : —=— = ——————— Se E = ———— } I 
FOREIGN RAILWAYS. ‘t 
Alagoas, L.—6% debens. red, by agas........ UU | ‘luv do4 83h. Si: pst 58 9 os 39 Bt o Augié o 0 Feb.37 6 AngJS © feb.¥8 1 DoS 
Do 5 % debenture stock .........0..0000-+. 185, 320! Stock |100 | 5)" 50°) 42 42$11 15 3. 53p\ 424 53/4Ag.96 5 Jan.97 5 Avc97 5 Feb98 Hl povnti 
DO BARD 000100000008 s00 recone +0 ped sorcsescebes 300,000 20 20] 6 6 ri 5 16 0 4 6 4) 4 Oct.96 4 Apl.97 2 0 4.97 6 Apl 98 Paypti 
Alcoy & Gandia Rly. & Harb. L., deb. 400,000} 100 100 | 25 25 24 28 _ 224 & Juty93 5 Jan.94 nil betwn £1 Feb.96 + Entre j 
Antofagasta (Chili) & Bolivia, ee 2,209,000| Stock 109 | 70 71 66 Tl 8S 9 (| Sli, 66 6 Apl.97 6 Juby97 6 Oct.97 6 Jan98 BR) po ¢ 
Do 4% debenture stock .......s0......0e0 ees 850,000} ,, 100/90 90; 83 90 419 GO, 959 88 4 July96 4 Jan 4 July 97 4 Jan.98 Espirit 
Arauco (L.) 5% 1st Mort. Deb. ............... 381,700) »» 100 | G44 Ge G24 62) ia G74) 624 5 Jan.96 5 July96 5 Jan.97 ailJuly97 Grand 
OP we ae eee 131,300, 4, 00] 44 | 4% 424 425 48}, 424 6 Sep 95 6 Mar96 6 Sep.96 nil Mar97 Great 
Dn OS FT Grtat Beal. ..c.cescocsesceeseesesdsis> 125,000 10, 10) Js a . 13 Me 25/psMe. 9/2 10/ps M ay 92 10, ps Jan. 93 Do6 
DO RENE * ccncovctescoccoveeseseedecnsessdenke 352.800 10 10 At oacnk htt con nil. 4 ee Do : 
Argentine Gt. Western, L., Ist deb. stock! 1,555,595) Stock 100 |103 iC3# 101 ul 4 O G105$101 ‘| 4 Jaly96 4 Jan.97 4 July9i 4 Jan.93 lstero 
Do 4 % 2nd deb. stock irred. ..... ........- 1,559,900, ,, /t00 | 89) 89/85/86 —... | O14) 85 pe oo Do 4 
Do SE cums prel. « oiccse. . rovers scscecsvescdess 500,00 » (100 100 \100 | 109 100 5 9 109 99; 20 Febd7 Arrears paid up 5 Nov 97 Do 7 
Bo OM ARY 5 .sisc sens. -.rinenidenatiosneiiae 509,00, ,, (100) 72}72'70'71| .. | 75 | 70 cot Do 7 
Argentine North-Kast, L., SR Peol......i.. 1,500,000; ,, 100 10);103 10 10 mil | 13; 94 6 Jan.90' 6 July {4/psJn9 nil since Hi) ps 
Do 5 % debenture stock Conta) 200 .n<sgske0 | 9 680.128 { » (00 | SL} 33 | 87 , 29 36 | 27 |) 50/ May 96indb.st k. £3 May 97 in serip 1 Ttafian 
Do Cort. to DOATER ..........00-.sesecreeessesees je 1 op 400 | Sig) 32 | 28 | 80 aos 867} 28 jst... | Yeuana 
Rhee By TNR. 65 000 .cedisies ssvcdsimi sce lnsth casei 450,00° "20 | 20 ly 3, 18 146 13 3 le! 14 oil 4/peJan9. nil. |2/ Juned? la Gi 
Bahia Blanca & N. W. 6 % cum. = olncdouss 1,350,000) 100 1100 | 5is) 534,43 52/3 1 6| 634 43 15/July96 10/ Nov96 20/Jne.97 12/Dee 7 Bl Do | 
Do 4% 1st deb stk red... seseieeees| 250,000] Stock (00 | 95 | 95 | 92) 92 4 7 197/92)... | 4 Apl97 4 Oct.97) 4 Tt Rahs 
Bahia and San Francisco, Limite -d.. hsedbebedcae | 1,800,000) 2 | | 20 | Wh) 108 7s! 8 [2 16 | 12}) 73) 5 Oct.96 5 ApL.97 5 Oct. 97 5 rer | Leopo 
Do Timbo Branch Guaran. 6 % ............ 279,000| 22 | 20 | 6; 5, 44 4h13 6 9 53) 44) 8 Oct.96) 3 Apl.97 3 Oct.97 3 a y Do: 
} Barranquilla, Ltd., Ist deb. stock ............| 10€.00(| Stock 190 | 96 | | 98 | 9696 6 6 9 96 | 95 | 6 July96 6 Jan.97 6 July97 6 a Do 
Bilbao River and Cantabrian Ord ............ 50,000 3| 3) 6 6\ 54 54 5 9 “| 6i«' 5 'O*Sep.96 10 Mar97 10 Sep 97 lu Mar } Lima | 
Bolivar, Limited, Shares .....................06 488,000; 10,10, if 1% La, AG a 1g, 13) | Mar98 || Macal 
Do 6 y deb. NE eid he Bis stil beay ald 133,50(| Stock 100 | | 964) 964 $64 934 6 5 3 99)| 954) a 6 Mar 97 6 Sop. 97, 6 bos Do ¢ 
Brazi! Great Southern, L. 6%strl. dbs ......... | 211,700, 100 (LOO | 809! 805 84) 80,| 7 19 6| 83 793 6 Aug96 6 Feb.97 6 Aug 9 6 es | Mani} 
Do 6% sterling debs. 1893 red............... 50,00: | 100 |L00 | 454) 48), 434) 484 {2 8 6| 529) 47 | 6 Aug96 6 Feb.97 6 Aug9i 6 Feb 98 De 
Do 6 % per. deb. stock 6%, 200,000} 100 100 | 474) 474 37 | 15 0 v| 5% 37/6 Aug96 6 Feb.9) 6 Aug’? orael Do 
Do SHares .... 225,00; 2) | 20 | ly) 3 14 Ae nil 14, ou 4/p s. June 9) * oe Mata: 
Buenos Ayres & Ensenada 4% deb. ‘jrred... 450,000 Stock ,100 i110" \L13§ 110 413 3 21 6/1138 105 4 July96 4 Jan97 4 July 4 Oot 31 Meri: 
Do 5 % cum. pref. .......... sokverebinetborenses 0,000} ,, ‘100 |122 (23 LI9 LAL | 4 6 0 128} | 108 | § Oct. 96) 5 Apl. 97 5 Do 
Do 6% COMV. POOl, .osceecucde svecneee-cndsevi | 800,003] {100 |196 103 | 99 99 6 2 3109 | 92 | ... | 6 ApLST | tory 9s Do 
Do ordinary stOck .. .......ccsccssseeessssesees | 995,470] ,, \100 | Gt | 69), 62) 66/2 6 el 693, 433) 2 for 9 | nil btwn 14Apl.97) 4 Dea? Do 
Buenos Ayres & Pacific 4% deb. stook ...... 2,20,00 2 ‘100 190 }1003 993100 4 2 O06 | 99 | 4 Ine. 96. 4 Deo.96 4 Jne9r 105) Nest Mexi. 
Do do 4% % 2nddeb. stk. red. 1030.00. » |100 | 99} 90 88 _ 89 | 6 18 oj O44 88 | £6cash i0 scrip Dec. — f Do 
Do do 7 % Cum. Pref.......... | 1,009,00%' 100.) 90 | 90 | 83é. 86)! 46 1.64 834) £5cash | 44 scrip Dec. - oa | DO 
Buenos Ayres & Rosarlo—4% deb. stock ...) 3,451,835! 100 |108 |108} 1054108 | 3 14 71004 1055, 4 July96) 4 Jan.9 | 4 July v1 og | Midi 
Do 7% preference shares..... ....... .. wt 332,090 10 | 10 174) 1Zs, 163,17 | 4 2 173} 163, 7 Oct.9F 7 Ap 1.97 7 Oct. 9! 7 Ap Do 
Do Sunche!es shares ....... clintipleiineds« oducial 912.590! 10 | 10/15) 15) 14g 14p: 4 16 ‘ 15g) 148 7 Oct. 96 7 Apl97 7 Oct. —. 
—————— Ee — 
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3 O£S OF THE PN 
mei | Carirat. Mourn. pe ol rien 4 
NAME. mintei :. | | Investor’ DIVIDENDS. shin & 
Supscribed| or 3) 8 =| E $ atLatest ¢ |g) _ Pan 
— £ oh 2/2 8) Eo | tree B/E haat Mi ae 
al ee er j | . ys ; : 
82.98 ——— — — = A. a Rate per Cent. per Annam, wih | 
Banos Ayres & Rosario—ORDINARY Stock 4 ‘ Late | . — s.é eT on 
os } Do New Provisicnal Certificates............ ‘aanee — ao ~ 723, 65 | 70 217 3 79/65 2*Oet. 96 4 ApL.97/ 1* a at : 
Mar 9s 1e Val Trans. oe L., ee a oe | §00,000! 20 | 20 “6 “él el oe ave 22}, 214 pl.97) 1*Oct.9 3 Apl.g9s aH 
Dec.97 Do4 %, stock A . Sep veseeet 810,250! Stock 100 | A 7 en’ 6% > nil. 7 |. 64/7 Oct. 82\7/8ps A 90 19) ed ~ i 
Dec.97 RS OWED on.upccREkda.doaWinvdes--- 310/250) 100 | 44 | 44 | /71 | 574 & 73 |-68 ee psOc90) nil since Pe 
since [uy Baenoe Ayres it si, 4% deb. stock.) 4,000'000|  |100 {135 (116 (1434 fh oss city _ | “ee ee Hit 
. ia 0 reference ............... 3. lum ,F lv € 118) ll 7 bhatt 
a & Do ORDINARY aes sh yy ” a i ea 132 3a | 814 9G re ae : tp Jan. 6 4 July97! 4 Jan. $8 Bn ' 
Nov 97 ) _ — Nth. (L) 5% mors. deb, : Ok, 154,505 ” 100 a i i oy 4 os J 158 (136 6 Oct..96| 5* “Apl or Sa0et Ov5i°AeLe8 a i 
PORTAGE... 0055 osvcvcecsoods se sciervs ‘ : aon ‘a6 A UALS L2 Ps 
Apl.98 1 Do Orxprrary Srook....... See » 100 [320 32) 315 32) | $u7 ¢ 325° 315 5 sages § ane atten onyes & Jane 1 
weteseseceeseeess . » (200 1265 265 1265 265 = elaene ug 96'122Jan.97|/\2 Aug 97] 12} Feb.98 ' 
nee ; —s en — L., 4% deb. stock! 4,093,365 » 100 1074 1073 105 1064 - ; i: = "Aug 96 pda. 97 444Aug97 10,2, Fb.98 | 
an.93 0, preferred ...cec.sce-scesesesesssesseees | 300,000} 10 | 10 | 12y. 12g) 124) 35 . 5 | 4 Jaiy96| 4Jan.97| 4 July97 4 4 nil 
Apl9g IME} Dodeferred........s..sseseesseese seeee 1,000,000] 10 10, Gi, 6, 4) 124) $ 22 0 134 124) 5 Oct.96, 5 ApL97| Re fi 
ee ee fT eat Tt ’ , ‘ he % ‘ iH 5 Oct.97, 4 Api.98 
Jan 00 MIEN PDO ORDINARY.......00.0 sassesseceseracssesseees | 3 | Ot Ss) Ge 64 2 5 5 8% 6) ai pi. biel 
Jan.08 H cam sCarangola dbx Lbydwesbire 1906 | 5s 300 1. el uy ae , & ¢$ (2% 103) 6 = aah aarls os pas pect | i 
an.98 ie olen land Cerro Blanco (Chili)............ $1,500,000} $500 99 | 157 9 © 77 | 75 | Shduly96) 54d bee 
per he nerdy deh. stock ............ «443,805 Stook oy £60; 16041604 1604 : - = leg! 2/50 1staFebyt| si Je007 1304 Deo7 hi i 
n.93 WEY Do 4% dob. stock.........ccccsseeseeceeeeees 684,292! 100 111° 111 |110 ‘a. uly96} 6 Jan.97| 6 July97 6 J i 
Beh 08 MIND BTOUK. 000. sss ,snseroreressssooseessocedsonenese. | 6,716, : 10 110 $13 5128 10 | 4 Julyg6| 4 aS See 
Nov.97 ) Central Bahia debs., red. by dwgs by 1908-12) 793" a 100 ree | | = a 08 783) 2 # © 874173 | 3° “Oct 96 oar Ag0ot 941 - — = 
Jan.03 (| ae? Jaane ee Bical che 446,500| Stock 100 | 72 5 724! 724 A >a bes, 924, 8 Aug96| 6 Feb.97/ 6 Aug97, 6 Felgs 
| ©, deb. stoc Bid ba hetnditcne cba, 80,000 100 | 53° ane 2 70 | 8 Aug96 6 Feb.97| 8 AugS7 6 Feb. 
Marte MMM (DO GLOCK ....cscessesssssssssssceessseeresees | . | 53 58) 88) 58) 9 O ¢ Bt! 58) 5 Aug96 5 7 oe 
Dec. 97 HR — Cee Extension,L.......... 700,000 io > | - 7 a 3 53 “ot > 6 Oct.96 6 | ; Oot ot 6 Aa rH 
oe E ert { : > 4 4 v 2 ’ . * 
Apl.98 Get. Uruguay Morthn, Eis a ee: | een Stock 100 |LL1 111 (lOZg11 | 422 4111 L074 pa —s by 97) 440ct.97 3h*Apl.98 
‘Marg I} DoS‘ per. tele Gaels M., Lu..--+-. ++. oe = 110 | 44) $4 4) 4} . 2 6 4g] 4 BhOct. 86 werd : neal ee Jan.98 
Mes fone icy ooo 8a ic Sou tet an (as as 42 HES fae 8 a 4 Jp |3 
: ) ROEM cnbicsinicsiserecssevstenics +3 7 te Me y Oct. 96) 6 i 
since (gg) Conde d’Eu Railway, L.,54% deb. “aga ele 100 heed oe a be Seal oe | 5 25° Sam Oh] 6 Cees Ant 9 owe SAL 98 
Apl.os Copia share capital gtd. 7% on 675,000!) 425,000! 20 | 20 | ca 4 #0 719 l 78% 694 5ShJuly96) 54Jan.97 "| 54d uly 97 54 Jan. 9 
Jan 98 joe zt diva, enna. 9as00ne0] ence lene! os a - “ a 2 5 - 64 4 Aug.96) 5 Feb9:\ 4 Ang®:, 5 Feb. 98 
eacenecs ’ : , Z . 6 : tu o7 “ t 
an.98 a = repre = 6% et Siecle | on _ ae i | 424, 424 41 41 | ae 3 201 ag ia Ls ge ah | finned 7“ sas 
Rey <li eo oe ed (/ 98) 89$) 4 Sep. 96) 4 Marg7| 4 Sop.9;| 
\dince [Mg] Cardoba Central, 5 % eum. en siscgaoaiel | an el | St 834) 83 | 83 | ; 10 U Dlg, 83 = | 5 Deo SyNov mt 3aDeo. 97 
mate ! of -non-cum, 2nd pref.................. 420,00} 2 100 | ee 46 434 a i a Cs 
ar$8 fH] Do5 %, deb. stock........s..-0s0sccsscc 400,007”, 190 | l 6 5 2 | a 
ae 000] =, |109 (129 120 1184 119 | 5 9193 see 
Apl.g8 fi} Do4~ deb, stock Cent. N 993° 125 (184) 5 May96| 5 Nc 96) 5M 
Nov97 |} Dodo income nn ae ith. See)... 7 | esenoee ” a 674 aT = 4 | ; 14 + 954 rr 4 July 4 ea 4 oe ‘ 0.08 
i since } Césta Rica 6 % Ist mort. debe, Sia 655,004 100 100 th ti 04 104 a P- - 52 42 eee 138/ Jne. 95) 34% Jne6| 5 Jne. 97 
7. ot 2nd debentures 1916.............0000 | 00,00'| 100 100 | 92 924) 87 | 88 | 7 5 6 a | Sree Cena 2 erate eee 
rec oe ae %, prior debentures ..........6.....0066. | 200,00} 100 L6O |104 104 104 104 l gic 9 bBo Sop.96| 6 Mar97, 6 Sep.07| 6 Mar98 
AMI CS Mintek tolblisesdcssoieds!Saceocee | 1,800,00! 10 10) sy 44 3%, 2 1/1084) 5 Sep. 66 5 Mar97| 5 Sep.97| 6 Mar98 
Jan.98 Jy Uneuta Railway, 6 % mort. bonds......... 20; 100 100 1.06" \L08- an lull of 1 -shattins facie ean 
Deed . _ Pre sancti red. by dwg: 4 100 |100 | 7) | 71. 68 ae 3 Bs os! ee sone sere 6 July$7 6 Jan. 98 
Deowi By 7 RPTOl......ercrcrrerrsrovcesvseersecceesers 308,940} 2 : ou af uly96) ShJan.9;| dpJuly97) £4Jan.98 
~ Fy) — gentine, L.—6 % deb, stock............ 350, £000 /Stock | ie. 108 - on ares ’ B. ae i ies o8 4 ad + ee ea 
| BONDI ras easscSsacsshesssvtcpseses | 638,000 ,, 100 | 40 | 10 | 38 40 | 2 10 ¢ yO Bee. 60S Sea Re ae 
Fev. om of France 3 % obligations............ | 26,583,400, 20 20/19 | 19 IS¥ 189) 3 4 193 184! 3 “Ine 96 5 en ee rears . = 7 
oh 08 MED CMARED ........0s.crcersesvccnsverssseesnenes: 11,680,006 20 | 20 | 449 449 43 43 5 ol 44 3-30.07) 2 Dee 
Apl 98 fy SSyPtian Delta Light Rize., 4% cbs. red.| £170,000) 100 |100 Moo" 100"| 93 | S24 ; , oe tof ae a ee ie 
Feb.96 | a ea cum. pref. amen eye 21 000, 10 | 10 | .., | 14 108 104 ee "4 104 o - Ost 97} se Po 
Jan. i) ‘ios cumul, preference...............++- 1, A) ‘ ie ou * ; - 
Jans I abe Ostia eee eo tlel| ad a ee Lath 140ct.96) 4*ApL.9€) 1404.96) nil winen 
| Suly97 rito Santo and Car. debs................-- 157,800) 100 1g 83 : 
Mang7 — Russian 4 % Nicolai bonds ............ 1,826, "4004 100 100 08 | 102 10: ae | | ae 0 108 2 ' Apt a3 ri betwo : Apl 9: ull Ovt.95 
Jan, 93 t West, of Brazil 6 % per. deb. stoc! | "306,250| Stock 100 | 904) 904) 20, 90 | 6 14 6 974 89 6 6! eb.97), 4 Ang®:| 6 Feb 8s | 
es ses Exten, debenture stock............ | 177,00( 100 | 763, 764 76)) 76), 718 ¢ HH 764 " Aue pe] 4 Feb.01| F Anz. ; a ae 
ROI sks scsscpedsessin vere "20 | 20 | 10 | | 7 1: 4* a en . 
Jan.93 | Iateroceani et a eed 300,00 20 i 20 | 10 | 10 y 94) 7 7 3 12 9 Jan. 97) 5 AplL 93) 83 Oct. 97) 4 Apl.98 
ee teroceanic f Mexico 7 % pret Bo. © on 1,000,000} 10/10/ 12) 12 16) ag) mie | 2) 18 pn 
Novo7 Deo ‘ re tg keg aniceeeol oa 1100} 84 | 84/79/80) 5 9 6 89/79) 4 Sep.9t 4 Mar07| 4 Sep.67| 4 Mar98 
oof | coh casa cnetnes raicors | 735,896} ,, |L00 | 67 | 67 | 66 is 3 6 70 52 LYN 
il since | =? x. deb. stock ....... chal eaaeeatniatls 463, - »» {400 | 31 31 29 > an 36 25 +» 16/8De096)24%Nov97 
in scrip | alten, ieee sates Stbicgeiiabgeth sesceces | os. p1ee00 = = a ‘me 0 - | 4 19 ioah - 5 July96) 5 Jan.97| 5 July97| 5 Jan.98 
eocevecceeecccecooers } { | , Uv | r 9, 
Juned7 | foes (Brasil) 6 % deb. bonds, 1918......... | 150,000} 100 | 100 th iy 74 | mil rs he Sep.05| oo Norte "6 Maye) mist 0s 
Nhs ) eS Caracas, L., 5% deb stock} 370,000 Stock 100 103, 100 0 jt0o | 16 @ 6 108 99 5 Sep.96) 5 Mar97 5 Sep97| 5 Mar98 
WSS Bi BO SEARED 00... c.ccccsccedveceseccosseeess 000, 10 | 10 74 1613 0 Ta 64 "| 
| Apl.gs | Lembery. ‘Crernowitz-Jassy 5 % ee 2,688 B00 20 | 20 on 95 BH ai 4 19 ‘ eo 244 ;. Seieal ; - aS ore a 
ae 98 | Leopoiciina B ' 51 429 © § 6gMay96| 5 Nov#6 8 May97) 44Nov97 
Agl. De (Brazil), 6% bonds ( certs. 463,400} 50 50 gi /21 21/21! nil | 269) 21 6 Ap 94| 6 Oct.94 6 July92) nil si 
| in 5 Dn ae 1924...... ‘ of 1,899,300; 100 100 | | 30 30 - 29 | | nil | 364) 2) 20 1/105 €.94 :25/ Dec.94 20)631y.95 nil pra 
du ce, DO secceqenes ae i 132,106} 100 100 | 21 | 21 | 20% 21) nid 26.) 2 #:32/Mar.94/19/10 2 ; 
| By? eposit 1,132, 10 | 6 | 28'32/Mar. /i0Ag94:22/Feb. 95)22/40c695 
airs He Sd Core Limited « pe poate can 800,000) 20 20 | 23) 29 24 24 es of - 1 July94) i Aug 95 4 Nov. 96) }40ct. 97 4 
ian Bienes See (Set) | RS ie i BB BM iitage | 
-Feb.93 I |) Manila Raiiw 24 ( oe ioe) Gel om 94h § ate 11/1 Apiag j 
Feb.98 [| Dee % i coe seveenereees 238 00} 100 00 |. los | 4 of - 2 sash _ 6 Jaiyso y90| 6 Jan. n.91| 6 July9!| nil since P| 
ae a Do6 °, aot ME coeompeepoogces spo | . one 4 6 4 3 ny 9: aly96| 6 Jan.97, 6 July97) 6 Jan.98 eid 
"yan | ° ate etapa ae a 100 |100 | 80 8 80'712 6 76 6 July96) 6 Jan.97, 6 July91! 6 Jan.98 ie] 
/ Matanza nilla 7 %, red. 73 & aft... 100 | 100 10141014 1014 1014, 7 1 01014102 7 Jne.96) 7 Deo.96 3 Jne.97| 7 Dec.97 : 
, Oat 97 - Limited, , 6% perp. d deb. stocit ......| 2,000,000] Stock | 100 [141 1141 1344133 | 4 8 F147 (1364 6 July96) 6 Jan.97 6 Julyo7| 6 Jan.93 iM 
toryt36 HP) Do 6% st preference..,.......... “TT ssa 10m, |t00 | 76 | 774, 694) 714, 3 4 9 SSH OOS } May 96| ¢ Nov06 2hMay$7| 2)Nov97 
6 2a preference . resvenssnnnesseereeee""' Vg11,960] 5, |100 | 33 | 34 | 284, 31 3 5 6 40 1288 6 May9 6 Nov 9} niibtmnQ\/8 May97 
bo ao er ‘ Fern a ves | eel ” = | 194 me a ae aug “16f 14Nov9i) nil. 4 Nov 93 a 05 My97 
, ern st de SAscivseanl ,000} ,, 100; St | 54 | 83' 416 6 | 824 ws ove “ 4 #eb.98 
ae Deb, 2hd deb eee oe ae ada 600,000; ,, {100 61 | 6t | 61) 61 | 6 22 3 G34, 69% cae sas eas 4 Feb.98 
) ny Midland Urageey, Ms ccbdatucoctaapanbarepsetaceere ek? £1,900,000) __,, 100 | 24 | 24 | 23 | 23 | 47 O Ty 21 w. | 1§Nov97 
as } _Do Ora ruguay, L., deb. stock ........... | 1,179,462) 5, |100 | 64 | 64 63 | 61.8 2 9 G4 | ST 4 ApL96, 5 Oct.96 5 Apl.97| 5 Oct.97 
Apl. r dinary | pevccosccseapesnganeanesen.arecnaael 600,00.{ ., j100) 18 | 184) } | 194) wil. 20 | 18 i Deo.04) 1400.95 1¢Dee 26) nil lee 97 


@ In deferted interest warrants. On account of arrears. 
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CAPITAL. diva, yd. 1898. | Divipenps 
———<<— Investor eee. 
NAME. a laait i ii 3 at {he 2 i Last For. = 
\Subseri > He Rate per Cent. r 
Stock. a PerCent.’ 5 | ve Per Annum, 
Mi d Rio, deb. red. 1914 li | 561,700 100 _ 86 | 964.93 9 eared | Ms. 
inas and Rio, deb. re or earlier ...| ‘ 4 617 91035 92 , 6 Jul 6 Jan. 

Do ord. shrs. g.7% by Brazil 30 yrs.........; 1,000,000 20 20 10' 10 t§ 913 6 9 12 &% 6 uly 4 Novos 6 Movs : ae 
Mogyana (Brazil) 5% deb. bonds, 1912...... 379,200 100 100 104 104 103 103 4 18 01044101 | 5 May96' 5 Nov96 5 Meeoy s More) 
Mosecow-Jaroslaw g. 5% by Russia, 1945...) 1,772,600 100 100 1063107 1065 1064 4 14 enact 105 5 Jne.96 5 Dec.96 5 Son ae 5 Novgi 
Namur & Liege, guar. 14 fcs.pa| By Bel-  503,.3 20 20 125 124 124 12g 4 6 @ 124 2jJuly96 24Jan.97 24July97 § Deas 

Do guar. 6% (30 francs) ...... oe anGov. 199,760 20 20. 29 29 29 29 4 2 9 99 28 6 July96 6 Jan.97 6 July97 soe 
Natal and Nova Cruz deb: fed. by 1910 “1 209,400 100 100 86 86 83 83 6 12 6 883 a | 540ct.96 5gApl.97 540ct 97 3 = 

Do preferred share ...........s00 seeceeeeeees 250,000 20,20 73 74 6 6 15 0 GO 8 6 2h*Oct.96, 54Apl.97 230ct.97 sale 
Nitrate Railways, L., 5% lst mortgage... 1,663,100 100 100/80 80 75 78 610 9 914 75° 5 July96 5 Jan.97 5 July97 ae 

Do shares.......... se eesenesenseesesenngeneressess 913,699 10,10' 5 § 48 5 nil 64 4% 12$Jan.95 15 July95 10 Jan.96 older 

Do pref. con. ordimary «--...... sesseseseeeees 712,310 10,10 34 8% 35 34 nil 54 38 7 Jan.95 7 July95 7 Jan.96 nil since 

Do def. con. ordinary .......0+...ce0.e0e0000 712,310 10) 10 # & & § nil | '1y)  & 6g3an.95 8 July95 3 Jan.96 nil si 
N.-East of Uruguay, L., 7% pref. shares: 400,000 10 | 10) 15} 15} 144 149 4 15 O 15% 14% 7 Oct.06. 7 7 Apl.97 7 Oct. 97 Aphss 

DO Fn ccvceseveven ctentnnes. codrvonynseces] 400,000 10 10, 15 15 148 Ide 4 16 & 15k 348 7 Oct.96 7 Apl.97 7 Oct.97 ; oe 
Nth. of France—3 % obg. (red. 75 yrs)......: 7,500,000 20/20 19 19%; 188 19 $3 $ O 193 18} 3 July96 3 Jan.97, 3 July$7 3 i 

Do SHARES .......00000 0000000 sebpesseesecreneees 9,274,000 16 | 16 844 844 S1 81 3 1 3 844 81. -» (15% for 94 ry for 95 15 96 
Northernof 8. African Republic 4% a bds; 1,500,000 100 100 9) 95% 94 945 4 G O 98% 94 4 July96, 4 Jan97 4 July97 4 at 
Nrthn. of Spzin 3% pri’ty. red. by 1958...... 12,672,920 20,20 8) 8 7 7 Sil €| 9 7) 8 Api.96) 3 Apl.97 3 Oxt.97 3 3 Aglte 
N.-West Argentine 6% perp. deb. ............ 349,800 Stock 100 113 113 113 113 5 7 S$114h112 6 July96 6 Jan. 97 6 July97 6 Jan.98 

aa oh. SS ea 150,000 , 100 94 94 94 94! ... | 94 93 ia “ 

Te I . <i ensnesncnemberebneasacesienes 350,000 10,10. 2b 24 23 23 mil | BA 2 Jan.90, 7 July90. 7 Jar Pe 
North-West of Uruguay 6 deb. stock... . 398,000 Stock!100 80s 803 804 804 715" 0. Bi “4h G Jnc.06 6 De96) 6 Jac 9s 6 Den dt 

Dt Re eT) en 581,480 , 100.17 17:17) 17 os | 17 15 1 July93' 1 July9414 July 95 1 July% 
Ottoman, Smyrna-Aidin, debs. red., 1907.. 709,600 100 100 109 109 1083109 5 # 610941083 6 May96 6 Nov96 6 May97 6 Nov97 

Do 5 % debs. (Kuyujak Ext.), 1910......... $23,506 100 100 106 1€6 105 105 4 10 41993105 | 5 Sep.96 5 Mar97 5 Sep.97 5 Marg 

Do (Seraikeuy Extension), i ansvecacesss 90,500 100 100 101g1014 99 100 5 O 0:04 99 5 Sep.96 5 Mar97 5 Sep.97 5 Margs 

Do, do 1910 (Tireh Extension).............. 175,000 100 100 98 98 974 98 § 5 UW 993/97 5 Sep.96 5 Mar97 5 Sep.97, 5 Mar98 

Do 5 % debentures, 1886 .................055 300,000 100 100 98 985 87 97 5 & © 983) 964 5 Oct.96 5 Apl.97) 5 Oct.97 5 Apl.98 

Do 5 % debentures, 1888-1935............... 1,099,940. 100 100 974 972 96 9745 56 4 9 994 96 5 July96, 5 Jan.97 5 July97 5 Jan.98 

Do Sokia Ex. Debs., 1893-1935 ............ 100,000, 100 100 99 99 98 99 5 4 UY 99 964 5 May96 5 Nov96 5 May$7 5 Nov97 

Do Suares (to bearer) . 891,940, 20; 20 15 164 13 139 8 $ 017° 13 nil 2 Apl96 4 Api.97 54ApL.98 
Ottoman, Smyrna and Cassaba. 4% bds. red 2,252,400! 100 {100 83% 83 834 834 476 9 86 8114 Aug96 4 Feb.97 4 Aug97 4 Feb98 
Uttoman of Anatolia 5 % debs. red ............ 3,193,580 100 100 93 93 904 903 5 10 693 , 90% 5 Oct.96 5 Apl97 5 Oct.97 5 ApL98 

Do 5 % Series II., Eski-Cheir-Konia Ex. 2,874,700 100 |t00 89 89 §&7 87 615 O 89 87. 5 Oct.96, 5 ApL97 5 Oct.97 5 Apl.98 
Paraguay Central 5 % permt. deb. stock...... 974,000 Stock |100 Bi hi ahi nil. 114) lh | 5 May90' 5 Nov90 5 May9! nil since 
Paris, Lyons, & Meditrn.—3% obligations | 

“Fusion Ancienne "—red. at par......... 72,000,000 20/20 19 19 18} 18% 8 4 VU 183. 3 July96 3 Jan.97 3 July97 3 Jan.98 

Do 3 % obl. “ Fusion Nouv.” red at par’ 75,738,920, 20/20 19 19 184 18} $ 4 0 194) 184, 3 Oct 96, 3 Apl.97\ 3 Oct-97 3 Apl.98 

DNL {ii cancesenadinsicsnctnhaetiaiiadbente 16,000,000 20 | 20 76% 76% 743 744 2129 9 763 73H 11 for 9311 for 9411 for 95 11 for 96 
Piraeus, Athens, lst mort. bonds ............ 254,906 Stock '100 884 91f 68) 894 6 12 9 91} 874 5 Oct.96 5 Apl.97 5 Oct.97 5 Aplgs 

Do mort. bonds cai bhabbbnstuueumpeenednedindents 240,000 ,, 100 66, 71 66) 694 4 & S$ 71, 614 3 July96 3 Jan.97 3 July97 3 Jan.98 
Porto Alegre & New Hamburg deb. st stk., 1907 173,414, |100 17% 774 774 77410 12 O 793 774. 6 May96 6 Nov96 6 May97 6 Nov97 

Do 7 % preference shares.. 154,000 20/20 4 4 54 #41219 U 44 4 2kMay96 2gNov96 24May97 24Nov97 
Pretoria-Pietersburg 4% debs. siiateetanionte 250,000 100 100 93 93 93 93'4 6 6 94 98 Seca 4 Jan.98 
Puerto Cabello& Vaien L.,7 % debs.......... 340,000 100 100 94 944 82 82; 810 9 96 82 7 July96 7 Jan.97 7 July97 7 Jan.98 

BO COG sins scineesosncapeeesven shtaabitesenesenns 460,000 10/10) 1% 14 1g 1g nil fg 144 eg . =| 2% Suly94 
Recife & Sa Francisco CariraL STock..... 1,200,000! Stock |100 | 74 74 67 67.17 9 3 78 67 5 Oct.96 5 Apl97, 5 Oct.$7 » ApL98 
Rio Claro Sao Paulo, Lim., 5%deb. ......... 600,000! ,, 100 127 127 125 125 4 1 ©1383 125 5 July96 5 Jan.$7 5 July97 5 Jan.98 

Do share8..........0.02s20000 ete eesereesssenees 750,000 10 10 | 224 224 213 214 6 10 $ 228 214 14*Oct.96 14 Apl.97 14*Oct.97 14 Apl.98 
Rio de Janeiro & Nth. Prin. 6 % debs... 250,000, 100 100 21 21 21 21 nil 26 / 21 25/9Mr.94 21/July94 23/4Ja. 95 23/4ly.95 

Do Grao Para div. 5 % Ist mort. bonds) 1,350,000 100 100 2t 21 18 18 nil. 26) 18 20/6Nov95 (with coup. Apl. 96) 
~— Sardinian 3% ODL. A .....sseseeeeeeeeeee. 913,080, 20; 20 12 12 114 115 £ 3 G6 12 | 113% Apl. & Oct.) Less Italian income- 

o 3 % obligations series B seseeereeeerees 734,220) 20/2012 12 ilg 114 4 3 6 12 11¢ 3% July & Jan. j tax — 20% 

Do 5% pref. shares participating........... 592,200; 10 | 10 | :12$12% 12 312 & GO O 124 12 7F July96 5 Jan.97 7 July’ 5 Jan.98 

BS CORDINERT BMADIES bos ccecesccsenssrseesese] 394,800 0,10 118 12 1lg 113 5 2 8 = 114 7 July96 5 Jan.97 7 July97 5 Jan.98 
Royal Trans-Atrican Ist mort. bds.........., 1,737,540, 100 100 | 61 61 591 G1 8 5 G , 594 5 July96 5 Jan.97 5 July97 5 Jan.98 
Sagua la Grande 7 % obligations.......... 6,400 100 |100 | 98 98 98 98 7 6 O oo 98 7 May96\ 7 Nov96 7 May97 7 Nov97 
Sambre and Meuse, 54% pref. ...---......++ 199,910 10 | 10 | 124 124 128 124 4 8 O 124 12 54July 96, 5gJan.97 54July97 54Jan.98 

Do ordinary shares ..........:0000..0:+5, 697,140: 20/20 18 18 18 18 8175 6 18 2$Apl.96, 2gNov96 24ApIi.97 24Nov9T 
San Paulo, Lim, shares ...............sc008 «> 2,000,000 20 | 20 35 353 324 33 717 6 38 = 12 I 16 Nov96 12 May97 14 Nov97 

Nf Ee i dieetieaies | 784890, 10| 6 10 10% 9 9 813 3 .» 12 May97 14 Nov97 

DOB FROG, BONE oo cse0..s scesccccncesees 780,440. 10/10 12 124 113 12,4 1 sis 1a ae .. | & May97 5 Nov97 

Do 54 % perm. deb. Bt. 0.0... eeseee { 750,000 Stock |100 134 134 132 133 4 3 $137, 132 | 54Juiy96 5gJan.97 S}suly97) 54Jan.98 

NE ee eee 250,000! ,, :100 127 127 126 127 $19 9129 126 5 July96 5 Jan.97, 5 July97! 5 Jan.98 
Santa Fe and Cordoba Great Southera, 

Limited, per. IE i ies ieeescase 660,006! » |100 123 123 121 121 5 O 91253) 1204 6 July96 6 Jan. 97 6 July97 6 Jan. 98 

Do 4 % reg. prior lien PAR 100,00, 100 [100 10% 10% 104 104 8 28 6104 a 4 Jan.97 4 July97 4 Jan.98 

Do 5 % 2nd registered debs. ............... ' 250,000: 100 |100 80 80 80 80 & & 6 83 0 | ' § Jam.97 5 July97 5 Jan.98 

EPP NUN,  Uecuchidnsenboaeretasmbbbemessyroecenest 492,000! 100 100 514 514 50) 504, nil. \ 574 49. 
fouth Austrian 3 % oblig. red. in 90 years 63,965,960, 20 | 20 154 i54 144 153 3 8 31533 144’ Coupons pd. at 5/2 } Jan. and July” 

Do 3 % oblig. 1871 (series X) red. 1969) | 13,929,680) 20 | 20 15$ 15y 148 15 $12 GIS{Z, 143 po do | Apl.and Oct. 

IUUIIIUN en scrcantneceniivepeninnttowe! | 14,688,620! 20/20 73 7 7 7/2 5 6 TH) 7 '3/2May953/11pJuneg6 3/23 Junel? 
Southern Braz. Rio {6% deb. stock.......... "999,355 Stock |100 74 | 74 694 693 8 12 6 78 | 694 6 Oct.96 6 Apl.97 6 Oot st : ae 

Grande do Sul ... | Onprmary............... 600,000 20|20' 8; 8! 74 TWH1g 28 8 9 | 74 7 Apl.96 5*Oct.96 6 May$7 5 - 
South Italian, 3% obligs. (Italien tax).. +, 26.17 6,500! 20 | 20. 124; 12g) 118 12 4 7 6 128 LE 2Oct. 96 2RAp1.97, 28Cct. 7 aa 
Swedish Central, Lim., 4 % deb. stock.. 323,832’ Stock '100 107 '107 106 107 $15 3109 106 4 Sep.96 4 Mai97, 4 Sep.97 4 aol 

Do 5 % pref. stock .......sccsecssscsesssesesse. 216,095; ,, 100 100 100 93 100 5 2 $100 | 98 5 May 96 5 Nov96 5 May97 5° 8 
SAV .of tee ek ae 407,000! - ae 554 554 554 554 6 6 2 574 554 £2.cash30) sep.Jan97 34July97 Shane 
Taltal, Limited, ordinary shares ............ | 500,000 24 25: 25 245 0 O Bie 24 4 May96 4 Nov$6 24May97 3yNove 

Do 5 % Ist charge debs. ilkiealaibiahiciecsteanl ! 95,900. 100 chs is 99 | 99 or 97 5 4 99997 5 July96 5 Jan97 5 July97 Hee 
United Rail. of Havana 5% Bas. EE i | 507,000 100 |100 oe 903 83 83 6 2 9 963 77 | 5 July96 5 Feb.9i 5 July97_ 5 ~—S 
OTe. Northern, 5 % deb. stock ......... | 449,400 Stock |100 30 3) 30 170 0 0 30) 24° eres $4 Jan.97 34tJaly97 si 

eo  250,000' ,, |100 3 8:8: 8 nil 8 6 2¢.93 2 Dec.94 1 Dac.95 nil jan 
ville Mee & Refias, i 4% Ist deb....... | 302,500 ,, \100| 74 74 mr) : 6 11 O 774 714 ‘ Jaly9s 4 Jan.97 4 July96 4d nel 

Do 6 = Geb, BOCK... .sessessesecoveree , 813,500 ,, (100 47 47 | 47 : 44 9/6 Jne.95 £4/7/60ct.96} 67,(in eons 

IO I gancclacliceni Gesinebesenses Stone | 350,006” «100 20 20 20 20 20} 20 44ApL9l nil 10% (in seri p) 
West rieviresiy & prop. of pr fits till 1902, axons 

when same div. as on orig, shares...... | 140,000! 10 | 10 | 18 | 18 17% 18 3138 6 18 17 1]2May06 s]oNov 96 1/6May91 5} 3 Nov 

Do ORDINARY SHARES ..........00000-c00000+ 234,123" 8 21 | 21°21 21 $11 9 22) | 2 8/10My96 5/3 Nov96 9/4 May97 59 
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a 
Si FOREIGN RAITLWAYS8—Continued. 
Prices or THE |Last yrs.|PRIcESoF 
pence | Monts. (dive. id 1898. DrvipEnps. 
NAME, "ial F [Investor | s ioniieiadaniaia 
jab La Latent} Last Four. 
tga sah ais eg B: is [Pei 3 Rate per Cent. per Annum, 
Peron = I * Interim. 
——_ : ——— > | ae) 
le s | 
Jan.08 |B Hl western of France 3% obligations 66,556,247, 20 19 | 19 | al 18} $ 4 0| 193, 18%) 8 Jul 
PAT | 66,556,247) y96 3 Jan.97/ 3 July97| 3 Jan.98 
abd ‘| Do Swakks ...... savencccenocsovsonseess sseeseess | 6,000,006) 20 |49;% 483, 47 47 3 2 1941 (7 for 93|734 for 94 734 for 951 744 for $6 
Dee.97 6 2 ee Dobe er Soe 390,004 100 | 93'| 983 89 ry 6 % é 108 | | i Sep a Ene p Ye ry ee - 
Jan.98 Waters of San Paulo? % debs., 1898......... | 94,706) 100 [100 [101 102 99/99) .. 02 | 69 | 7 Ock 96 > ApLtT 7 Oceos| 7 ApLos 
jan.ts Frat of Boone Ayres 6 % bonds 1902 ...... | —982,40C) 100 |100 111 111 108 108 3 27 112 108 | 6 Oct.96| 6 Apl.97) 6 Oct.97 6 Apl.98 
ApL88 | Bo registered certificates, 1902 ............ |, 189,98¢) 100 |100 /109 109 106/106; 4 4 6 109 1063! 6 Oct.96 6 Apl97) 6 Oct.97\ 6 Apl.98 
ADL 98 % mortgage bonds, 1925............... 1,000,00€) 100 100 |122 122 121 122 | $ 76 6 123 121'| 5 July96 5 Jan.97) 5 July97) 5 Jan.98 
— Wats lent i mn (3rd. isa) ote une 200 100 | 38 38 | 38 8 43 | 98 | nil. £2Jan.95 30/July95\20/Mar.96 
Cons. Sc en 3 .. | 434) 87 ..  |80/July95|20/M 
— | zara anc Huelva 3 % bonds .. _2219, 166! ‘20 | 20 | 3 8 | 2i| 4 16 6 2! O& B/ ADL95 5 g! 5/20AnIN6 64/3 | Apl.97 2/8 ADL 98 
Apl.gg 
aviss | BANKING COMPANIES. | 
2 — _ PRICES OF THE |Last yr't; PRICESOF| ee ep es 
Jan.98 | CaPirau. Mont. hive yid| 1898. DIVIDENDS, 
A 1. ——————— EIT iveestvr —_—___ ——— 
ase NAME, No. of | Share| ,; ;elei es] g lat Latest| S| 2 | Last Four. ‘Resrv. & 
ae | Shares or| or | ‘g | £ | ei 3 eis | Rate % per Annum, including Bonus. 'Bince.aft 
sine | |Amt of Stk/Stock. on lig ios Peron iS Interim. \Last Div 
97 erate err een et rn re _ 7 
July Adelphi, Limited ........000.000.0000 20,000; 20 10 (1955/16;5) 164'6%5 4 5 FIG! 153 6*July96) 8 Jan.97 6° July97 8 Jan.98 72.093 
Nov97 Limited .........ccccossrreeseee ‘ 100,000, 6) 6| sa 3h, 3) G O 6 358 44) 240ct.96, 34Apl.97/ 3*Oct. 97 4 Apl.93| 25,260 
Mar 98 | Anglo-Argentine, Lim. ............... 50,000, ah. | 53, 54 £36 1 9% 5% 54) 4*Jne.96, 6 Dec. 96 4*June97 6 Dee. 97 8,533 
Mar $8 } Anglo-Austrian [Paper Casseaey] 200,000 120 fis' 1208, 14 | 14 127 13 6 3 O 14% 1°23 73Mar95\ 74Mar96\73,Mar.97\ 6§Mar$8! 856,472 
Mar 98 | Anglo- -Californian Limited... oa 29,970, 20 10 lt 11 IL & 9 O 31d 103) 6*Sep.96| 6 Mar97, 6*Sep.$7 6 Mar98) 134,253 
Apl.98 Anglo-Egyptian, Limited........... 80,000, 15/| 5 | 65 58 6|516 9 G6 5p) 6 Jne. 96 6 Dec.96, 6 Jne.97| 8 Dec97) 130,000 
Jan.98 | Anglo-Foreign Banking, L... en 60,000, ree 847% 8°16 J! &4 74) 5*July96, 74Feb.97; 5*July97\ 74Feb.98 108,833 
Nov97 |B} Anglo-Italian, Limited .............. 10,000, 5) 5 72) 7) 7,616 3 4 as se 12 Apl.97) 4*Sep. 97/12 Apl.98| 13,875 
ApLgs || hs Stalybridge, &c. L.......... 12,500, 20| 4 G} 9F 92 § 2 J 10, 9910 July9€10*Jan.97 10 July97/10"Jan.98| 20.573 
Feb.98 Australian Joint-Stock............... 155,790, 10) 7% vee j tee see | vee | see | aoe | & Jam.95, 4 July95 4 Jan.96)0il since., 1,725 
ApL9s |/MBfl Bank of Africa, Limited ............ | 84,000 185) 64 103 103) 10 10 | 7 UV 118) 10 (32 Sep.96 i2 Mar97/12 Sep.97/12 Mar9S) 334,326 
Apl.96 |W] Bank of Australasia .................. 40,000, 40/40 52 52 | 433 49 | 4 9 564 483 5 Oct.96, 5 Apl.97, 5 Oct.97, 5 Apl.98| 818,275 
“singe |}MB]| Bank of BritishColumbia........... 30,000, 20 | 20 21 | 21 | 20 | 204 4 9\ 224) 184) 4*July96 4 Feb.97| 4*July97 5 Feb.98) 103,351 
Bank of British N. America......... 20,000, 50 | 50/66 66 63 64 § 3 664, 63 | 4*Oct.96, 4 Apl.97 5*Oct. 97, 5 Apl,98| 288,727 
Jan. 98 | Bank of Egypt, Limited ............ 25 | 124 19) 18 | 19 | 7 9| 194) 174, 6*Jaly96 16 Feb.97 6*July97 16 Feb.9S) 124,734 
A pl. 98 Bank of England ..........0....00000 | 14 553,000, Stock 100 3474 352 341 3475 2 é 363 341 a one Apl.97 10 Oct. 9710 Apl. 95)3,019,729 
for 96 IMM Bank of Ireland [Irish Currency]| £3,000,000 * 100 3924 3924 383 383g 401 383 |10}Ang.96 Ll Feb.97 114Aug97 114Feb.98|1,046.983 
Apl.98 Bank of Live 1, Limited......... 80,000 124) 39g 39) 3&j) 3834 | 398 333)'6 “July96 10*Jan.97 16 July97,10*Jan.98; 569,800 
Jan.98 Bank of Mauritius ............s000 | 12,558) 0 10 9, 83 9 5 10 | 84)... | 5 Marg7) 5 July97 5 Mar98! 95,013 
Nov97 | << 60,000, $200/$200 237 237 237 237 | 4 4 6/2374 235 |!0 Dec.96)10 Jne.97 10 Dec.97 10 Jne.98)1,415,118 
Nov97 Bank of New South Wales......... | 100,000, 20 | 20 384 38; 37 | 374' 4 16 WU 38%) 37 | 9 May96 9 Nov96 9 May97/ 9 Nov97|1,214, 436 
Jan.98 || 9B) Bank of New Zealand 4x stk. guar, £2,000,000)Stock.|100 {103 103 100,102  g 19 9 10% 2 1008 4 May?6, 4 Nov96 4 May97| 4 Novg;| .. 
Jan.98 Sie of Roumania ; a 50,000; 20) 6| 73 73 74 7$) 6 O 7% 7) 7 July96)10*Jan.97 7 July97,LO*Jan.9$) 152,284 
July94 |] Bank of Scotland _...................| £1,250,000, Stock.’ 100 361 36:;'349 350 $ 8 63614349 |12 Oct. 96 12 Apl.97 12°Oct. 97 12 Apl.¥8} 861,120 
Apl.98 Beok of Tarapaca& Lond.,L.........| 100,000) 10| 5 3, 88) ag? ss 3H 34, 5 Oct.96, 5*Apl.97| 5 Oct. 97, S*Apl. 98) 44,159 
Jan.98 | Bank of Victoria L oececce,} 204,286; 4% oe ; es ws | ove | oe | 5 Aug 94! 2) Feb.95 nil Aug 95/ail Feb. as 58.689 
ApL98 a ee | “41/676 io | 10 a .. | § Aug96| 5 Feb.97) 5 Aug 97\ 5 Feb.98| f °°” 
Jly.95 | Bank of W hitehaven, Lim. .. eas a: 9,853 30 | = 264 264 163 26. 0, | 235. 264 10° July96/124Jan.97 10*J uly97 124 Jan. 98) 91,028 
' : | ‘ | 
os Bogs Franco “ Vatrique 50,000 100£ aid s| 3d) 39) 33) «. | 3h) 3d | wre | 
int Ranking Company, L......| 6,000) 125 | 25 126; 1264 1264 126, 3 19 0 137 1244/20 Aug 96)20 Feb.9720 Aug?7\20 Feb. es] eanene 
Jan. 98 ee new shre. eas to et Ds 11,000} 125 | 25 50}x50% 504 t0, 319 6 50 | 8 Aug 96, S Feb.97' 8 Aug97| 8 Feb. 98 
leat Hie Dis, br Cocatien’ | 499'500, 20 104, 10 103 4 15 3 11g, 108 114Aug96\11pFeb.97 11$Aug97/132Feb.98| 307,236 
Tan.98 | Bolitho, Williams & Co. L........ 30,000; 50 | 10) -.. aoe ae: Aa ... 12" Feb. 9614 Aug 96 !2*Feb. 97/15 Aug 97) 272.823 
Nov 97 | Bradford Commercial Joint Stock 13,006} 100 25 , 412 413) 414) 414 4 7! € 424 414| 8° Aug. 96| 8 Feb. 97 8 Aug 97| 8 Fev.98) 120,034 
jan.98 |IMEll Bradford Banking Co. L.[10/") . 13,600] 100 | 30" 70), 664 704 419 $| 709, 65 '114*Au.96)113 Feb. 97/119*Au.97/119Feb.98| 161,983 
Nov9l || Bl Bradford District, Limited........... 8,600} 100 | 35 | 86 | 86 | 86 | €6 | 4 18 % 86 | 84 |12¢Aug96)12} Feb.97/12}Aug97 12} Beb.9s| 214,050 
Nov97 | Bradford Old Berke, a 25°000) 50 20 4; 373, 378: 37%, 4 0 37% 37) & Aug9€) 8 Feb.97| 9 Aug97 9 Feb. 9) 174,138 
Nov97 Sh aie £1,250 000\Stock. |100 ‘ou 4994488 192 $73 6501 574 |17 Jne.9616 Dec. 96 20 Jne. 97 |16* Dec. 971,644,355 
Nov97 ! Brit. Bk. of S. ioe i, aetna 59.000; 20 | 10. 104, $410 6 013 94) 8*Sep.96, 8 Mar 97 6*Sep. 9 6 Mar 9¢) 311,186 
Fan. 98 | 10 U = teeereeens 16,00 % 5 | 2 24°20 2213 6 22% 20 |15°July96|20 Jan.97 15*July97 20 Jan. 98) 39,952 
Jan.98 Barton Uni hl vited veces | 18,000} 50 , 10} 414 414 410 416 4 6 434 419/18 Aug96\22 Feb.¥7'18 Aug97 22 Feb.9s) 126,771 
1 Deledent ~~ vey seneeeeeeeceee 60,000 124! 24 43) 4% 42/4 o| 44 413 8 Aug 96) S*Feb.97 8 Aug 97, 8* Feb.96) 74,768 
ran.98 ee SES Mieocereccccnes 93,250 50 10. 393| 384 39 | 4 (| 40 ) 38416 July96\16*Jan.97 16 July97 16*Jan.9%! 759,735 
0298 oon eee ee 90; 5 | 2i, 21 | 213 8 324 = 16*July96)16 Jan.97 16*July97 16 Jan.98, 85,573 
Jan.98 | ChartBiof India “Australia, &chins 20 , 20 | 31 | 324 31 | Big 5 : 824 2 oe Toe 96 : _ = 9 Jaly HH > 5h 08 a, = 
City, SIAR iecetrentccccscncivtnasbone } 40 | 10 \» 204, 19 | 20415 0 m8 19 ; a 90) 0 ¥eb.97 10 ser 97' 10 Fet, 98 517,198 
; | desdale, Limited 50 | 10 235i 23g) 224 223 4 0 24 | 22410 Aug.9610 Fe ug. : 
y BN, LAMRTBOE snrorncesaererers- 100 | 30 az | 204 21) 6 12 6 24 | 20 |10 July96\10 Jan.97 6 July97 6 Jan.98| 161,082 
«007 esate cicinicetovencescecnnce: tn 100 | 20 884) 82 824 317 3 89 824)15 July9617 Jan.97 16 July97 16 Jan. 98| 880,128 
ApL 96 | mercial of Scotland, L.....-.... a 95 | 193) o- | «+. vee | ace | on | 8 July96) 8 Jan.97) 8 July9;| 8 Jan.98|1,025,407 
a | | Commercial of Sydney, Lim snsanantone 50 | 15 | 41a iy 41, 413 4 19 8! 424) 414/10*Aug96 15 Feb.97 10*Aug97'15 Feb.98) 191,067 
spL98 | oon Bank, Limited ..... .....-.. 40 | 6 | 134) 134) 199 138 4 20 9 188 134 124°Jly96 124Jan.97 12,July97|124Jan.95| | 80,004 
m4 ety of Stafford, Limited......... at at. tae Pirin “ah |124°Jly96 (2hJan.97 12}July97 12) 4an.98 
‘ori new, issued at 21 pm. ....+-... 017 6126/16) 4 0 | 26 26 15 July96 15 Jao.97 16 July9,|15 Jan.98) 127,652 
10.98 Graven Bank, L. (at 9 FeM.).......-. 2} 4 15/15/13) 4 9 15 42)174Aug96 15* Keb 97 174Aug97) 15* Feb.98) 2679874 
Novo eerton a nion, Lim 30 | 124 24 | 23, 24 4 3. 24 | ES 8*July96, 8 pel 8 Augy7 ‘ Aplss a yt 
Oumberlan DIOD LAM. .. «+sseses- | < a | 4 Oct.06 4A q P } 4 
lends Delhi and London. Limited......... Stee | i = {12a 96 16 Jan.97/12*July97|16 Jan.96| 41,074 
J Derby & Derbyshire Bkg,, L......-- 25 64 Ran |15*Sep.96,25 Mar97,15°Sep97|25 Liar98| 206.696 
Jan.98 Devon amd Cornwall Banking...... 100 A mie 9 nh | 10,870 
88 speak, Geottich, & Acctralion, L Be | Tor, 10j| ic} 104 10k 4 75 ii! 104 5*Juiy96, 5 Feb 97| 5*July97) 5 Jaa.98| 87,045 
Jnefl Bank of London, L...... 30 | 2%) 6; Am 010s pitaé Count 7 | 6%) 74Jaly96|10 Jan.97\10 Zaly87 10 Jan. 96 } 106020 
mee! Glamorganshire Banking, L. ...... | ail eal. | 63 4 74July96\10 Jan.9710 July97|10 Jan.9 
Do preferred sss. ssseesesss: | 24 sry) zal 174) 178 4 10 3 172 162, S*Aug96 8 Feb.97, 8*Aug97| 8 Feb.96) 92,807 
Halifax and Huddersfield......... #0 | lo 17]| 174, 178. 4 19 # 184, 17j| 8 Aug96| 8*Peb.97, 8 AugO7| 8°Feb.95) ~ 51,388 
Nov.ii Halifax Commercial, Lim............ 15,000, 20 | 10 14) 378 asf 251|:0*Aug94|10 Feb.97 teranaenite Feb.98| 312,119 
Nov.97 25 | 10 | 25} 254, 254 253 3 19 8 <i 
” Halifax Joint Stock, Limited...... , 20/ 5| €# 6) 6%) 64322 9 614 | Sf 4 Aug% 96) 4 Feb.97, 4 Aug9 Ls Fens 49,713 
A ezina, Limited ahaha 34 obyl 48") 454] 424, 454) 5 10 0 |25/ Aug. 96'25/Feb. 97/25/Aug.9; |25/Feb, 98 $7296863 
— ee, 
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Caprran. Monts, divs. yld} 1898. | Divipenps, _— 
—_ CO hl OO - — —— ee ee en ee 
NAME. No. of (Share at Latest te Last Four. le 
| Siemon | or 3 rit 3 | Price. 5 | E Rate % per Annum, including Bonus, |Rearv. & 
[(c) Capitatised from profits.] Amt of Stk Stock. = a 3 PerCent. fe] | * Interim Pr 
Imperial of Persia (f.) ... ........+- 99,500, 6h} Gh 84 BROS BRIO IS 6 «35,3 3/ JIne.96 4/ Jan.97, 3/ Jne.97 4) Janoa avanr 
j honesial OQRROMRAR 2...0:00c0000ec00008 500,000, 20 10 113, 12 | io 11g 4 9 012%) 10 6 Jan.95 10 July95; 6 July96. . ion an 
| International of London, L......... 20,000) 20 } 15 | 11g 12h 0G, 11 SF FS SS DM S*duly94 = ni 8% Feb.97 4 Feb.98. ita 
ae Ionian, Limited (liab. 252)... ...... 12,620! 25 , 25 | 15 i 15 |15)}6 18 3 154,15 4 May96 4 Nov96) 4 May$7 4 Nov97) 28,299 
i Isle of Man, L........... 1200 secccesecees 15,000 10 2 1td 11h 11g 124 4 G SF 114! 11925* Aug96 25 Feb.97 25 Aug 97 25 Feb.98 54367 
pe Knaresboro’ & Claro Bank, L....... 8,548) 25 5 198 195 198 194) 4 71 3 144! 19% 15*July96 20 Feb.97 15*July97 20 Feb.9g 45,509 
Lancazhire & Yorkshire, L.......... 60,000) 20 10 31g 31g 318 31g 3 16 46 32% 31g 1e*July96 14 Jan.97'10*July97 14 Jan. 98 321,811 
| Lancaster Banking, L. .............+- 55,000' 35 | 54 34 34 34) 34 316 6 34 34 12/Aug 96 14/ Feb.97,12/ Aug97 14/ Feb $8) 39491 
/ Leeds 4 oint Stock, Lim. ............ 15,000| 20 | 6) 76 Tis Tie Tis 3 8 3 73 Te: 5 Aug96 5 Feb.97 5*Aug97 5 Feb 98 6,208 
ae Leicestershire Bnkng Co., L.......... 44,000, 25 | 10 | 263 27 ) 264 27 3 14 4 97 | 25 16*Aug96.19 Feb.$7)10*Auy97 10 Feb.93, apgens 
. . Lincoln & Lindsey, Lim. ............ 1250; 200 | 70 290 290 290 290 4 2 290 299 22 Aug96\10"*Feb.9724 Aug97 10* eb 98 ’ 
{ Do new shares...........00...00++ eee 1,539, 50 174 724 724 724 sa 4 1 6 724, 72422 Aug9610*Feb.97 24 Aug97.10*Feb,98 
Liverpool Union Bank, L (10/c)... 30,000' 100 | 20 603 60} 603 6°2 4 2 S$ 62} 604::0*July9615 Jan.97 10*July97.15 Jan.9§ 415,854 
Lloyds Bank Limited ..............- 255,000; 50 | 8 | 294 31 | 294 303 4 12 9 31 | 28) 14*Aug96 164 Feb.97 15*Aug.97 20 [eb.o8 | 232.687 
a London, Paris, & American, L. ... 25,000, 20 | 16 (27% 27%, 2645: 26t§ 4 3 6 27-%' 25 6*Sep.96 8 Mar97, 6*Sep.97. 8 Mares 197.703 
+) London & Brazilian, Limited ...... 75,000; 20/10 18 18 153! 16 6 4 18s) 15} 10*Oct.86.18 Apl.97 10*Oct. 97 10 Apl.9s ses'oer 
ORE London & County Bankng, L ...... 100,000, 80 | 20 101 1013 $9410) 4 8 0105 | 99420 Aug96'20*Feb.97 22 Aug97 22 Feb.93 1,199,967 
ie London & Hanseatic, Lim.......... 40,006, 20 10 104 10 104) 10) 6 13 3 11 | 103 5*July96.10 Feb.97, 5°Suly97 9 Feb.og 118377 
— } Lendon & Midland, L. ............... 117,415) 60 124 534 534 524 53 4 O 3 544 51 15*Aug9617 Feb.97/16*July07 ig Peb.ox 1,351,375 
tT London & Provincial, Lim ....... 120,000) 10 | 5 224 229 224, 225 3 17 9 233! 22 17 July96 17 Jan.97,174July97 174.1an.98. '951"744 
¢ London & San Francisco, L.......... ‘70,000 7 | 72 42 43) 44 44 4 18 9% 48) 4 © 5*Dec.95) 5*Ine.96) 3 May97 3*Nov.97 3.843 
5 London & South-Western, L....... 30,000, 50 20 69 69 67 | 68 3 16 6 72}, 66412 Aug9612 Feb.9712 Aug97 14 Feb.98 315,093 
1 London & Westminster, L.......... 140,000) 100 | 20 55 553 54 549 4 1! 9 59a, F4 12 July96/12 Jan.97)12 July97.13 Jan.98 1,6)8.580 
‘ 4 London & Yorkshire, Lim.......... 104,000; 94 28 6 6 6! 6'$15 O 6% 5% §*July96 10 Jan.97, S*JSuly97 10 Ja>.98 ‘147,105 If 
of London of Mexico and 8, America 80,000) 10; 5 5% Sig 53 59 7 5 SF 518) Hf G*Sep.9610 Mard7 6*Sep.97 10 Mar$s) 189.494 |f 
| London and River Plate, L.......... 60,000! 25/15 60 50 48 49 G6 2 6 544) 48 14*Jne.96 22 Dec. 96,14" Jne.97 26 Dec.97 1,050,881 
London Bank of Australia......... 50,000, 40 | a SS ee mee | eee ons on ove i 
Do Pref. shares.......+.sss0esseses 17,193, 10) 10 || | 5gyine.95| 642095) 545n0.96, 54Dec.96 | 6.208 I] 
London Joint Stock, Limited...... 120,000) 100 15 33 | 359 325 33) 4 1f 0) 353) 324 9 Fuly9610 Jan.9710 July97,10 Jan.98 1,174,664 
| Manchester & County, L (Ile) ..... 54,602! 100 16 612 613 61 aad $18 (0 62) 61 15 July96 15 Jan.97.15 July97 15 Jan.98 895,278 
Manchester and Liverpool District 100,000, 60 10 51, 513 518 515 3 18 UY 53 | 51420 Juty9620 Jan.97/20 July97 20 Jan.98 1,109,249 
Mercantile of India, L., A ......... 15,000, 25 | SE cont toe Tndie ¥ oak Seth | see | ose | 6°O06. 96. fF Apl.97, 6*Oct.97 5 Ap!.93 21049 
Merc. of Lancashire, L. ........ nee 37,400) 20| 3 6) 64 C3 By 218 O GR 5: 5 July96) 74Jan-97; 5*July97, 73Jan.98 | 
i iensciiibs ebiabacgnulnaheniaatntaedinnics £580) 20 | 10 | 205 20 @ 2 3 1 3 WHAT! | | B*July97) 74Jan. 98 [ 44208 
Merchant Banking, Lim. ............ 76,000) 9] 4] 2e 23' 28) 23:7 6 0) 24, 28 3*July96 5 Feb.97) 4*July97, 6 Feb9s 6,630 
| Metrop. (of Eng. & Wales), L. ... 94,000) 5G | 5 | 144 144 144 143 4 6 5) 158) 134 124A g 96'124Feb $7,124*Ag97/)24F eb. 98 263,045 |IREE 
Moore & Robinson’s Notts. L. ... 50,775) ee nT cea hoa vee | eee | ane 10" me. 9610 Dee.96.10*Jne.97 10 Dec 97) 101,185 n' 
Munster and Leinster, Lim.......... 100,000, 5) 2.5% 5% 5h 58 378 6 58 5 10 Aug9610 Feb.97,10 Avg9i 10 Feb.9%! 197,200 | Legal 
National, Limited ..................... 150,000; 50 | 10 194 19) 194 1¥4 $12 3 2) | 194 8 July$6' 9 Jan.97; 9 July$7 9 Jan.$8 388318 | Life A: 
Nationa! Bank of Australasia, L... 250,000) 10 | 7) on. ose | ee wee | ee | ase | on we | 4 MayQs| 24Nov.04 nil since 23.566 — 
National Bank of India............... 40,000 25 | 124 174 18 176 18 6 21 © 18° 17 7*Oct.96 7 Apl97| 7*Oct.97, 9 Aj l.os' 25¥,938 | Liverp 
National Bank of Mexico............ 200,000 $100 $40 13 13 124 124 5 lu % 133, 1149/6 Jne964/11Jan97'9.5 Jue.97 1/5.)un.98 $5188462 | Do 3 
National Bank of N. Zealand, L. ... 100,000, 74, 24 2 2 13§ 2 G6 & 6 2 19 5 July96) 5 Jan.97) 5 July9 5 Jan.98 33,657 Liver; 
National of Scotland, Lim......... £1,000,000 Stock |100 450 420 405 408 3 18 € 431 408 |35*July96.16 Jan.97,16*July97 16 Jan.9% 913.060 |}fmy Londo 
National of S.A. Republic (f)... 50,000 10 | 10, 15 15 | 143 143 7:72 S15! 14 | 8 Apl.96| 6*Aug96\14 May97| S*Avc97| 44,511 | — 
| National Previncial Bank of Eng- 40,000, 75 | 10); 49 54 49 495 4 O € SIZ) 488 18 July96'18*Jan.97:20 July97 18*Ja's) 2,067,008 Lond. 
EE as 215,000, 60 | 12 | 554 574 555 56 4 1 6 58H 55 18 July96!:8*Jan.97'2) Joly97 Is*Jags jf OP” 0 
Northamptnshre Un. L.(143,000/.c) 30,000, 30 | 10 | 284 30 2-4 293 4 1 3 36 | 27312 Aug9612 Fev.97/12 Aug97,12 Feb.98 237,890 pando 
North & South Wales, Lim.......... 60,000' 40 10 344 34) 345 344 4 7 0 354) 344 12) July96 14 Jan.97,14 Juiy97 16 Jan.98 420,358 M er 
North-Eastern, L. (iss. at 2/ pm.) 49,000) 20) 6 144 15 14t 15 4 4 3 15 | 14510 Ang96'10,5, fb.97 108,A"497 09 Feb.08 98,848 I Marit; 
Northern Bankg. (Ireland) L., A. 30,000, 60 | 10 264x 264, 26426 %, 4 $ 6 274) 26411 Sep.9611 MarQi 11 Sep.97 11 Mar98 ) oeggng {lim Marit 
Do B shares (4 divd. on A)......... 15,000; 50 | 10 134x 184 138 133 4 3 © IS) 138 54Sep.96) 54Mar97| 54Sep.97 54 Mar98 Ntnal 
North of Scotland, Limited......... 100,000 20! 4 10g 102 103 103 2 17 910% 10; 6tMay06) 74Nov98) 74May97, 74Nov7 101,037 a 
| N.-Western, Lim. (Liverpl.) . ...... , Am am 


algamated with London and Midland 
Nottingham & District (L.)......... 19,000 30, 5 


6, 64 64 6) 317 O 63) 6 | 5*July96! 5 Jan.97, S*July97 5 Jan.9S 12,686 ||fmy| Natio 
Nottingham & Nottinghamshire 60,000, 20 




















(000) 5 10}; 10g, 105 10's 3 19 6 Ok 10 S*Augy6! 8 Feb.97 S*Aug$7 8 Feb.98 60,883 oe 

Nottingham Joint Stock, L... ...... 20,000 50/10 264... .. 4 13 6 26%) 23 | S*July9615 Jan.97 S*July97 20 Jan.93\ 163,235 |) porte 
Oldham Joint Stock Buk. L.......... 50,000) 20 | 4 12g 124 12): 128 3 6 O 128 98 16*July96!10 Jan.97.10 July97/10 Jan.98) 159,475 el 
| karr’s Bank, Lim. ..........0000-0000s 66,000, 100 | 20 913 92: 89 90 4 4 6 934 89 19 May97'19 Aug07/19 Nov97 19 Feb 951,378,681 |]fM) Ors 
| Pares’s Leicestershire Banking, L. 90,000) 25 124, 265 36) 36) 36, 4 5 % 36% 36 12*Aug96 13 Feb.97 12*Aug97 13 Feb. 98 | 182309 —_. 
OI ncnieinantiet etm saminrents 20,000 35 | 5 144 145 145 144 § G6 SF 148) 14512*Aug96'13 Feb.97)12"Augd7 13 Feb.98 we 
Provincial Bank of Ireland, L....... 40,000, 100 | 124 304 30§ 28f 23g 4 6 6 30% 28 10 Ang9610 Feb.97:10 Aug97 10 Feb.98 \ 259458 ) Patri 
TANI on scosmocntinianintetinateate 4,000 20) 10 | 244 244 24 24 4 F F 24) 24 110 Aug96/10 Feb.97\10 Aug97 10 Feb. 98) | 1 Pelica 
Queensland National, Lim....... w---, 160,000 8 | Mtoe eet cae os mis w+ | eee | 3 Feb.95) 3 Aug95; 3 Feb.9: nil | 46,955 | Phan 
Royal Bank of Ireland, L. ...... oe) 30,000) 50 | 10 | 283.2835 284 2838 4 6 4G 29% 284/12 Oct.9611*Apl.97 13 Oct.97,12*Apl.{S 210.793 | Provi 
Royal Bank of Scotland ............ |, £2,000,000) Stock 100 234 234 228 228 $1! $234 228 8 Jne.96) 8 Nec%6 8 Jne.97, 8 Vec.97 775,932 Prnde 
| Shefficld and Retherham ............ |" 94,000; 50 | 8 26§ 263 263 .6f 4 9 6 Z7 25% 10° Aug96\20 Feb.9710*Aug97 20 Feb.0S| 117,986 (|e 
| Sheffield and Hallamsbire............ | 10,090) 100 | 25 65. 66 65 65 4 14 9 66 608 13 July9610*Jan.97'15 July97 10*Jan.v8 135,866 |) Sain 
Sheffield Banking Company, L....... 19,110] 50 | 174, 514 514 514 514 4 4 9 514 504'10*AUugI'15 Feb.97 10*Avg 97 15 Feb 98 —— | Rock 
Sheffield Univn Banking Co.,L...| 18,900 40 | 10 254) Wik Wh BWA S$ 19 6 Wz 24310 July96/10 Jan.97 10 July97 10 Jan.08 — I Royal 
Stamford, Spalding, and Bostor| 29,459 30 10 «234 234 224 234 4 6 0 234 208 8*Aug9612 Feb.97| §*Aug97 12 Feb.98 a | Royai 
Standard Bank of South Africa,L| 40.000. 100 25 67 67°61 62 6 9 O 69| 61 16 Uct.9616 Apl.97 16 Oct. 97 16 Apl.98 — | Bocce 
Stuckey’s Banking, Lim. ............ 34,000, 60 12). | FO} ww |... (28) Suly96'28/ Jan.97 23/ July97 28/Jan.98) 3 '953 IE || Scotti 
Town and County Bank, Lim. ~ 36,000 357-22 22% 2045 22% F 18 922% 20h 124*Sp.96)124Mar97 124*Sp.97 124 Mar9S) 144 8 TM | geots 
Ulster Bank, Limited ............... 180,000, 15 | Ql2 112s Avy 4 0 12% 12$ 20 Sep.96 18*MavO7 20 Sep. 97 20 Mar 93 510,04 | Scotts 
Unioo Bank of Australia, L....... -| 60,000 75 25 25 28 252 26 4 16 4 B04) 255 5 Aug96) 5 Feb.97 5 Aug 97) 5 Fe | Taser | Scott 
Do 4% Ins. Stock deposits ...| £750,000 Stock 100 102 102 lU1 101 $19 5103 101 4 July96: 4 Jan,97) 4 July97) 4 Jan. 93) 72,238 I Bente 
Union Bank of London, L...........| 110,000 100 | 154 35 354 343 St 416 3) 37%) 7 10 July96'10 Jan.97,11 July97 10 Jan. 98) —_ I "De 
Union Bank of Manchester, L....... 40,000 25 Il | 278 278 272 Qk 4 5) 284) 262.10 July98'10 Jan. 97 Ly, Fly97| 11 yy Ja. 8 Beott 
Union Bank of Scotland, L..........| 100,000 50 | 10 261 261; 265 2644 3 G26) 254 10 May 9610 Nov96 11 May97 11° Nov9?) 150,794 | Boott 
Wakefield & Barnsley Union...... TL sa TT ase 1 ‘sop | sos’! aoc vee) ane | eee 0% Aug 96 20 Feb.97/10* Aug 9715 pre IB | Do 
West Riding Union Bkg. L. (Sic)) —_ 31,606 +950 | 10-184 184 184 182 4 8 3 ISS 18 | $*July96| 8 Jan.07| B*July97 8 Jan.98 soa HA || Sea I 
Williams, Deacon and Manch&Salf) 125,000 50 8 | 26 26 253 258 3 18 U 263) 258 124July96!124Jan.97/124July97 pen 62,152 Stand 
Whitehaven Joint Stock Bkg., L.| 8,020, 50 7} 414 493 414 424 4 8 & 42h 414 263 Ang 96 234 Feb. 97 269 Aug 97 234 a Stand 
Wilts & Dorset Banking, L. ...... | 62,000 50/10 49 494 49 493 4 0 9 59 | 49 20 July96'20 Jan.97 20 July97 20 el 431,205 [fF | State 
York City & County Banking, L...| 163,768 10) 3 134 I8$ 128 128 3 12) ¢) 14h 195 15*July96/184Jan.97 15 *July01'18} Te 305,268 | | Sum I 
Yorkshire Banking Co., L........... 30,000 60 124 49 49 489 483 371 9 49 45214 Aug9614 Feb.07 l4 Augd? i4 Saal 85,268 | Sun | 
York Union Banking Co., L.........- «21,000 GO «:12Hi 51g 5214 52H 7 9) 52) 49 10*Aug96 24 Feb.97 10*Aug97 24 Feb.95 TUTE Tham 
DISUOUNT COMPANIES. FOOT area an nd ee aed "O75 Jan 98, 9087 |) | Unio 
Beltast Discount, Limited.......,.... 2,030 10| 4 2h 2h 2b 2 8 9 € Bk Qh 5 July96! 5 Jan.97' 5 July97 sae 465,383 |B || Unio: 
National Discount Cv., Lim......... | 169,333, 255 10; 10h 10 10 SF 7 Ft1%) 10 11 Angg6ill Feb.97 11 Aug.97 1) Vente || Univ 
j Union Discount of London.........) 130.000 10! 5 | 15 102 10} 104 4 75 5 INK) J0$ 9 July98! 9 Jan.9710 July97 10 Jan $8 TE ep 
Se (f) Subject to Founders’ Shares. _ ‘ : —=— — 
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es I 
| PRICES OF THE | (PRICESOF, 
lias Carrrat. Monra. Hast yrs; 1898. | | 
esry, — | ee ee meee GIVE, Yid.|——- —. 
eae NAME. | No. of | : | 3 . | Tavestor| pong : DivipENDs. 
ust Div Frost | Shares Share.| & 8  ¢ at Latest x : P ere Oe ean 
. {c) Capitalised per share or Amt. or | Paid. & |, E 3 | Price, | 6 Last Four. Last 
33,963 from profits. of Stock. Stock. = ‘i S$ |S |PerCent| S| Rate ee Anoum. | Bonus 
614,794 ——— ae y — | robin a “Mntetie cs: ipe Share, 
12,099 |: fim} Alliance sean nnn d Geo. Lim 50,000) 20 | Mb4/ 11 | 11) 10 | 104, $28 0) 119 10 8psfor 93,8) for 97\3/ for 98 Apl. &Oct.| 
78,298 | Atlas Hire and Liie(Ile)............., 24,000} 50 | a] = a 304 Sail aoe 2) Obey 52 [1S JalySs| S°Dec.80 22 Sulyet 4*Deo.97) 
54807 HB) Dish & Foreign Mar.,Lica. (ic)! 67000 20 4 24| 24 | 22% 93" 4 7 0 25" 228 20RImty96 30 Febd7 aorduyds 30 Feb.as 
an ® , . . : | . . ‘ j e ws a e Yi e. 7 q > . i 
321,811 British Le teat eoedegone | ‘ae 10 ri td 1g 14.2 0 O 18 193% Mar95/4%Mar.96 3% Mano . Sead 
304°911 ||} Caledonian Fire and Life (24/c)../ 21,500, 25, 5 | 36. 16 36, 36/¢ 3 F 9 35y 35 20 im 9524 in 9624 in 97 May&Novi1891, 
6,008 || City of Glasgow Lite Assurance...) 24,000 25 2412). 1213 (248 122 F 10 > 13k 129.18 Apl.96 18 Oct.96 18 wise 
203,658 Nee ee Se ae | Semen. a5, om L6H] 168) M4) 085) 2 Be) ORD) 28Ni7/6. Augean Anenei/8 Aug967/6 Ang07| 
some } Comme oie ® Marine! 50, 0 5 | 434 454) 434 443 3 1 9 469 435/35 May06 15*Nov96 35 May97 2)*Nov97, 
IE Do 4% W. cf Eng. trm. deb. stk.) £300,000! Stock; 100 110, 1104110 Ll0g $73 6112 1104 4 July96) 4 Jan.97) 4 July97 4 Jan. 99 
tpn | ceny Fico WOOPAP pereassyreroetyse | ssaes: i bv 190 194 190 ~ 5 18 9195 185 £74 Mr. 95,£7}Mar96 £8 Mar.97 £3 Oct. 97 
232.687 |i sete s sessesnon. teraeseseedeonecs 1735, is 4| w 6 9 6 £ § 5 July96 5 Jan.97 “Ov: ; Re 
177,703 | = oe iS siti oteoniat 5,00; 100} 29 85 5D dig Shy, 8 10 S| 55 5h ig 19/ Oct. 96 19 AplOz 19, Oot 97 19/Aploel va 
tat [eran Hagel | goo] 0) 8) Bw ge 9 ee Sa Mm ee ee 

’ e x e - J i ’ v < ‘ © = 4 \ y ‘ 8. ’ | 
118,377 uitable ee Accident, Lim.) 81,10. i Litigx) HE 1g el 2 6} 2) 1g slaep'96\ 8 Maro7| B'Bepar ree 
351,375 Equitable Reversiovary ............ £500,000 Stock 100 1137 (14¢ 1183114} 5 13 OL144 tli 5 Sep. 95 5 Mar97 5 Sep.97 8 Margs 
851,744 aml —_ Law Life (1/ Cs Jan. -oeees) 10,000 tuu 663 23 238 23) 411 F& 23h QW 17gJan. 95, 174Jan.96 17$Jan.97 174Jan. 981804. 

3,843 armers, Landowners, and Mere; 20,076 5 1, 48 os) di 8 8S Ole 8 see pat 3 Feb.97 3 Feb.9> 
hee Bes bee ana Invenagent't | 10,000, 100) 6 15 14) 15 to SO & WD V5 15 July9615 Jan.9715 July97 15 Jan.985/ 
518,580 |} 5 = ae uvestment,L} 5,000} 100 100 wn vee vee | nee | nee foil 5*Sep.96 7 Mar97 5*Sep.97, 7 Mar9S) ..._ 
147,105 |} reshain Lite, iMICEd.......-+..0+5 ' 20,000) 5 15/ <4 0Sh) 62h) 248019 6 2 624) 5 July96, 5 Jan.97) 5 July97 5 Jan.95\96 7/10 ¢ 
182,404 |} Guardian, Fire and Life, Lim. (4/¢)} 200,000) 10. 6 114 lle LG 11¢, 4 O OG 124 119.12 July96, 5*Jan.97 13 July97, 5*Jan 98, 
060-881 IM | Imperial, Limited ... 00... 60,000) 20/ 5 29) 29; 29 2% 4 % 9 33° 29 20 July9620 Jan.97 30 July9; 20 Jan, 96) ae 
6.208 |f a ie Hao tsdteeocfonh 37,500 20! 4, Gy GF 6) 67 4 2 6 7 | 6b 5/6Suly955/8 July96 5/6 July97 5/6July9897  6/ 
as | ey ve as arine (37/4 c)! 67,000) 15 B | 124 het 105 i 5 9 & 124 10§ 16§Oct. 96 2u* Apl.97,20 Oct.97 20 Apl.98 _... 
174,664 |} e. an orks. Accident, Lim. 20,006 6 | 14) 38 35 3x5 3% 4 4 3 33 3% 10 in 9 10 in 97, 10in 08 Mar & Sep 
395,278 |lMel| Lancashire, Fire and Life........ 1+. 136,495 20 2'5 5 » 5/2 O t| 5j) 43 5 May96 5*Nov96, 5 May97 5*Nov 9, 
109,249 Law Accident and Contgoy., Lim.) 100,000 5 os é 3 8 6 1 ? 5 Apl.95 5 Mar.9: 6 Mar.97, 6 Mar.9¢... 
21,049 law Fire ........ RR dieesstrehardse: 50,00) 100 2, 18 18 18 18 | 3 13 6) 183) 17435 May9535 May9635 May97 20*Nov.9;| 2/6 1896 
44.205 ce liabi ity £18 p.8.... 50,00¢ 20 20 | 25 | 254 2 25 3 12 O| 254) 245) 9/July96 9/Jan.97, 9/July 97, 9/ Jan.98'9/Mar.95 

) ed ae and Trust, Lim...., 100,000! 10 1! belie 1%) M4 7 eee Feb.96 5 Mary7) 4*Aug.97 8 Mar.9+ $e 
6,630 ad Union nterest So-iety, L... £400,000 Stock 100°... sere ee | A TZ AD ane | one 6 Apl.96 6 Oct.96 6 Api.97, 6 Oct.97 ee 
163,945 j Law Union Crown Fire & Life (2/c 150,000 10 vr Vi v4.8 7\3 18 | Tys| 6] 2/9 May96 2.9 Nov9:i/2.9 May97 2/9 Nov 97\1/ Apl.95 
101,185 ||| Do 4 % Debenture Stock........ £283,360! Stock’ 100 1104 |110, L104 110}| 3 75 0)1104/1104) 4 May 96 4 Nov 96 4 May 97 4 Nov 97)... 
197,200 Legal and General Life (6/c) ......| 20,000) 50 | 8 154) 154, 155 154) 4 13 6| 154) 15, 14/ p.s. 18.92 to 13v6 14/6 p. 8.1 897801901)... 
$88 313 Life Association of Scotland eohease’ 10,000 40 8j! 344, 35 344 35 | 3-15 O) BS | 34} :17$*My96 10/74Nv 9.5) 132 My 97} 13/1Nv/97]... 
23,566 Lion Fire Insurance, Limited ...... 100,000) 8; i 6g} 68 a 84 5 S| 1) 9 8 for 94 3 tor 95 3 for 96; 3 for 93) 

152038 ||| Liverp|. & Lon. & Globe Fire & Life £245,61¢| Stock 2 54 54 52 52 3 % J) 58 | 52 110Jne.9660"Nov96 110Jne.97 70*Nov97) — ... 
188462 Do £1 annuities ...................: | 49,626! «16;! 163 36 | 36 | 355) 354 2 16 F 33 | 354) 6 Ine. 96 6 Dec.96, 6 Jne.97, 6 Dec. 97| ; 
33,657 Liverpool Mortgage, Limitec...... 25,000' 10 2) ii 1%) lie 1%) 6 8 Y 13, 1% 5 for 94 5 for 95, 5 for 96 5 for 97 

113.060 London and Lancasiire Fire..... 85,10' 25) 24 19 | 19 1Y 194 3 2 3 19% 1¥Y 12*Nov9s 23 May9/ 16*Nov9732 May9S_ ... 
44,511 London and Lancashire Life (lle; 10,000! 10 | 2; 6 7) S7;5 0 oO Ty 5} 174 % 1893 to 1903 (10/1888 
67,008 — and Provincial Marine, L. 109,000, 19) 1 s:)6Uh CUS it 8 4) lf $10 July9610 Feb.97,10 July97 10 Feb98|_ ... 

’ don Ass. Corp. F..L. & Marine 35,862) 25 lz, 63 63 60 60,4 3 3 GA 60 (12"0ct. 9623 Apl.97 12*Oct.$7\28 Apl.#8) — «.. 
137,890 on Guarantee and Accident.... 25,000) 5 | 2. 12/12) LLh Lid Ss 9 6 12h 11¢10*3ep.96.39 Mar.97 10*5ep.97 30 Mar.98 2/6 1896 
120,358 Mancliester Pe cSaskdvicd Vevaciocess 09,000; 20 | 2. 7% 718) 78 78 318 Y 718 TR LOSep.9620 Ap). 97 10*S¢p.97'20 Apl. 95, 

08,848 | Marine Insurance, Limited......... 40,000 25 | 44 43 43¢ 41 41 417 6) 45 | 41 30/ July96 10) Jaa. 97/30, Jaly97 10) Jan.98)_—... 
959675 Maritime Insurance, Limited ...... 50,000 «10 | 2: 43) 44 318 333 6 2 43) 313,10 Juiy96 10 Jan.97,10 July97 10 Jan. 95 1/-p.e. 90 
Merchants’ Marine, Limited ...... | 50,000, 10 Qh 2; 24 2s 296 O GO 2% 25) 6 July9o) 6 Jan.97; 6 July97) 6 Jan.96) 
01,037 Ntnal. Ass. (Fire & Life), Irelanc! 40,000; 25 25; 148 LB WS 145, 6 9 113} 14 4*Aug.96\ 6 Apl 97| 4 Sep. 97,6 Apl 98)... | 
National Boiler & Gn. Ins.,L(le 15,000! 10 | 3 | 135) 13; 13g 143) 3 14 OG) 134) 154/20 Aug 96/169" eb.97 169 Aug 97 163 Feb.98 $10/- '96 
12,686 National Guar, aud Suretyship,L | _ 25,000) 20 | 2| 2 28 28 29 6 #4 of 28 2% 6 July9o 3 Dec.96 8 July97| 8 Jan 9s 2 % 92 
60,883 North Brit. Mercantile Fire & Life) 110,000' 25 | 6}! 414, 43 414 42 S827 6 43: 414/£1 in 95£1 in 96£1}in 97 May&Nov|22/6in96 
63,235 Northeru Assur. Fire & Life (51 ¢ 30,000; 190; 10° 81 | 8 9 8l 81,814 3 82) 81 40 Jne.95 20" Dec.91 40 Jne, 97'20 Dec.93; .. 
5,475 Morwich Union Fire Office......... | 14,000) 100 | 12 1264 1263 1254 1254 s s 9 1294 1254/38)Joe, 06)334De0.06 334 Jne.97/334D20.97 £1 1897 
78; Ocean Accident& Guarantee Corp.{ 11,814 5/ 56 22/22 22 22/35 8 J 22 19s yes bay 5 
130300 {IME 2° do ae Sees onl 6) On| 4) 4! 8 48 Gm 311 | 10*se95 10 Mar97 10*Sep.97.20 Mar98.5% 1896 
}} Ocean Marine .......seseseeseesesseee 40,000' 25; 24 Of OF Sk 87 514 3 104 84)10*Suly96.39 Feb.97/10*July97.30 Feb.96 «+. 
9504565 WM] eedatine ....-sscsssscssssssceseeceosse nt ' 435000; 10| 2 | 3j 31 34 24412 5 8% Bt) 6*Oct. 9610 Apl. 97, 5*Oct.97 10 Apl.98 
i Patriotic Fire and Life ............... 75,000! 20 | 2; 1g 18 Ih Ig Y 6 | 19 14, 1/ Oct.961/2 ApL 97, 5*Oct. 97 5 Apl.9s ; 
46,955 Malcan Like wesivicssccssssbdesscveess, 100,000 10 | 1| 34 24 3h 34 317 ¢\ 3% 3410 May9s/10 May 05 124 May96 124M sy97 
10.793. | is WU Bibb bciecinicsdsdesedine 53776 60| 6/44 44 42 42,4 S$ 3 45 42 2i*0ct.96 46 ApI.97 24 Oo 9746 ApLds _ ... 
75.982 ||IEN Provident Life ..........s.cssesneeose 2500: 100! 10/31 3i 3 31/4 4 6 36 | 31 12hMar95,12)Mar96 12}Mar97 12)Mar95 1898, 44! 
17,986 ) Prudential Assurance, Limited ..., 160,000) 5 | ae oe ee vee | vee | eee | 5 July96) 5 Jan.97) 5 July97 5 Jan.98/1897, 36/ 
35,866 Railway Passengers (36/6¢) ...... 100,000 10; 2) 8 S8 8) 8) 414 0 8} 8} 15*3ep.96/25 Mar97 15*Sep.97 25 Mar98 1/ 1886 
67,886 | Reliance Marine Limited............ ,000' 10 | Q| 48 434% 4/6410 O 41) 4% 10° Jul y96110 Jan.97 10*July97\10 Jan.98 ss... 
56,647 ME Life od be ole fe 200,000 5) 10/ | 4h 49 43 44 4 1 G 44 4§59 Oct.96 50 Apl.97 50 Oct.97 59 Apl.9s ' 
13,408 |} || Royal Exchange Fire, Life, & Mar. £689,220/Stock.' Lov /369 383 355 355 $18 4363 (355 20 July96) 8*Jan.97 20 July97) S*Jau. 96 
21,965 JIM Royal (1c) ....cccee ceseesceseeseeees 125234, 20 | 8 54 55 534 634 FLL 0 564 534 634July9€ 50*Jan.97 65g July97 60"Jam.9s, 
6,062 | Scottish Accident, Life, & Fidelity; 25,000) 5 | 1 | Qgxi 2) 245 2%) 4 6 G 2 2+§ 10 Aug.96 10 Feb. $7 16*Aug 97 10 Feb.9> eve 
44,953 } Scottish Alliance, Limited ......... 000: 4 4; 18 1 ly Wi s14 9 2 1g 34 for 94, 5 for 9) 5 ApLO7 7 ApLOS; «. , 
70,042 } Scottish Imperial—Liie ............ 60,000, 10 1} 2 26 2 2:46 2 G6 2 2, 8fMay96) S$Nov96) 53May97 8#Nov 97) “ 
174567 ish Life Assuranve, Limited. 50,000 5 1/2% 2% 24 2% 213 3 2%! 21% 6 Auz95 6hAug96 6,;Mar97 64Mar05) ... 
tish Metropolitan Lite Lim..| 19,000 6} 1) 2 2i6 26 2% 314 0 2i4) 9h 6 Mays 6 Apl.96 6 Apl.97 6 AplOr  «.. 
72,233 } Scottish Reversionary, Limited...) 67,000! 65 5 | » 9 9 $ 6 9 GF Si 6 Ang96 6*Feb.97 6 Aug97, 6 Feb98, «. 
(7,641 | Do red. deb. stock W....... ..00++-+: £200,000 Stock 100 1074 < 1074 107 3 16 01073107 4 May94 4 Nov95 4 May97' 4 Nov97... 
90,965 ; ish Temperance................«. 100,000 l 3) 4 | 4a 2:5 6 @ 4% 74Mar95 74Mar96 74Mar97,/ 9 Mar0S = +. 
60,724 HM | Scottish Union and Natni. AW} 20: 1) 48 sh 44h 41 S14 9 4% 44617) in 9117) in 95 174 in 99.174 in 97). 
50.008 | | Do és do” B...j £300,000; 19 B;| 184 18t 18; 184 J 12 9 18f17$4 174 in 94174 in 95179 in 96.179 in 97) 
20,997 j Sea Insurance, Limited .........-+: 60,000 10; 2 10; 10% 10 10% 2 1) 6 IL. 1 10*Saly96.20 Jan.97,10*July97/20 Jan.9%__ ... 
6,152 awd Elle ich cicciss 0049s shoonis 10000 60 | 22 | 64) 54 5b 5A S16 9 53 | 58% 20/May95,20 Nov96 2)/ May$7:20/ Now07)1806  16/ 
(18,398 ard Marine Lim................ 75,000 20. 4) S23, 8is' TH 7185 9 9 Bit 74 10 Jan.95:10 Jan.96 10 Jan.97|10 Jan.96) —... 
$1,205 Whe, 6c ofaedocsnsseilelbccfessits 7000' 101 ani Qi HH 2/819 6 2b DE) 5 MerO5 S MarOG 5 Mord?’ 6 Merde) « «- 
05,265 Sun Insurance Office ...........000.+++ | 230,000" 10 | 4) 12 | 12, 10g 1L 4 @ S dy 1054/6 Jaly96 3/Jan.97 5/6Jaly97! 4/ Jan.98) 
85,268 HO oococcdccsccccne | 48,000 10} at 14g! 14g) 18g) 144 §8 12 9 15 14} 3/9 July96.3,9 Jan.97 3/9July97 3/9 Jan.98)20/t 1897 
— 2 hMforesy Marine, Le...) 100000, 90} 2 | 10}! 109! @tf| 10 | 5 O14 914/20°Jaly0630 Jan.97 20° Suly7la® Jom Oo 
2077 |e Fire and Life "| "G50 10| «4 | 2th 2Hh 244) 214 $ 1S 6 Ag DIE 9/ TulyO9S, 9/ Ja0.97. 9 Jaly97, 9) Jan.06 
4,983 |} || Union Marine L. (Liverpool)...... | gs 4ou! 20) 2 9/9 |S BH 4 6 SO Si 14 July96:16 Jan.97 14*July9716 Jan.98)__... 
56.8°3 iversal Life Azsuratoo Rocioty, 6,000! 1001 12142 | 42! 41g 42/6 8 9 424) 419 33h aly06 10" San0F 334 Jaly97 10°Jan.98, £2 
: } Pav mn cash. | Added to capital. § Yield from dividend only. 





} ee 
‘3 Note.—it a bouas be paid anaually - or usuall 60 paid—itis snciuded 10 tas uividead. 





; ‘ sin 2 
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——— 
—_—— | | Prices or tux [Last ic eee an naa 
CaPiTAL. Monts. divs. yld.| 1898. DivipEnvs, 
‘iy a aeecas Cae er 
* ri s tt z Last Four ae 
c) Capitalised share Shares or | or 3 i i Price. Rate ; Last 
e oon ain. Amt of Stk|Stock.| a = 5 PerCent.| ist = ~~ oant. per Annum, Bonus . 
a "6 | 9H 205| 205] 103] 103) 3 6 3! 11 | 103| .._) _.. esuyorie Form Share, EV 
Vulcan Boiler and General......... 75,000) 5 | 93{ 105 103] 10)) 10: $$ | 11 | 104 12°Fulyorji6 Fob ae 
West of Scotland Fire, L.. ......... 21,800/ 5 | 1 | Qf) yl 244) 2K) 2 12 9) 2h) 2%) 6 Feb.95| 7 Mar96) 8 Fel! 93 6 Feb. 98 Do 38 | 
Yorkshire Fire & Life ....... sesveeee! 60,000) 10 | 2 | 129) Dag 1! 12je) 12a! $10 6. 124124445 in 94 (5 in 95145 in 96/45 in 7) tae Commerc 
Se ee eee ee SS ee oa i 
MISCELLANEOUS COMPANIES. i 1 pattoain 
BREWERIES & DISTILLERIf\s. £e d Last Diva '} Daniell & 
Albion Brewery, perp. deb. etock £180,000|Stock |100 [115 115 |:11 [tl | 4 2 0 1154 103 a | ay Oct.97\ 44 Ap1.98 i Do ord 
All Saints’ Brewery, deb. stk. red. £100,000! ,, |100| 99 | 99|97/ 97/4 2 6 99| 97 4 May97| Ons, 4 ana - } Do 447 
Allsopp, S., & Sons, L., ord. . .. | £1,100,000}  ,, 00 [152 1549/1438 1145 | 4 9 9 1694 143 | 6 Aug.96 6°Feb.97, 6 Aug 97, Hig os / Do B é 
Do 6% preference ..s...s.. ossse.--s a4 £1,100,000| 5, |100 [168 |158 |1543|155 | $ 28 6/161 |1543| 6 July96| 6 Jan.97 6 July9; 6 : | Denver | 
Do 44 % deb. stock .......:..0+0000 £1,100,000| ,, {100 |118 118 |115,\116 | 3 78 5)1189)1184 4}July96| 44Jan.97 44July97, tan ~ Do pre 
Do8 4 % deb. stock, red. . £500,000} ;, j100 |101 /1013/:003/101 | 3 9 | 34.Jan 98 Do 6 % 
Arnold Perrett and Co., L....-.+... 20,000} ‘10/10! 6| 6| 6| 6| nil. nil | 3 Deo.95| 4 Dec.96 nil Dec.71) “De Deuchar 
Bo 6% BOWE | secscievtetinns eserves 20,000} 10} 10 | 10:/ 103110 | 10/6 9 | 104 a 6 Oct.96; 6 Apl.97| 6 Oct.97 6 Apl9s f = | Distillers 
Do 44 % lst mort. deb. stock ...... £200,000 Stock |100 |106 106 |!106 1106 | 4 6 6/106 1054) 44July96) 45Jan.97| 44July97 43Jan.98 1 1 Do 4}: 
Arrol(Archd. and Sons) cum. pref. 15,000} 10 | 10 | 103) 103) 10 | 10 | § 12 0107) 10 | 5gOct. 96) 5ZApl.97) 540ct. 97. 5s Apl 95 vee | Dublin L 
Do 44 % deb, stock red. ......00 £200,000| Stock |100 106 106 |1033|104 | 4 6 6 1074/1035 40st. 96 44Ap1.97| 44006.97 44Apl.og,  * } Do 6% 
Barclay, Perkins, & Co,, L. pref...| 180,00) 10 | 10 | 114/11%/ 11 | 114) $ 22 OLN) 4 Jan.97) 4 July97, 4 Jan.gs) | Do 4} | 
Do 34% deb. stock red............. £1,200,000) Stock |100 = 111 {109 |109 | $ 4 3112 |109 she 84Jan.97| 3iJuly97 4Jan.99 | Dunville 
Barnsley Brewery, L. ..........00+++ 10,000} 10 | 10 = sid 114) mal. | 12 | 10 . _ |nilFeb.92)4/psOct92\ nil since |) | Badie J 
Do 6 % cum. pref. . vaeeee}| 11,000} 10 | 10 184) 2 4 6 14 | 124) O Apl. 96) 6 Sep.96, 0 PApl. 97, 6 Sep.97 } s8s1 | 
Barrett's Brewy. & Botlg, Bessckecntd 50,000 24; 24 sf "a i} 710 O 13) 1§| 4*Aug96| 5 Mar97| 4*Aug97 5 Margs, | Riiebor 
Sis 6 ONE Secor telbicietinvest 50,000] 24| 23] 241 2 sb oils 6 3 Of 28, 5 Avg96| 5 Mar97\ 5 Aug 97/5 Mar9s } 19,727 || Bi) Do 6% 
Basthelouney Brewing, L.....-...++ 37,200, 10) 10 3 34 6t| 24| 600 4% 24, 8 July96| 6 Dec.96| 5 July27) 3 Jan. ys | _ Do 5% 
Do 8 ¥cum, pref. .......--.e.ceeeee 37,200} 10} 10 atlas 6 3 93) 63) 8 Oct.96| 0 Apl.97, 8 Oct.97 8 Apl 98 13,694 | Eldridge 
De OG GI FE ssc deccensecs £350,000; 100 |100 114104 97" | 97416 3 uaa 97 | 6 Oct. 96) 6 Apl.97| 6 Oct.97 6 Apl.98 | Emerald 
Bass, Ratcliff, and Wretton, 5% pref) £1 38000 Stock 100 |1444/145 142}/1434)| 3 JU 6,148 1493) 5 July96, 5 Jun 97, 5 July97 5 Jangs) | Do 8 7 
Do 44% mort. deb, stock.........-. 1,360,00¢/ 5, |100 |126 [126 124 [124 | $73 3197 28 rae oo: 97| siulyei 4jJan.98| |. Pegaban 
PROGR ss sexcensennienivecibantp counts 22,000; 5] 5| 43) 418) 4a! fic 6 3, ‘1s le Novy)” Do 6 3 
Do 54 % cum. pref. .......00.0000 22,000) 5| 5| 5 61) 4 rd 43 | | BgMergt ae Flower ¢ 
Do 4% red, ded............0seeeeeee £110,000| § 97: ie _ 954 + 3 9 974 953 Se | 4 Oct 97 oz Guinnes: 
Benskin’s W at., L., 5% cum — 20,000 eos 5tt 53 - 3 Apl,97, 5 Oct.97\  .., Do 67 
Do 44% deb. SI cick ane £150,000! Stock | 100 ‘ea lilo pees 44 July 96 44Jan. 97 44July$7) 44Jan.98)  .., 5% 
Do 44% / red. deb. B . v.e+| £150,000) Stock 100 | ... --- |109 4iJan. 97) agua, 4)Jan.98 .., Hancock 
Bentley's York. Brewery, L........-.| 20,006 114) Mla} 11} al | 5 9 o) 1 Mt 5*July96| 7 Jan.97) S*July97, 7 Jau.98. &C 
Do 6% cum, pref. ......s000-esere0 | 2 128) 12§| 128 128 415 © 12%) 124) 6*July96) 6 Jan.97) 6 July$7, 6 Jan.93 | 25,706 Do 6 
Do 44% red. deb. .. .......0eeeeee. £550,000)... LIOFLLL LOR 1: | 4 2 111 1094 44July90| 44Jan. ‘97 4gJuly97, 44Jan.98 Do 4‘ 
Bet, Baases 60 c0cseccescesee+ ces cr0vedes 183) 19's! 173) 17k, 4 9 6 21 | 178) 6*Aug96| 8 Feb.97, 7*Aug97, 9 Feb 98 Hardys 
Do 6% cum. pref...........-++000 ++ f 1435] 144) 4 42} 4 3 ¢| | 149 14 | 6 July96, 6 Jan.97| 6 July97| 6 Jun. 98) } 57,561 Do 6 
Do 44% Gebs. ....00..0rcccccrcvccvees Dh L222 Sead \4 2 61114 109 44July96) 4jJan.97 4gJuly97, 44Jen.98) Do 4: 
Bernard (T. & J.) pref....... (24x - = 124) 4 1 13 6 ast 5 Sep.96| 5 Mess 5 Sep.97' 5 Mar2S, 9,088 Highlax 
Bieckerts Brewery, Lim............- 2 | 2|_ nil. cs 6 Mar90. r90| 54Sep.90\nil since.) ... Hoare é 
Do SEG incskisnsssiatecdivucel 57 87 57 | 87 1815 6! 6s'| 654 5 July%| 5 sa 97| 5 July97, 5 Jan.9 Do: 
Birkenhead Brewery, Lim 22;| 224 921) 224 4 2 3| 23 | 22° /10°Jne. 96/24 Dec.96|10*Jne.97 27 Dec.$7 Do 4 
Boardman’s Unite , pref esecncccooes 2b 85} 84) 82! tale 9 6 9! 8} a 5gAug97| 5iFeb.9) Do 3. 
Do perp. deb. TE occ hocaidd 1052/1055 )104 1053 4 F 6106 '100 a $$July97 44Jan. 98, Hodgso 
Boddingtons’, Limited ............... 194x)20~'¢) 19} 194) 43 . 4 214) 194| 8*Aug.9612 Feb.97 10" Aug. 97 10 Feb.98 9.933 0 9 
Do 5 % / pref. eesessosssccesysecescoee 123 12)| 12 4,3 | 184, 123 5 Jne.96| 5 Dec.96\ 5 Jne.97) 5 Dec 97) } J Do4 
Do 4% deb. etock red. .........+-+ 109} 1093! 1074 1014 8 is 6 1094, ord 4 Sep.96, 4 Mar97! 4 Sep.97' 4 Mars... Hoggin 
Brakspear & Sons red. deb. stock) (09 |109 103 |.03 | 379 O12 Bs | | 4pAng 96 44Feb.97| $}Aug 97, 43Feb.98 ps Do 4; 
Brandon's Putney Bwry. red. deb. | 105: | 1063 ry 1053) 3 16 9) 1064/10 4 Feb.97; 4 July97 4 Jan 9s... Do 4: 
Bristol Brewery, Georges& Co.,L... 46 | 46 4514 4 é 473) acai 16 Avg96 19 Feb.i7 17*Aug9? 21 Feb.98) oe I 
Do preference ...........000.0eseeeeee 18 | 18 | 13 18 \3 6 oes 134) 6 July96| 6 Jan.97| 6 July9i 6 Jan. | rae | 07 
Do debenture stock ......-.+...... 1154 1154 1154 ro 4 8 6116 |115 | 5 July96) 5 Jan.97; 5 July97 5 Jan. £8 nd, Cc 
Bristol United, L. ...............0+00. 34+} 35 | 344 4}. 4 = , $| 364) 344/10 Aug 96\14 Feb.97 125*Ag97 174 Feb. 98} cond 4 
Do 6 % cum. pref, ....2......00- 00 164) 164) 164 eal 3 S| 164; 163) 6 July96| 6 Jan.97| 6 July9;, 6 “Jan. 9s, | 126086 _ 
Do 44 % debs........0..sceseereereee 124 \124 124 124 | 8 3 6126 | 124" | 4gJuly9o| 4$Jan.97| 44July97 45 Jan.95) J $ 
ome G sL., 53% 2um. pref....... 11 | 11} 10}) 103) 5 O OF 1 104) 54Oct. 96) 54Apl, :9;| 5z0ct.97, 54Apl.93) a ee 
Do 4 % deb. DOL, sniapitetqeonnincs 1054) 1063/1044 1033, 46 7 6\1064'1043) 4$July96| 44Jan.97| 4¢July97, 4,Jan.98\... =: 
Bullard’ Sons, L., re red. 107 \107 |103 (104 | 317 U 1084. 103 | 4 Oct.96| 4 A pr. ‘97 4 Oct.97 4 Apl. 9)... K 5 
Bulloch, Lade, & Co, pref .. 123 123) 123| 123) 3 18 6) 13}! 128 5 — 97| 5 July$7, 5 Jan.98, 12,088 Kinst, 
Camden, L., pref. ......ccce0eeeseeee0s Lid! 41g) 128) 113) 4 7 O 11g) 112! 5 Sep. 96 5 Mar97| 5 Sep.$7. 5 Mar.98| a . De ‘ 
Do 44 ¥. deb. stook ............... 108 |109 108 103 | $ 19 110 |1673| 4gSep.96| 4;Mar97 448ep.97 4}Mar95| ame! 
Cameron & Co.,54 % cum. pref...... 133 ast 133) 134, 4 3 ¢\137_) 18 ne.96| 54Dec.96) 54Jne.97) 54Dec.97 ) 95,497 - 
Do 44 % mort, deb. stook......... 108 1084) '03 (1108 | 4 0 crane 44J ne. 96 44Dec. 96) 44Jne.97\ 4}Dec.97\; *" 
Campbell, Jchnstone & Co, L., pf 5 of 5| 515 O 53. 5 for 96 5 Aug97\ 5 Feb.96)) 2760 - | 
Do 4} % Ist mort. deb............. 105 |1059/104 104 4 2 ¢\1054 104 4jJuly 96) 43Jan.97| 4jJuly7, 44 Jan.98}; ’ a, 
Cannon Brewery L., 4% mt. db, stk 109 |1104$)109 |1L09 | $ 14 3112 \109 | 4 Aug.96) 4 Feb97) 4 Aug.97, 4 Feb.t8)) 49,947 Lio I 
Do 4% B deb, red. .............0000 104 |1044/1033/104 | ¢ 18 01054, 1034)... | 4 Deo.9¢] 4 Ine.97) 4 Dec.97)j > 
Castlemaine Bwy., Me’b.,red deb.! 94 | 94 | " 9415 9 0 94) 9a ae 5 Jan.97| 5 July97 5 Jan. ee a. 
Cheltenhem Orig. Brewery,L., Ord.| Ti 7) 7) TI) 4 5 é ia YW 8 May96| 8 Dec.96, $ May97, 4 Dec.$7, Do. 
1] D0 6 & pref. .......sseesersereeerereees 4) 79 74) 74) 4 0 74) 6 July96| 6 Jan. 97) 6 July97, 6 Jan.9r)} 261 Liowd 
Do 6X GaRA.: 1... crccsrsecinsensecostl 107 {107 /1055)106 | $ 16 ; 107 1054) 4 July96| 4 Jan.97| 4 July97, 4 Jan.98) Low 
Chester’s, L. (Manchester) ......... 11-6; 118) 114 114) 46% 1p, 11 nil 2$Jne.96| 7 Jne.97\ 6° Dec. mi) 10,000 } Mancl 
Do 6 % cum. pref wee 134) 134) 13 | 133, 4 10 ©) 133, 13 | 6 Jne.96) 6 Dec.96) 6 Jne.97) 6 Dec.97} 
Do 44 % debs. red..............0.... 112 112 |108$|108;) 4 3 Sit12) 1084 44Sep.96 44Mar97| 44Sep.97, 44Mar 95 
Uhicago Breweries, L. .........+-++++ 0; 34) 8&8 3%) 3 \% 13 4 3/7 Jan.94\nil betwn. 5 Deo.9 
Do 6 % Gebs.tt ........000-ceveeeees 873) it - —- 7 2 9 874 $44| 6 Oot. 96) 6 Apl.97| 6 Oct. 97 
City of BaltimoreUnited, L.......... 4 1219 O| 49, 33) 5 Jap.95| 5 Jan.96; 5 Jan.97 
Do 8 % cum. pref. ..........00se000 3 8 8 0 0 © fa 74| & Jan.95| 8 Jan.96) 8 Jan.97 
City Male-Go be} 8% Spats sonia Mi} a] 0 | mil. 1% 3 pil 7% Dec.9> 
Malt.Co.L | 8 % cum. pref 53) 5y\13 18 64 5j\8/ July 96)2/ Deo.96| & Jne.97 
City of London, L.........0.00-0+...00. tock. 20542054; 5 4 6/2124)1943) 8*Aug96\11 Feb.97/ 8*Aug 97 
B% cum. pref. ...c.c-ce..seseee: 137 |138 |135 |137 | $ 73 $|1414185 | 5 Aug96| 5 Feb.97| 5 Aug 9; 
Do 4 % mort. deb. stock......... LUQHLL23) $ 73 OL134)1114| 4 May96| 4 Nov96| 4 May97 
Clarkson's Old, L. (Barnsley)... 23 2 6 17 21g 93°\17 Aug96\t0*Feb.97\17 Aug 97 
oo we sebnddccupebencndoctounll 143) 144) 14) 18/4 5 9 | 14 | 6 Aug96| 6 Feb.97 6 Aug 97 
ae ete pubtavee eéucbe 5| 49) 44,414 9 5i's| 44) 2 Deo.89\nil betwn|24%Sep.97 
Do 7% pPreh. — 2.0.00. corcceee ous Tvs) 62) 6315 3 y 74 63 | 7 Aug96| 7 Feb.97, 7 Sep.97 
De 44° Reb. stock red ......-+ 108/109 | 4 4 S104 1082 4}Apl.97| 4jJuly97| 440ct. 97 
Combe &Go., Ls, pref. ............... 143) 134| 1ag| $ 712 S| L4y 194) & July96| 6 Jan.97| 5 July97 





+ Subject to U.S. Alien Laws. — 
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a OF THB PRICESOF| 
CapiraL, Monta. Last yrs.| 1898. | Divipenpe. 
a ee ee divs, yld. — 
NAME. No. of it is | 2 | 
— Shares or Share 3 | - — z | Last Four. Resrv. & 
it Amount o!/ or lg i % | Rate % per Annum, including Bonus. |Bince.aft 
as ——— ————— Stock | Stock.| “| & | PerCent| i | 3 | * Interim. Last Div. 
are, BREWERIES. &e.—Con, = ———- | __.__ S)a|s 4 phecleieiet weitere iia 
bee & Co., Li, deb. stock red.| £1,000,000| Stock. 100 (112 1112 107 110} $ 73 6 1123/107 | 4 July96) 4 Jan.97| 4 July97| 4 Jan.9s| 
— % perp. @eb. stook......... £500,000| ,, i100 | 107 /1073|1055 107 | 3 6 O08 (105%, id 8iJuly97| 34Jan.95! 
; Commercial L., 5 % deb. stock...... | £120,000) ,, '100 how 1084 1064 1073; 4 13 6 109 jot 5 Sep. 96 5 Mar. 97; 5 Sep.97/ 5 Mar98 
e& Co.,L., 5 % cum. pref. 4,000} 100 100 '1399'139;|1264 1373! $ 22 3/140 [1364 5 Oct. -96) 5 Apl.97) 5 Oct. 97) 5 Apl.98 
veh | o Sf CN oases ton neoennssl £600,000] Stock |100 128 123 125 125 13 4 O1sig) 3s" | 4 Oct. 96) 4 Apl. 97} 4 Oct.97| 4 Apl.93)... 
aftr se eeaine Glenlivet Diet, pref. . 11,000. 10, 10) Ils) 114) 11g 113) 4 = 0 LI 113) 5 May96| 5 Nov96, 5 May97| 5 Nov.97/ _... 
ive, } Daniell & Sons, L., 7% cum. pref. 7,50 10 | 10 124) 129) 124 12" 0| 128! 12 | 7 July96| 7 Feb.97| 7 Aug97| 7 Feb.96 
Do ordinary = s-reeseseerserereeee 7,50) 10/10) & 8%) 74 7) 6 3 $| | 64! 2 Mar95) 2 Mar96| 3 Feb.97| 4 Feb.98| } t17442 
Do 44 % perp. deb...........00000. £101,775) Stock. 100 10851093106 1074 4 4 610991106 | 4Aug 96) 4$Feb.97/ 4hAug97) 44 Feb. 9% 
Do B deb. stock.........cesceeseeee, £115,000! ,, 190 102 eae i 10 0/192 | 99 | 1 Se: —_ 4 4,Aug9i {iBone 
mited .......0.4. 20,000' 10 | 3} ; 5 7 §| 33! 38\nil Sep.o4 Sep. 
1493 Pa ore! rr Sonedseosecerocsccoces| 20,000) 10! 10, &% 8; 74! Felo 1 ‘| ai 74.8 July96 8 Jan 97 8 July97) 8 Jan 08 } 26,666 
Dob % de OO ol sh ace ses) £200,000 100 |100 | 934) 984) 98) $84| 6 3 3/100 | 98) 6 July96) 6 Jan.97 6 July97| 6 Jan.98| 
Deuchar (Jas.‘, L., 44% debs....... { £130,000 Stock |100 108 108 103 108 & 4 3109 | 1107 | | 44 Tuly96 | 44Feb 97) 4hAug 97) 44 Feb.98 Se 
r. } Distillers, Limited ...........+.....++.. | 88,768) 10 | 10 | 24 | 244) 23) 235 5 6 6] 244! 23 12 Angg6, 8*Feb.97)17 Aug9t | 3*Fb.98 | | 4175 49 
701 || Do 1} % mort. deb, stock......... | 450,000|Stock.| 100 a8 154 (154 1154) $ 10 6)1154|1134) 44May96) 44Nov96) 44May97|44Nv 97 , 
: I Doblip Distillers, L. .........0.00.s-. | 70,000 «6 | &| 1g 18l Mg i) mi. | 1) 1 3 Dee 93{nil Dec. 94, 2/ Dec.96|nil Dee. 97 
: 1 §=Do6% cum. pref. ....0......:.000 | 60,0001 8] 5| 4| 4| 4 /7 10 q 4%! 4 6 Jne.96; 6 Dec.96| 6 Jne.97| 6 Dec.97| } 24,170 
: H Do 44% deb. stock...........000+++ | £350,000 Stock 100 1014 103 101s 102 4 9 6)t044/100 | 44Jne. 96) 44Dec.96) 4jJne.97| 44Dec.97 
| | Dunville and Co., Limited......... | 60,000, 10/10 29... (5 3 6) 294) 283116 Oct. 96 13*Apr.9717 Oct. 97|13*Apl.98| 232,026 
| | adie (J) L. 5%cum. pref............ | 95,000 10 | 10 | 113 iy 11 | 11 | g 22 6 115! 11 | 35 Oet.96! 5 Apl 97| 5 Oot.97| 5 Ap pLo8 | 10,500 
187 |} HB} Do 4% irred. deb. stook............ | £500,000/ Stock 100 |108 108 106 106 | $ 15 6)108¥ 106 | 4 Oct.96| 4 Apl.97| 4 Oct. 97} 4 Apl. £8 j 
| Edinburgh United, Ord. ........ ... 11,006 10 | 10 | 13 | 13 | 13) 13} 6 8 €} 134) 13 | 6*July96 10 Jan.97. 6*July97'10 Jan.98 
727 Do 6% cum. pref. ..... ......0+00% 11,000, 10) 10 | 134) 134) 184 123 4 9 O} 134| 12% 6 July36} 6 Jan.97| 6 July97| 6 Jan.98 7,308 
: | Do 5% Ist mort debs .............-. | £200,006} 100 100 ‘10s L1OS/L1O@ 1105, 4 12 G1104 110g) 5 July96| 5 Jan.97| 5 July97| 5 Jan.98 
£04 || | Eldridge, Pope, & Co., red. deb... £170,00¢| Siock 100 09 |109 107 107 | $ 16 3)1104'107 4 Nov.97|... 
? | Emerald and Phenix, } Be. sei vsesenest 14,000, 1010) 1j) lj) 13 nil. | 1/2) 14 64 im 9))ail betwn 3/ Augd nil Lill 
| Do 8 % cum pref. ...........s000+-| 14,000 10 | 10 | b., 64; 53) 5414 10 9 Th 54) 8 Aug 96) 8 Mar.97| 8 Aug 97| 8 Mards ; 
Farnham United, Limited........... 10,000 10 | 10) 173| 16 | I7| 414 @ 174 | 153! 6*July96) 10 Deo.96 6*July97/10 Dee.97 26,539 
| Do 6 % cum. pref. ie ca itsae 12,500) 1¢ | 10) 18 15 | 144! 145! 4 2 3| 153! 142! 6 Sep.96| 6 Mar97) 6 ex 97) 6 Mar98\ 
: Flower & Sons, irred. deb. ......... | £150,000! Stock |100 1 111 ji tae 312 G13 '110j - | 4 Oct.97| 4 Apl.93) 
| Guinness, Arthur, & Co. L. Ord ... £2,500,000, ,, (100 [588 583 | 360 3 7 9)6t0 |560 20 Sep. 96 |12"Mar 97 24 Sep. 97|14 Mr98 
: Do 6 % reference ......00........ | £2,000,000' ,, (100 (1894 1894! 1874) 187 74 3 4 $|1953)187 | 6 Sep.96) 6 Mar97 6 Sep 97; 6 Mr98 | 1,026,554 
’ Do i% sdb, stk. red at 110 in 1907, £1,500.000, »» LOO 1122 23 [1204'121 | sg O24 11204! 5 May96! 5 Nov96) 5 May 97) 5Nov 97) 
: Hancock (Wm.) | pref con. ord. 13,12)' 16/10/ 14/14) 14/18! 4 5 943) 134 3 Aug.96| 6*Dec.96, 6 July97| ceed 
& Co.,L.. g | oar 13,125} 10) 10 | 174, 173! 175| 174| 6 2 9 174| 16711 Aug.g6| 7* Dec.96,11 July97) 7*Deo.97) + 103,085 
Do 6 Yocum. pref.ccesceiee | _ 14,506) 10 | 10 | 184) 154) 154) 15,| $17 6] 153) 15 | 6 Ine. 96| 6*Dec.96 6 Jne.97 | 6*Deo.97| 
104 Do 4%, Ist mort. red. £200,000 Stock 100 (112° 112 | us 12) $7 S113 \int .. | 4 Deoo.96| 4 Jne.97| 4 Deo.97| ., 
Hardys Crown Brewery, L.......... 10,000! 10 | 10 | 254, 254| 234] 233) $ 8 6] 254) 234 10 July96|10*Dec. 96 10 July97|10 Deo.97) 
D % © ee. anal FO, PB anapoess 15,000! 10 | 10 | 104 134 133 131. 4 & O\Ax! 139 6 July96) 6 Jan.97\ 6 July97) 6 Jan.93) 
i561 av... | £300,000 100 \L00 {111 111 |I11 \111 | 4 3 O'L114110) 43Jne 96| 44Dec.96 4jJne.97) 44Dec.9; 
Highland Distilleries, L. ............| 20,000, 5 | 34| 1¢4| 10f{1024| 104! 5 2 9|10r%| IC |10*May96\20 Nov96\10*May97/20 Nov97| 22,198 
- Hoare & Co., Limited, 5% pref...) 80,00! 10 | 10 | 13 | 13 | i 124] $18 6) 188) 124] 6 Oot. 06) 6 Apl ? 5 Oct. 97, | = see 
esa ’ 75,00; 10/10 | 124 123) 44 1 G12% 
Do Pi tae £600,000 Stock |100 hy i114 110 pe $13 Gul 110 4 July96) 4 Jan.97 | $ dulyer Rog 
' > tee | £200,000, , 104 (104 (102 |i 8 $1105 |102 | e Jaly97) 94Jan.9s) 
; | 98 | 10 103; 94! Sx 4 2 UO! 10%) 98 8 Oct.96| 7*ApL97, 9 et. 97) 7 Bort ” 
sane nom 100 {100 12091205] 1204) 1120;| 4 4 /1204)1204) 5 May9t) 5 Nov96) 5 May97| 5 Nov.o7| f 7708 
233 Do 4%, 2nd deb., 908 | £50,000, 1€0 |100 |102 102 {102 102 | $ 28 “e l02 | 4 May96| 4 Nov96) 4 May$7/ 4 Nov97 
Huggins Co.,L., 58cum.pf......... | 20,600) 10 | 10 | 123) ... |.» | » | 12§| 124) 5 Jun.96| 5 Deo.96 5 Ine.97! 5 Deo 97 
: Do 44% deb, ted. vscsuccece, £160,000) Stock |100 |113 1 ae aaah ‘tn OF tiDect6| 44Jne.07) 44Dee9: 
; Do “ae % B deb. red. .......00....+- | £200,001! ,, |:00 11d ve it + , | on | ae) 
: ¥ - 163/17 6 17 $| 18}) 16% 8 Aug.96|\2 Feb.97| 8*Aug97 12 Apl. $e) 

“a mall ‘eee Sette er eneeneneceee 17,500) + 10 | 18 1 5 | 8 | 163 4 ai 3 tee 144 7 Avg | 7 Fess 1 ot a 24,368 
5 ‘fo orl is > a \LIGA118 | $ 18 3/120 1164 44 July 96) 44Jan.97 uly97 an 
Bt, Coope & Co, Eo, 44% eb... Ba00 000 see 100 4 | 14 | Iti0 "| \11 | $ 12 S/t154110 | 4 Oct.96) 4 Apl. 97) 4 Oot. 97 4 4 Apl.98 

5086 Indianapolis, Limited cc, ah ee 13,500, 10/10) 34 | i] 347 8 3 ao stoce | a Jan.o7| 8 O97 8 Jonge 
SE ahjitaaetel | ol elen Hm ae “on | 
reece iyi.) Wad 18/48 | BB) Seo GSH eke ese Skin @ la) 
ji ‘rank Jones) L............... _. ’ 8 7 | 74Sep.96| ThMar97 74Sep.97 - 
: Do cum, pref. 74% «0..-ssceceseeee- a frou, p Re | oi; ii 00; ora) rah ; 064 90 74Sep a 5 Sep. 97| 5 Marg8 | 
ine || Bl Eeowsrd and Court, Lovn.ccvsc| 2000 5/5 | 68 84 4) By G7 Sl SE il GrApLOC 8 Novg0 GABLOT 8 NovaT| 4670 
‘9 eee eerereeeeees , } 14 1); 114 , I gy! 4 uly ) . 
, oo Reem ek 8000 10 | 10 | ut ii 11g 118 4 14 $ 11g 105, 54July96| 54Jan.97 S4July97 54Jan. 93 { 5,566 
. Lacon (it Co) Led? oi deb. ..... | £160,000: Stock |100 |110 110 109z]110 | 3 74 S111 107 | 4 JalySé} & Yan. 67) & dalyOt, & dan. 03) 
? ° | 1L | 10412 May96) 8* Nov ay *Oo 9 
497 Lascelles Tickner, & Co.,L.......... | 13,600 & | 6 {1 | il al) al | 6 8 4 It | 20 May97 6 Oct.9 } 14,78 
, , 5 ya 317 6 7% Th 6 May9) S Nov96| 6 May97 6 Oct. 97 
780 a os ae ress ciigeons 14,800 10 | 2 114 14 1d tg 9 11h 114)... | 5 Feb.97| 5 Aug97 5 Feb.9s 
’ ney (Fredk. & Se pref....... 102 |102 : 18 €104 102 | 4 Oct. 96) 4 Apl.97 4 Oct.97 4 Apl.98 
Do 4 % deb. sik. red. .....0++... £100,000 Stock 00 re os 484) 493' 4 13 5! 51 | 484 :0*July96/18 Feb.97 10" Aug 97 18 Feb.98 
s Ape Limited ae | ae 4 "| | 7 17 17/17 418 9 174) 164 10*JSuly96|18 Feb.97,10* Aug97 18 Feb.98 166186 
Dew shares at 3 PM............ | on | 33312 9 33 31 . 6 July96) 6 Feb.97 6 Aug97 6 Feb.93) 
eee | on St vk lcd 2 100 Z 107 | $ 14 9110 1054 4 Oct.96) 4 Apl.97 4 Oct.¥7 4 Apl.98” ... 
61 Do B deb, stock red.............++. £200, oc O10 | 974 44Sep.96 44Jan.97 44July97 44Jan 939 et 
Lioyd & Yorath, Lured. deb. ...... | £100,000, ,, [100 |1004 LOL 1608 1004! ; i sie 975 | 4gJuly97 44Jan.98) 
y000 |] | Letibona (John) & Sons, red.deb.) £100,000 | 00 94 104 TOL\ 1941 4 1 C. 19y 163, 8 May96l 8*Oct 66) 8 May97_8*0ot.97 
besten Brewery, Aa, pOEd...c0000] 20 000 10 | 10 | 174 174 155, 164 4 4 5! 184 15% 7 Sep.96 7 yen dselyoy Len} 1,629 
re ue > pouiespae poscmeudsbesace onal Seema | 100 (142-142-142. 142 3 18 9142 139 | 54July96| 5}Jan uly97 
9 4% deb. stock......0:+00000-+. £1 i100 | Gta} 614! 59) 595| 7 10 6 G4 | 89} .44Sep.96 44Mar97 44S¢p.97 44Maros 
= P| Sareea i hong ey ue et oe gig ty ahd Mapa Nov Mae? @ Nev 
as y's urniey rew, ee eseseess > | 143 144} aa 29 144 14} ay ov om 
Do 6 % cum. pref. scddiddeedeovarect 10,000 10 | | 144, 14s 141, 5 Aug96l & Feb 97 5 Aug97 5 Feb. 98, 134,554 
—s > 15) 14/145 $11 O15 % 4 ug 
1,195 | ee a oe ee : aeees 0 | 10 | 16 | “Ugh iSid| 14 | 3 1L 6) 1451342) 5 Augds| 5 oe ‘i 5 Fob.00) ve 
pepsi rey. L., 6 Sous pre k {100 [ant ttt 109 (Ut $18 C113 109 | 4 Avg9d| 4 ug | 
Do 4% deb. MRE: did tacdhotoice: £600,000 Stoc 105 |105 | 4 # 6{105 105 | 44July96 44Jan.97| 43July97 44Jan.9$ 
18574 hell & Aldous, red. deb. ....--... £80,000 100 {100 105 105 - 4 fF sling 1073, 44 Jaly96 4jJan ot 4gJuly97 4iJan98 | 
1281 Milwaukee & BRIG thidnbcds ecesckel 77,500 . 7 64 6h 4) sil 8 6 5 | 8 Nov.96 8 ayoi 8 Aug v7 ae 
icago, L f 8% cum.pref.......... 75" 9 96| 6*Jan. ug an, 
Mitchell's Bwy. (it i 22,500 10 | 10 | 394) 394| $94) 304 2 12 & 4 Tot Aug96l 6 Jan.97| 6 Aug67 6 Jan.95 | s0,000 
Do 6 % cum. pref. ......s000.000+ 22,500 10 10 eee ee ie lee G2 sl116h 1134 5 800.96] 5 Mar97| 5 Sep.97 5 Margs\| 


Do f % debenture .......c....00-++ 
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Traman, Hanbury, Buxton, and 
Co., debs......... pecs 
Truswell’s Brewery, Limited . 


.| £1,200,000)  ,, 
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4 July 9;| 4 Jan. 


9) 474| 464 15 for 95!174 for 96 174 for 97) Sly. &Dee. 





ie a SE ees erin nL IE” 


| “Apr 


—— 


Last yrs | RICESO) a 
CaPITAL, | Mowrn. divs. yld| 1898. DIvipENDs, 
——_ — — ——_ —— | Investo: 7 
NAME. a. of —? ii : § {thet : z Last Four. lees 
ares or Rate Annum, includin “— 
Amt of Stk Stock.| : i Per Cent. I ce oon Interim, _— Bat i? 
. seamcnmabaie a Landi oe Oh 
BREWERIES &.—(Con.) | £s 4 — “BREN 
Morgan's Brewery 6 % pref. ...... 17,000; 10 | 10 | 144 144) 145) 144 4 2 914 144 6 Jne.96 6 Dee. 96 6 Jne.97 6 Dec.o1 23,235 Gnited § 
Nalder & Collyer’s Brwry. L. ord. 13,000, 10) 10 | 35 | . 35 4 6 9 854; 31 18 Jne.96,10*Nov.96'20 Jne.97 10* Noy97 qT Do8%« 
Do 6 % preference.......--.......+. 14,000} 10 | 10 | 16, 153 if 3 16 16 | 15g 6 ApL96' 6 Oct.96 6 Apl.b7 6 Cet,97 40,483 Do6 9 
Do 44% debs. red. after 1908 ...| £140,006) 100 |100 [113 13 112 112 | 3 6 lus 112 | 44Apl.96 440ct.96, 4¢Apl 97 440ct97 J Walker& | 
Newoastle Breweries, L. .......... bol 20,000; 10/10 | 19) 193; 19 | 194; 5 2 19 | 8*July96 12 Jan.97) 8*July97 12 Jan.93) Walker (! 
Do 6 % cum, pref. ........6....0009 20,000, 10/10 15) 15 jl4)) 143| 4 1 316i 6| 14d 6 July96| 6 Jan.97, 6 July97) 6 Jan.98 Do 4 % 
Do 5% lst mor. debs., 1911. st par, £300,000} 200 |100 11041114/1:0} 1114) 4 2 \L114.t10 | 5 May26 5 Nov96, 5 May97 5 Novg7 ( 4.870 JR) Watney | 
Do 4% A mort, red., 1911at110| £250,000|Stock {100 104 1043)103}104 | $ 17 6)107 11083; i. 4 Feb.97 4 Aus97 4 Feb.98 Do 5% 
New England, Limited al etiliiaal 20,500) 10 | 10 | $2 20 5 | 43) 44/12 12 | 53; 42 6*Oct. 96. 6 Apl.97, 6*Oct. 97 6 ApL9s Do4s % 
Do 8 % cum pref .....s-seseseeees. 20,50) 10 | 10 0 | 94) 94 $13 0 10) 94) 8 Oct. 96 8 Apl.97 8 Oct.97 8 Apl.9s| 40,933 fm) Watney, 
Do 6 % debs ft..+........-0-sc00- £200,000} 100 100 | 1044! hos '1013| 1014) 5 4 ou .o4 6 Oct.96 6 Apl 97, 6 Oct.97 6 Apl.98 Do 44 
New Londcn debenture stock...... £200,000 Stock | “ )103 |l ony 103 3 ie oar aie 4 Au g97 4 Jan.98! Wenlock, 
New Westminster Brewery, L...... £0,000} 4 104) is 10g) 103' 5 6 9 iat 93 10° July96 14 Jan.97 10*Julyo7 18 Jan.98) Do 4% 
DSC Y peel eoccesseseeiete ‘sstens 25,000 ‘| 4 4 | 65 64) 69) 64) 8 13 | ¢ 64, 6}, 6 July96 6 Jan.97 6 July9i 6 Jan.98 Whitbre: 
New York Breweries, Limited .. 30,000 10 | 10 Laan 1 1 | nil, 1 0 Nov.92: 5 June93 5 Jan. 94 nil since | Do 4 % 
Do 8 %cum pref. .......0+02+-e0 00 .| 30,000; 10, 10 | 43. 44, 43) 43) nil. / ‘a 3 7 Dec.958% Dec.96 (hin scrip) & 2) arr rs 704 Wolverb: 
Do 6 &% debs., red. Tt .......+0+.. | essen 100 = 805, 804) 773) 774) 7 16 834| 774, 6 Ang 96, 6 Feb.97 6 Aug.97 6 Feb.98 Do 6 % 
Noakes end Co. 5 % cum. pref. . | 25,000) 10 | 12}, 124| 11j) 113) 45 124) 114 a 5 Oct.97 5 Apl.9s| .. Do rec 
Do &% 00d .eb., scocovesisees.+sysees £250,000) Stock 100 poe. 103 Pts 105 ; 16 3) 074 104 ‘an . | 4 Oct.97 4 Apl.98) ... Wortbin 
Northampton <¢-ypdoune ord... 12,500. 10 4 164) 163) 16 | 163; 6 2 38 174) 16 | 7 Jne. 96. 8 Jan.97\ 8 July97 12 Jan.98\ ; Do 53 | 
Do preference 7 % ......00 sees 7,500; 10 0 | 154, 16 | 15}! 16} 4 7 6) 16 | 154, 7 Oct. 96, 7 Apl.97 7 Oct.97, 7 Api.9s): Do 44° 
Do 6% preference ..............00+8 5,000; 10 10 | 13 | 13 | 124) 125) 4 16 0\18-% 124, 6 Oct.96 6 Apl. 97 6 Oct.97 6 Apl.gs 7,440 Do 34 | 
Do 5% debenture stock............ | £150, 000 Stock 100 1128 |128 |126 |127 | $ 18 9}123 |126 | 5 Oct. 96 5 Apl.97 5 Oct.97 5 ; aes Younger 
N. Worcestershire perp. deb. etk. £250,000 » 100 | Ss 5! 884) 873) 874, 5 4 9) 948) 874) eo a 44Dec.97) Younger 
Nottingham Brewery, Lim., 6% Pi 136,00 | Sesein. 14) W616 Oo taj tt 6 Sep. 96 6 Mar97 6 Sep.97\ 6 Mar98 | 19.94 vAl 
Do lst mort. deb. stock............| £136,000 Stock. 100 | 114 143 114 4 4 8 M15 | 5 Aug9t 5 Feb.97 5 Aug97 5 Feb.98)) 4 BB) Birming! 
Ohlsson’s Cape, LIAO a cctecsrens 20,000| 17 | 17 | 17 | 5 0 OAT “153118 Julv96 (2*Jan. 97 22 July97 '2*Jan.98 Do4/ 
Do 7 X% cum, pref. ......0...s.000+. | 20,000 5 ; 9, 9 89) ' 317 6 9 84) 7 Oct. 96 7 Apl.97\ 7 Oct.97 7 Apl.93| 56,811 Grand U 
Do 2ndcum., 44% pref.............) 20,000) 5| 5) dj 53| 54; 5416 1 9] 6d} 54) 440ct.96 4¢Apr.97 440ct.97 44Ap). 98) Do 3% 
Do 5 % deb. stock .............0008 | £ 75,000 Stock ‘100 114 t14 |113 [114 | 4 7 Sitl4 lus | 5 Oct. 96) 5 Apl.97 5 Oct.97 5 Apl.98 Grand J: 
Oldfield, LL. deb. stock.............../ £150,000 ,, {100 106 106 |105 1105 | 4 7 6106 {102 | 4gJuly96) 44Jan.97 44July97 43 Jan.98 10,794 Leeds & 
Page and Overton 6 % cum, pref.. | 7,000 | 10 | 10 | 139, 13§) 132) 189) 4 7 3 134] i 6 Jne.97 6 Dec.97 \ yy agp Do 34 
Do red.debs. .......... £30,000! 100 |100 [109 109 |109 109 | 4 3 é| 110 |1074) 44Aug9s\ 44Feb.97, 44Aug97 43Peb.98 | Manche: 
Parker’s Burslem Brewery, Lim.. nt 18,000; 10 | 10 | 244) 214) 243) 2441 5 2 ¢| 259) 244/12 July96 10°Jan.97 15 July97 10*)an.98) | go o49 | Do 5 § 
Do 6 Benth BOM sc nceriesinecincesiees 18,000; 10) 10, 15 | 15 | 144 142) 4 2 9 154) 144, 6 July96 6 Jan.97 6 July97, 6 Jan.9s|} = Do 31 
Phipps (P.) and Co., irred. deb. ...) £500,000) Stock |100 115 115 13" N18 | 3 72 3116 |U13 | ts 4 Nov97] .. — Dos, 
Plymouth 5 % »min, cum. pref. ...| 7,065. 10 | 10 | 124 134) 134) 124) 4 16 3) 14 | 134, 8 Mar97 5*Sep.97 8 Marvs <8 Do 4 | 
Do 44 % red. deb. ........s.ce0ee- | £107,500 Stock |100 1044 1043)1044 1044/4 7 «/1044|1044, wi ove 44Jaly97, 4} ian.9- North 
Reid (W. B. & Co.), 5% deb..........| £138,000) 100 |100 118 /113 j118 (113 4 9 9115 \t124) 5 JulyS6, 5 Jan.97 5 July97, 5 Jon.98 a7. Rochda 
Reid’s Brewery, Limited, 5% pre'| £700,000 Stock 100 1374188) \136} 1364) 3 16 014041364 5 Aug96 5 Feb.97 5 Aug97 5 1! 98 Sharpne 
Do 4% deb, stock 12. 1... sssseveee | £600,000) ,, (100 112 j112 110 [110 | $ 13 O)1133)110 | 4 Aug96) 4 Feb.97 4 Aug97 4 Sass and 
Rhondda Valley cum. pref.......... 11,000! 10/10/at)/ai}ir}aigu oda... 5 Jan.97 5 July$7 5 8 } 5,482 Do 
Do 4} % red. NII anand bo slinasdtidvs £110,000 Stock 100 109 103 \109 109 | $18 9109 |109 | .. | 44Jan.97, 42Jul;97 44.) s : Do 
Robertson, Sanderson, & Co., pret 15,00C) 10 | 10 127%) 124) 123 124) & O © 124) 124) 5 May96) 5 Nov.96 5 May97) 5 Novi, + Do 
Robinson's 44 % Ist mort. £200,000 Stock 100 112 112 hi 112 | 3 16 €112})L11 | 44July96 4jJan.97 44July97! 4)Jan.95) 6,014 ares 
Rochda'e & Manor, Limited, ord., 10,500; 10; 10/ 5)| 6} 5§} 613 6 9 6} 5H ... =| _... 3/1O0RNv.96' 22N vail 45 _ 
Do debenture stock ........0...0+. £120,000 Stock |100 | 98 954| $89| 934) 4 12 5 935) 95z) 4bJuly96 4)Jan.97 d}July97 44 )an,9s er 
Royal Sarena 7,500, 10 | 10 | 20 22 | 204) 22) 4 2 9) 214) 19 | 9 Aug96, 7*Jan.97 11 Aug97 7"). 0.98) | - 8 3 
Do 6 % cum. pref, ........00-.00000 8,000, 10,10!) 15 | 15/15) 15 | ; 0 9 15} 133) 6 Aug96 6*Jan.97 6 Aug 97, 6 Jan.98) } 30,739 og ~* 
DB OA Mh eNO csecsisenceshevtns Heoen | £150,000) 100 100 109 109 106 '103 | 4 6 O112 |L06 | 4$Sep.96) 44Mar97 44Sep.97 4} Mar 99) J oo 
St Louis Breweries ...............0+ 90,000; 10/10) 4) 4 | 233) 3 |20 O GC} 44) Q}§\ 6*July96 6 Jan.97 6*July9i 6 Jan.9- } 13,771 A 
De 6 J Cs DURE... on cnecncvtevivecess | $0,000, 10; 10) 8% | &}} 75| 7410 6 6 818, 4% & July96 8 Jan.97 & July97, 8 Jan.9s 
St Pauli Breweries, Limited, ord, | 10,000 «10/10 10/10/10, 10/7120 4 10) 10) 4xJan.96 4*July96 8 Jan.97 7 a 19,283 | 
De POTATOES... 005 s00-m ns rdaeeiinns 9,000) 10/10 | 12) 12) 12/12) 45 76 $| 125, 114, 7 July96, 7 Jan.97 7 July$7 7 Janos) 
Salt (Thos.) & Co., L,43% deb. stk} £200,000/Stock./100 110 111 |i(9 [111 | 2 27 6/t119)109 | | 44Jne 96 43Dec.96, 4gJuly97 4 Jon.95) Barry U 
Savill Bros., Limited, deb. red.| £175,000, ,, (100 |118 118 118 HIS 1316 <sl1l8 |A15 | | 4$.July9¢ 44Jan.97 4aJuly97 4iJan.95) Barnsl« 
Scarborough deb. SURE -aectosinonn £100,000 100 |100 101 '1013/101 101 4 9 €)1053).01 | oni 44Mar97 4$Sep.97 44Mar98 Bath 3 | 
Shaw (Henry) and Co.,deb. stock, £250,000 Stock |100 104 104 104 104 | 3 1? £106 |1C4 | - ae 4 Aug97 4 Jan.J- Batley : 
Showell’s Brewery, Limited, ord, 24,000, 10 | 10 | 334, 334) 32 | 32 413 9 33%) 32 | i*Jne. 96 9 Jan.97 8*Jne.97 22 Dev.97 39.203 Belfast 
Do 7% preference .......cccsesseeee0s: 11,000. 10) 10) 174 178) 173 173| 4 0 UO 174) 174 7 Jne.96 7 Jan.97 7 Jne.97 7 Veo.9, ’ Belfast 
Do guar.6% shares .........0004. 40,000 5| 5 74 78! 74, 74,4 0 7a) 73 6 Jne.96 6 Jan.97 6 Jne.97 6 Dec.¥7} Bir, Con 
Do 44% mort. deb., red. ......... 400,000, 100 100 {113 | ... | ... ae 13 (23 | 40ct.96 4gApr.97 430ct.97, 4}Ad1. 95) + 
Simonds (H &G.), Limited, red deb £150,000 ,, 100 109 1114) me uid lg 12 € 1113 109 ) 4 Sep.96, 4 Mar97 4 Sep.97 4 Mar9S) + 
Simson & McPherson, L,54% pref, 10,000|_ 10 | 10/94) 9) } 5 25 &| 914) 9 | SpJaly96, SyJan.97 S4Julys: 5pJan.98} 
Do 44 % ist mort. deb... £1£0,000, Stock 00 \100 \L0¢ 08 les 93° £12 38100 | 93 | | 4gJuly96 4$Jan.97 44July 97 44Jan.98| + 
Smith, Garrett, and Co., Limited 9,700} 20 | 164 16}| 164) 1641.5 4 6 164| 15/15 Sep.96, 5*Feb.97 12 op 87 5* Feb o 13,851 |) 
Do preference wecoees | 7,500 20. oxi 26 | 26 | 26/26/1317 C 264, 26 5 J hoe! 5 Jan.97 5 July$7 5 Jan. 98) 
Do 44 % Ist mort. deb. stock ...| £225,000 Stock. 100 ‘109 pee | 07 107 | & 4 0)109 \L07 | 43 0ct.96 4jApl.97 440ct.97 4}Apl.99) 
Smith’s Tadcaster Brewery 5 % | . 
CUED. BITe: cpp setenncsotetienvivins 15,000, 10 10 | 124 124) 2; 12)4 3 5 12%, 113 5 Oct.96) 5 Apr.97 5 Oct.97 5 AplL98 ff 
Do 44% deb stock ren £200,000 | Stock |100 112 (112 igiti2 4 2 Sills ay 4$July96) 44Jan.97 4¢July97, 4}Jan.95) 
Do 4% WD BBs sikiiiresmntin tbcvninns £200,000! is 1100 |108 1108 103 108 | $ 15 $1038 (107 | | 4 Jan.97 4 Juiyd7, 4 Jan.958 o 
Star Bwy (Cambridge) red. deb... £110,000; ;, |100 105 108 105 JL05 | 4 3 7103 [108 | so» | 4¢May97}44 Nov.97) 
Steward and Pattison, deb. stock! £280,000}, |100 111 (1113109 {1093 $ 74 114 109} ... | 4 Nov.96 4 May97 4 Nov a 
Strettons Derby Brewery, Limited 8,00. 10 | 10 | 13 | 13 | 124; 13 |} ¢ 38 © 13}) 123 7*Jne.96 9 Deo.96 7*Jne.97| 9 Dec.9 at 4,131 
Do 6 % cum. pref. ......00.+ees0000: 8,000} 10/10} 13 | 13}; 13 | 183} 4 9 12}' 6 Ine. 96, 6 Dec.96 6 Jne.97) 6 pee 
Strong & Co., of Romsey, deb, stock ~~ pee 100 115 115 115 115° 319 ated 112 44Jne.96 4;Dec.96 44Jne.97, st) ee “cal Ee 
Tadcaster Tower Brewery deb.stk. 100, 113 (113 (1124)113 | 4 1 C/114 |112 | 4hJuly96) 44Jan.97 44July97 4gJan. 
Tamplin & Sons, Limited............ war Se 10 | 10 | 2 a 214 203} 21 | 4 75 3 224) 20322 July96, 8*Jan.97 12 July97, S*Jan of ‘} 997! 
Do 6% cum. pref, .........c00eeeee: 8,500) 15)}15|4 0 0 15) 15 6 May9%, 6 Nov96 6 May97| 6 pl a 
Do A deb. stock red. ............00+ £100,000) oe a 107 1074 064/107 | $ 18 6 1074)106 | .. | 4 Nov96 4 May97 Bone . | 
‘Tennant Bros., Limited......... oe 5,500; 20 | 15 | 344° 344 333) 333, 4 9 c 345, 334 10 for 95/10 for 95-6 10 ‘or $6.7) Mar 24,853 ! Chelte 
Do fully paid ctccnstanapsteoniye — 1,000) 20 | 20 | 40 | 40 | 40 | 49 | 5 0 ¢| 40 | 40 10 for 95,10for 95-6 10for 26-7 |) ne a a 
Thorne (RK. & Sons, Lim.),6 % pref. — 10} 10 | 143, 143) 14) 14) 4 6 9 144) 14 6 July96 y9%) 6 Jan.97 6 July y7 6 7eh96 
Threlfall’s Brewery, Limited, ord.| 37,500' 10 | 10 | 47 | 47 | 42 | 42/3 13 | 49 | 42 16 Aug9614*Feb.97 16 Aug97/15" 00.9 pooh 
Do cumulative pref. . 37,500} 10) 10 | 16g 153 16} 164| 3 172 9| 17 | 16, 6 Aug96) 6 Feb.97 6 ug97 Ja 98 
Do 5% deb. stk. red. 1903 at 110, £460,000| Stock.|100 |116 3 8 EGSLIS 5 July96| 5 Jan.97 5 July9i| 5 Yam 
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j Crepdon Corp. 34% Irred. Stock... 











vtANAL COMPANIES. 


—— 





Barry Urban District 34 1914-46... 


Barnsley 3 %, 1916-46 ......e000000 175,000 
Bath 3 %,1909-34 .......sc0csesseoree- “71,611 
Batley 3%, 1944.......cccsee ceseseeee 175,370 
Belfast Water Comrs., 1938......... 547,970 
Belfast Corp. 34% red., BGRA........000 165,510 
Bir. Cor. 11 G. & W. Ann............ 109,092/p.an.)"" 
Do 34% stock (at 98) 1946......... 3,650,000 Sto 
Do 3 % stock, red, 1247 ..........++ 2, ,000,000 
Do 2d %, 1996 ........sc00c -.....00. "500,000 
Blackburn Corp. consol 4 %.....-... 178,600 
Do 34 9 Po MEBBB 00, 2c. cecesesoeceses ove 635,170 
Do 3 % ,1930 . tesseee 917,490 
Bolton Corp. 34% Red, MOB ane 1,000,000 
Bournemouth 3 %, 1913-23.......... 145,347 
eo 8%, 1916-46 ...000...0000+4 100,000 
ighton Corporation 34 %, 1946.. 875,740 
Do 24 %, 1967 ..... sole Minndesendand 337,800 
| eine Corp. 34 % deb. stock.. 1,702,012 
| Bradford 3 % stock, 1954 .........0.. 500,000 
Do 34 % deb. stock, 1945............ 1,515,430 
ley 34 %p 1DRB........eeeesssssom 322,180 
2 tee eee 243,200 
eb ies MORI cise cstshdsdarcsens 183,850 
Loe a eee 158,250 
| Carditi 34 % stock, red, 1935......... | 1,195,200) 
Do 3 % Red., 1914-54 v.....000.0s0- 586,976 
| Oheltenbam 3 IN seca comnwes 375,000 
} Chesterfid Gas & Water 29%,1916-46 248,740 
e Nav. Trust 4% fund debt . 518,183, 
of Lond. bds. 34 % 1895-8... 1,978,900 
- Jor 1895-1912.......esccerseeeeees 195,500 
3 Si, COBB. cerssecinnd 819,000 


De 24 % deb. stock, 1927- a | 
Com. of Sewers 34%, 1905......) 


3% red. 1940 











474,450’ 
300,000 
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10 | 9% 93 9% 94 


100 :1094 1093 1074 1074 


100 
100 
100 
100 
1c0 
rll 
100 
100 
100 | 
100 
100 
100 
100 
100 
100 
100 
100 | 
100 
100 
100 
100 
‘100 
100 
(160 


100 11163) Li7g 1158 1154 


100 100 (1514 152 149 |1505 


72 | 72 703 50} 
1o1Wolkok 
104 {104 104% 104 


1034 1034 1034 1034 
65 | 66} 65 | 65 


36jx 264 36; 36, 


£0 20 20, 40 


1424 1424,1373 1375 


140 140 134 135 
$9 99 | 98 98 
119 120 118 120 
Li73 1174 (153 115; 
75 | 75 | 73 | 73 
137.157 (37 137 


1434|143, €9 71 69 71 
20 137 138 1324 1354 


) Birmingham Canal ........... A ae | £2 429,575 Stock | 100 143 1142 143 1143 
\ Do 4 % debenture stock............ | £797, 400 (100 
) Grand Canal (Irish), ord,............ 33,295 
DO 3% prea... ..cocccccsresesorescers 33,295 
Grand Junction Canal ...............| 11,300 
Leeds & Liverpool IE ia dic-cecnei £1,225,(00 Stock 100 | 
Do 3} % deb. stock .............. £370,000 
Manchester Ship Canal ord......... 400,000 | 10 | 
Do 5 % preference ................. | 400000 10 | 
Do 34% Ist mort. deb. ......... | £1,359,000 
Do 4% Bo  1DNG ve.eccsccees.. 449,000 100 100 
Do 4 % 2nd mort. 1914 ............ £600,000 100 100 
North Metropolitan Rail & Canai) £1,358,100 Stock | 100 
Rochdale Canal ...............+++s0000 ‘481, 355 L00 
| Sharpness New Docks and Gloste)| 
and Birmingham Navigation) £303,782 100 
Do Preference A, 5%  .....-.0000./ £109,500 100 
Do do By 54 %eecscseee.| £100,000 ‘100 
> de CUR. £120,000 100 
Do 4 % debenturee................ £549,519 100 
Sheffd. & S.Yorke. Nav. pref......... £625,000 ICO 
Staffordshire and Worcester Cana!) £210,000 100 
Do 44 % debenture stock......... | £106,111) ‘100 
Stourbridge Canal .............0000+++- 300 
0 Re i A 391,7 a2 
Werw ick & Birminghe am n Car al..... 1,500) 100 |100 | 


| 664 664 65 65_ 


- BRITISH CORPORATIONS 


£200,000 Stock 100 LOL LOL ‘101 101 


105 105 105 105 


102x/103 iC2 102 


1014 1014/1014 10:4 


LIT LAT A4g 1149 


103x 103 103 103 
36%, 37 | 369 37 
12) 121 115 (1174 


LIL (112 L094 L114 


93 98 | 97 9S 
14!$ 1414 1414 1414 
1131 131 130 130 


(105 1674105 1064 
(ALS 1154 1134 1134 
iL03x 103 1004 103 


1¢0 100 100 100 


118% 1184 116 117% 
98 98 97 97x 
11303130) 12741285 x 
1108 1086108 108 
1164 1164 1163 1164 


114 114 114 114 


‘116; |1164,116 1163 
1024/1024) 994 101° 


102 (1024102 103 — 


100 [102 |1044101 103 
100 108 |108 107 107 | 


/100 | 


93 | 98 98 | 93 | 


100 1254/1254 123% 1238) 


(100 105 


500 100 |1004 1004 10041003 
100 100 |103 103 /101 101. 
100 100 105 1064105 105 
1,250,000 Stock 100 |100 |100 | 98 98 | 

105 105 105 | 
100 134 [134 129 1314 
100 |1084 1083 105 1084 
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1, lig) 14,18 
100 {100 | 984! 98— 984 984 
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rt Co GS 
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te be te te te te te te 80 80 te £0 80 Be te 86 te mo CO tO C4 
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RIStek: 





3,1384]1303 


£147 143 
91424) (423 
612%, 114 
9 9% 9.3, 
& i523. 149 
3} 72 | 673 
6 116 |!074 

14 

1a! Lf 
6 984) $8 
6 1044, 1034 
9 10324) 102; 
O €64 C4 


0, 24 | 20 


9142 134 


3100 | 98 | 


9123 (118 | 
& 1173 115s 
3, 764) 73 | 
9137 137 
9 72) 68 
J138 130 
6 67 65 








14Nov $2.1} Nov. 94 
0146 1374) 5 May96 5 Nov9; 5 May97 
5+ Nov 94! 55 Nov 9: 
5 Nov9i| 5 Nov? 
4 Oct.96 4 Apl.97, 4 Oct.97; 4 Apl.98}) 
440ct. $6 4sApl.97 
248ep.9€ 3¢Mar$7 34Sep.97 
596 44Jan.97 44July97 44Jan. 98, 
30/ Augs6 50 Feb.97 50; Aug97 
194 ior 93 199 for 94 184% 
24 May96 _23Nov.96' § D9 May97 2iNov97! 


44Ju 




















4 Sep.£6 4 Mar; 4 Sep.97, 4 Mar93_ 
4 July96, 4 Jan.97, 4 July97) 7 Jan.98 
4 Sep.06 34Mar97) 348ep.97 
3 Sep.96. 3 Mar97| 3 Sep.97 
4 Jne.96 4 Dec.96) 4 Jne.97; 4 Dec.97 
24,0ct.96 3 Apl.97) 220ct.97) 24Apl.¢8 
34July96, 34Jan.97 34J uly97 34Jan.95 
4 4 Jan. 90) 4 “duly 9 4 Jan 91) nil. 

4 Jan.$0, ¢ July90 4 Jan.9)) 
3iJuly96)| 3¢Jan.97 3}July97; 34Jan.95 
4 July96 4 Jan.97) 4 July97\ 4 
4 July96| 4 Jan.9) 
2}0ct.96) 22Apl.97 2 Oct.97) ‘ 
9 374, 364,10; Aug96 (0/Feb.97 


4 July97) 


4uNov 98 


5k Nov0é 
5 Nov96, 5 


ND COUNTIES 


6101 | 994 
6105 104 
GO 1049/1014 
6 1024 1014 


Half. yearly, 


Jan. and \July 
Hal’-' yearly, 














4 Mar93, 
3 Mar9s' 


nil, 


4 Jan.98 
4 Jan.9 
24Mar98 
10; Aug.97, 10/ Feb9s 


1 Nov97 
5 Nov97 
54Nov97 
Nov97! 


440ct.97| 44Apl. 28 

33 Mar938) 
0) Feb 98)... 
Stor 95,20 for 06 249,430 


1 June,| 1 Dee. 
Half-\yearly, | 1 Apl., 1 Oct. 
Half- yearly, (| 1lJan. | 1 July 
9 1173 1143 34 Oct 96, 3;Apl. 97 340ct. $7; 34Ap1. 98 


91095 103 Quarterly 4 January) April July Oct. 
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3 > een Gelert eggs eee eyeing. 
= _ MISCELLANEOUS COMPANIES—Continued. . 
| fRicss oF rhs (Last yrs. PRICESOF, - ae Te 
Capiva.. Monte. lava yld. 1898. | DrvipEnps. 
NAME. N a . Investor ——__—_ commana 
oe ais | PF 3. EI% “pace 2 | E - faoum " Incbei ~ Resrv. & 
- }.2 = te ate%per Annum Includin us. |Blnoe.aft 
i ae ‘asm idl i La 5 a feveeeets = 3 * Interim. . Last Div. 
~ BREWERII 8, do. — Gon ae af | b> | des oi : , ne 
ates BrewingCo., Lim. | (10 | 10 [10 3; 8%! 8412 25 $) 104) 8.4110 July9610°Fan.97' nit 
Do 8 % cum. pref. ........00000000. 35,000, {30} 12/22 Ubi dt | 7 5 6, 323) | 8 Fuly96 8 Jan.97 @ Jaye Hpme~ } 125568 
Do6 %, let mort, tt.............. | £100,000 100 |100 | ‘C74,1084 1054/1053! 6 76 0108 L054 6 July96 6 Jan.97| 6 July97 6.Jan.98) 
}) Welker& Horfrays,L,44%rd.db sk) £170,000) Stock 100 [107 107 107 107 4 5 610,}/1UT 44A0g96 44 Tan. 97) 4;July97) 4$Jan.96 re 
1) Walker (P.W. & Son) L, 5%cum. P| 100,000, 10 | 14) 14 14) 134) 3 23 61142! 183) 5 July96! 6 Jan. 9); 6 July97, 5 Jan.98) 
Do 4 % mortgage debentures, | £1,600,000 Stock 100 LN 12. ide |tL| $22 G 1114/0 | 4 July96) 4 Jan.97| 4 July97| 4 Jau.9s| | 624261 
}) Watney & Co., L.,6 % cum. pref.) £700,000) 100 170 170 1664)167 | $ 22 9170 |LFER 6 Oct.6 6 Apl.97| 6 Oct.97, 6 ApLgs! ... 
Do 6 4 debs. red. at 110, 1905.. : £700,000 \tou 1174/1175 1159/53! $ 9 G119 |1154) 5 Oct. 96. 5 Apl.9i| 5 Oct.97 5 Apl.gs) ... 
po44%Bdeb stock ..... £500,000 100 112 132 TL Lak 4 2 O12 lio 4iJuly96; 44Jan, 97) 4jJuly97 44Jan.98: ; 
Watney, D. & Son, Limited, pref. 5,500, 10/10 1/3) if 119) 12] 4 0 9 123) So 5 May96\ 5 Now@6 & May97| 5 Nov$7 se 
Do 4} % deb. ttock .........0..... | 110,000, Stock |10) |\08° :68 106 107, 3 29 6 109 | 40ct.96 44Ap! 97) 4}0ct. 97 44Ap).0s| 
Wenlock, ‘Limited, 5% pref. ...... 15,000, 10 | 10 | } 123, 123 11, 124 3 8 123) 18 .. | 5 Nov96| 5 May$7 5 Nov97| 
Do 4% 1st mort..red. ............| £300,000 Stock |10v |108 10°) 16 03 | $ 75 9109 |106 |... | 4 Novd6) 4 May9t| 4 Nov97| } 24028 
Whitbread and Co., L., 44 % pret.| 6,250, 100 |100 1245125 12441243) 3 373 $ 1264) 1244 44May26 agNoves| 44 May97| 44Nov 97! 
Do 4% deb. stock .....c.s.ceseeve | £1,000,000 Stock |100 '112 112 109 10 | 3 72 9113 109, 4 May96| 4 Novo6! 4 MayQ7) 4 Nov87_ | 160,000 
Wolverbampton and ae saci 7,500, 10/10 16417 | 163'17 474 0 17! 143 «. | 7 Deo.96; 7 Jes. 97) 9 Dec.97 
Do 6 % CUM. Pref........cecceeeee. 7,500, 10! 19 | 134 139 134) 134! 4 9 C| 1Rg) 18 6 Dee.90 6 Ine.97| 6 Deo.97 
Do red. debs. .........s00....2s0000. £100,000} 100 | i 1:03 108 107 107 | 4 5 §.1083/107 ... | 44Jan.97) 44July97) 44Jan.98) 
Worthington snd Co., cum. pret. 26,600 105) 154) 254 154, 1g) 3 TL & 153 15 54May96 bgNov 96) 5May97)| 54Nov97) 
Do 5i % cum. pref B......... 50,000 10 | to 1:3) 14 13H) 133} 4 0 0 14 IS4! Ci | BANov97! 
Bb 4h % Bebe. ccoceseri Vespesicisets-s | £266,000 Stock |100 (14 il4 12 113) 379 9115 112 | 440ct. 66 4}Mar97 44Oct.97, 4gApl.¢s, ; 245664 
Do 34 % B. Irred. .........000000- | £250,000, 100 104 104 101 (01 S$ 9 $1043/101 | | 340ct 95) 
H Younger (R.), pref. ...........-ceeee 10,000, | 10 | 12}, 124 124, 124 § 2 9124! 123 | 5 May97| 5 Nove? 
Younger (Wm. & Co.) 5% Pref........ 


5 Aug.96) 5 Feb.67) 5 Aug97| 5 Keb.96| 274,715 





1,352 
31,251 
} 1,887 


Dr. 


j £92463 
6,028 
2,370 
} 8.446 
Free st ps 
Free stps 


Free stps 
Free st ps 


0 37 364 £1 per! annum, Jan. and) July wis 
61244 115 Half-\yearly 1 J anuary } |July Dee 
9114 1084 Half- yearly 1 J anuary | \July stpdty 
O 995; 97 Half- yearly 1 Jjanuary 1 ‘July Do 
G14 Als Half- yeaily 1 January 1 July avi 
9131 1294 Half- yearly 1 Jjanuary 1 \Jul Bi dl 
9 1€7§,105 Ha)f yearly 1 January | | July Free stps 
0 1164 1134 Half-\yearly 1 A'pril 1 Oct ober eo 
6 1044 1004 Half. yearly (1 Apl., 1) Oct. Free stps 
9101 100 Half- yearly 1 Feb. » 1| Aug. ‘Free stps 
3121 116 Half- yearly (1 May, 1) Nov. Free stps 
&@, 983) 97 Helf-yearly (1 May, L Nov. ‘Freestps 
6 13441274 Half- yearly 1 May, 1 ov. wi 
9113 108 Half. yearly (15 Apl., 15 — } Free 
91213 114 Half-yearly 1 Apl, ! - 
6116 114 Half. yearly, (1 Mar. 1 leven 
3118 |1163 Half-yearly, (1 Apl., 1) Oct, 
61034) 992 Half- yearly, Jjan. and July i ee 
9 104 § 102 Half-'yearly, Jian. and July Free stps 
O 1194 1153 Half- yearly, June and |Dec. Free stps 
61054)101 Half- yearly, lJan. | lJuly Freestps 
0 .1123)107 Half-\yearly, 1m and | Mar. ere 
6, 98 | 98 | Half- yearly, 1 June | 1 Deo. 
612731233, 4 May96) 4 *xor00 4 May$7! 4 Nov97, 

101 1003 34% 34% ~ oa ay 
$103 101,  Half-\yearly, la Free of 
3 1064/1033, Half- yearly, ay ~ Nov. stamp 
6 1004 98 Half- yearly, January| and July | duty. 
3,105 1044) Half-jyearly, (Mar. | o- 
6\1364/129 | Half-\yearly, 1 Jan. and i! aly ree stps 
6\113 |105 | Half- yearly, 5 April! 5 Oct. ‘Freestps 
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a BR1'sISH CORPORATIONS AND COUNTIES—Continued. : 
Prices or THe Last yrs. |PRICESOF ee re 
Carita. Monts. — yld.| 1898. Drvipenps 
—— vestor 
NAME. No. of |Share : | | 3 ae # z Last Four 
or! or ice. ie ae |Reary. & ' 
Amt of Stk| Stock. ii: 4S 'PerCent| | ,8 Rate % per Apnum, including Bonus, Bine. aft, | 
—_ _————  ———  ___ ——| ad i —_—— 
Derby Corp., 3% 1920-50 500,000! Stock {100 |197 Li * 107 \é 4 | , 
orp. \isiieiet | 213 9074/1063, Half. eS Wi 
Devon County Council, 3% 1917-33 89,700, ,, |100 |1044 1049 1043/1044! 2 24 3 1074 1044 Hall. a i Apl. =? . Oy Pree atpe | De San 
Dewebury 34 % 1980....0se..0.e:0+0 249,940, ,, |100 /109x 109 10s 109} $ 7 iil {108 | — Half-lyearly, 31/Mar. and. 30 Seve, Creemtee se 
“yf _ cana dapetins 102,775 ,, /100 |103x103 103 103 | 2 27 3/105 |108 | Half-\yearly, 31|Mar. and 30 S:Pe (ote?Pe | igoutham 
Dorset County 3 %, 1922-82......... $6,382) ,, (100 |108x 105 |104 (105 | 2 74 4/\107 |104 Half- yearly, 1 Apl \ 4 On Free stps | Do 34 
Douglas Town 34% red.1921........)  202,69€| , |100 /105 105 105 |105 | $ 5 3/106 |1043) _Half-\yearly, 1 \Jan. and 1 Jul - Spe | |i Southpo: 
Dover 3 %, 1914-44.........0000.se000es 216,00} ,, 100 |101x 101g 100; 101 | 18 9}1043}1003,  Half-\yearly, 1 Apl. | 1 Oot. Free sips |§ ji gouth SI 
Dover Harbour Board 3% deb, 2956. 400,000) ,, /100 |1044 1045/1044/1044! 2 27 6/1053|1044|  Half-\yearly, | 1 Mor. | 1 Sepi. Pree stps |B} stafis. C 
Dublin Corp. 33 fe 1944 -nevvrvvene|  1,055,285/ ,,  |100 112 1124112 112 | 2 74 9139/11 | Half-|yearly, 1 |Jan, and 1 Jule “ Stock por 
Dundee Water, 10/ Annuities...... Totalannu|ty £25|997 |366 366 366 366 le 16 6/366 \366 | £10 per; annum, | May ana | Mes” Freestps | Stock tor 
Eastbourne 3 %, 1920-40 ............ 186,150) Stock 100 |104 104 1034104 | 2 16 9/105g|105 alf-\yearly, 24| June, 24, Dec, e } Do 3% 
Edinb. City 3 % Debt, 1924......... 850,00} ,, {100 |108% 1062 1053,106 | ¢ 16 6/1084} 105 Half. yearly 15 May | 11 Noy preesioe IE Do 19 
Edinb. & Dist. Water Trust An...) 414,001 ,, 100 |224 ‘224 224 (224 | 24 91296 (294 | 6 May96\ 8 Nov96l 6 Mavy7| G New eal || Surrey ( 
Exeter 25%. 1917-57) o....... cess. 203,000 ,, [100 | 96x 96 | 96 96 | 217 ¢| 973,96,  Half- year, 1 Ap | 1 Oct. 1 ~ | Swansea 
Glamorgan County 3%, 1914-34) 168,671; ,, (100 |104 104 104 [103 | 2 25 s\104 104 | Half-\yearly, | 1Jan. | 1 July 'Presetve [MEI|.D°- 3 
Glasgow Corporation { BYour-eeeees} 300,00; ,, [100 [33193319 331 3314 2 16 5331 4/380 Half-jyearly, Mlay, Nov. | . m0 1B) Taunton 
as Annuities ...| 6% ......... 115,000; ,, (100 |247 247 (247 247 | 275 «i247 \244 Half. yearly, Miay, Nov. _ }} Tees Cor 
Glasgow Corp. Water 4/ Anns...... fotalannui|ty £25,697 |151 151 |1464 1464) 2 74 6/151 1464 Half- yearly, M ay, Nov. | | a j; ppammes 
Do 4 % water funded debt.........) 234,980] 100 |100 |148 148 148 148 | @ 15 3/148 |148 Half-yearly, Miay, Nov. | om = 63% 
Do 3h % atk, 1914 ...,...0.-eeeeeee 1,250,000] Stock |100 /110$ 110109 09x) @ 15 3/112 |1103' ~~ Half- yearly, Miay, Nov. | lprewe ) uay 
Do 3$ % stock, 1907 ..........08| 1,100, » {100 |1044 1044103 1044\x@ 13 9/1053)/103 Half. early, Miay, Nov. | P01} Tunbrid 
Do 34 % Irred. stock ...........00/ 1,170,000) ,, |100 /135g 1358:135g 1353! @ 73 0)135§)135 Half-\yearly, Miay, Nov. | = . 
Do 3 %y 1921 vnserveersreenrvereseess| 800,000], {too 105 |106 |105 |106 | 2 15 91106 |105 Half- yearly, Mlay, Nov. | lPreeette akefie 
Do 24 %, 1925-40 .................. 500,006} ,, |100 | 983 98% 98 | 98x| 2 72 3/99 | 98|  Half-\yearly, May, Nov. 'Precstee (ME Walsal 
Gloucester 3 %, 1915-55 Guo ceeovsice 158,000) ,, (100 |101x 1013161 101 | 2 78 9/1038 )101 Half- yearly, 15| Mar. 15. Sep 'Free iver) | 
Greenock Har. deb. “A,” 34%.....| _ 393,195} }, {100 (#0) [101 100 101 | $ 22 oj101 | 968, 3May96) 3)Nov96| 34May97\ 34Novo7 nm est Ih: 
Be ORE : secsringmcsssenone 1,102,687; ,, |100 | 384 as) 38; 38} 3 18 6) 40 | 38} i eyo 24Nov96| 1 May$7\ 2 Nov97 
Grimsby 3 %, 1918-48 ....0.....0+... 86,700, ,, (100 |103 1034103 103 | 2 75 C}1052\103 | -Halt-\yearly, 1 Mar. | 1 Sept. | 
Hamps ire County 3%, 1914-34... 50,000; ,, {100 11053 1063 10541053! 212 $ 1063/1054 Half-|yearly, 1 Mar. | 1 Sept. 
Hanley 3 %, 1913-43.........00.s000. 191,300} ,, |Stk./105 105 105 105 | 2 14 9) 105 luca Half-|yearly, Jujne and Dec. 
Harrogate 3%, 1914-34 ..........000+ 171,100; ,, 100 |103 103 [103 108 217 3 104§)103 Half-\yearly, 1Jan. | 1 July 
Hastings 3 %) 1915-54 ....seessesee, 150,000} ,, (100 [1034105 1034 1084! ¢ 75 6)1053\103¢| — Half-|yearly, 1Jan. | lJuly | 
Heston & f. Dist. 3%,1915-35......... 103,475) ,, {100 {101 101 101 (101 | 2 79 3/101 {1009 Half. yearly, 1 Feb. | 1 Aug. | 
Heywoo:l 3% 1930 sepibadsaterene oeaben | _ 218,490) ,, (100 1102 102 102 103 | 2 18 $|103 102 Halt- yearly, lJan. | 1July | 
Huddersfield 347, red., 1934......... 1,054,920, ,, 100 116 116 115 1153) @ 27 $116 1143 Half-|yearly, 1 |Jan. and 1 July 
Te OTs TUNE coneescncrecip erences 79,400| ,, {100 |107 [107 107 107 | 2 15 6|1073/106 | Half-\yearly, (Jan. and Jal 
Hull Corporation 34 %, red. 1943; 500,000) ,, |100 18141315 /1314 i314) 2 8 9N1339\129 | Halt- (yearly, 1 \Jan. and 1 July 
Do 2nd USSU oe vssersessersrseesens 331,650; ,, (100 (1204 1204 128}1284\x2 9 6/1294/1284) Half- yearly, LApl. | 1 Oct. | 
Inverness 3 Fig POE sntessovsneceve 141,500; ,, (100 101 101 101 101 | 3 O 3)1026|101 Half- yearly, 15 May | 11 Nov. | 
Ipswich 3 Ti, Gig WOE eavensssvicenm 300,404) ,, (100 1084110 (1083 1084) 2 74 9/111 1083! Half- yearly, Ju ne and De cember, 
Leeds 4 % deben. stock, 1926 ...... 2%302,050, ,, 100 |124 12431213123 | @ 18 0125 120) Half |yearly, |Jan. and July. 
Do Bb % BOCK vereersesseressoeeees 1,066,544; ,, 100 (1154 115211481155) $ 2 31153113 | Hfalf-yearly, Wan. and July 
Do 3 % deb. stock, 1927 ......... 468,300; ,, (100 106 106 105 106 | 2 15 3/108§ 1048 Half. yearly, 1Jan. 1 Jul vs 
Do 9 %, 1927 _ ....ercceecensvees «| 250,000, ,, (100 98 | 994 979 98 | 213 0| 994 97 |  Half-\yearly, 1 Jan. 1 July Freestps kor 
Lancaster 3 %, 1919-55...........00+ £253,590 ,, 100 |103 103 10241103 | ¢ 17 91048'1023, Half. yearly, 1Jan. 1 July Freestps Deo 5° 
Leicester Corp. 3} %, 1934 ......... | 1,298,493) ,, (100 1144116 1125/1143) 218 $\117g/1124) Half yearly, an. and July. = Freestps Do 5° 
DoB %, 1919-46 .....crreceocovseees 989,666) ,, 100 105 105 1012 103)) 2 76 9\1064'1018| = Half-'yearly, | 1 Jan. 1 oa ee 
Lincoln Corp. 3 % red. 1919 saesiain 363,635) 100 |100 103 1103 |102 103 | 217 61043\102 Half-\yearly, Jan. and July. ‘Freestps 
Liverpool Corporation 33 % stock) 6,565,909) Stock |100 |123 13841284131 | 2 14 olin 1284) Half-'yearly. j|Jan. and July. ‘Freestps Boston 
London County Council 24%, 1920} 2,500,000; ,, |101 | 99 | 994 98 99 | 2 71 61013, 93 | Half-yearly, |Mar. and Sept. owe Do 5 
Longton 33 % Stock, 1932............ 98,959 ,, 100 106 106 106 106! 3 9 9106 106) Hialf-yearly, |Jan. and July oe Buenos 
Manchester Corp. 4 % con. debt.| 8,775,735, ,, (100 |149 149 1434 1433) 2 76 $/1514/1433) Half- yearly Ju ne andDe cember. oe 4 
Do 34 % CBMs wviicw seseseusstenesaees 91,035, ,, (100 126 126 126 126 | 276 9126 124 Half- yearly June and Deccmber. | | 
Do 3 Z% red. con.1928......-0+...04 997,480; ,, 100 |106x 106 |105} 1054) 2 74 9 1064'1C5}) Divs. quarterly, March, June, Sept.,Dec. c 
Do 3 %, 1891, red. 1941 ........! 5,127,980/ ,, 100 |109 109 1065107 | 2 24 6/1103 1068 Halt-|yearly, 1) Feb, anc 1 Aug. Freestps 4 
Metpn. 34 % con. stock, 1928 ..... 16961638) ,, 100 (117§117311841173! 2 74 0121 118% Quarter ly Jan., | Apl July, Oct. |) preg g 
Do 3 ‘4 consol. stock, 1941......... 1085000C; ,, 100 (1124113 1079 110x| 2 72 611431073, Quarterly Feb, May,Aug Nov. | atpe 
Do 24 % 1949 .........s0r0e oeeserere 6,577,710; ,, 100 100 1003 98 100 | ¢ 10 clos 93 Quarterly Mar., June, Sept. Dec. | 
Metrop. Police 3% Deb. 1920...... 250,000; ,, (100 |105d 1055 1054 1054) ¢ 14 6/1054 104 | Half |yearly, 1 Jan, and 1 July 
Middlesbro’ 33 % stock 1909 ...... | 800,00; 100 100 1054 105; 10541054; $ 4 6106} 1054 Half-|yearly, 1 |Jan. and 1 July | Freestps 
Do 34 % stock, 1911-13............ | 200,000) Stock 100 105 105 (105 105 | 3 2 6105 |104 | Half-jyearly, |Jan.and July. ‘Free stps 
Do 3% 90 red. 1915....e.00.004+ | 100,000) ,, 100 {104 104 104 104 | 2 15 01049104 | Half-lyearly, | 1Jan, lJuly — 
Middlesex ©. Council 3% 1915-35 128,171) ,, 100 /106 106 106 106 | 2 72 9106} 106 Half-\yearly, | 1 Jan — 1 July Free stps 
Newark-on-Trent 3} %, 1901-41 ... 67,233, ,, 100! 96 96 | 96 96 3 8 6 96 | 96 Half- yearly, 1 Jan. 1July | 
Newcastle Corp. 34 % red. 1936...) 533,820) ,, 100 |1184 1183/118} 1183) 2 76 0119 117 | Half-\yearly, | 1 Jan. 1 July  ) Freeof 
Do Irredeemable 34 % «......0++++| 228,560) ,, (100 /1294 12951294 1294) 2 14 $ 1293'129, Half-\yearly, | 1 Jan. 1 July ) stpdty 
Do 2$ % 1915-B6.........000eeeere00s | 178,730) ,, 100 101 101 100 160°} 2 25 9101 100 ~— Half-|yearly, | 1 Jan. 1 July Free stps 
Newcastle-under-Lyme 3% 1909-14, 120,000) ,, Stk.|101 101 /1003101 | $ 0 6101 '100|  Hialf-lyearly, | 1 Jan. 1 July Freestps 
Newport (Mon.) 3% 1915-55 ........ 800,000) ,, 100 (1014 103 10121013) 2 79 6105 (1013, Hialf-lyearly, | 1Jan. | 1 July Freestpe 
Norwich i}. Lee | 289,500; = ,, (100 /1114 1114110 110x| 213 0113 '110 | Half-|yearly, 1 May = 1 Nov ‘Free etps 
Nottingham Corp. 3 % stock ...../ 3,050,000! ,, (100 [115 1154110 111jx2 73 9118 {110 Half-\yearly, | 1 May 1 Nov — 
Oldham Corp. 4 %deben. stock... 500,00¢; ,, 100 146 146 1146 146 | 275 31465'144 | Half-\yearly, (Jan. and July. = 
Do Gas & Water arnuities...... 7,907 annts/Per 1/| ... | 344 344! 344 aa 218 O 35 344 £1 per| annum |Feb. and Aug. | + 
Oxford Corp. 3% 1951......00...++4, 450,006) Stock 100 |1094 1094'1093 1095| 2 74 0112 '1094 alf-|yearly, 1 Jan. 1 Juy [Peeoeee Do 
Poole Corp. 3% 1915-45 ......+++... | 90,473), 100 |101 101 j101 10L | $ uv 31023101 | Half-|yearly, 1 Jan. | 1 July \Freestps 
Plymouth 3 &% red., 1942............ | 450,000, ,, 100 |110x 1103 109} 1093) @ 73 011451694, Half-lyearly | 31 Mar. | 30 Sep. Free stp? : 
Portsmouth 34 %, 1916-24-7 ......, 704,000) ,, 100 [112 113 |112 112 | 2175 0115 111} Half-|yearly, |June and) Dec. reas 4 
Do 3 %, 1913-33 ..ercccercesrerserve| 215,000, 4, 100 1064 106}.104 1065! 2 70 61073104 Half-lyearly, 1 Jan. | 1 July |Free : 


Ramagate 3% 1915-55 ... . ......... 348,013) » {100 1101 102 {101 1102 | 2 19 3103 102 | Half-|yearly, 1 Feb. | 1 Aug. re 
Reading 34 % Corporation stock.... 486,710) ,, (100 1304 1303 1295;1294' 2 4 213631294 Half | yearly, April Oct, Free 





lfFevorsis Frosty 


Th “na | 164,336) 5, |100 109 109 103° 1034| 2 78 01003103 |  Half-\yearl Jan, | July (Freestps ho 
Rhyl 3 % deb. stock, 1953........... 000, ,, [100 ‘110x'110 110 110 | 273 $1135110) — Half- pensly, 1Apl. | 1 Oct. ee 
Richmcnd (Surrey) 3 % 1942 ...... | 239,296, ,, (100 11044 1053 104 11044, 2 16 9106§104 Qrly.Jan.| April July | Oct. Free stps 
Rotherham 4 %, red. 1927 .........) 284,710} ,, \100 114 (114 112 12 |} 8 7 3114 112 |  Half-|yearly, Mar. Sep. Free stp* 

St. Helen's 3 %, 1915-55...... ... ~»| 210,000), {100 102 1027102 102 | 2 17 610531014) Half-lyearly, | 1 Mar. | 1 Se ico oe 
Scarborough 3 %, 1915.50... ......... |} 107,500; ,, (100 |102 |102 (101 102 | 2 78 9103, 101 | Half. |yearly, 1Jan. | 1 July | 
Sheffield Corp. 34 %, 1898-1916...| 876,681; ,, 100 |1054 1054 1054 1054! $2 6108 1054 = Halt-iyearly, | 1 Mar. | 1Sep. | 

Do 34 %, 1925-1936 .........000..4 366,070, ,, {100 |L14 \114 114 114 | ¢ 76 011451103, — Half-lyearly, | 1 Mar, | 1Sep | 

a he eee | 1,482,360 ,, 100 11043 1054 103 '105;| 2 75 3107 103, Hialf-jyearly, | 1 Mar. | 1Sep. 





cee peter cease are meatal meme les ol ee a j of 
British Corporation Stocks—where two dates of redemption are given, the yield is usually calculated on the earlier period, the local authorities having the option 
redemption at par at that time. No allowance for redemption. 
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| Patess OF THE 


Montz. 
eiei¢d 1g t Lates 

= 3 |a t 

iii to Price. rT 

ii PerGont. m | 


Ty, 118} 11741184 | 97%, 92) Halt realy, 1 Mar. | 1 Sep. 


6'L184/1172 3 Jne.96! 3 Dec.96| 3 Jne.97| 3 Dec 97 
156 |156 |156 |156 6156 11535 5 Jne.96) 5 Dec.96| 5 Jne.97| 5 Dec 97 
6) 1074/1048 Haltf-/yearly, 1 May : bee 


ot yre-/Paaces — 
ne id | 7 


No, = 
Tt of sa Stock. Ay 


Corp. 24 %, 1925-57 842,000 Stock | 1CO | 
ater annuities [rising } % y gwgt 11905)... 


| r ajnnum 
Somerset County 3 %, 1923-33 ... 1 


DIVIDENDS. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


an ld. 
— y 


Rearv. & 
Bince.aft 
Last Div. 


wn bee 
A 


218 6 
2 11 
8 6 


ce 
~ 
Qn 


102 |102 |102 |102 


~ 


6 102 


,236) Stock 100 
pton Corp. 23 %, 1915-48} 200,120 
, 1945 


» (100 
p. 34 % red. 1936... 
Shields ¥, 1915-45 
i Stafis. Cty. Council 3 % 1915-55... 
|| Stockport 3 %, 1914-54 
Stockton 43 7% mortgage, 1908 
Do 3 % redeemable 1932 


290°710) '100 


107 |107 \104 ite 
106 |106 1054!106 


300,000. 
141,000! 
218,000, 
241,15}, 
297,200) 


ss ©6100 | 
» {100 
oo | |100 
» |100 | 
100 |100 


/112 
104 


104 


\L05x 205 


jL12 
‘104 


\132 |L12 
100 L00x 
i102 1102 
| 108 /t03 


DS OD 


104 | 
112 


~ 


112 L104} L104 


LOLs 
$/1063)105 | 
OLIZZI2 | 
0.104 (100 
91106 {102 
204g) 103 
6112 | 1105 


Half- ‘yearly, 


Half. \yearly, Jan. and aly 


Half-!yearly, 
Halt-|yearly, 
Half-'yearly, 


Half-'yearly, 
Half- yearly, 


J Jan. 


\Feb. and |Au 

1 Ma 1 Nov. 
12 Aug. 
10 Nov. 


July 


400,000| Stock |100 
250,000) 100 

74,907 
800,000 
150,000 
107,903 
525,000 
100, 000) 
105,580) 
245,000, 
244,050, 
131,000) 
250, 006 
200,000} 
142,000) 
422,965! 
452,400, 
126,000 | 
141 "376. 
130,944) 
156. ,703) 
845,590 


106 105 |104 |104 
104 | | 103 |103 
1064/1064, 1053!105 
132" 132 1129" 130" 
108 |106 |106 |106 
102 |102 |1004|101 
101 |101 100 |100x 
‘103 1034/1038 |1034 
103 |1034'103 |1034 
'1024|102$!101 4, 101 
‘105 105 |102 |102 
101 101 | 99 | 99x 

103x103 '10) 101 

108 |108 |1073) 1074 
100 1084 


00 j108¢ 084 1055 1064! 
100 112 112 110 \110 
\00 107 |107 105 |105 
/L00 102 |1024) 984/994x 
)L00 101 |101 |101 {101 
}100 |102 |102 100 |100x 
(100 103 }108 |108 |1045 
163,000. 1100 104 |104 /10! 4 102 
110,653) (LOO |1153)1154/1134)1134 
600,630, (LOO 1184]1182|116 117 
140,000, 00 |107x|107 |107 107 | @ 28 : 
140,450; ,, {100 111 112 1104/1104) 2 28 Half-|yearly, (25 Mar. (25 Sept. 
398,800) ,. {100 107 |1073/106} 1064) 2 13 1074 105% Half-/yearly, | 1 Jan. | 1 July Pree stpe 


~~ British ‘Corporation Stocks—where two dates of redemption are given, the yield is usually calculated on the earlier period, the local authorities having he option of — 
_ redemption at t par at that tin time. 


(1106 104 
6/105 1024 
3)107 1105 
6|1333)1239 
6|108 |106 
6102 |100} 
6/1014) 100 | 
6|L03y|102 
6 '1038/102 | 
9,103 }101} 
6/1053) 102 
91012! 99 
0105 |101 } 
$:103§ 107 
6109 106 
9 1093 1054 
0113 110 
O}L07 (105 
3)'03 | 98% 
61017 101 
9 1024 100 
9 1034 103 
0\\043,1014 
O15 L134 
0/1193 116 
0,L0S$ 107 
6112 109 


Half- lyearly, 
sous Trenaly, 
Half-iyearly, 
Half-|yearly, 
Half-\yearly, 
Half-lyearly, 
Half-|yearly, 
Half-|yearly, 
Half-|yearly, 
Halt-iyeaniy, 

al ly, 
Half. Peaaiy 
Half-|yearly, 
Half-\yearly, 
Half- yearly, 
Half-|yearly, 
Half-|yearly, 
Half-'yearly, 
Half-|yearly, 
Half-|yearly, 
Half-\yearly, 
Half-|yearly, 
Half-lyearly, 
Half-!yearly, 
Half-|yearly, 
Half-|yearly, 


Do 1915-35 . 
Surrey County 3 %, 1922- 82 
i Swansea Corp. 34 % stock........ re 
a O M5 Sei ersaonsénsctae ehbepadce 
iTaunton 3 % deb. stock, 1919-43... 


100 
100 
| 100 
\100 
100 | 
| L00 
| L00 
| LOC 
| 100 
100 | 
100 
100 


hme ee ee Oe 
Nie ON CONN 


=~ 
~ 


uay 3% , 1913-43 
ridge Wells 3 %, 1931 
outh 3 %, 1913 
akefield Corp. 
i Walsall 3 %, 1932 
iver) Wear Comrs. 3 % fd dbt...| 
| West Bromwich 3 % 1940............| 
| West Ham Corp. 33 % stock 
Do 3% Red. 1945 
speston- S.-M. 3 %, 
a & M. Regia 3%, 1918) 
068 3% 1915-55 ......ceceeeereeee 
3% redeemable 1921 
: Wiedece 3 %, 1918 


be te ee Pe 
Seam 





| Free stps 
|Free stps 
Free etpe 
‘Free stps 
‘Free stps 
‘Free stps 
‘Free stps 
Free stps 
Free etps |}: 
‘Free stps 
|Free stps- 


tee ee ee Be he 
SAaoe oy CO™ 


1 Nov. 
| 1 July 
| 1 Nov. 
| 1 Oct. 
| 1 Oct. 
} 1 Oct. 
| 1 Sept. 
| 

1 Sept. 


~ 
Sw OS 


_ 34 % debs., 1947 
olverhampton Co 34 Ks 1932, 
Do 3 %, 1924 i beaded 
Worcester 3} %, 1950 

oo 3% Red 1916-41 


©e Le BS 00 Ce 6b Co 8S be Be CO 60 06 Co 28 40 06 BO Co Co 08 06 by 06 06 Cy OB be Ce Oy Se tO 


hm hs 
a> 


| Saha Dial ferackick 
— 


a AND FOREIGN CORPORATIONS. 
HAuckland (New Zealand) Har-| 
ion 6% Loan (1% sk. fd.) .. 
Do 5% bonds, 1917 
Do 5% debs., 1936 
ae (City) 6% 1879-1930 
| Do 5% debentures, 1934 
Boston (U.S) 5% (1% sk. fd. 99) 
Do 5 %, red. 1902 
Buenos Apeneyi 6% deb 
| Do 44% Bo 
Christchurch (N. Z. 16%, 
rey 5% Deb. (1% sk. fd.)......! 


(és di | 

1114)112 ‘aaglinng 6 9 $113 111 | 6 July 96 6 Jan.97/ 6 July97 
112 113 (111 [111 4 6/113} 111 | 5 Oct. 96) 5 Apl.97| 5 Oct. 97 
LIG |117 |116 1116 | 5 G|\L17 |116 | 5 May96 5 Nov96| 5 May97 
100 |1384 139}/1384!13S3) 6|1393/1374| 6 May96, 6 Nov96| 6 May9; 
100 117 (117 [117 {117 | S118 \U16 | 5 July96) 5 Jan.97) 5 July97 
‘100 |1025 1024 1024) 1023 ¢|1024}1004, 5 July96) 5 Jan.97 5 July97) 5 Jan. 98) 
100 |1074 1074 ies 106 | 5|1074|1043, 5 Oct. 96) 5 Apl.97) 5 Oct.97] 5 Apl.98) 
Stock 100 | 61 1 | 51 | ¢| 63 | 51 (13/4 Mrg7! [13/9Jne97 14/04Sp97 151 Dec.97! 

100 | 77 17 7 714) 6 80 | TL | 44Jne.96| 44Dec.96| 44 Jne97| 44Dec. 97| 
‘100 |1304 1314, IH 0132 |1284| 6 Jne.96| 6 Dec.96| 6 Jne.97| 6 Deo.97) 
100/113 |113 113 [113 | OWBALIS | 5 July9¢| 5 Jan.97| 5 July97| 5 Jan.93) 


6 Jan. 98) 
5 Apl. 98 | 
5 Nov. 97| 
6 Nov97| 
5 Jan. 98! 


1100 
100 
100 


£103,400 
150,000) 
100,000 
182,300 
200,000 
364,700 
399,500: 
1,244,360 


~~ 


62, 400) 


4 % Debs., 1943 
Chicago (C of) Gd. bds., 1915 


Dundn (Otago) W. 6 % dbs, 1925.. 
Do Municipal 6 %, 1906 
Dundn (Otago) 5 % cons 1908 
Durban (Boro’ of) 4% In. Stk sone 
Fitzroy (Melbn) 5 % dbs. 1916-9 . 
Gisborne H. Bd. 5% Loan, 1915 .. 
Greymouth Harbour Bd. 4% debs.,| 
1925, Gtd. by N.Z. Gvt 
Hamilton (City of) 4% Debs 
obart Town 5%deben, 1930 
Invercarg (Boro) 45 % db, 1936 . 
ceston(Town of) gua. deb. 1916 
omer (Ont.) 6% W ’wks dbs. 98) 
lton (N.Z.) Harbour 6 Zor 1929 
Mi rot et Bdof WksDebs.192] | 
Melbourne 5% debs. 1896-1907 
Do 44 % debs., 1908-27 
Do 4 ¥ debs., ’1915-20- 22... 
} Melbourne Har. Trust 5 % 1908 .. 
Do 44 % bonds, 1915 
Do 4% bonds, 1918-19 
Do Timys. Tst. 44 % dbs 1914.. 
Met. Fire Brigades Board (Mel- 
bourne) 44 % debs. 1921... 
exico (City of) 5 % ster. loan. 
treal 5 % (14 % ek. fd.) 1903... 
Do 1874 (14 % skg. fd) 1904 
Do 5% 1879, red. by 1909......... 
Do 34 % 40-year bda. 1933 


ei 


tevideo bds. 4% asdg. 6% 
er (Borough) 6 % con., 1914... 


| $2,748,000) 
Duluth (U,S.A.) Gold Bds. _ 1926, st 000 


362,006 





109,100 


91,600! 100 


312,200) 
100,000 
119,000, 


100,000! 
482, 800| 
150,000! 


100,000, 


100 |Ll4 


100 





% |110 |L10 108 {108 | 
2054/110 110 |110 1110 | 
100 1274) 1274'1274| 1274) 4 
100 j113 (113 113 |113 | 
100 (100 /113 |113 L10$/111 | 
500 1008 | {11 [LLL (LLL |t1) | 


(163/114 i116 


Une & iotitires 


Se Com 


00 |100 | ‘110 {110 |L10 |110 | 4 
£200,000] Stock. 100 11104, 110} 110§}1103) 4 


100 oo | ‘1 
100 100 109 
100 /100 | i116 | 
100 |100 13 
100 |100 /107 
100 |100 i101 
100 ‘100 1125 
100 100 i109 
19” 100 | 
100 
i 108 
100 |112 
100 |110 
100 |106 
100 |113 


100 too | 


2,234,500) Stock 100 | 92 | 


187,400 
314,900 | 
118,900 
150,000 
1,440,000 
521,917 
1,223,000 
70. "006! 


100 |100 104 
100 |100 ‘104 
100 {100 |106 
100 {100 |104 


Stock |100 | 98 


» |L00 |113 
100 |100 | 59 
100 |100 (119 


111 
110 | 

121 
113 | 
107 
LOL 
125 


109 


‘110 0 3 


‘101 ton | 5 18 
125 |125 | 4 1 
107 j107 | $ 22 


hes 1074 1054|1075| 4 6 
113$)1134 tard ios $ 16 


1083 1074108 | 3 12 
112 112 |112 | 8 15 
‘110 (110 |110 | 3 16 
106 |104 |105 | 3 13 
‘113 | 112 oe i $ £0 
110 
92 | 


1108 | 108 | 
| 814) 84 | 
104 |104 104 
104 1103 |104 
{1084 108 |106 | 
‘104 LOS |104 | 
| 984 95 | 97 
(1134/1123)113 | 3s 
| 594! BT) 59 | Sis 
[1194 119 | 119 | 4 9 


Gn Gs Ont. Os Or be 
mM Bm Bm Me 
BS Coma ee © OD 


~ 


6/1165|1129 
31114! 

6110 110 
61274 124 
6113 1124 
0 1139'1104 
$ull 11 
0110 108 
311141103 


0112 109 
0110 1064 
9121 116 
91134111 
0 1074 1064 
9101 101 
9125 |1225 
0 1094'107 
€108 1014 
91174 1134 
$109 107s 
01127111 
9 ALL 11084 
§ 107 104 
6 asa 1117 


3.110 '108 
3) 924] 814 
3106 (103 | 
$ 1044 103 
9 106¢,104 
0.1044 104 
6, 93%) 95 
6 114 |1123 
6 60 | 56 | 
3 (194 1185) 


1074, 


| 440ct. 96) 


4 July9¢! 4 Jan.97 
4 July$6 4 Jan.97 


8 July 96! 6 Jan.97 
6 July96) 6 Jan.97) 
5 Oct.96) 5 Apl.97 
4 Jne.9b| 4 Dec.96| 
5 July96| 5 Jan.97 
5 is 5 Nov 96, 


4 Sep. 96) 4 Mar97) 
4 Oct. 96 4 Apl 97 
5 May96| 5 Nov96 
44Apl.97, 
4 Dec.96, 
6 Apl.97) 
6 Jan.97 
4 Apl.97) 
5 Nov96 
44Nov 96 
4 Nov96 
5 Jan.97 
44Jan. 97 
4 Jan.97 
44Jan. 97 


4 Jne, 96, 
6 Oct. 96, 
6 July96_ 
4 Oct. 96 
5 May96) 
44May96) 
4 May96) 
5 July96) 
44J uly96) 
4 July96| 
44) uly96) 


440ct. 96, 
5 Oct.96) 
5 May96| 
5 May96, 
5 May96) 5 
34 May96 
3 May96| 3 Nov 96 
4 Ma 4 Nov 96 
44Jne.96| 44Dec. 96 
6 July96| 6 Jan. 97 


5 Apl. 97 
5 Nov96 
5 Nov96. 

5 Nov 96 
34Nov 96 


} 
4} Apl1.97 


4 July97| 4 Jan. 98) 
4 July97) 4 Jan.98 
| 4 July97) 4 Jan.93) 
6 July97) 6 Jan.98 
6 July97| 6 Jan.98 
5 Oct. 97) 5 Apl. 98 
4 June97| 4 Dec.97 
5 July97, 5 Jan.95, 
5 er 5 Nov97' 


4 Sep. 97) 4 Mar 98) 
4 Oct.97| 4 Apl.98 
5 May97, 5 Nov97 
440ct. 97) 4,Apl.98 
4 Jne.97, 4 Dec.97 
6 Oct. 97) 6 Apl.98 
6 July97| 6 Jan.98. 
4 Oct.97| 4 Apl.98| 
5 May97| 5 Nov 97) 
44 May97| 44Nov97, 
4 May97| 4 Nov97 
5 July97, 5 Jan. 98, 
4hJuly97 44Jan. 98) 
4 Tuly97 4 Jan.98 
4jJuly97 4$Jan 98 


} | 
440ct.97 44Ap1.98) 
5 Oct.97| 5 Apl.98 
5 May97, 5 Nov97 
5 May97 5 Nov97 
5 May97) 5 Nov97, 
34May97| 3hNov 97 
3 May97| 3 Nov97) 
4 May9)| 4 Nov97, 

ne. 97; 44 Dec.97 
6 July97| 6 Jan. 98: 


einer 


veghdaicien ee a 


RNR pr nnn 
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; esa - PRICES OF THE Last yrs. PRICES OF | it 
CaPITAL. ey Mowwn. ivs.yld.| 1898 | Divipenps. 
——_—_ — - ———_| Investor mee emo | 
NAME So of Share, > Jd Ti 3 ay e E # Last Four. [Rear Resry, & 
ares Or | or te Annum, in i 
Amt of Stk Stk Stock. s ti cf Per meee 8 7 ae cluding Bonus, Bascak 
| a lela Bs ‘Last Div, 
qj oir 
Napier Harbour Board 5%, 1920..., 300,000) 100 1100 us ee ‘14g 115 v 1 31153 114 5 July96 5 Jan.97 5 July97, 5 Jan. a 
0 5% debs., 1928 ..........0.++9++: 200,000; 100 100 107 107 \107 107 413 {07 1105 5 July96 5 Jan.9° 5 July97) 5 Jan.98 
New Plymouth Harb. 6%debs.,190!,  200,000' 100 ‘100 - 108 tos 108 6 7 01109 103. 6 May86 6 Nov96) 6 May$i| 6 Nov97 
New York City 6%,red. 1901, coups. | | 
payable at 4/1 pr & .........+++) $15,000,000 $100 1024, 1074 1074 1074 1074 4 1 61074106 6 July96. 6 Jan.9°| 6 Julyo7 6 Jan.98) 

Do 34% gold bonds, 1910-26......, $4,039,000/$1,000|205 1054 1053 1035 1033! 3 6 soe co" “ 34Nov9t| 34May97) 8iNov97 
Oamaru (Boro of) Cons., 1920.. 173,800; 100 /100 \L01 1014 tol” 101,45 0 0102 00 5 July96, 5 Jan.9j' 5 July97; 5 Jan.98 
Oamaru Hrb. Bd. 6% dbs. 1% 8.F| - 48,400] 100 |100 | 74 | 74 | 74 74 " 4 0O| 74h) 724 6 Aug96| 6 Feb.97| 6 Aug97! 6 Keb 951 

Do 6 %, 1879, “1919” ......00.+.. 008 | 100,000) 100 1100 | | 85 35 | 35 35 to 35 | 254 Coupon clue Mayb2, paMay99 20/Ap1 97) 
Otago Harbour Board 6 % debs.,, | Per 

1% dwg from 1880 convertible $3,000} 100 100 103 103 103 103 | | 5 28 01043103 6 July96| 6 Jan. 97, 6 July97 6 Jan.98) 

Do6% debs., 1881, red. 1921.. ...) 96,806) 100 {100 115 115 115 115 | 4 19 7115 115 8 July96| 6 Jan.97) 6 July$7, 6 Jan.9>) 

Do 6% debentures 1921............ | 105,90} 100 100 [107 107 107 107 | 4 22 61073106 5 July96| 5 Jan.97| 5 July97 5 Jan.98 

Do 5% consol. bnds., 1934......... | 385,000) 100 100 /L05 106 1013 105 | 416 2/106 L045 5 July96 5 Jan.97; 5 July97 5 Jan.9s! 
Ottawa City 6% red., 1904......... 92,400; 100 (100 1154 1154 11: of L134! 3 21 6)1154/1135 6 Oct. 96, 6 Apl.97| 6 Oct. $7 6 Apl. 98) 

Do 20 year debs., 1913 . | 120,000} 100 100 \L12 112 tos 108$| $15 ¢\L12% 1085 440ct. 96 4hApl. 97| 440ct.97, 4} Apl.98 
Pt. Elizabeth Wwks. (1% sk.- fa. | | | | 

Rens ODD: decchouss scQptepeders secs 124,100) 100 100 ‘1134 1139! 111 111,;6 8 Oj114 nt 6 Oct.96; 6 Apl.97| 6 Oct.97, 6 Apl.9s 
Pt. Louis (Mauricius) 5%1934......... | 133,500) 100 (100 {111 11314111 111 | 419 O11IS108 5 Jne.96| 5 Dec.96) 5 Jne.97\ 5 Dec.97! 
Quebec City 6% 75, red. 1905......... 169,100} 100 100 112 112 112 112) 4 7 S112 \1LI4 6 July96/ 6 Jan.97 6 July97) 6 Jan. 98! 

Do 6 % °78, red. 1908 ... wi ...+0+s. 83,800; 100 |100 |116 116 116 116 4 6 3116 116 6 July96) 6 Jan.97| 6 July97| 6 Jan.9s) 

Do 44 % deb. 1914-18 ........-| 61,000} 100 100 108 108 107 108 | 4 0 6109 \107 44July9%| 44Jan. 97, 44July97) 44J.an.98; 

Do 4 % stg. debs., 1923 .......0++ / $85,000! 100 100 108 {1083 , 107 108 | s il 911084 1063 4 July96| 4 Jan.97, 4 July97; 4 Jan.98) 

Rio de Janeiro 4 % bonds.........-.. ' 620,700; 100 (160 | | 57 ll 57 57:7 8 9 as 57 4 Aug96, 4 Feb. i 4 Aug97| 4 Feb.98) 

Rome 4% bonds red. by draws.| | 
2,3, 4, 5, 6, 7&8iss., 1960...... 6,092,520; 100 100 | 94 94 92° 92 £1f''¢ "948 92 4 Oct.96) 4 ApL.97 4 Oct.97 4 Apl.os  .., 

Rossrie 6 S. F. Bds., 1921 odswsaceal 198,400; 100 100 | 264 26) 265 264, mil | 264 262 6 Jan.90| 6 July90, 6 Jan.91 nil since : 

Do 6 sterling, 1918 1. ....+-+.... | 992,000) 100 |100 265 264 265 264, nil | 263) 265 6 Sep.89} 6 Mar90) 6 Sep.90 nil since| 
| Santa Fé (City of) 6% Stg. Bds..... 257,900) 100 100 21 21,20 20) anil | at | 12 6 Jne.90| 6 Dec.90,nil betwr) 6 Jne.93) 
S. John (C. of) N.B. 4 % abs, 1934 108,400; 100 100 103 103 103 103! $ 17 3104 |103 4 Sop.9€| 4 Mar97 4 Sep.97) 4 Mar98) 
| §. Kilda (C. of) Melb. 44 % debs.) 125,000; 100 100 105 105 105 105 4 7 © 105 |104 44S uly96) 44Jan.97; 4gJuly97 43Jan.98) 
St Louis 4% 20-yr. bds., 1911......... 500,000, 100 100 106 106 106 106 , 8 12 6106 |102 4 May96) 4 Nov. 96) 4 May97) 4 Nov97) .. 
| AAEM 0) slecteetiaaitensbictersen 257,000| 100 100 106 |106 103} 1034 $ 74 1 106 |1034 4 Oct. 96) 4 Apl.97| 4 Oct.91 4 Apl 9s}... 
Sofia (C. of) 6% bonds, 1% S.F....) 360,410) Stock | 100 83 83 §0 80 | 710 0 8 ;}80 6 Sep. 96. & Mar97 6 Sep.$7 5 Mar. 98) il 
South Melbourne, City, 5 % 1915... 80,000, 100 100 LLi LiL 211 LLL} 4 8S Sill LLL § Tuly96| 5 Jan.97 5 July97) 5 Jan. OO 4% 

Do 44% debentures, BPs cenens 128,700; 100 100 107 197 107 107 | 4 Z 6108 107 44July96) 4$Jan.97) 44July$7, 4}.Jan.98; 
Sydney City 5% Bds.1904............ 258,000, 100 100 109 109 '108f109 , $3 12 3109 1084 5 July96) 5 Jan. 97, 5 July97' 5 Jan.98) 

Do 4 &% debentures, 1912........... 640,000 100 100 107 107 1065107 | 3 9 €108 106% 4 July 96| 4 Jan.97\ 4 July97 4 Jan.9) 

Jo 4% debs., 1919 ........... 300,000, 100 100 109 109 109 109 | 3 9 G10 108 4 Fuly9%6 4 Jan.97) 4 Sulyg7, 4 Jano: 
Timaru (N. Zea.) 7% deb., ‘1910 . 60,000; 100 100 1264 126412641264! 4 8 7 ANI: 244 7 July96| 7 Jan.97 7 July97, 7 Jan.98 
Do Hb. Bd. 5% deb. i914 & 1916 200,001; 100 100 106 :07 106 107 , 4 11 O10T 1054 5 July96| 5 Jan. 97 5 July97 5 Jan.98 

] Toronto 6% Waterworks 1897-1906 410,900, 100 100 115 115 114 114) 8 79 9115 110 6 Oct.96) 6 Apl.97 6 Oct.97 6 Apl.98) 
| Do 34 % bonds, 1929 ............... 999,642, 100 100 105 1052103 104 3 G 91053105 34July96 34Jan.97) 3hJuly97, 34Jan.98 

Do % gen. con. deb., 1919 eeseee 136,700, 100 100 118 119 118 118 3 16 YV119 (118 . July96| 5 Jan.97) 5 July97 5 Jan.98) 

Do 4% sterling Londs, 1922 > 300,910 100 100 107 107 107 107 | 3 13 4107 107) 4 July96) 4 Jan.97, 4 July97, 4 Jan.98 

Do 4% Imp. Bonds 1897- i918 877,679, 100 |100 102 103 100 102) 3 17 $103 100 4 July96) 4 Jan.97, 4 July97, 4 Jan.98) 

Valparaiso 54 % Sonds sept osmonnene 193,900; 100 100 160 100 99 99 5 13 31024 99 S4July96) 54Jan.97) 54July97 54Jan.98 
Vancouver (C. of) 4 % bonds, 1931 121, 200, 100 100 \109 109 1063107 3 172 9109 1064 4 Ook. 96) 4 Apl.97; 4 Oct.97, 4 Apl.98 

Do 4 %, 40-yr. G. bonds, 1932 Keeinn 117 ,200) 100 100 108 108 1074108 312 3110 107 4 Aug.95\ 4 Feb. 97, 4 Aug 97, 4 Teb.9s 
Wanganui Hrb. 6% deb.,1905...... 60,000 100 100 110 110 110 110 415 6110 1095 6 Jne.96) 6 Dec.96, 6 Jne.97 6 Dec.97 
Wellington(N. Zea. )6%, 1907 pounetons £200,000, 100 100 117 117 117 117) 4 8 GANTE IGS 6 Jne.96) 6 Dec.96 6 Jne.97 6 Dec.9 

Do 6% Imprv. & Water, 1929...) £230,000] 100 100 {123 123 1122 193 | 4 12 9126 |122 G Sep. 96, 6 Mar97| 6 Sep.97 6 Mar®s 

Do 44 % debs., 1933. 165,000) 100 100 116 116 116 1Li6‘ 3 15 3117 115) 4+May96| 44Nov96, 44May97 44Nov97 
Wellington Harbour Bd. 44° 1907 100,000, 100 100 104 104 104 104 4 2 e 106 1104 44Aug96, 44Feb.97 4gAug97 44 Feb.98 
Westport Harb. Bd, gua. dbs. 1925, £150,000; 100 100 110 110 109 110 8 8 S111 109 4 Sep.96) 4 Mar97, 4 Sep.97 4 Feb.9% 
Winnipeg 6%, 1907 .....-....0.s2eeeeee 226,500, 100 100 118 118 118 118 $8 18 9 118 |1173 6 July 96) 6 Jan.97; 6 July97 6 Jan.98 

M1) * eye £138,000 100 100 119 1194 118 119 5 13 6 129 | 118 | 5 May96" 5 Oct.96 5 Apl.97' 5 Now 97i__ 

_ MISCELLANEOUS COMPANIES. 

DOUKS AND HARBOURS a See i 
Alexandra (Npt.& S. Wis.)B......... £365,000 100 l100 | ‘rnayii2y 1094 114) 4 2 ¢ 1194) 1093 44 ApL9o| 440ct 96, 44 Apl.97, 440ct. 97) 

Do 44 % Ist pref. A stock........ £515,000, Stock |100 |1285/1285 125 |1254) $ 12 91284125 | 4$Apl.96| 440ct.96) 44Apl.97 44 0ct.97 » 4,680 

Do 4% debenture stock............ £395,000), {100 1325/1324 1324/1325) $ 2 3 192;|182 | 4 May96| 4 Nov96| 4 May97 4 Nov97) 

Ayr Harbour, A., 34 % ........s0000. £236,700| ,, {100 100 100 100 100 3 6 3100 | 99 | 3Jne. ot | 34 Dec.96) 3}3ne.97 34 Dec.97 . 

BIO Dig BMS sdewssessdntda sys ocetnues £163,299, ,, |100| 95 | 95 ' 95 95'3 3 695 /| 95 | 4 Jne.96) 4 Dec. 96 | 2 Jne.97 4 Deo.9i “ 
Pelfast Harbour red. con, 8¢ % ... £1,178,435) 100 1145)1143 1128/1123 x3 2 01148) 1123) 34. Oct.96) 34Apl. 97| 840ck. 97 34Apl.98 ” 
Cae TIO asses chine ciivrs cs sadetes 7,500! "154 154; 14) Is 14 lei of. | 2] 1;| 5/6 ps for} 92pd Jly|93) 5/6Ma y 94.nil. “ 
East and West India Dook......... £2,385,500, Stock 100 | 21 | 21 193 20 si, | | $34) 194 i si 3 July S6 nil. since ‘a 

Do 4% preference ...... ea 967,336, ,, 100. 76 73 | 74 da ” 

Do 3 % prior lien deb. stock... ome dol ' £460,792, ,, (100 . 101 - eg ‘ coe | cee | | a | wz 

Do 3% con. deb. stock ............ £2,297,984, ,, 100! ... | 904 8 oe Be ie | “0 ln 
Hill’s Dry Dock & Enginrg,L se caae. 55%; 20/18) 9] 9 :i 3 i600 9\ 7: nil Aug.04| 2 Aug.95| 3 Aug 96 3 Aug.97 6m ! 
King’s Lynn Dis, & Rly, per. deb.’ £120,000! Stock |100 |118¢| 1183 1185] 116) $17 9120))116}) 44Aug.06) 4{Feb.97| 4pAug97 44Feb.98 
London & St Katharine Docks...... £5,756,697, ,, (100 | 56 | 564, 553) 54 | 4 12 4 584) 53y) 2pAug.96 24 Feb.97/23"Aug 97| 24 Feb.98 

Do 44 % preferential ............... £420, » 100 11364136, 1363) 1364; 3 6 6 1384|!365 44Aug 96) 44Feb.97 44 Aug 97) 43 Feb.95, 98 059 

Do sig eserpeclerenes,¥8........ £600,000/ ,, 100 1325133 132 |132s| 8 8 6137 li31 $hAug96 44Feb.97| 44Aug97, 4)Feb.98) ¢ 2) 

Do 4% debenture stock.......0+... | £3,016,249' ,, 100 1344)1344.133 |1344, 3 O $135s\133 | 4 July96| 4 Jan.97| 4 July97 4 Jan.98 

Do 44 % new pref., 82 ............ 600,000 ,, 100 |130 |130 129 |130 | $ 9 81814128 | 4hAug96| 44Feb.97 4gAug 97) 44Feb.98) 

| Annuities; 33 | % 11184: (134 L17g\LI73) $ 2 3/120 |1179) Jan.; and July | 
Mersey Docks and Harbour ” ae & | 1201/1205 118,)1183) 3 7 $1120), 1184) shi April and | Oc | = 

RES hicikdeviccevbvenehend 0 % |1242/125 123% 1235, . 1 $/126 [1233 a Jan. and juy | « 

|  |1254|1254 1934/1233) 3 7 0126 1284) April] and | Oct. | 
Milford Docks deb. stock, A ...... | £408, 976 Stock 100 | 184 184) 18s| 184) nil, | 22 | 184 6 Jne.90| 6 Dec. 90| 6 Jne.9)| nil so) 
Millwall Dock ..........0..0.s0e0000. | £599,700! 100 | 59 | 594 59 | 59 | 417 6 614| 584| 2 Sep.96| 33Mar97 2 Sep.97| 33Mar98) 

Do 5 % preference ........-.-..+... | £490,000! ;, /100 '1404)1404'140 |140}| 3 12 0/146 |189 | 5 Sep. 9¢| 5 Mar97| 5 Sep.97| 5 Mar86\| 194 

Do 45 % preference .............. | £250,000! ,, (100 1065 1064'1063'1063! 4 5 3/1094 1064! 44Sep.96| 44Mar97| 44Sep. a pyar 

Do new 5%, perp. pref., 87......... | : oa » 100 1264/1264126 {126} 3 19 5|130 |126 | 5 Sep.96| 5 Mar97/ 5 Sep.97/ 5 Mard& 

Do5% perp. deb. stock............ | £443,457), 100 1529)152911524]1524) $ 6 6'1524|1524| 5 July96| 5 Jan.97| 5 July | 5 Jan. 98 
Newhaven Ha~bour (guar. 4%)... 27,000) 10 | 10 | | 143 4 144 144 215 3 ti 144) 4 July96) 4 Jan.97| 4 yuly 4 Jan. 
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___ MISCELLANEOUS COMPANIES—Continued. 
‘| Phicks or tux |Last yrs |PRiceso, 
Monts. divs. yid.| 1898. 


-—— Investor 

tLatest | 
Shares or| or | s| 2. i i . ; 
sds bea s fee] 


| Price. 2 
DOOKS, &0.—Qon. | + 


43 |PerCent| | 8 
| Surrey Commercial Dock, ord £1,185,104) Stock 100 |1474 151 1473 1493 o\52 11473) 5*Oct. 96 7 Apl.97 5*Oct.97| 7 Apl.gs| 
Do Perticip. 4 % pref. A £154,000, ,, 100. 150 150 150 150 6154 150 | 5*Oct.96, 7 Apl.97 5*Oct.%7| 7 Apl.9s) 
Do 5 % B preference es 1100 2484/1485 148 1484 31505 148 | 5 Oct.96) 5 Apl.97) 5*0ct.97| 5 Apl. 9b) 
Do 44 % debenture stock » \100 1524 1524 1523 152) 0156 1524 440ct.96) 44Apl. 97 140et. 67) 4gApl. 98 
Swansea Harbour Trust, stk. 1946, £1 288,000 » LOO Lid 1i4 114 114} 3 9 Ulld 114 4 Jne.96) 4 Dec.96 4 Ine.97} 4 Deo. 
Tyne Pontoons and Dry Docks... 10 | 10; 7h 7 7 | 29 1 5 for 96-7) 
GAB & LIGHTING, | 

Alliance & out 10 | 
Consumrs. Gas 7% Std 10 10 | 173 178 178 178 
Do debentures, 4 % £260,000 Stock 100 (1244 an 1244 | ay 

Restate otiee ney )5%debs......... £300,000 100 |100 [208 | Sad 
Ba St New gue? O88 9%). $700000 $1,0002054, 921) 024 50), 69 
Bombay Gas, Limited . 40,000) 5| 5! 6 6a &% 6 
Do New, 4th issue 10,000 5| 4; 56| 5 4% 5 


CaPITAL. 


No. of |Share 


DIvIpENDs. 


Last Four. |Resrv. & 
Rate % per Annum, including Bonus _Bince.aft 
* Interim. | Last Div, 


NAME 


RETRAIN lance nett cenehiae 


Tl 


i 


Sh EME AA hier ts! sgl “ AM pore =e F 
am . ai RESO us 
ml 1 


emt it tat oh stale a 


265553 


Eat tm 
eee 


16,152 
2,878 


7 6 for$3 bs 3 for 94-5.nil for95 6 
5 9 259 244 1040ct.96 L0hApl.97 1040ct. 9; 1041.98) 
O 17s 174) 74Oct.96} T4Apl.97, 74Oct. 97 ThADL 98) } 45 280 
01264121 4 July96) 4 Jan.97 4 July97, 4 Jan.98. 
3 106] 1054 5 Suly96) 5 Jan.97\ 5 July97| 5 Jan.98, 124,792 


9 95 | $94 5 July96 5 Jan.97\ 5 July97) 5 Jan.98 


$3 7k 5%) 6*Dec.96| 7 Jne.97, 6*Dec.97, 6 Ine. 98 | ‘eine 
0, 54) 44 6" Deo. 96, 7 Jne.97, 6*Dec.97, 6 Jne.98 . 


243) 249 243 249, 


oO > woe > 


BrentfordGas—Consol stock ...... 
Do new stock 
Do 4 %deb. stock 

brighton & Hove Gen., Orig 
Do “A” Seen 

Bristol Gas, 5 % Max ...00...seese- 0s 

British Gas Light, Bit dias. nos 

Bromley Consumers 10% .......... ‘ 

MD FUb GIy dae ssekewdenee! Uescateetces 

Brush Elect Engineering, L 

Do 6% preference 
Do 44 % deb. stock..... ......scs0ee 
Do 43% 2nd deb red 
Buenos Ayres (New) yi 
Do 4% debenture stock . 

Cagliari Gas and Water, a, 

Cape Town and Dis- ) ec, .:aid 
trict Gas Light ; Pref. . 
and Coke, Ltd. | 69 Dos idi0 

Charing Cross & Strand pew gnettes 

Do 44 % cum. prob ....00.....5.0: 

Chelsea Elec. Supply L, (f).. 

Do 44% deb, stock red. 


City of London Electric L. 
Do 6 - cum, pref, . 
Do 5% debenture stock... 
Com. Gas (10% with gas at 3/9)... 
Do new stock (7% with do) 
Do 44 % debenture stock 
Coutinental Union Gas,Lim 
Do7 & preference 
County of Lon. Brush) ord. ... 
Prov. Electric, L. | 6% prf... 
Croydon Commercial Gas and A 
Cabe sccctivieves B 
Crystal Palace District Gas Ord... 
Do 5 &% preference stock 
Edin banal and Leith Corp. Gas.. 
European Gas, Limited 
Do new, 1874 . 
Gas Light and Coke A Ord... 
Do B stock 
Do > D. and E 10% pref 
5 % preference 
Do 74 J, G —-: 
Do7 % Hstock . ove 
Do 10% J stock . 
Do 6% K pref 
Do 4 % debenture stock 
Do 44 % debenture stock 
Do 6 % debenture stock 
Grimsby Gas, A and B 


Hong v5 & China Gas, L 
House-to- House Elec. Supply (/) 
Do 7 % cum. pref 

Im ated Continental Gas 

4 % debs., 1898-9 
Do 34 % deb. stock 

Liverpool United Gas Light, A . 
Do 7 % maximum—B stock 
Do 4% debenture stock .........; 

Malta and Mediterranean Gas, L... 

Metrep. Electric Sup. 
Do 44 % deb. Stoc 

Metrop. Gas of Melb, deb, 1908. 
Do 44 % debs., 1915 & 1929 

Montevideo Gas, Limited 


£240,000) ,, 


 £5,922,110 Stock 


....| £1,300,000) 


£473,600 Stock 
000' ,, 100 [239 239 234 
»» (100 [176 176 174 176 | 


£380,000, Stock 100 | 
100 
100 
100 
100 


159,355, 
£220,000,” 
£218,820 ,, 
£933,500 100 
21,000, 20, 20 
5,000 10, 10 | 
7,100 10) 10 


$0,000 a3. 23 


90,000 2 2 
£125,000 Stock 100 
£50,000, 


£200,C00 Stock 100 | 
7,500 
10,000 | 
7,50), 10); 10} 
£50,000 50 50 
30,000, §| 5 
£0,000, 5) 5 
26,000 5 5 


20 20 | 
10 10 | 


2974 297% 2954 2954 
2304 2304220 2254 
136 136 136 136 
12025 2024 1. ‘7 197% 
‘1203 12s 1264 1284 
| 664 564 55g 552 


26  26f 26, 26 | 


21 | 21 | 20a, 21 
1g 1k 1g 8 
i 23 28 23 2% 


(112 (112 311 312 


100 }i034 1034 1024 1034 
59,00C, 10 10 


9% 9% 9f 9% 
99 100 99 99 
304 31 305 31 
174 174 164 164 
124 124 124 124 
60; 60 59 60 

14/14 134 134 
| 64 € 3 6} 
il) 1h 10) 10 


£60,000 Stock..100 116 116 116 116 
Chicago Edison Co red. gold bonds. $1,200,000 $1,000 2054105 106 1c6 106 


40,000, 10) 10) 

40,000 10 10 
£400,009 Stock 100 | 
£550,000 100 
£196,483 100 : 
£196,309 100 
£800,000 100 
£200 000 100 


50,000 10 | 
20,000 10 | 


£51,600 Stock 
£157, "500 
£555, 000 
£60,000 ,, 
$3,726; ... an 
48,609, 10 10 
35, 406, 1¢ 


100 
100 
100 
100 


£100,000! 
£665,000 
£30,000, 
£60,000, 


100 
100 
100 
100 
100 
100 
100 
100 


£463 000, 


7,000 
10,C09) 


100 | 2158 217 
100 | 994 995 994 99» 
100 10441044 104 ae 


576, 400: 100 


| 265 27k 25g 26 
1s 18 17s i8 
(1314 1315139 151, 
aaa 2425 331 3324 
257425 74 252) 2524 
1554 1559 152 4 152 
230 231 215 220 
‘2104 2125 200 205 
15 154 14g 144 
16, 16 15 154 
19124 3124 3125 312s 
269 260 260 260 
1304 1504 13091305 
\4igl4eg lil 148% 
304; 303 304 304 
244 244 236 24 


74) 17 4 17z 174 i7% 
100 (28942904 280 2844 


1204 1204 1294 120% 
310 310 305 3054 
1524 1524 1524 1524 
2995 2295 2924 2224 
197,199 195 1974 
310 310 304} 3044 
1854187 1844 1844 
1344 1343 133 1339 
(1524 1524150 152 

'204 4/206 2044/2044 
206 206 206 206 
201 201 (201 201 
, 149 4g 144 144 
| 11g 11g 104 104 
| 32) 32 lg 1g 
2134 2153 


100 | 1137 137 1387 137 


"6 | 5 | 


5) 5 


10/10) 21 21: 17. 18 


100 100 |119 119 117 119 | 


100 100 (113 113 111 111) 
100 100 110 aa 108 108 | 


27,096, 20 20) 


16 154 154 


58 Se 


Bn Sn De Co te de D6 Se HG GS 


$304 2954 12 Sep $612 Mar97 12 Sep. 97\1 
(2324220 9 Sep.96; 9 Mar97 9 Sep.97 
9136 196 4 Jne.96| 4 Deo.96 4 Jne.97) 
6279 2723'114Sep.96 114Mar97 11 4Sep.97 
3 205 
8131 1263 5 Sep.96 5 Mar97 5 Sep. 

3 574 553 11}0ct.96 112Ap1.97' 1140ct. 97 
6 26f 253 114Sep.96 1idMar97,11,Sep.97 
0 21 204 84Sep.96) 84Mar97\ 84Sep. 97) 
'2% 42 S*Feb94 5 Oct.94, 5*Mar95. 
9, 8 24 bal.for95 &1%for$6-7 pd Sp.97 
3312 105 | 448ep. 96 4}Mar97, 44Sep.97 
6 1044 102}, 44Jne.96, 4420.96 44Jne. 97 
0 103 9 6 Oct.9@ 6 Apl.97 5 “Os 6.07 
3100 96 
3 31 | 3034 
0 174) 16; 
6 128 12 
9 6. 59 
6 15 | 13 
uv 65% 6 
Vi28 | 10 
9 {164/113 


a 


~ 


6*Ju’ 'y96 104F ‘eb.97 6*July97 
8 May 96, 6 Oct.0610 Jne, 97 
| 4¢May97 
6 May97 
6* Aug7 
44 Aug97 
5*July97 
4,July97 
5 Oct 97 
7 Feb.97 


6 May96 6 Nov.96 
5*Aug96 7 Feb.97 


5 Mer96' 5 Mar97 
{ July96 44 Jan.97 
9108 106 5 Oct 95. 5 Apl 97 
O 31 | 25924 Feb.95 5 Feb. 96 
8 182 174 6 Aug.96 6 Feb. 
0 1324) 150 5 July96 5 Jan.9i) 5 July97 
534+ 331 1340ct. 96 !3hAp1.97 i340ct. 97 
3259 2524 1040ct. $6 LOA 97'|104Qct. 97 
01564 1524 44Jne.96 44Dec.96| 44Jne. 97 
$ 254% 215 - A 96 i6 “Jan. 97 10” *July97 
$2173 00 | 7*Jly. 96 13 Jan.$7 7 duly97 

164 122 
6 164) 15s 
6319, 3124 
6265 |2544 


x23 


6 July96 6 Mar97| 6 July97 
4 Aug $614 Feb,97/14 Avg 97 
it Avg96 11 Feb.97)lL Aug97 


4 
o 
~ 


197 84Sep.96, 84Mar97 oseeed 


6 Aug 97 


12 Mar93S } 
9 Mar98 j 
laMerbal abe 
114 Mar95 
84Margs| | 75288 
| 5 Mar98, 116,108 
LIZApl.98, 5 
il4Mar9$s8. 

Sipler at | 7,492 
O since | 
6 Mar.95) | 
44Mar98 
44 Dee.97 
6 Apl.98 
4 Jan. 98 
{4 Feb. 98 
$*Oct 97 
44Nov97 
6 Nov 97 
6 Feb 98) 
ae } 
7 Mar98 

445 Jan.9& } 33,36 
5 Apl.98 ss... 
10.Feb.95) + 

6 Feb. 98 - 140917 


5 Janges } 
134ap Ds 
104ApR95 172920 

44 Dec.97 


14 Jan.98 - 
11 Jan.98 37,972 


6 Feb.98 } 15,001 
14 Feb.98 6 
11 Feb.gs, | 29972 


26,655 


8,011 


} 38,990 
5,350 


'25623 


ACR ae Dwe eG 


~ 
> D> Gr Gy & So OS 


0 140 


3 1434/14] 


6 504 
S$ 266 
3 194 
IZLS 
9 125 
6 324 
v 1524 
0 225 
6 209 
324 
S1K4 
6 1393 


9.1574, 
2044 


3210 
0211 
6202 
3 15 
0 1)j 
9 124 
9224} 
5 1003 
6 1064 
6 258 
6 192 


C187 135 | 


3 6] 
9, 213 


6119 117 
OLN3g 111 | 
$111 108 
0 16}! 
02423 |237 | 


3043 ‘ 


130 54Aug 96 5} Feb.97 §fAug97) 5}}eb.9 
5 Aug96 5 Feb.67 5 Aug.97 5 Feb 98 
294 ‘ £1 ann. May and Nov. 

234 14 Aug% 8* Feb. 97 ‘4 Aug$7, 8*Feb.98 
174 14 Aug96 &*Feb.97 14 Aug] 8*Feb.95 
230 12¢S5ep.96 199 Mar $7 129Sep.97 12} Mar 98 
it44 4 Sep.96 4 Mar$7 4 Sep.97, 4 Mar 98 
5 10 Sep.96 10 Mar97 ‘ Sep.97 10 Mar 98 
152, 5 Sep. 5 Mar67) 5 Sep.97) 5 Mar 98, 
220° 74Sep. 9 74Mar97 748ep. 97) 74Mar 98) 
195 7 Sep.96 7 Mar97) 7 Sep.97, 7 Mar98 
10 Sep.96 10 Mar97/10 Sep. 97 
6 Sep.96 6 Mar97 6 Sep.97 
4 July96 4 Jan.97; 4 July97; 4 Jan. 98 
44July96 44Jan.97) 44July97, 44Jan.98 
6 July96 6 Jan.97| 6 July93| 6 Jan.95 
10 Mar96 10 Sep.96'10 Mar97,10 Sep.97 


1844 
133 
iE0 


206 


201 10 Mar96 10 Sep. 96,10 Mar97/iG Sep 97 


1344) 6 meer 6* Nov 9€ . Mays? s*Nev97 
v3 a 4 Mar oo ear) 
114 ‘ 7 BSep.97) 7 Marg 

2114 12 May96 12 Nov96 10 May97 16* Nov97) 
995, 4 Augt6 4 Feb.97\ 4 Aug9?| 4 Feb.96) 

iC4 | 3gAug96 34Feb.97) 34Aug $7, 39Feb.08 

234 10 Aug96 10 Feb.97 10 Aug9710 ¥en.98 

i74 7 Aug96 7 Feb.97' 7 Avg$7| 7 Feb.98) 

4 July96 4 Jan.97, 4 July97, 4 Jan.96) 
54 8 Jne.96 &*Dec.$6 8 Jne. 97} 4” Dec.97) 

17 | 4 Oct.96 6 Apl.97, 5*0ct.97' 7 Apl. 98, 

| d4gJuly9s 44Jan.97 4pJuly97 44Jan. 9v, 

& Uct.96 5 Apl.97 5 Oct. 97, 5 Apl. 9S 
440ct.96 4$Apl.97 440ct.97) 4$Apl.98, 

15 | 5 Jne.96. 5*Nov96, 5 Jne.97| 5* Nov97 

99Feb.9; 9fAug9i, 99 ¥eb.95! 


110,911 


} 
} 32,436 
} 


) 


+ 138696 


10 Mar95 | 
6 Mar98)/ 


4 


} 10,274 
19,061 
| +10226 


} 97,705 


19,641 
18,585 
1,774 
1,073 


} 34,758 


78,456 
12,409 


saree daniadamstmeeten rene i ae 
atti ouneee notre 


Sik Up Ue to On Os th tabs ds. dues & eG Hd. & ue OHO6 HG 0SSS 6 OHSS G te Gy De SA tk Ce Ge Ge te. Ce Se Co OS an Co Sr te te Sh ee 


| 9BAugd96 
| » Feb. 95) 
7*Jne.96 


Newcastle-on- Tyne and Gateshead, 
Notting Hill IL Ele. Light, L. (f) 
iental G Limited 


£617,916 Stock 100 |238 0334 238 233 | 
92 1010 | 20, 20) 194 19% rake hi 
5 . + | 82) , | 7° i| 97 

7 7 9 3 173 | 7*Jne.96 9 Dec.96, 7°Jne.97, 9 Deo.97 

new, 1879 3.00 5) i i at a i 41 6 ig ia 7*Jne.96 9 Dec.96) 7*Jue.97) 9 Deo M1 
| Ottoman 2) 12,000 tf aj) 44 447-3 61 Sis] 481 7 Oct.96 7 AplOv! 7 Oct.9i| 7 Apl.9s 


(f) Subject to Founders’ Shares. + Including Depreciation or Insurance Funds. 
——DE E_E_C_C_C!C8C88THenQnanua aaa 


24Fe.96 4%, Feb.9; 6 %Feb.95. 
9 Dec.96 7*Jne. 97; 9 Dec.97) 


4,258 
60,138 
78 


6 294, 18 
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| MISCELLANEOUS COMPANIES—Continued. — 
| . 
Dr — 
Sy BRET os — Investor —— —— VEDENDS. 
NAME. | No.of (Share| 1g i Big |e tbat sg) Lat Four ag 
> rice. Rate % Ann & 
—- Amt of Stk! Stock. || 4 ‘Percent, f Pee Anne including Bones, Bi 
GAS, &e—(Oon.) (ee Moe Sa aed = cid * i Leable 
People’ e Gas L. & Coke of Chicago, 12 8 oo a aE oman aap 
-sterl. 2nd mort. 6%, 1904 ...... £500,000) 100 {100 /1053/105¢ 10541055 5 | ci 
| River Plate Gas .v.s.cssssssesssere 0 ~ ete07| 101 10 | 94) 98 3 a. “toss t0sp a ee Des Pers 
. Do 4 % deb. ttock..,...—.......| £250,000) Stock |1C0 loo" 100 | 993100 “4 Vv 61004! 98 | | | tee Do 10 
: Royal Eleo. of Montreal shares... 150,000| $100 100146 146 144 (144 "8 27 Oltgo' lta | Cis dali al ss Febo3 Park Ga 
. Do 44 % 20-year debs. ............ | £154,000) 100 {100 /106 (106 1033 104 4 € 6 1064\2 | 440ct. 96) 4341.97 $2De0.97 $2Ap!.98 Pearson < 
St. James’& Vall Mall —y ord. 19,980 5| 5 184 18§ 173 18 0 6 19; i 174 6 Aug 96) 16 Ap1.97, 34 2 t.97 4$Apl.95 Coal: 
. Light, L (1) -rrevereresers pref 20,000) 5 | 5 | 10g 104 104, 103 ; 6 9 1h | 1047 Aug 96, 7 Feb 97 7 ears Feb.98 . Penrity| 
| San Paulo Gas, Limited... | 25,000| 10 } 10 | 164| 164) 16$ 164 & 1 311649) 16410*Sep.96|10 May97 arteee, 4t 8 sass Coll 
. heffield United Gas Light, A... £135,000) Stock 100 2484 2485248 248) 4 1 U251 248.10 Sep. 95,10 Mar97 10 Ser, oro tg8 | 43479 Bagene 
RR hay Sy tec Ce | , 248 (248 2473 248 1 3253 |24 . = . 
. Be G.ncskt Sola teteictnwconda | £447,427| _,, {100 j2474/248 [247 2474 4 0 31958 | ‘0 genesis vest 10 Seb arly args [0011s Do 5% 
| South Metropolitan Ord... | £5,581,250 Stock {100 [1374 138 132 1834 $ 78 91149 |132 | O Mard7}10 Sep. 97/10 Mardg Richer 
7 Do perp. 3 % deb. stock......... | £1,460,000) ,, {100 1054/1054 103 1045 2 78 01073103 | |. bMectrns Ss oo 54Mar93 | 1954 Do B. 
. South Shields Gons. ..................| £219,650, [100 {225 225 225 225 4 2 9 230'|295 [10 for 94|10 for 95/10 f Emm. Sud Do del 
) Sunderland Gas—Original........... £90,600 ,, {100 [2274240 2273/2374 4 4 5240 [2274)10 Sep. 96/10 Mar97 10 Ser "so pi for 97 5,863 Sandwe! 
Do 8} % maximum....sseoesccso-- £62,500, 7, {100 |200 200 2001200", 4 5 {204 1200°| &4Sep.96| 8{Mar97, 84Sep.97 S4Macos } 28,2 Sheff. Fo 
— aie ee) an a. — a holy nt 135 5 11 8 14}, 4, 134) 8 Sep. 96/8 Jan.97) 8 aee oy 291 Sheepbri 
| . ’ fk DW ccccccccccccccccs | y 10 4 10) 1014 3 0 O71 1 101 5 | ‘ DoB. 
| West Ham 10% Standard... 46,000, 5| 5/12/12 121/12 4 12 O O14 12° ae Oren el obaerel Janos } 1164 Do C | 
4 estminstr Elec. Supply, L........., 79,900, 5! 5417 | 178 16% 179 3 18 6) 189) 15g 6" Aug 96 12 Mar97| 8° Aug (10 Mar95 "10,306 Shelton | 
. vee Ga8 wececeeereeseees| £98,960) Stock /100 (230 230 (230 (230 | 4 11 $220 |220 |10 Sep. 96, 104Mar97, LoiSep o 10a Mares 185,344 South H 
Z, preference .......0...+00+00 : = 
4 ! GFeNCe vrnnn| 10,000} wy |t00 7B 172 72 72 $10 172 167 | 6 Sep. 96) 6 Mar97| 6 Sep.97 6 * Mar 9s} 6,47) Pacey 
TRON ‘ OOAL & STEEL 008. | | ig | ‘Sie — Do 
lie (R. & Sons) Colls. cum. pref. | 10,000 10/10; 73, 8 78 7% nil. 8 6 Do 
Albion Steam Colliery, L......,. 29,000, 10 | 10 | 113) 113 1g, 11) 6 20 6 1g 10 10 for 85 1 ay 4 $ Avg05| nilsince| Steel Cor 
rmstrong (sir W. G:) Whitworth’ | bFeb.9774*Aug97)  ... Summer 
Ris We. Caasmansabinaeecoreoel | 3,210,000) 3 1 Sxx 38 3x 3%) 4 7 6 218 7480 *Mar97 Tredez1 
D2 $36 COI. DEE en | Team) S| ie Os Oo Gt 5 4 Son 6u| 4Sep00) 4 Mond 2188 9 oP ueios } 08ers |] | Pe, 
Ol, LAMILET ....sseeeeveees | 3 * F ers, 
Astley & Tildesley Coal and Salt... 1,300} 100 }100 | 63 | 63 63 | 63 5 Fr j 4 a ISANo 96 4 MazoT ry? a ~ Dee.97) 25,490 Do pre 
oe yr Se | 150,000) 74 734) 2 2 | 1g, 2; mil, | OF an | 24Apl. 91 OL ApL. 92 on ae oa: 
oO Es * scukninbaebotbeiceacios } ,000 74 74) 7x! 7 64) 63 6 18 él 6 7 ri ae allsen: 
Bessemer (Hy. & Go), Lawes. | 9,600, 10 | 10 203, my 20'120%5 4 19 9| ae a 6 Apo sl eee 8 snr} SEIS I} | Do 5; 
de % preference .......s+.es.s0+ €,600| 10 | 10 |1o$', 12%, 129) 124 ¥ 18 6 1943| 123) 5 July96) 5 Feb. 97 S 3elees| 5 Pebae } 22,034 Heison, 
= rr Aide. 5 made Lim. ... 93,045, 20 = ae 975, 84; 814. 6 14 3| 104) 84. 4*Oct. 96| 6 Mar.97| 5*Ss y97 5 Maroal Do 6 % 
~ Se cheese seeneeneeeanenee nes cae a = 20 1714 a sont 4 6 1 3 184) 163| 4*Oct. 96) 6 6 Mar97| 5*Sen. 97 5 Mard8 251112 Mig 
f Preference «...rsseeeeesse00 $17 9) 254| 258) 5 Aug96) 5 Feb.97| 5 A 98 
Brown Bayley’s Steel, L............ 10,0001 10] 10 | 33x! 33 | “32° 3245 9 i eas aeet) 5 rene 
grown Bayley’s Steel, La......00 (| 344} 284115 Feb. 95/20 Feb.96,20 Feb.97 15*July97| 
Cairntable Gas Coal, Lim............ 6,500 8 | 45 4 y “ uly97) 
Calderbank Stee! & Coal, L.......... 10,000} 10 o| vy th) dik] 4 18 9 4%) 44| 5 Dec. 94) 74Dec.95) 5 Dec.96 2} Dec.97) 2.739 
Charles Cammell & Co., L .....0.000. 145,500 § il isa 123) 124x: 2 | 189) 193 oe es \/4 _— nil since eaaes 
Do 5 % cum. pref. ....... eogutsnesi | 165,500; 5 ; 1268) 68 64 64x39 17 €| 63| 6 ee oe | oe 
Chatterley-Whitfield Coll’s deb...| £200,000! 100 |100 1004 160510041005 5 £ 1003/1003) 5 July96| 5 Jan 97) 5 July97| 5 Jan.98, |. 
—- EAemtted  ..ccccenecscse’ | 200,000 10 | 74 29g 298) 293, 293 5 1 § 30 | 29 |18 Sep.96/J0 Mar97, 30 Se ya lO Mar. os) 
Ran. aa gastedrneret | 100,000 5] 5/1} il} ili ll! suze ¢g + 1t | 8 Sep.96, 8 Mar 97. 8 Bep.97 8 ; Mar 9s! 
Consett Spanish Ore Co. « | 65,200; 1) 1! 7g 78 74) "4 613 2) 7% 73|62,Aug.96)374Feb.97 Bier 274 Feb.96|  ... 
ae Steel and Iron,L.......... ) 16,863 10 | 10 | 4) 2 2 mil | 3|  4|nil for91-2/nil for92-3\nil for93-4 vilfor 94-51) > 
DD pe os poems eed 0,000 5{ 5| 14; 14) at % nil 13, 14!7 for 91-2/7 for 92-3)nilfor 93-4 nilfor 94 5 7,704 
- Davis and Sons, Ly «.....++....+- 45,000; 10/10 10) 10 | 9% 4| 104) 9&| TgApl. 96\nil Aug96 ail Apl.97, 4*Aug9? 669 
Ebbw Vale Steel, Iron & Coal, L.! 69,754) 23. | 20 | 6%,| 6%, 6 ye) Pr 6 3 9) 7% 6ys| nil 10/ Jly.94 ni {7/6 July97| 86,674 
— p EAMEROT 2. cccccsccsscessonces 24,000, 10) 10 20g} 208 203, 204 4 17 6| 2 1 | 203 74Aug96\10 Fe = 74Aug.97 124F eb.98! = 
D0 seensseeseezeneseeseon ney 15,000] 84) 84/18 18 178) 173 4 15 9 184/179... (10 Feb.97/ 74Aug.9712sFeb.98) 
ad 0 Bi oat . 5 naupevaecenenaengt | 28,000; 10] 10 | 13 | 13 | 13 13, 3 17 13%! 13 | 5 Aug.96| 5 Feb.97| 5 Aug.97 5 Feb.98| 
sali — Jolliery, A. ...+++...006 10,000; 5) 5 i} 104 10g 104 103) £ 18 9 104 93/10 July96\10 Jan.97,10 July97 10 Jan. 96) 
oe amshire Steel & File, L......... | 3,000; 20 | 15 | 15 11448, 15 6 13 3) 154|1443 nil Jne. 94) 4 Ine. 95, 5 Jne.96| 63 Jne.97| 
nae he "| “eon = |: C 9t 8 83 mil | 11; 8% —— 5 Feb. .95|244 Feb. 96; nil | 37.958 
000 a nil 294| 29 F 74" ‘} ity 
gaceoeaeGriais:) RBS) BY By Bg’, BY Bi dn betoee Ro oe wo 
ges, Som, | A vrereseeseeeee. é 54 6 3 O| 158) 153| 5*Feb.96| 7 Aug9t, 5*Feb.97 10 Aug97. ° 
Sohn et Um. FB shares ..... 11,405} 15 | 84, 98, 98 98 93 6 72 6| 9§| 98) 5*Feb.96| 7 Aug9t| 5*Feb.97 10 Aug97, } 99,828 
ane ot oan imited......... 2,000} 100 | 75 | 674, 674! 674 674 511 0} 68 | | 67 | 5 Sep.94 24Sep. 95) 54Sep.96) 5 Sep. 97| 672 
ohn Brown & Co. Limited......... 58,000 20 | 15 |20/3,2038 20 2 5 12 € 214) i9§|15/ July96'7/6* Dec96 ‘15 /July97 7/3* Dee} | ogso73 
DO Brel: Bhan sraseneensere sven 27,00} 10 10 134, 184 1875, 134, $ 16 3} 134)121) 5 July96| 5 Dec.96 5 July97) 5 Dee.3i I ' 
cos ISON COs sevens severe 20,000 5 114) 114 ld 1Wg 4 6 O} 113, 10 10 Sep.96 10°Jan. 97 10 Sep. 97) 16,832 
gO Bahn svnss ven 20,000, 5 sit 4 te ty 3 07 é| a7 6*July96| 6 Jan.97| 6 July97, 6 Jan.98/j 
—a am Rolling Mills, Lim.......... 10,000} 10 fg} Qee) Qs, 2H 6 17 3, 2%) 14) 2/ May94| 2/May 95| 2/ May96) 3/May97 4,239 Do ne 
nana Sere 5 ates 24,400} 374 Pi ny 124 11g if 6 14 q 134, 113) 3 Mar95) 3 Mar.96 4 Mar97) 3iMar9& | gsr Do4 
eee » deb. vee | 125/000 100 {100° 1054, 1054 1054 1054 416 $ 1054105 5 July96| 5 Jan.97\ 5 July97 5 yon 96 | sil Do 3 ' 
ar I ceteris 50,000; 5] 5) 1) 1 | Ll nal z &|15 Mar90)10 Sep.90 6 Mar91, nil since | Austra. 
De deh = seveeeeeeeneeeeneneene tore 40,000, 5) 5| 3% 38 34 35 nil 23! 7 Mar90| 7 Sep.90| 7 Mar91| nil since Do de 
_ Do debentures ssninereseren £150,000, 50 | 50 | 50 | 50 43, 48 5 & 3, 60 "| 424) 5 Oct.96| 5 Apl.97, 5 Oct.97| 5 Apl9s|  ... Baring 
We a alley 5 % bonds red. ...... $6,810,000, $1,000; 1000) 954 954 94 | 953 5 6 3} 993) 94 | 5 July96| 5 Jan '97| 5 July97 5 Jan.98| 5,661 Bengal : 
por Iron and Coal ............ 12,000} + 10 | 10 | 184 133 13) 133, 3 15 6; 133| 133 Sal 5 Jan.97' 5 July97 5 Jan. ae British 
— ouse Colliery... eossseccees 18,658 4; 3] 44 46 44! 4,417 O| 4§\ 4 | 63Aug96 63Feb.97, 63Sep.97| 6% rae DoB 
in Colliery, L., ord. ... celieoastngl 10,000} 10 | 10 | 8 8 %% 7% 6 0 9 8| 7/5 Aug.95nil betwn| 3 Aug.97 6 Jan. 9s “a British 
Marbella Iron Ore, Limited......... 25,000, 10/10 | 18x 18 18 1g. 1 nil Aug92 8/psMr93 20,579 Do5 
oe Eien cum, pref... 12,500; 10/ 10 1153 8 1512 1548 1513 479 P| 153| 7 May96 7 Nov96 7 May97 7 Nov07] “ Do 4 
Mersey Forge ‘Limited seeees seereeeee| “aed ar - mat | Pr 1055 1004 4 z an 5 Maga 5 Nov96, 5 May97 pee ats Mitch 
» AslMited ......+++..000 , nt 8174 for 83\nil bet ‘10 for 89 nil since oo 
pent Le lainalronwks 8 “pref 6,000! 624) 624' 973 974 944 944 4 10 974, 93 eieap. 12/6 Ny96! 42/6Ap197 nee. 97, Deiat 
Newport, shee Steno Cl 15,000) 10 | 10 | 43/43, af 4g onl “il 43/14 July92\nil betwn.| 6/ Jeky9s 30,196 Do... 
eens ne L.,prf..e.ceece| (11,648) 20 | 20 | 10 | | 10; 9 94 212 9 93| 4 Aug95| 4 Feb.96 opel 97) 14 Feb99 2,500 British 
entra 18 & CO Li-ses.cee 7,975, 20} 20/16 174 16 | 17x nil 1734 16 | 6 for 6 for 93 3for94 nil. | - Do 5 
6 % preference .........0+0-0. | 7,373} 20 | 20 |-23 | 25 — 5 6 9) 25 | 223) 8 for 94 | divs, to end of '95, paid July, 1897 Canada 
NewV i " 
ew VancouverCual & Land......... ; 215000; 1] 1] § 48 0 0 i nil. | 2 Dec.96| 4 Jne.97, 4 Nov97 23,595 Canada 
Niddrie & Benhar Coal, L............. 83,00% 14) 14) 2% a1 Zs 9 9| 2k] 143/14 Jne.96)14 Dec.9614 Jne.97\14 or 8,435 Do 
North Lonsdale Iron and Steel ... nee 10 | & "1 ‘ik 2 ie 25,5 2 28; 23 cas ve 11% Deo.9614 Dec one faaada 
a 
af | i r 
(f) Bubject to Founders’ Shares. + Tacluding Depreciation or Insurance Funds. - ~Bod 
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& STBEL ion 
’s Navigation eerie Bese 

Do 10 % cum. preference... 

Park Gate [ron Company, L 

Pearson & Knowles’ 


Penrityber Navigation} ord 


ey lron, Limite. 
Do 5 % debentures... sacl | 
= Evans & Co., 


£350, C00) Stockh 


Sandwell Park Collie 
Sheff. Forge & Roll. 
meretdge Coal & oo L., A.. 
SEED pcoyiniepdadedpedtinenateseip tvods 
Do C preference .,. veo} 
Shelton [ron, Steel, Coal, ‘debs | * 
South Hetton Coal, L. 


ee L. & StL wt 
vas gar Iron &CoalL. “‘A”... 


ined ~ 100 


do 
Vickers, Sons, & Maxim, Limited 
Do preferred 5% stock 
Do 4%, deb. stock 
Wallsend Slipway & Eng., Lim.. 
Do 5 % cum. pref 
Watson, Jno., Limited 
Do 6 % cum. preference 
Wemyss Sy PO ane 
Coal 4 Iron, Limited .. 


Do dgecacsoem Oe eee eeeee 


Williams Jessop & Sons, L Lim ...... 

Wilsons & Clyde Coal, L 0004! 

LAND MORI GAGE. FINANUL Al. rs 
ey Lnd& Fin.of Aust., red. db. 
ce Trust, Limited 


FOOTE ORR eee eee ewer eeeeee 


Do 43 % stacatr yy 


lad. Mort.of Lon., L 
ame Deb. Corp., L. ‘(f).. 

4 % deb, stock, red 
o-Ceylon & General Estatae 


£300, 000 Stock. 
£137,500\Stock 
£550, 000 


TO e ee eee eee ee eeeeee 


Anglo-French Explor., L. (f) 
Bo GY, cum. prof. ........0.0. 00000. 
tine Se oa and Invest., A) 


FEO ORR eee em Hee He ee 


Assets Realisation, Lim. (f)en.- 


ener. fe and Mort., deb. £1 ,500,c00 
la. Mort. Land. & ‘Fizance,L | 


nbidintenbheth dakieon 3. 
106 |110y 111 1c8 
| 85 | 85 8 8 311 
| 144 lid i. 17d 
100 | , 90, 904 9 
100 105 105 105 105 4 1 
100 106 1074 105 06 | 4 14 
1/| 20; 20 19) 19) 671 


FORT OEHERE Tee Hee eee eee 


& N. Zealand Mort. L... 

Do debenture stock 
Estate 5 % 2nd mort. red. £422, 750) 
th Aeron aad A £350, 
5, 


TORO MO ROE EE EOE EEE ee ee eEe eee eee i 


« American Mort., L. 


x ee debs.......... vs 
orth Borneo Char 












lait 

ll 
THE INVESTOR’S MONTHLY MANUAL. 
Mine SEA se CorM PANIKS— Continued 


rhiCks OF TLE 
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|e 
i. Lowst 


3,3 % 


43 43 48 


8; 8s & Six « 6 
] ls 1; ig 


3 8 
955 99 977 934 6 
6 64 64 6} 8 
4) 4) oe 
IOs 101 1004 101 
16§/ 17 log) 16} 
I'd Lik lla 11g 6 
Mig) 1th 132 184 
€g 7h bf ig 4 
283 2% 2 289 4 
£9} 99) OT} 99s 5 
| $t | 81 SL, 81 
13} 13¢ 135 134 6 
82 | 82 82. 82 
144 144 144 14) 


4 8 ‘4 7 
1(g 103 103 lv 
25° 24 24 2 
35 | 35 | 35 | 35 

34 35 3 OPS 

me ae 1323 132 4127412 
‘ 106 1068 1054 106 
Sf 83 Sh tk 
_ 9 9a 9% 
}i 10% 11 

Si f Sf 8). 
11g 12g 112) 123 


1 ZiT 
4' 4). 4 


i 
4 
334; 33} 3x4 335) . 
274x\ 273 274; 252 ; 
8% 9 8s by 
904 as 84 90% 
6 2i%, 2is 
15) 150° 15u 
106} 1063 16} 1063 
874 814 874 872, 
I3 | 93q 914 92 
l | 
1064 1064 1054 105, ‘3 16 

55 | 55 | ee 
‘10: ns 1024 1025 


oe 


1' 14) 1 
t5 | 65 


25's 
8, #8 8 


4) id dd He 


gh og) td 


2% 2% 2e2x 5 
| b# Je 13) le 8 
9: ed ef 514 

| 6h 68 6% €4) 3 is 
214 634 634 (2 634 3 15 
100 | 574 574 57k 575) 8 18 
100 | 974 955 BL OI 
100 106 |106 1024 ,03 
00 | 96 96 95 
4 43 3% 45: 
3,710 
1093 3 13 


24 3 “4 


7| 7 7) 
j 


i 
10,10 10,1016 0 
100 |101 103 101 103 | $ 13 


6 


+ 
100 103 103 105 eat 


té) 
1 | 


2%) 
97 


eas 26 | 26 
of ooh 99 
a 


i 
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9 
69} 69 6-4 
46 46 | 46 
50/16) 36 16 16 6 


~ a. ee Ss 
Sr Or © se Co Or G- 
i a 


Pe 


6 G04) 
6 2% 
9150 
0 163) 1105 44S8ep 96 4,Api, ¥7 oe 4, Apl.93 
3 §74| 774. 6 July96 y 





LEU 


oe aN 


) 1065 


96 6 9, 97 


'b Quy 5 


o| 104| 10 | & .96| 5 Apl.97, 5 .97, 5 Apl 
2 Sl 4 Ju aly06) 4 Jan.f7| 4 J y97| 4 Jan 


$103 
i ‘ 
0, Lie ol uu ab ee ny 


3.1005 "| § Feb.97' 5 Aug97 5 Feb.98, 
sie" 24 hey diy.96 7) Jan.97 126 ayer stants) 
les 3] 


1 55 | 50 | 
61C0 | 99 | 4 July96 4 Jan.$7 4 July97 
3} 10 


23 276 ani. 
98 941 97 
* | Ba 416 


so4| oot 

104 10}, 10h 2 27 
4 %1018 3 

BF on’) oi" 












ists | DIVIDENDS 





a 


: Last Four. 
3 Rate % per Annum, including Bonus. 


Per Cont = * Interim. 


— ——._.... 


8! 2/5 AplOs 3hApl95 nil oyxAp 19s} * 
73 64.10 ApL 9510 Api.¥7 10 July97 10 ADL9S 


O, TI 674 3iJune96 4 Doi6 8 June$7, 4 Dec.97, 
6) 46 | 46 | 6 Sep.95 6 Sep.90 6 Mars7 6 oep.¥7 
@ 16 | 16 | 3°Mar92 2 Sep.92 ail. 243ep.97) 


5 | 4% 3%Mar96 for year to Deo, 31 24 Mar9i. 
$3} &% ; 5 Mar{6 5 Aug.96 5 Mar97 
yg} 34) 3 July95 nil Jan.96 1/ July 96 ni s'nce 
i! §) 3 July95 nil Jan.96 1% July96, nil since 


é 
6 99: 964) 5 July96 5 Jan 97 5 July97, 5 Jan.98) 


6:| 64 24Mar94 3 July25 5 Mar.96) 6 Jaly97 
4\ 4), 24Mar94 3 July$5 5 Mar.96 6 July¥7| 


)10L 1003; 5 July96 5 Jan.97 5 July97) 5 Jan.96 
174 16; 10 Aug96 10*Feb.97 10 Aug97 10° Feb. 8. eae 


11j) ll 2 Sep.94 4 Sep.95 6 Sep.96) 743ep.97! 
18;! 158 240ct 95 24 Oct 96 2404.97 4° * Feb 95) 

74) 53 one 24 Oct96 240ct.97 4" Feb 9s. 
294) 284 5 July96 5 Jan.97 5 July9i 5*Jan.98 


; 99+) 974 5 July96 6 Jan.97 5 July97 5 Jan.98) 
1984|1724| 6 Sep.96 8 Mar$710 Sep.9710 Mar98 


8: | 78) £3 for 94 £4} for 95 £34 tor 96 £43 for 9° | 

14 134 10/ for 94 14/2 for 95 12/6 for 96 14/2 for $7. 
82); 804 £3 for 94 £44 for 95 £42 for 96 £44 for 97, 
144! 13410; for 94 14/2 for 95 12/6 for 96 14/2 for 97 
8 | 68 1:24Sep.90 124Mar91 nil betwn. 3:Sep.+7. 
103%) 103 da 4 Mer97 4 Sep.s7 4 Marga 
2th, 2 «=... SB July95 QWTuly96 14 buly$7 
37 | 295 sas 3 July95 2+July96 IjJuly9; 

3%' 22 10*Aug96 20 Feb.97 10* 4ug9720 Mar9S 


9134 |\S7$ 5 Aug96 5 Feb.97 5 Aug97 5 Mar9S. 
6 wa 1043 


st 10 for 91 5 for 92 5 for 98 nil for 94 
ol. nil, 5 Mar97 5M ar.98 (arrears for 95) 
it | a0. 12/ Apl.9413/May 95 6/ May96n 1 May 97 





si| §4 6 Apl.946%May 95 6 May96 6 May97 
| 123 12 6 Aug96 6 Feb.97 6 Aug 97 6 Feb.s8 
7t| 6 1h*Aug96 f4Feb.97 <*Aug$7 6 Feb.9d 
4/ 39 is*Aug96 54feb.97 2*Aug97 6 Feb.Os 


324] 21 | 15/ ps. yr. ended Mar. 30,96 3! /for96-7 
| 84) 5 -6 | 5 Apl 96 34Oct.96 6%Apl1.97 3406.67 
93) 87s 6/* Apl.959/ Nov. 95 124%4Nv96 124 Nov97. 





824 5 July96 5 Jan.97 5 July97 5 Jan. 98, 
2%, 8*Sep.t6 S$ Apl97 5*Sep.97 8 Apl.9s 
\145 | 8*Sep.96 8 Apl97 8*Sep.97 8 Apl.98) 





6 co, 97 6 July97 





97 | 90 | 0 * 44Jan.98 
| Lis] 13, 9 May96 5*Nov96 5 May97 5” Nov97 
6 r a \O&¢ 4 Jaly96 4 Jen.d7 4 one 4 Jan. 98) 
55 one oh 54Aug 97 
ace "11024 oid 6 Apl.97 6 06.97, 6 Apl.9>,_... 
33| 2 124 My95 15 Sen. 9535 May96 15 Oct.06) 350,477 
] iB oes 6 Jan.97 6 July97 6 Jan.98 ‘ 
dl 4d ees Q 
f 12) 2/Dec.94 2/ Nov.95 2/Nov. 96 (for Jn. 94) ) 3,730 
2%! 2/6, 8*July96 8 Apl.97 20 July97 S*Apl. 9» 


1s} 19 SforQ9L Sfor92 3 July97 24Jan.98) 
94| 844 8 July9612 Feb.97 8 July97 12 Jan 98 

6 5 July96 5 Jan.97 5 July97 5 Jan.9> 
634 





574 § Aug96 5 Feb.97 5 Aug$7 5 Feb.98 
934; 9: 4 May96 4 Nov96 4 May97 4 Nov97 
(02h 440ct.96 4fApl.97 440ct.97 44 ApL.98 
rT ae Mdan.97 5 Joly$7 5 Jan.£8 
44; 2310 May96 10*Nov96 10 Mayt7 5° Nov97 
3 2 10 May96.10°Nov9610 May97 5* Novs7, 


9 112 {L083 4 July96 4 Jan.97. 4 July97) 4 Jan.98, 
9 854) 85 | 3 July96) 3 Jan.97 3 July97 3 Jan. 9) 


140) lid) 5 Apl.95 5*0ct.95 5 Mar9Goil since 


6 Gi | 88 | 4gduly96, 44Jan.67 44July97) 4$Jan.95| 
9105 |t044, 5 July96 5 Jan.97 5 July97 5 Jan.¥8, 
0 t 6 sl 9 | 5 July96| 6 Jan.97 5 July¥7| 5 Jan. 96 
6) a 







19 25/ Apl.95 '95/ Apl. ness ‘| Apl.97 23/ Apl. 
i | B*Sep.96. 8 Apl.§7 6°Sep. $7, 8 Apl. 
4 5 May93| 5*Nov96| 5 May97 5*Nov9? 


102 | 44396 mee aay onyer 


3 





ad 
| 


a vo 
0) 5*A 5 Feb.96 3°Aug96 3 
+8) 2 | 5*Aug95) 5 Feb.96, 3*Aug96 3 Mar97 


3101 | 97 | 4 July96 + Jan.97 4 July97 4 Jan. 
































6 Jan.98 55,000 


62 21/July96 21/* Feb97 21/July97 26/*Feb98 26,834 
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MISCELLANEOUS COMPANIES—Continued. : 
PRICES OF THK Last yrs. eT a 
CaPITAL. eee. 3 divs, yld. DIvIpENDs. 
mene Investor, ———— - 
NAME. gio. of | |Share 3 § [at Larest| g 2 "Last Four, (Rene 
ares or| or rice, te r Ann ineludin 
Amt of Stk Sees * | é aii HE PerCent. a iE S| ar © Interim. aan nena : 
a rie ee eat. ee adele : ‘ 
LAND MORTGAGE, o.—Von s 4 i dex 
Mort., L.... 10 | 2 32) 1}, Y li > 0 0 , 1 | 5 Dec.95. 5 Jne.96 5 Nov96 5 Jne.97 61,766 Scottish 
bates Goaptintionl L. i) - 10; 4); 33 3 2%) 3 10 O 0) 38 2t 6*July96| 9 Jan.97 6*July97 9 Jan.98 Do (5 
Do preference .......0 22.066 -.seee0: 10 | 10 | 114) 118 11) 123) 4 9 Of LLG 11/6 July96, 5 Jan.97, 5 July97 5 Jan.0¢] soaess Do 4 ‘ 
Do 44 % mortgage debs..........-- 100 {100 |:033)1034/1015 1Clg 4 8 9.103, 1Cly! 440ct. 96 44Ap1.97 440ct, 97, 44Apl 9» ) Do 4° 
Do 4% perp. deb. stock ........+... iyo Stock (100 \114 \114 110 112 | 3 12 116" ‘110 | 4 July96 | 4 Jan. 97, 4 July97 4 Jan9s Scottish 
Deb. Corp. Founders’ Shares, L.. oc} 3 Z 95001 . j nil Feb 95 nil Feb.93 ‘MtFeb.97, 14 Feb.9s) Do 6 
Eastern Mortgage & Agency, Ris WO | Do. | vee | woe | ove | | 4*Nov96 4 Apl.97 4*Nov.97 4 Apl.9s) Do 59 
Do“ A” and fully paid ord. ..... 10 |g10 6 by bh 8 1 9 6 job AtoNovde 8 », Apl.97, seeNovsl yap 98 11,687 a 
Do 44 % deb. stork'red.. 1906, | £200000| Stock {t00 {100 i, 100 100° 4 10 0}100 109 | me fH, 
Edinburgh Amer. Lnd. M. R Gaseabond a | te: fe 16 0 0 a ” 5 96 5 Apl. 97, 5 Sep. 97 5 Ap 1.95 37.630 
Equitable Loan of Scotland......... 25 9 art 2 at oi 214! 4 13 oa 214 124Sep. 96 '0"Mar 97 124Sep.97 10*Mars| ere 
Exploration Co,, The, Limited (/)... 1; 1) lig) 1 ie 8 7 u| 173) Lig) wee | oe S(O Mar 97 123 Mai 98. 421,102 | 
Exploring, Land & Minerals, ae 1; 1 Ms) 2 2 in95) .., : 
Freehold Trust Co. of Aus., L. ...... 10; 1 i : ld ‘0 oO} 6 )— 6B 10 Oct. 96 5*Apl. 97,10 Oct. 97 5*ApLgs. 
Do 4% debenture stock......... . a, 102 |102 |100 100 4 0 0/103 |1C0 | 4 Oct.96 4 Apl.97, 4 Oct.97 4 Apl.9s } 21,360 
Hampton Plains Estate, L... ideas ohtiel 50, ¢ é or BT fae li *% ... | 48 return of capital Ost.,:6 69,000 
Hansford Land & Cattle, L.......... 42, 3| 3| 33 3 3 3h 7 4 O 3% v¥ 2}Mar95 5 Mar96 5 Mar97 74Mar:8 6,499 
Hudson’s Bay ...........-.0ssesseeeeeees 100, 13 | 13 | 21 | 21g 18% 203 3 4 s 278) 183) 10/July94 12/July95 13/July 96 13;)July97 22,000 
Impl. Col. Fin. & Agy L.(/f)...........| £149,850) Stock |100 | 945 944, 924 925 4 17 3 96 | 4 Aug96 4 Jan.97 & Avug.97 4 Jan98.., 
Interntnal. Finl. Socty., L.......... 75, 74; 2h) 34 1g 14) Od G 0 0, 18 7 242 Nov94 5% Nov.95 5 Oct. 96 : Ovt.97 
ib A ncsitathctah rnendetncl £187,500) Stock |100 er 094 a) et $1 2 | 100" | 944! 4 July96) 4 Jan.97 4 July$7 4 Jan.98 } 30,465 
Investors Mor. Security, L....... 31,250, 10| 2 11 14 $| i 13, 5*May96 6 Dec.96 5*May97 6 Dec.9; 
De A is 52 i sk nada ronacsibe 18,750 2! 2| 2 : i $ 2\5 10 0 lig 5*May96 6 Dec 96 5*May97 6 Dec 97 | 18,064 
Do 44 % cum. pref. .........+08... £150,000) Stock | Stk.) 994 994, 994 994 4 12 6| 908 933 44May96 44Dec.96 44May97 44Dec.97 
Irish Civil Service Per. Bldg. .. s002| 95 25 294) 294 283 23 4 & 3) 294 287 5 July96 S5Jan. 97 5 July97 5 Jan.98 11,679 |B trust & 
Johanneeburg Cons. Invst.......... 2,750,000 1 | lye) iv, a 1g 7 6 é 23;, 1420%Jly.95 15%Mar96 10%O0ct 96 10.0c .97) 796,499 Do ne 
Johannesburg Estate ............... 200,000! 1 | lis} 1 Lisi 1 I 5 lf lis) 5%July96 10,Dec 96 2haJuly97 5iVec.97 | Trust & 
Land & Mort. Co. of Egypt, L.... 45,380 18 3 2a zg DY 24 7:16 0; 2% 24) 5 Jne.96 5 Dec.96 7 Jne.97 6 Deo.97) .., i) Do 44 
Do 5 % 36 years debentures...) £232,500) 100 /100 |103 |103 103 103 | 4 18 91034)1024, 5 May96 5 Nov96 5 May97 5 Deod7 Union M 
Do4} % debs., red. ............08 £155,200} 100 {100 |101 [102 |tCl )102 | 4 10 = ‘101 | 44May96 4;Nov96 44May97 44Dec.97_ ...  Do6 ° 
Land Mort. Bank of Victoria, deb.| £900,000) Stock|}100 | 79 | 79 79 '39'4 9 0 79 | 78 4,July96 44Jan 97 34July97 54Jan.93 Dr, 8,342 Do 6 ‘ 
Law Deb. Corp., Lim. (f) ........+-. 150,000; 10 2) 3 ls} 1h 14's 7 SD 4 2g 148) 6 Feb.95, 7 Feb.96 7 Feb.97 7 Feb95) - Do 44 
Do 44 % cam. ial, ainkvedinctest 10,000' 10; 10 124 12° | 121 5 15 0, 1%§ 124) 4$Aug.96 44Feb.97 44Aug97, 4}Feb.98 | #30 Do 4 * 
GB I hive vavccsinjsibla sectvncted £450,000} 100 - 119 119 110 114 3 11 O1194 110 | 4 Jne.96 4 Der.96 4 Jne.97) 4 Dec.97) Do 5% 
Lon. Ocean. Deb. Corp., L. (f) 49,850) 4 i & 64] 400 08 4 ii 4 Feb.92 ail betwa| 2yFeb.97, 2}Feb.98, 2,926 |HIUS. Del 
London & Globe Finance “Sorprtn.| 2,000,000; 1 I | Ags} 19} 1g) dae... oR a 4 [a | ee Do 54 
Lon. & Middlesex Freehold Estates 69,218) 2] 13 3| 3! 8| 8| 218 8) 34! 3 ‘| | 5 for 97(Mar. 93) 10,089 Do 44 
Lon. & N.Y. Invst. Corp., L......... , 5) 5| 19) 128) 1h 12 nil. 2 at 5*May 92 5 Dec c.92, 5*May93 nil since; .. U.S. In: 
a aes Som ref. cmos , 10 7 a | 8 8 83 517 9 7% 5) Sep.v6 5/ Feb.97) 5/ July97 aaa ) a 
n. rthn. Assets, 50,204 2 a” «de #) 44 
Senionh Meitiene Dh he sL(f 34,600: 2| 2| 14 14 14 12. 14) 13|; Amalgamation pending | lus. 
London & 8. Afren. Exploratn 100,000; g |} | 135) 132-134 134 6 O 9 144 134, 4/ Mar.97, 4/July97|, 4/Sep 97 4/Jan.98 69,505 |B Van Dic 
Lon. & W. Austral. Expl. L.......... 270,100;° 1) 1 4) & 2 a nil. | 1h i) ww. 20% Dee.94 De95_inil. oo Walker | 
Mashonaland Agency ..... .........! 200,000 Li} 2) ay) Lae re 1% = nil. 28) ys) os “ "yap 195 nil. ove deb. 
Matador Land & Cattle, L.......... 50, 6! 4) Qys| 24, 2 25 6 0 O| 2 24 nil for 94 nil for 95 24% for 96 34% for 97) 1,339 |) Westn. | 
Missouri Land & Live Stock, L... 30, 5 3 3 FY i #10 0 0} § 2 5 Oct. 92 nil betwo. 24%tor96-7 pd. Vct. 97) 2,087 1) Wester: 
Mortg. Co. of River Plate, L. ... 100, 10; 2)| 38 31 a 3\618 8 23| 8 Aug9%6. 12 Feb.97 lu* Aug97 10 Feb.98 } 1osaes Willoug! 
Do 44 % deb. stock ............... £433,271) Stock /100 (113 jus ALIZ1i2 4 1 anes [1105 44) ulyoe| 44Jan.97, 44July97 44Jan.98 —. 
Mortg. Co. of S. Aust., L. ord... y 5i 1 #} 2) 28 0 4 3s| 3 Oct. 96 - 97 2 aa 97 2 Apl.98) 30,309 PPINN] 
Morton Rose Dstate 10-year debs. 100 |#00 et a tou | i 4 10 a 101 | ov | | a | 4$Nov97| tag 
Mosambique .acs...0.csecosceceesesoee i} 2% . | 22 Do del 
Natal Land & Colonisation, L. .. 10 | 10 4, 7% ; | "4 49 37% gil 2 Mar95| 3 Mar 96, 8 Apl.97 34 Apl. $e 7988 Barlow | 
Do 8 % preference .............0004 6| 5 4 84 8) 8 6 OD 0 84) 8. 8 Oct. 96 8 Apl. 97 8 Oct. 97 8 Apl.98 Do... 
New Im erial Invst.,L., prf.......... £401,694] Stock |100 | 6)4| 63 (60/6147 6 3) os 60 | 44Aug96 44Feb.97| 44Aug 7 anna 5,103 my; 
© GETETTOE ...000.cccccccecseces -eveee — 9; 9; 7) 9 nil. ee oul Butler 
N. Zealand & Austral. Lnd, L. ... e 100 | 9) | 90 | 89/90 5 0 3 91 | 873 4 Jne.96 4 Dec.96. 4 Jne. 97) 5 Dec.97 sees Central | 
Do 4% pref. (cumulative)......... »» (100 {100 /1003 99 93 | 4 1 6 101§| 934! 4 Jne.96 4 Dec.96 4 Jne.97 4 Dec.97, Crompc 
Do 4 % red. deb. stock ........... 1100 |108 |103 {108 \108 | $ 16 01108 |1073| 4 May96 4 Nov96, 4 May97 4 Nov97 pe |pctomtes 
N. Z. Loan and (Prior In. deb| £1,863,186, 7 \100| 96 | 96/93 | 941 4 5 0 96 | 92| 4 Oct.96 4 Apl.97| 4 Oot. 97 4 Apl.98 ht Glasgow 
Merc. Agency (5% A deb. stk.} £1,224,693) ,, ae 4i}). oan 44 . | 5 Oct.96 5 Apl 97) |16/200897 nil. Greenac 
Do 5 % B deb. stock ............... . eo 4 eli Green L, 
New Zealand Trust & Loan, L... 25 iy * “1418 13 3) 14) 1 5 Jne.96 _s*D e096 5 Jne.97| 5 ee } raoaes cain 
Do 5 % perpetual pref. . . 25 05 19 . A 183 19 611 6 194) 184) 5 July96) 5 Jan.97' 5 July97} 5 Jan De & 
North British Australasian, Le wt £50,118) Stock |100 6;| 6 64, 64 nil. 63, 3 ~~ 3 Dec.83 4 Dec.84 all. ioe } 1,297 Mone; 
Do 6% Irredeemable Gtd.......... £49,972 ,, |100 324) 324 324| 325)... 334 283 Ho ee 
Do 5% Mortgage debs. ............ 100,000 100 |100 | 823) 824 $24 825 6 2 0) iB 70% 5 July96 5 Jan.97| 6 July97 3 ert M 
N. of Scotian adian Mt., L... 75,000; 10) 2| 28 28 2g 23 8 8 6) 28 2810*Jne9 10 Dec.96 10*Jne. ee aan 83,511 | Oldham 
Do Red. deb, stock .........+++... £237,000! Stock uae 106 108, 108/106 $ 17 6 106 106 | 4 May 96 4 Nov.96| 4 oe 4 ‘Ac1.98 : 
Northern Invest. of N.Z., Lin. ...| 100,000 2, 410 13 3 +| 2 8 Ost.96 8 Apl.97, 8 Oct. 97) 8 Ar. 7 oooh Yi prt 
Do 4 % deb. stock .........c00+0.0. £357,210 Brack stk 107 1107 4 106 M07 | $16 91073, 106 | 4 May 96 4 Nov96) 4 May97 dior s 
Uceana Consolidated, L. ............ 1,267,507 H 07 4 Nov97«-+ _. [bOtar 
Oregon Mort. deb. stock Red. ...... £225,000|Stock 1100 10) 109 100 |100| 4 2 Oj {100 | 4 May96 4 Nov.96, 4 May97, 6 May9s sien | ieah 
Pacific Loan & Investment, L....| 75,000 10 | 2h, 2) 28 2% 28.514 3 3| 28 G May95 6 May96 6 May97 4 Jan.98) +_. a Uaited | 
Do deb. stock .—.........+0+.sss0ree0! £392,900 Stock |100 {103 |103 1024 103 | $ 18 6103 \12 | 4 July96, 4 Jan.97| 4 Jalys7) 6 Jan.98 23,394 1) Wernet) 
Peel River Land & Mineral, L. --| £600 i |L00 834, 835| 87} 834 5 13 0) 93 | 874, S*July96 4 Jon.91| 4 July9 | 2 Westwo 
Peruvian Corporation, Lim....... .. £9,000,000! \100 25' 22 19) 2g wil | 3g) IZ ove 92'nil.Dee,93 | y39962 
Do 4 % pref-vs...sve.eseee0 seareveses £7,500,000| , ay 9, 95 8 84 mil | 11g) 8— 1 Dee, 91, 2 Dee 973 Beast} Teal 
Do 6 % lst mt. bds iss. at 91, £3 700,000 100 |100 405, 412 3738/7 13 0 444) 87/3 Oct.96 hey Apl.97| 3 Oe OTA Fb.98) 9,872 1 African 
Prairie Cattle, Lim. .............. ea 58,S11) 2% 13 13 14) 21 11210 0} Lis, 1 nid. ard 5% Feb97 7 on 
QueensInd Investmnt f Ord.......... £222,653 Stock |100 | 20 20/20/20) ... | 20| ¥ Ls iy97 5 Jan.98 + 1,808 ~ 
and Land Mort,L\ Do.......... m4) 7 | 7) 4 | 44) 85 4) 8 25 ay) St ee Jan 5 July9i 4 Apl 98 elfan 
Do 4 % Perpetual Debs............ £453,000, 100 |100 | 90 | 90 | 88 | 83 4 11 0,9 88 | 4 Oct. 96 4 Apl.o7) 4 Oct. 97, 
Railway Roll. Stock ‘Trust 34 % od Jan.98 374 MB Reitiah 
reg. deb., 1903-6................+ £800,090) 100 | ... 100 100}, 1004 00 3 10 $01 1004 sJalye 1348 8) at British 
River ate Tas, La & Agey., “A” n50,000) 10| 2| 48 48 46 15 a ‘| 4 117ct.96 16 Mar97 13qrOcte 5” Apl.98 Deitish 
Do “B” sibbstalicoestion lini 75,000 85) 5| 38 3% 34 3h 4 5 a 96, 4 Marg7) er oiy97| 4 Jan 068 Do ne 
Do 4 ¥ deb, stock: Raid casdind £754,928 Stock |100 009 1094 109 |109 4 0040 ast ty 96) 4 Jan.97 4 Jee — 
Santa Fé&Cordova Gt Sothen.Lnd| 14,000 20 | 20 sisi 6! wat | * £1 ps. 
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§ : % or £9, Ord. Div. on £1. 
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MISCELLAN nnn 
;—__—— SECELLANEOUS COMPANIES—Continued. _ 
| Capital. aera, gs oa re BEES 
— NAME. ae —. - ns et ‘ DivipEnps, 
. - eOrn'| 3 ei¢igi es eae 
sereeld E/T URE Uf mete Renee Be 
v.& || —_— eee hose i |.3 | 9 iercent| 8 f & ben Agee, spetating Bonus, Binoce.aft 
nat D, MORTGAGE, te.—Con |---| - oe 
Div, merican Invest L.......... 250,000 10, 2 23x 2 of 
ain ~r ach eet Wl ackce Sicies £1,078,943| Stock 100 1108 106 S set tian 105 ns : ches mm (0° Aug96 10 Mar97/10 Aug07 10 Mar.93 
Do 34 re ae  eanrvaees ei aa a f » 100 | 1014 1614 101351013 $77 107 41 5 4 May96! 4 Nov 96, 4 May97| 4 Novas} smo 
1,766 |f|| Soottish American Mor*., L.......... 112,500 10, 2/135 14) 18 1g Gas § 7 100} 3}May96 ‘a 34May97 34Nov 97 
(5,% on £8 ord. div. on £2)/ _37,50¢ 10 | 10| 10; 04 10| 101 5 7 Glial In| 6 Jateoel siDeneel cartel ene? 
22085 a Isis onon core £244,600 100 100 '1083 1083 1089 103 gs 74 9 oak _ 6 Julye 54De0.96| 5}July97 5}Dec.97 
red. deb. 8 - £492,000 Stock 100 |108 108 1044104} 3 15 } 4 ayes ¢ Nov8s) « May®)| 4 Howes 
ave ustralian .n Investmnt, L £500,000 ,, 100 793 79) 744 744 5/108 1014, 4 May96\ 4 Nov96) 4 May97 4 Nov97 
* guaranteed _pret. stock| £200,000 7” 100 15541354 1374 13571 - sli3ea Ra : 3 Dec.96 24 May97 nil Nov97 
1,687 ah ee hm £400,000 “d 100 1065 1064 1064 108 AL ie 2 uly96 6 Jan.97,; 6 Jul y$7 6 Jan.98 
me tet Se, Seats tio te s 413 3107 1024 5 July96 5 Jan.97| 6 July97, & Jan.9s\ { 150175 
1054 1054 1043 1052 $ 16 9 1054 103 : “ 
= Trust & Loan ot ee 15,000 Ww 3 5 5 5173 5 4 July86 4 Jan.97 4 July97 4 Jan.98 
37 630 ga Zemindary a -| £73,000 100 100 101 Ml 100 101 5 30 0 & 4% 5*Jne.9620 Nov96) 5*May$720 Nov97 12,771 
7” Anstralian COMMMGRY.......... 14,200 20 20 | 554 £54 52 | 121 : 0 G1OL 99 5 July96 5 Jan.97 5.) \'y97) 5 Jan.O8 
21,102 | Stook Ex. 34% deb. ae Red,| } 4) 1é 3 574 52.9 July96 9 Jan.97 10 Ju. y97 10 Jan.98 45,619 
2 Ht’ es Tie ieee az ess name 100 1014 1014 1014 101, $9 61014 tol inne eapettn 3 une & | December. 
aa 1 De 6 cum. et cevttnegietti 75,000 = 211s Ls 1’ © » %9 6 j es on 
ON TIRE, ncn bveesenscSycite 7,500 10 | + 10 80. ie nil. | 5 Mares 
6129 “aby ecg tiie i 43/000 7 " | mt _ ia 104 &2t 3 ich 104 6 May96 6 Nov96 6 May97 6 Nov97 3 1944 
22,000 [eae Land and Ment, cee 50,000 10| ai 3. 3. 83 3 axe 0 Q 2% it i zx af 2% — 96 23Feb.97 3 Feb.98 
w= [Do 4h % deb. stock ......++0.0000. £365, 3 nyse I NovS610 May87|10° ov St 
30,465 || t7ausvaal Estates and Dev., L. ...| 390,300 Te Pal tl kl ml 7 6105 103 | 4pJne.96 44Dec.96 4pJne.97 44Deo.97 } 13000 
} Trust and Agency of Australs., 1 43,570 10| 1' 9 2 is 2 tor 0 on! | i M 2 
] Doall paid (9/ boars 6% int.)...| 15,314 10 | 10 | 154 154 154 154 4 15 9, 154 i 25 iayo6 20-Nv96 20 May97 20*Nov97 
18,061 |B], Do (91 bears 4% interest)......... 28,616 10 | 10 of! 194! 12°| 12h 47 ol tot Lela Bee OOle Noe aoles sear at rres 
“ert oo eo a 8 0 | 124 198 1931 1931 5 > Ol tal toa eee eres 5 nMay97 5 Nov97, [207964 
(679 || Trust & Loan Co. of Canada......... 50,000 3/4 at} al Qh oa3 Sl all abc Saude ooae a eee 5 Jan. 98 
796,429 [MB Do new.........cesccsvsecessneseeconees | 25,000 sista an at sie a ol eee ee eee 
~ [ltrs & Mort. of fowa, Ls... moe] 10| 2 i} $ # tleas S| a ala Jnnesl aeDeneel ¢ Jen eel cree dion 
» WP Do dh x deb... sss.eeessseee | £462,594 Stock 100, 92} 92, 924 923 418 3 94 on") ss aeeael cam anh caeaal ae aes Gee 
= Petes e cay atimmccia) Maren hg (3 | 4 18 24 OH 42s | Sanat, ee Sees lane 
ong . % preference ......0-sseeee. | £499,500 $ 39 | 30! 30 ot ee tee . ayo2) ec.92' 0 Jne.93 
rr. 8,342 Do preerenc ieuitapronphonebeess | 75,386 wis " , ”, el *, mil \*, 79 é Deel 8 Jne.92! é Dee. 92 0 ion 33 
a ab aa... | pans a f be od i C. ne ec.92, 0 Jne.93 } 188355 
| 300 De vf eal” men eke | yates 3tock 10 = - - 4 4 = 9 92)) 91  4gJuly96 44Jan.97| 4) July97) 44Jan.98 ae 
Do 5% deb. stock red. .........--- | £135,530) ” 100! 96 64 oer! O00] 5b cl endl esl b Janae 5 rensl b sabes Bean 
2,926 ae Corporation, L(/)......-.- | 150,000) "8 | 1! $ 4:5 > O 0 “ a ore 98 5 zehsoe vaeee oy! 7 ; Teb-98 
wee % cum. pref. stook......... i ¢ we] eee eb.86 
109089 I)_Do 44 % irred. ‘debe...........--. | -£173.080 stock 100 1024 108, 1004 1004, 5 10 3104 100) hug 54Feb.97, 5hAug 7 pee 45,984 
/£1,000,000, 100 |100 1064 1064 10541054 4 5 S111 1054 44Aug96 "| 
- a3 eres Corporation, wn 24,000) 5) 1| ww ww & 16 0 OF 3 6 Aug96 eae wee 0 Mar. 6 
Gs IID. .s.ocschs sin-eossessnsonsvacoises 95,00, 1| 1/4 2 #8 60 Hl $6 | 6 Awe orl © Maceo. 
ae | 14} __¥ 6 Avg96 6 Mar97| 6 Aug.97 6 Mar98 
os Ly bed ~~ Saadhhastinene tens of £100,000 Stock +4 ; 963 96 95 | 95 414 9 964 95 | 44July96 4yJan.97 4pJuly97 4h fan 95) “et 
5% pref... £149,160, ,, 774 78 | 75h\ 77h 3 9 6! 78 | 694 5 Sep.96 “ y 
69,505 |B) Yan Diemen’s Land ...............-- ‘| “""9,100) "bs et ee el isl iets 4 St ceak ist beet teak cee *xlar9s 11,84 
— pee (Fetes & Sen) Prop. Corp. : 7a | 1 May94) 1 May95| 1 May96) 1¢May97) 119 
REEETIIGDD, cxnsnebdansoes’ bossabiansnessoves £400,000 Stock 100 109 109 109 10 ql q 
1,339 |B) Westn. Mort. & Invest. paws deb.| £270,314 ,, 100 | 924 92) 924 03) ‘i 9 2 "0 44May96 44Nova6 <aMeyr nen 
2,087 |B) Western Ranches, Limited......... 22,400,” 3h. 3 5x 5) 5) 5 0 O5% * a 706 <* 6) 4,May97) 44Nov97\_.. 
| ro6s6s Willoughby’s Consolidate.......... 700,000 1 | 1 | lis lf 1) 1 at | 13 ; 5 Sep.96.15 Mar97 15 Sep.97 15 Mar98, 26,118 
30,309 INNING & WEAVING mats: cake + ts] <u S ee -— —|-— — 
a mitage (Sir Elkanah) and Sons) —_15,000 <i 10 | 19 19/19! 19/5 5 3 194) 19 [14 May9e 8*Nov96 12 May97_ 8*Nov97 
debe. rei. 1900, 04102... | —£85'800 100 |100 |103 103 |101 101 | 4 0 C\t08 |t01 | 4 Oot. 96 4 Apl.97| 4 Oct. 97| 4 ApLds|} 44,031 
7,945 and Jones, Limited... sapeadets ieee > 1 mn v 10g 4 12 6 10% 102 6 Jne.96 6 Dec.96 6 Jne. 97 6 Dec. 97 |} 92,86 
Rernassbidhdeilabetll seers 000; 10) 6| 7h 7h 7% 78) 416 0) 7 6 Jne.96 ‘| ‘ 
i} 5,103 a ae Lah tiniet oo = =) a7 "4 4 7: 5 14 3) n 7 siete $a for 93 ty 4 S foe orl 133,000 
| Rea Renin 2583 | 1b 11g 114 11470 0 | 114, 104 34May97| 3¢Aug.97, 34Nov97 1 Feb9:, __.. 
101335 Central Mill Co., Limited ............ 000; 6 | 3 | 25 212 2H 2h 233) 2% nil Aug.97 5 Nov97 nil Feb.98 €4May96) 
| pton Spinning, Limited ...... 10,000 5 | 46 473 42 4c 4: 617 6 44 4% 6hJuly9 O E 
| De and Winkwortb, L.......... 62,500) 10 | 5 | 124) 124 12} 123 513 0} 124 124 yt iS Nowe aay Tia itor a 
|} sions Glaagow Cotton Spinning.......... | 17,500, 10) 6| 5% 6| 54) 6/7 O O 6 | Sie 5 Aug%, 74Mar.97 5 Aug97| 9 Mar.98| 123 
i 's es Cotton Spng., L.......... ivooo| | 4 | 24) 24 28 24 8 0 | 92% 5 JneO7 5 Bep.97| 6 Deod:| 6 Mare 603 
1. # Green Lane Spinnin »L. “A” denstiied 2,000 50/50 43 43 43 43 619 6 435 41,64 197.69 7 
| = | 4 pl. 97 uly97' 6 Oct. 97) 6 Jan.98| 608 
, } 20888 pinning, Limited........ 05. 100 60 43 43 * 43 619 6 43 38, 6 apl.9. 6 July97| 6 Oct. 97 6 Jan.98| 90 
; ty Bde cee eeteeeneeeereeeseaees ', } t j j 5 ‘ i 2 F 95 4 F b.96 
i} 1,997 IME Do 5 % cum. pref. .......c.seseeee 60,000 10/10. Si 8h 8} 8} 517 % 841 8 | 5 Jne.96) 5 Dec.96 er 5 Deo. St } 63,844 
i eld Spinning, Limited... iui 14,000, 5| 4| 2% 2% 2% 28.5 9 O| 2} 2% 5 July97\nil Oct.97| 5 Jan.9s| 5 Apl. 98 
, = Moor Spinning,Lim..........-| 20,000) 5) 3) 28 2% 28 2k mil, | 24 112 nil in Oda in 95lail in 96lnil in 97) 
| | Soa ee Trt 1,250) 20/20) 84 94 84) 94 bu 6 9% e | nil in nil in 97 310 
1p" eeenam twist, Limited.......... on | ' ; 2 Jly97 nil Oct.97, 3 Jan 98, 4 Apl.98'D. 
3150} 20/10\ 38 3h 38 386 4 3, 3g & y a pl.96/Dr. 6,640 
“if 60,906 |e tatkside Spinning, Limited......... 26,00 5 2 2 2 2% 2 516 6 2s 2 Th July97 740ct.97 7 Jan.98 7}Apl.98 3,172 
J ih p72 Spinning, Limited............ 12,000 5 | 3 | 3 3h Sie! 34,518 9 3h) Si_ GApLOT 64July97 6400.97, 8$Apl 93. 
5 <2 14,000, 33) 29) 1 Izy 1) Ate mi. | 1ve| nil in O84 nil im 95 nil in B6)ni! in 97/Dr. 2,610 
7 93008 | 14,000 6 | 3 3f St 3 3517: 3 Se 52Jne.97 2/6 Sep.972/6Mar98 386 
«Tae: 15,000) 6| 6) # 3 i nil. 2 $nil in 94 nil in 95/nil in 96nil in 97 Dr23,512 
3 98,384 | 20,000, 6; 3.1 1k [ge 14) nil, 14. {nil in 94 nil io 95 nil in 96 nil in 97 Dr. 4,718 
iti | 4 as 3 HH p of = Mo sls Je 94 nil in 5 nil in 96 nil in 97 Dr.23673 
| 23 5 16 9 2 2ie 5 July97, 340ct.97 5 Jan 98 5 Apl.os 92 
132962 | es } all j 
af a Te et a 3a) ae a Tae oe 4. ina 
9.972 WE bere eR Steam ......sesssesseenserenes 000, «Asad, 4 8 0 3%, 3 9 in 95 9} in 9610 Aug97 8 Feb.98, 21 
8 Be" Pan Steamship ....... abatnibted 12,500 20/16 ll | LL | 104 04 712 611 | 9% 4/Sep.9612/Apl. 97'4/*Sep Por 12th 8 2,600 
9g | 1,908 21,231, 20 | 20 15h 15y 144 14y 6 11 0, 154, 134 4/Sep.96 12/Apl. 97/4) Sep 97 15/Apl. 98) ase 
98 TED obecneptonse wa} 40,419, 124 1245 9 | 9 | 84 9) 6 18 9 04 8} 6 July9€ 4 Jan.97 6 July97| 4*Jan.98 $176,281 
he eae “ic 15,000 10; 5| 4 4) 4! 4) nil | 4) tH § July96 6 Jan.07 3 Mar96 nil since | ove 
93, 374 al ee 6% pref. L... 6000] 10/10; 11g 11H 114 118 6 @ 0 12 | 112 6 July96 6 Jan.97) 6 July97 6 Jan.98, 1,340 
98 Mie tio team Nav. 1 39,000 10 10. 13¢ 133! at Bie 11 0, 14\ 13 5*Sep.96.25 Mar97| 5*Sep.97 15 Mar 98 
96} seseus Rastern Shi 7 es 10,320, 64 64 218 3k 2: | Bh16 4 9 Bb 2H) 3 Jan.9524%Jan.96) 24Jan.97 3 Jan.98 $4,871 
an See india team Navigation, L. 6,140, 50 | 50 101 101 101 {101 | 5 O 0101 | 094 10 July96 10 Jan.97 10 July97 10 Dec.97 
yee hese Esagd ens, BO | 80. S79 585 87f 584 5% 6 58} 57410 July9610 Jan97 10 July07 10 Jan.98 
____—_—_— 
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| (mu E. OF THE Last yr CRICkSY a iis 
CaPiTAL. Monta. livs.ylc = (1898. | Divipenps. 
Eg itis ——— —. 
NAME. | No. of | Share i" test Last Four. ee 
| Shares or | 3 pit £\f 3 , Rate % per Annum, including Bonus, naar. 
8 aenate 
‘Amt of Sth of Sth Stock | S i i eee = * Interim. Last Dj 
ee: ——_ — eS —~ = 
SHIPS, &.—Oon- | £s ee re 
| aah eseecoe NS ii aed 60,00 10. 74, 03) Qj) ‘@ 2 619 6} 3| 28 ‘nil for 94 nil for 9 lo'peJong7! 3/9J. 0.08 T 
Castle Mail Packets, Lim... ..... 36,000, 20 14° 184 16 154 16. 6 3 + 16 154)14/ May9- 10/6 My96 L2)May97, 8/ Nov 97 129 560 Joks 
China Mutual 8. N., Lim............. 16,736 10 5 3 3 2 2413 6 9 Bey 24 5 for 94 6 for 95 6 for 9 & for 47 ; De 
Do 6% cum. pref. cepiedibawennt asl 18,736) 10°10, 10; 10 +9 93 6 6 310 9, 6 Oct.96 6 Mari 6 Oct.97 6 Mar 95 197199 Jore 
City ot Dublis Steam ........ ..-.. | £585,950) 160 100 60 614, 60 614 217 © 64 €0° l¢Nov.96, 13 May$7) l4Novy7 2 May98i a 
| Cunard Steamship, Limited.. 60,000) 20 20 93 10° 9 94 & 8 U10%, 9 nil Apl9. nil Apl.gn, 24 aApl.97 2sAplis) + Leb« 
DPD chovetertedanetiun sty ditgipedsstragees 40,00 20 10 3h 4 33 33 6 13 ‘ 4 | 34)nil ApL9: ail Apl.9¢) £4 ApLS; 2p! 98 8 Lue 
Dublin & Liver Stm., Bldng.......... 4 5,145) £0 | 50/75/75 73/93 4 2 3 76) 73 6 JulyM 6 Jan.97) b July9i, 4 Jan98 D. 
Dundee Gem Line, Limited......... 13,00; 65| 5| 33 Ra 3% 33/3 G6 9 4) 37 5 Sep.9t 10 Mar97 10*Sep 9; 10 sean 11.928 Maj 
Dundee Loch Line, L., Ist iss......! 9,12) 10 | 10. a b3 5h 5 4 7 O 6a) 54] 2hDec.9\ail betwn ¢ Jne.% 2iJne. 9; 72889 Mak 
Earle’sShipbidn & Engineering, 1 | 6,000, 50 | 45 7 158 145 154 mil. | 158 104;) 5 Dec.%) 6 Dec.9!} 3 Dec.9: nil since 3 Moa! 
Fairfield Shipb’ ‘din _ wet 25,000) 10 10 103 1Cg 0% 10% 5 13 6) 105, 9 6 July9€ 6 Jan$7 6 July9° 6 Jan.gg 91 ee7 De 
& Engineering, pret. Deb. ......... £250,000} Stock 100 1093 L094 1083 ios 43 0 110 |1073| 44Ju'y9€ 44Jan.97 44July9% ‘4Jan 9s } iy) Ned. 
Fur ness, Withy,& Co.,44% red.debs. £450,000) 100 100 106 ‘107 106 107 4 4 0)107 Ash ai se 4¢May$7\ 44Nov9; D. 
General Steam Navigation ........ 25,321) 15 15 8; 8 7 8 ion 84! 14 2 2 Sep.9)| 34Mar92.ail be.wn 6) Mar97 oe 
| Do 5% preference, 1874..........++ 30,0009 10,10 9, 9 8% 9: 512 O D9) eB oa 5 Sep.¥e) 5 Mai97 5 Oct.97 | si San 
Do 5 % preference, 1877.........++- 6,758) 10 10 8% & 83 t4 547 § 9) 8; nil | 5 Sep.96 5 Mardi 5 Oot.9;, De 
| Leyland (Fredk.) & Co., Lim...... 20,000 10,10 18} 25 183 25 4 & 6 25 153! 5 Oct.96§2 ZApl97 5 Oct 97 $163 4p9s 
mS: CY“ eee 25,000, 10 10/144 15 144 15 418 3 15/13 | 7 July96 7 Jan.9; crn 7 Jan.98 | iogsag 
| De 44 % cum. pre-pref. .........) _150,(00; 10 | 10, 104, 1CZ_ 10¥ 16Z 4 3 Y 108 109 vee 42F. b 96) | Do 
| Do Ist mort. 4% debs, ............ £271,700 100 100 1064 1064 1065 1063 479 & 1064 106 ; . 4 Dec. 97 } . 
| Mercantile Steamship, Lim......... 40,000 6| &6\ 7% 7% 74 7g G13 3} 7; 74) 5° Aug96 ‘0 Feb.97. 5 Aug) 15 Feb 98 {55,44 Afric 
National Steam Ship, Lim... ...... 75,000, 10 | 10 + «2 & & eee | ” és} il = 5/ Mar90 2/6 Mar9i nil since | | $ 8,128 Ams 
Do 8 % minimum pref. ..........+- 25,000 8) 6) aj i) ty nil. 1 | ove 8 Dec.& 3 for 9} nil since | *™ Ang! 
| New Zealand Shipping, Lim......... 59. '381| 8' 8: 5| & 4% 5 6 8 ¢) 5% 4; 4 Oct.94 4 Oct.98, 4 Oct. 4 Oct.97 | 5,483 
Do red. deb. etock ........... 1.0... £300,000 Stock 100 104 104 104 104 8 18 7104 103 ove 4 Jan 97 4 July#7 4 Jans) .. Do 
| N. of Seot.&Orkney& Shetlands. N | ann ig Aa 3]; $3. 33) Bf 4 O CC 338 33:10 MarS6 10 Oct.¥6 0 Mary’ 0 dep.7 Do 
Orient Steam Navigation, L......... 10 10) 5 5 5 5 6 J 0 5% 43 0 ApL9. 0 Apl.95 24 Apl. 9  Apl.9. } £592 0 Brazi 
Pacific Steam Navigation..... ...... 50,085) 25 25 249 245 24 254 8 2 3 245 258:10/May9s 10/May95 20/May9t 15/May97 341,994 Do 
| Palmer’s Shipbuilding & Iron L,A 6,954) 5'15 31 11 1 1), mil 11) 83 7 Sep.89 5 Mar% 7 Sep.% 0 since Chili 
DOD Ti ciiilcceaksasubeipsaiconedoveniaes 26,297, 15 125 9) 9 8h 8, mil. | 98 64, 7 Sep.8t) 5 Mar% 7 Sep.9. 0 since |} 9,535 Com: 
Do 5% cum. pref ........ ..:000..: 17,027, 10 10 qj 11 10Z 103 £12 CLL 104) 3 yee rs dividen ds p.id O ot. 97 $ il Do 
. P. & O. Steam Navigtn. preferred £1,160,000! Stock|100 (1543155 147 1474 3 8 ©158 i147 5 Jne.96 5 Dec.96 5 Jne.9 5 Deed, } 500000 Cons 
SD GIG jc snccinavdiuapensverenss £1, 160,000 »» 100 2355/2353 2303 2324 ¢ 11 9239230 | 7*Jne.9+'i3 Dec. 96 i*Jne.97 19 Dec.9 Cuba 
| _ Do 34% deb. stock ........00... £800,000} ,, 160 160 120 116 117 219 91214116 | 34Sep.96 34Mar97 34Sep.9° 34Mar9 Do 
| Richelieu & Ont. Nav. 20-yr.éebs.| £113, 900, 100 |.00 1€0 100 100 100, 5 0 61013100 | 5 dep.S6 5 Mar97 5 Se,.97 5 MarQt) Direc 
| Koyal Mail Steam Packet ........... 15,000 100! 60 51 54 51 53 6 13 3 54 50; 5 Nov96 5 May97, 5 Now9? 5 May } {2088 Do 
Shaw, Savill,) A pref. ..........++... 39,075) 5; 5, 5 58 5% 8 4 15 S$ 5 5 | ove 5 Nov9t, 5 May97 5 Novw9:)! } Do 
| & Albion, L:| Do B Oid............ 39,075, 5 | 5 | 4| 4, 8 4,6 5 @ 4 3 ove | 5 May97 (for yea) — Direc 
Tyne Steam Shipring, Lim ......... 12,000) 20 14 163,17) :163:17, 5 3G N78) 16%, 5* Sep. °6 7 Mar9i 5°Sep.97 7) Maro i Baste 
Union Steam Ship, Limited......... 17,502 20 20 <0 20 198 20 5 O © QW 18 | a* ct. 96 56 Apl.97, 4*0e1 97 7 Ap!.96 | 358043 Do 
Din accaetaih Get act deticee 34,837, 20/10 83 8'3 82 +9 524 3 92% 748) £*Oct. 96 6 Apl.97 4*Uct.97 7 Ap!.9> De 
y | Do4 % a £292,150 Stock ‘100 106 164106 106 | 3 ié 6 107¢, 106 | 4 July96 4 Jan.97 4 July9 4 Jen. 9 Baste 
| Union §. 8. of N.Z.—London Reg. 69,692 10 | 10, 10,10 10 39 ;2109 © 10 9; 6 May94 4*May95 24 MayS6 24 Mag’ + 191,557 Do 
| W Ind'aand Pacific §. Ship, L... 16,000 25 | 20 274 28 2% 267 7 3 9 29,) 2g 4 Feb.9610 Feb.¥; S*Julyy. 15 Feb.eis Do 
Wilscns & Furness-) cum. pref . 15,C06' 10 | 10 103; 103 103 103 5 7 3 104 10 tes 5$Jan.97) fsJuly9° 5!. — 9° Easte 
Leyland Line... ; red. deb.stk. £200,000 Stcck 100 108})1084 108» 16, 4 5 6 1089 102; ah 43Dec.97 44J..¢.97 44Dec.9; | bis Do 
TEA AND OOFFEE 00S. eo rersareeeererernereergetar eef a peneeye rm rer eens ee eed “ge . 
| Ama'gamated ............00... ’ a. 48 000 10; 2 35 33 3h 34 5 16 3 38 3.) .. \Lo*Jme.97 4 Augd7 5 te Do 
SPIE, Wesiediseckcockscosedinp nets 42,000, 10 | 10 108: 10% 104 103 417 6 102) 102, ; 5*Jne.97 5 Jee. "| 56.729 Great 
SMI niet i nani tisnecaan 9,358! 20 | 20 6)4' 6: 58 504 614 6 624) 58 30 July96 10*Jan.$7 30 July9 lor Jan.9t) Mt" Do: 
| Assam Frontier ...............e00ee0-+ 14,250 10/10 g. 9 9 g 6185 Ae 9 wl for 95 3 for 94 6 for’5 6 for 96 Indo- 
Sa aca a ad siecle |: 14,250) 10 | 10, 124) 124 11g 114 5 4 3) 124| 11t) 6 for95 6 Jan.9; 6 July97 6 Jan 9% + Lorde 
Niclas nicavechietrecsstteness £87,500, 100 |100 105 105 105 106 5 1d 6'105$/1042) 6 foe O4 | € Jan.97) 6 Julyt7| 6 Jon.ce} Natl. 
Assoc. Tea Est. of Cey!on........... 5,0.0, 10 | 10 33) 8: §i2 6 9; 8 0 6° Mardi 4 Sep . : Mase! Do 
. Do 6 % CUM, pref.......e..sceeeee- 6,000, 10/10 11! 11 103 13 511 6) 114) 10%). G¥MarQ7) 6 Sop.0 6 Mardt) 4, Do 
Attaree Khat .........000... o-.ssseeee 13,349 5 | 5 sal 79. 7a 79 6 3 3 Jal 74,12 for 95 | 6*De0.$6,10 Jne.9; Sone <8460 Do 
Brahmapootra........s.0s:000.ssseeeee. | 22,900) 5 | 5 1318 fh, 18% 13 g_ 6 13 3) 144) of 18 for 95 16 Jan 97 24 July9i \2 joe 9, 2,920 Do 
British Indian ......s6..s.0.-0c00 «+ 12,165 5 5 i By, 35) 2a 6 SG Ai Sijail Jne.$8) 6 Jas. 06 5 Joe M | » wei) 6 eyrien 
| Cachar and Docara, L.............0-- 5,100 4 20/10; 10, 9} 94 7 7 3} 10); 95) . |8 _ 5 Deak 1,6; Pacifi 
Do $ &% CUM, POF, .......0+cerreceee 5,100 10 | 125) 124, 12 12) 5 0 O 12.) 12° 6 Jne, £6 6 Deo 6 6 p1.97 14*Vet. 9 516 tee 
Ceylon Tea Planta-) ord. ........ 16,738 0 10 27g, 274 278 27, 5 1) 6 274 27 |16 Apl.96)14*Oct. 96 16 Apl.9; ; aa a 86, || Unite 
“ae J ROE. ass...) 80S) 10 10) Tg, 174 NTE TE 4 LB NTE 17d) 7 July96 7 Jan.9;) 7 July9.) 7 Jane 300 ll we” 
Chargoia Tea | Crd. .........00000- “1 72,010 : | Pact on § 41) & 91K!) 4 9 Jne.96 7*Dec.96 1s ~moap dd , Agh 0% | 6. ) West 
Association | 7% Pref.. | 81,007 1 oie 1% 14 14 5 12 0) Ay) 14) 7 Oct. 96 7 ApL9: 7 Ost.9 Dse9; | Do | 
Raabe IM, vee. ccsoovaseneseectnps 6,54 5 5. 78 7% 6 6 8 6 ITH © | 8 for 95 7*Dec.96 13 Mayd' ; Dees 12,043 Bi) Weste 
I oh atest ts | 6585) 6) 5) 7) 7) 7) 75 O O Ty 7) 7 ApLOe| 7 Dec.Oe) 7 Mayo 7 Deed. | 8 
Consol, Tea and Lands, L......... | =: 22.687} 10 | 3\ 3i) 3§ 32 37 8 0 G 4%) Bi). 10¥ (actual) a 9; 5 Jan.9 | } 63,006 i £ 
Do 5 % cum. pref..........0. eves} 66,667) 10) 10) 22 MG LOH AL) 4 AL of Ube tCHs) | 5 Jan 9% _— 9” 7 Jan 9 ef 
yh. fl eee 26,667; 10 | 10! 12; 12g 11g 12, 9 15 9 128) Lty) . | 7 Jan$7, 7 Jce. ec b May®. 5700 Ml| Weste 
a ere 6,77); 20) 20, 22! 224 . 62,5 9 O * 2 5 May9s 54 May96 By Mey 2 pa May 9 7,116 Det 
Darjeeling Cons, Li. ............s0s. 6(0.} 10/10; 7! 7 Ba ces sae e : 
Do § % oum. pref... | 6,001; 10 | is | 9/ 9% 9%| 6 2 610) %) is Deo.96 5 Ine. a 2 — - wg 
Dimbula Valley (Ceylon) ie | 2,083, 8 | : 6a 6j 53 54 9 2 9 64) 5.10 Apl.97L0 July97,10 ne G7 6 Apl.9e! I pe 
p08 % Sut Prebesesssseernsee 11,267, 6 6. 6 6/5 0 O Gi 6) 6 Oct.96 6 Api.s7) 6 Oc 97 5*dan.st | 45,300 Il pe 
Disnane, CR.” .-csessiosceccce-oses a 15,00} 10 | 10 | | 18), 18 18 | 6 19 © 21F 18 | O May9t 5*Jan.97 20 Mayl” Jan.9¢| J 
Do7 %& Y pref. <a. souainenconates tenap>] 7500, 1 10 | 10. TH 16 182 16 4 7 «6 18} 1523/7 July 96 7 Jan.97 ng 15 May 9 | 30,000 TRA) 
Doom Dooma .. sesseccseesssseesesees 150% 10! 10 22 92 20 21 5 19 Vv 26 | 20 1O*Now96.15 May$7 1)*Nov 10 Jan.9! , 
Dumont Coffee shotahatlineed gatenans 40,00.; 10) 10, 34) $3} 33) 2 .- 5} 2b ed July97 ‘alent 
Do 74 % cum. pref. ..........000. 14,000, 10 | 10) 7) Ti 6 6210 9 8 ; 6) a. | iyan.97 Thal ed 54 Jan. J 
Do lst. mort. dels. ........... _ £400,000) 1C0 |100 | 874 874 80 804) 6 16s, "a 80 | waar 2 Ot vere May (4787 Belfas 
Eastern Assam .................,0000: 12,224 = 5 | 5| 3 / 3 3) 3,623 $} a 3 .. | 5June95 ni aon 5*Sep.9)) * Bimnis 
Eastern Preduce ard Estates.....| 59,650, 5) 5 6] 63 6% 68 420 ¢| rican oy APL M6 CtOP or! gjsanse Qirm. 
Do debamtures ......sse-sesees- £110,C0€) 100 |100 106 \108 1055 1054 4 6 $108. 1054 4jJuly96 4pJan97 tor e6, 8 Jn09, Bac 
East India & Ceylon, ee 8,501; 10/10) 9 9 8) 8 8 4 9 M8 ; Mayo 
Do 6 & cum, pref...........0sseeee. 8,500) 10/10 124 12) 114 12,5 0 0) 13) ie 6 Mays6 6 Nov.96, 6. Ras ~ 
Empire cf India and Ceylon, L.{ 21,180) 10! 10 | | 12 12 11g) 11g 5 4 8) 134 LN. (8/Sp"Jn97 is Suly97 5 Jan.9¢ Bristol 
Do 5 % cum. pref. ........, ssveeesee| 21,500) 10 | 19 | 11g 105 11) 4 22 O} 114) 105, rer 6 Julyst 8, Jan.9 : 
Galaha Ceylon, L., 6% pret......... 6,000| 10 | 10 | 93 OF 8 a? 2 sil0l & | | 6 Jan.97 6 Julyot ish 
SUR aie alte i its 700, 5 | 5 | Be 8 & 816 5 01 8H § 10 for 95! 8*Dec 9612 Jn 
s. § Includes bonus. 
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NAME, 


Jorehaut .. 


Do 5% cum. pref. ..... ....... 


TLLEGRAPH O98. ko. 


Defrd.recvs, 
Do Preferred 
Do Deferred } “iv: after 6% 


£599 0 preferred 
+ ’ 


341,994 


9,535 


ane 
Do 10 % preference .. ... 


/ $220 $61 
+ 


9 


ee. eer ee a) oS 


5 % non. cuin. 3rd pref. 


Pacific and 


‘| 19,083 [Western and Ordinary 
Brazilian 


5,06 i] 4. Ligraph., L | Deferred ........ 
; | ssa | 004% deb stock, red. areca 
6 Western Union Tele (U. 8.) 1% ls: 
Sante | eoert Ss bide, ke 1902.....-.. 
eh ass . Do 6%, string. bids, by 1900........ 
“4 1 4) W. ot & Panama Telegraph., L. . 
et} 373 De 4 at pret (camu ative) .. 
: 45,300 + oped 5 mee (cumulati e).. 


aa gE 
q 94,918 Barc Seeiecase pow gg 


Tramways, Lim........... 
ee 
Sik a Tramways ........... 
| en Brings & Aston Tiamways, | 
eal. tes firm. and Mid. Tram. ba Miandoee ‘sense 
aa Black poo] & Fleetweod Tramroné 
: ra dh, .conses. 
| 15,439 ieee, Pri......... | 
i ais Bristol ee Limiced......... 

15,570 " c¢ Traction _......... 
i|_ Tramways, Limited.. 


—— tramways, Limited.. ..... 


tet eee 
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|liva. yld.| 1898. DrvipEnps. 
vat Latest, 


Amt of Stk |Stock.| 

















TEA AND COFFEE.—-Con. 
Jokai (Assam) Ord.  ............c00006) 
Do 6 % cum. pref Se eatiinsihtenhteninee | 


~ 
oom @ 


me 


Lenka Plantations . entekn uEEe bien cn) 
Lebong (£2 repaid. ’93)..........4... 
Lungla (Sylhet) Lim., ord........,...| 

Do 6 % CUM. Pref, ....ceceereeserees 
TEEN ...conesueteresvevecscnecccons seseos 
Makum (Assam) Tea, L............ 
NE Min sacl cnantanes tiantpaes 46s 

Be 6 % PEE, nec coccccccoccesccccces 
NI TIE ek tens cena andanuscteqnae 


. ~ 
a > 





~~ 


me NEN GD & GS WD 
> & Oa & 


- 


Qe Sy Sr Ge 


I 
San Paulo Ucffee Estates............ 
Do 54 % debr., red............ ss... 
Scottisn Assam .......... eat 
Singlo Tea Co., L., ord..........+0040. 
Do 64% pref. esapey) Keeotedepenneses 


“ 


Saks D 





African Direct, L., 4% deb. ......... 
Amazon Telegraph. heeemeonen ent 
Anglo-American Telegraph Bietane 


i 


£923,96( |Stock. 100 | 


Sn 


=~ 


= 


Brazilian Submarine Tel., L......... 

Do 5% 2nd series, red 1906......... 
Chili Telephone, Limited........... 

Commercial Cable .............00000+ 
ii Do 4 % deb. stock, red............. 
Consol. I'ciephone Cons. &o. L. .. | 
Cuba Submrne Telegraph, L......... | 


ey $100 S10 i 
£918,297| Stock 1'0 


mm ee 


hme 


Direct Spanish Telegraph Be 
Do 10% preference...........+..... 
Do 4 y ecveseuscoseadcoroseceses 

Direct U. 8. Cable, Limited........ 

Bastern & S. African 5% deb. 190 
Do 4 % mort, debs., 1909 ......... 
Do 42 Ceb. (Mauritius eub.) ...... 

Eastern Ext, Australasia and Chin: | 
Do4 % debenture stock.. ........ 
Do 5% Austin. Sub. deb, Per: 

Eastern Telegraph, Limited...... 
Do 5% debs., redeem 1899 ......... 
. “ debenture SEE, shasceupece 


~ 


oe 


GNNGAaAOaOwWwBennvy 


6 % preference shares......... 
“awh Northern Tele aph ..... ove] 
Do5 % debentures, 1883 vaeiensnes 
Indo-European Telegraph. L. ...... 
Lordon Platino-Braz. L., 6% deb: | 
Natl. Tel, L., 34 % deb. "stk. red. 
Do 6 % ‘Ist preference dee gape 
Do 6 3 2nd preference ...........- 


t * * ew Y ~ t 
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COMIREEY cose. onsc0nse90+09000s 
nel Telephone & Elect, L...... 
uropean guar. Cebs | 

Keuters Telegram, Lim. ........... 
United River Plate Telephore, L| 
Do 5 % debentures ...............++- 
West African Telegraph, L......... 
Do 5% debentures...............-+ 
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"em seeee 


Preferred ........ 
£389, "52)| Stock 100 107 ; 


$1, 000! 102+ 11074 
| #1, 000 1024 1C2 
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103 106 106,) 4 15 





£80 
PRAMW AY & & OMNIBUS ‘COB | ——- 
|| Stock 100 | ty 
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Includes Renewal Fund. t Includes Insurance Funds. 














MISCELLANEOUS COMPANIES—Continued. 
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: Last Four. 
| Rate % per Annam, including Bonus. 
~ | * Interim. 
Taro 


—_— | 
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83, 174,10 July96 10" Dee.96 10 Jaye i0* Dec.97 
é oF 6 Jalye6 6 Dec.$6, 6 July97, 6 Deo 97: 
4) 57 j15 July94| 20 July95,20 July9@ 20 July97, 
"6 6 | 2 Nov.94| 4 Nov95, 5 Nov 96) 5 Nov97 
163 20 May9610*Nov 96.20 May97 10*Nov97 
84/10 July96) 6 Jan.97 6 July97) 6*Jan.9s 
3) ' 6 July y9t | 6 Jan.97 6 July97) 6 Jan.98 
3 5 —_ 91 7 Jne.9: 7 7 Jne. 4 5 Ine. 97 
¢| 1) a LS gee pS ee ee 96, 
| oj 1k ae eat 

18 1 eee i eee eee i 5 Dec.97 
5} 94) 9} +3 | eT | 5*Feb.98 
v 10; 10 oe 5 Feb.93: 
% 10) 8410 Ine.9¢ 6*Nov9e| 6 Jne. ” 4*Nov $7 
| 44) 44] oa a ie 
93, 93 | | | sy eb.gs! 
5} 114) 11/6 July94! 7 July95| 7 7 Jne.96) 7 Jne, 97) 
‘ 103) Si Ll July96; 5*Jan.97/ 5 July97; 2° Jan98 
0} 134) 124) 6 Jly, 96 6}Jan 97) 64ulyo7 6} Jan. 98 








319 8103 \l02| 4 Tuly66, 4 Jan. 7 4 Tuly, 4 Jan, 98 


| I 
8,68 58 22s for 94/2,%, for oc! 249 for 9 3 for 2 


(1139 107 {44 for 94 443 for 95. 545 for 9¢ 4 for 97 
| 143) 114; Last | Dividend Feb. 188; | 


6, 173) 15317 for 94-517 for 95-€'7 for 96-7 Quarterly’ 


GUS L124) 5 Jne.96) 5 Dec 9) 5 Jne.97) 5 Deo. 890808 


(| 34 84) nil | 2h Tly.9F) 4 Aug 9) 4 Aug.97) 
¢ 197 160 | 7 Apl.97| 7 July97| 7 Sep.97/11 Jan.98! 
5/1074 (1033) Qetrly. Ist Jan. ,Apl.Jly., Oct.,/at Barings) . 
(| al vs) 2 Jnegs! lqJne. 95; 1,July96) 2 Jne.97 
¢| 9} 64) 8 Aug96, § Feb.97) 8 Aug97| 6 Feb.9> 
19 | 143|t0 Aug 9t/10 Feb.97/10 Aug97/10 Feb.98. 
9 44, 4 | 4 Oct.96, 4 Apl.97| 4 Oct. 97 4 Apl.98 
3) 108) 10], 10 Oct.96,10 Apl.97/10 Oct 9710 Ap 98 
€/1044/103¢| 4$July96) 4$Jan.97) 4$July97/ 44Jan.98 


114}10! —... cs 3 for 96-7, 2) Jan98 349,8f8 


0.102 |100;) 5 July9t| 5 Jan.9;| 5 July97| 5 Jan.98 
U 107 102 | 4 Aug 9 4 Feb.97' 4 Aug9i, 4 Feb. 98 
£ 1094107 | 4 May96 4 Nov9) 4 May97 4 Nov$7, 
{| 494 179) 7 for 94 7 for 95) 7 for 9¢)Pd Qrtly) 


6 15391284) 4 Aug96, 4 Feb.9° 4 Aug97\t reg 31096546 


v 102. 101 | 5 July 9) 5 Jan.97 5 Julyy7| 5 Jan 98 
6 184, 164 64 for $4.8 5 64 for 95-6 64 0196-7 ‘pd.Qrtrly. 
5103¢ 992, 5 Aug96, 5 Feb.97/ 5 Aug 97| 5 Feb.98. 
( 133$)125 | 4 May96) 4 Nov96) 4 May 9) 4 Non 
9 194) 18 (6% pai qi trly.—Jan.,/A af, : Jialy, Oct 

| 80 | 26 | 8% for 94) lu for 95 ‘10 ha 9¢ LOfor 97 
U v 1034 ivl4| 5 Sep.96 5 Mar&7 5 Sep.$7/5Mar98 


3\ 645, 52 15 May96; 5*Nov96.15 May97) 5*Nov97, 276,465 


1104 106; 6 Sep.96, 6 Mar97, 6 Sep.97| 6 Mar98, 
: 1065) Ol 3 July96, 34Jan.97| 34July97, 3)Jan. £3 
v| 173, 16 | 6 July96, 6 Feb.97) 6 Jaly97, 6 Feb.98 


(| 164, 15 | 6 July96 6 Feb.97 6 July97| 6 Feb.98 } 520705 


64 54) 5 July96| 5 Feb.97 5 July97/ 5 Feb.93) 
74, 53, 5 July$6) 6 Feb.97 6 July9i| 6 Feb.93' , 
3) %&) S¥Apl. Ot 34*Oct. 96) 6FApl.9;/34*Nov97 | 
) 1064 1054 4 July 96 4 Jan.97 4 July9; 4 Jan. 98 
8§ 8 | 24Jne.96| 5*Oct. 96' 5 Jne. 95) 5° Oct. $7 
4% 4)| nil (3/ July 95) 4 July%) 5 July$7 
5 1074)102)) 5 July 96) 5 Jan 97 5 July9 5 Jan.93 
| 5| 4 nil | 2*Aug9) 6 June ail Jne 97 


SESS SG 


" 9)1043'100,| 5 Sep.96| 5 Mard: 5 Sep.¥i) 5 Marts 


4, 124 95) 34May¥6 2 Nov.96,| 2 May97; 2 Nov$7 
é} @| tH 5 May96| 4 Nov.9t| 4 May97 4 Nov 97) 
| 5s) 3 jail Nov9i l 7 nil May97 oil Nov97 
€1084/105 |... | snes ats 4 Jon 98; 


3 10741073 7 Mayd6! 7 Nov 9¢ 7 May vi) 7 Novos) 
¢ | 1024 1025) 6 Sep 96 6 Mar9;) 6 Sen. 97 6 Mar98 
(| +4) %/6d May9¢ 1/6 Nov9t! 6dMay97\1/ Nov97, 
(| &$ 7 6 May9€ 6 Nov96 6 May9, 6 Novt7 
«| 6g 54) 6 May9€| 6 Nov96| 6 May97| 6 Nov 97, 
6108 U6 | 5 July9€ 5 Jan.97 5 July97, 5 Jan 98, 





hi demmelil —_ i ee re mm | 
$| 43) 33) 3°Oct.96| 4 Apl.97| 3*Oct 97, 3 Apl.98) 
6'1345)1245) 6 July96) 6 Jan 97) 6 July9i, 6 Jan. 98) 
| 13 | lle} 4 Avg96| 4 Mar9;, 4 Aug97) 4 serosl| 
6 1054 102, 5 Aug96' 5 Feb.97 5 Aug, 5 Feb 98, 
5) 17 | 164) 7 Aug96| 64Feb.97) 64Aug97) 74Feb.98, 


G| 12 | 10¢/18 Aug96 10*Feb.97 18 Aug; l0"Feb.98| 35,140 


(| 84! 78) 4 Sep.96 5*Feb.97, 5 Aug97) 6° Feb.96 
| 13g) 14) | ; 

| 134) i /7 Mar$6 7 Mar.97| 4*Aug97 :0 Mar98 
(| 114 11 | 5 Aug96 5 Mar97| 5 Aug9; 5 Mar9S 


6) 213} 193 § Aug96 6 Feb.9;/ 6 Aug0i) 6 Feb.98) £56,774 


184] 154). 
( 1; 1i4 Aug96 1 | Feb.97 1 Aug9-s 2 Feb.98 1 
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| Prices OF THR |Last yrs./ PRICESOF LL 
| CapitAL. Monrs. divs. yld.| 1898. DivIpENDs, 
| —_——_ -— -|Investor ' 
NAME, |_No. of ) Share) at Latest! % : Last Four. peer 
Sharesor| or | ‘2 i : Price. | % Rate % per Annum, including Bonus. Blnce.aft 
- — Amt of Stk/Stock.| & | PerCent.| 5 | 3 * Interim. Last Diy 

TRAMWAYS, &¢.—Qon, = ———— | — | — | — | — |— | ——_ |—_ : 
Caicutta Tramways, Lim............. 34,440) 10/10) 34) 5%) 33) 33) mil. (3% 3 | -» _|2/ Oct 942/ Apl 95 nil 7,280 
Carthag. & Herr. Steam Trams, L 15,000) 10/10) 3| 3) 3/| 3| mil. | 3 24 5 Aug90 9 Apl.9iinil betwr 16/psMy93) 
Do 5 % debentures ...... ........0- 107,300 100 /100 | 90 | 90/90/90, 512 395 90! .. | 5 Feb.97/ 5 Aug97.5 Feb.ggi 7 
City of Birm. Trams pref...... <n 40,000) 5 | 5} 6; 6, 53 534 7 O Gig 54 | 5 Apl.97 5 Oct. 97 5 Apl, 98 
Do 4% debs, red. ... ........ evee-+| £300,000; 100 100 |1074/10741053)1064, 3 15 310741044,  —...._~— | 4 Apl.97, 4 Oct.97 4 Apl gg | 
City Buenos Ayres Tram., 1. ...... 108,000 5 | 5 73} 74, 63) 7\5 7 3 7§ Gy) 6$Apl96 GBF dct.96 TEADI.97 74Cct. 97) 

IF cache ihicteetartnnssan 000) 6! 2| 43! 44 4) 448 8 6 43) 38 6tApl.96 640ct.96 77, Api.97 740ct. 97 § 87,232 
Do 6 % perm. deb. stock.......... £116,000) Stock 100 |145 (145 145 145 | 4 2 9150 |145 | 6 July96 6 Jan.97 6 July97 6 Jan.98 | .., 
Dublin United Tramways............ 17,400} 10 10 [19/2/1918 1944)1944 2 GO 9 Qa) 165) we. a -» | 4 Aug97 4 Feb.9s 4,075 
Dp 6 Gm fecttcerrieteeioes 58,679, 10 | 10 | 184 184) 178) 178 3 9 $181,178  ... | 6 Feb.97, 6 Aug.97 6 Feb.9s_— 
Edinburgh Street Tramwyz.......... 30,000 4; 4) 4 | 4) 4/213 6 4) 8 | 3 Aug96 2 Feb 97 nil Aug971/4Feb.98 19 994 

Edinburgh District Trams, 54 % | | . 

MIN. PTEL......nr.00r0ee-erreerereees 15,000) 65 | 5| 9| 9 | 848) 835 S15 $ 94) BF 6LAug.96 7 Feb.97 7 Aug97 7 Feb.98 19,968 
Glasgow Tram. & Omnibus, L .. 35,000} 9/| 8} 23) 28 28) $16 3 3% 28 nil | 14Feb.97) 13Aug.97 1}Feb.98 4.087 
Imperial Tramways, Lim............ 17,770 6, 6,15) 15 43} 1442 5 9 15) 124) 24Aug 96, 24Feb.97, 6 Aug97 6 Mar98 27,030 
Lond. Deptford, & acy ddedadd 13,000 5 | 5 33 | 34 34) 3317 2 9 98 218) 4 Aug96 6 Mar97 4 Aug.97 6 Mar9s| 

Greenwich Trams | Def. ......... 13,000) 6) 5} 1} 1/21) 21 * ww ae | mb os 1 ei ae 
London General Oinnibus, L. ......| £700,000'Stock 100 {205 (205 195 195 | 5 7 212 |195 '10¢Sep.96, 10} Feb.97 104 Aug.97 104 Feb.98; 1 

hi 0 es centiinieictnaveesorenl £150,000) 100 |100 ae 1153} $ 9 5118 |113}) 4 Oct.96, 4 Apl. 97 4 Oct. 97 4 Apl.98 | nae 
London oad Car Co., Lim.......... 64,000, 6 6 | 10%) 10g 103, 10, 5 2 9113) 10 | 8 Aug96 7 Feb.97/10 Aug97 8 Feb 98 €4,227 
London Street Tramways..........- 31,000! oo./ 1) om 9; 2/14; 2] ... S¥e| 1%) 4 Aug 96) 4 Feb 97 5 Aug9712/GFeb98, 
London Tramways, Lim. /f)......... 40,000 10 | 10 | 10 | 103) 94) 10 (40 2 6 114) 94) 94July96\114Jan.97.74 July97 12jJan.93 

i ON cans siorehinkpvordga 8,000; 10 | 10 | 104) 104 104, 104) 5 74 3 11 | 104) 6 July96 6 Jan.97| 6 July97 6 Jan.98 

Do founders’ scrip certs.......... 12,500) ... vot he 5| 4] 414812 9 §| 4 29/6J ly 96,5/9 Jan.97 24/8 Jy97 yaJan | 

Do 5 % deb. stk, red. 1901......... £136,100! Stock |100 {1014/1014 100 {101 | 4 72 9.1013|100 5 Oct.96) 5 Apl97 5 Oct.97 5 Apl.98 

Do 44 % B deb. red. '99 ......... 100,000) ,, {100 | 9841064) 934) 994, 5 22 9100} 975\ 44July96, 44Jan.97, 4gJuly97 44Jan. 98) 

Do 5 C deb. red. 99 .........000.. 150,000, ,, 100 | 983) 994) 981| 995, 6 2 % 99)| 96 | 5 July96 5 Jan97| 5 July97 5 Jan. 98 
Lynn & Boston gold bonds, 1924...) $2,500,000 $1,000 2054/107 |1073)1054'106 | 4 14 9 1073/105 5 May96) 5 Nov96, 5 May97 5 Nov97 
Man.Car. & Tram. Co., A ........:0+. 7,500! 20 | 15 278) 27§) 278) 273 5 8 OU 273) 27 |L0*Apl 90/10 Oct. 9610 Ap!.97 10 Oct. 97; 

eit atarataniinl 16,684, 10 | 10 | 183) 19 | 183) 18} 5 6 9 194) 188 LO*Apl. 9610 Oct.9610 Apl.97 10 Oct. a 

NE, TATE vescenterncnnecgneees 16,072, 10 | 74] 18g 14} 134) 132 5 8 0.14;4/13)10*Apl. 9610 Oct.96 10 Apl.97 10 Oct. $7) 
Milwaukee Elec. R, &e., bds., 1926 $5,500,000 100 {100 1004 1005|1004)100}) 6 2 ¢ 102 (97; ws. | 5 Jan.97 5 July97 5 Jan.98 
Minn, Street Ry. Ist Con. bds., 1919) $4,070,000 $1000$ 1006} 96 | 96 | 96 | 96 | 5 8 9 974) 94 | 5 July96\ 5 Jan.97, 5 July97 5 Jan.98)_ ., 
Montreal St. Rail., 5% stg. dbs....) 460,000) 100 (100 |109 |109 {109 109 | 4 72 5110 |t09 | 5 Sep.96, 5 Mar97\ 5 Sep.97 5 Mar98 | esses 

AG ER nctpiacesintesceaving £140,000, 100 {100 |107 107 |107 |107 | 4 5 C109 |\G6f 44Aug96, 44Feb 97 4jAug97 4}Feb.98 
New General Traction ............... 20,000) 5 | 5| 53) 58) 44) 5) sCe.. 54) 48) tnt oi a. 4 =e A hae 
North Metropolitan Tramways.... 110,923 10 | 10 | 18 | 13 \l23%) 13 | 412 3 134,12%) 8 Aug96\ 5 Feb 97 6 Aug97 6 Feb.9S 127,125 
North Staffordshire Tramways, L. 11,394) 6 6| 44 5! 44) 5' 312 OC 5) 342 5 Feb.96 3 Aug96 3 Feb.97 3 Aug$7 = 2,107 
Provincial Tramways, Lim......... 24,912, 10)10) 7 | 7 rs! 64, 7/516 S$ 7% 68, 3/ Dec.95' 2$Dec.96 24 Jne97 54Dec.97, 1,354 

Do 6 % cum. pref, ......06 s.ss0000s] 10,000} 10 | 10 | 13 | 133; 38 | 193 4 9 © 133 128 6 July96 6 Jan.97 6 July97 6 Jan.98 ,., 
DA ECE EE wecnteseniersenensess | $2,480,000 $10008'1000| 96 | 96 | 96 | 9615 4% OU 95 | 94 5 July96 5 Jan.97 5 Jnly97 & Jan. 95) 

Do 5% gold bonds, 1937 .......-...| $1,138,000 $1000$ 1000] 96 | 96 | 96 | 96 5 6 0 96 | 94 | 5 July96, 5 Jan.97 5 July97 5 Jan.98 
Snowdon Mountain Tramroad ...| 7,000! 10) 10| 7% 78) 73) 7 -- 73| Tal aah oie aa a ve | es ae | 
Southampton Tramway............... | 5,000, 10,10| 64 6) 6%| 64 715 9 7 | 64 4 Bep.96| 4 Mar97 5 Aug.97 5 Feb.9s) 188 | 
South London Tramway ............ 27,249, 10/10) 54 53) 53) 55 7 5 6 6% 58, 3 Augd6 5 Feb.97 3 Aug 97 5 Feb 98 5,485 
Southport Tramways, Limited ...) 3,900, 5} 5| 7) 7' 71 7/8411 6 %\ 7 | 6 Aug96\ 5 Feb.97 6 Aug9; 4 Feb.9s, 4,660 
Sunderland Tramways, Limited ...| 6,000, 10) 1@| 63 64 63) 6) 8 9 3 64) 5 | 3hAug96 7 Feb.97, 34Aug97 7}}eb.98) 3,249 
Toronto Rail stg. bonds ............ £323,000 100 100 |106 106 |106 \106 | 4 5 6109 |106  44Sep.96, 4sMar 97 44Sep.97 4}Mar95)— «. 
Tramways Union, Limited.......| 45,000 5) 5| 7} 74 6f| 6% $74 6 73, 68 5 Aug96 5 Mar.97 5 Aug97 Saaat 5 251 

Do 44% debentures ............... £93,000 Stock |100 109 109 109 109 4 4 0109 109 | 44July96, 4hJan 97 4pJuly97 djJan.98 J 
Vienna General Omnibus, L...... ... | 16,536) 5) 5] 64) 63 5§| 6% 6 19 3 6%) 5z, 6*Apl.9610 Oct. 96, 6*Apl.97 10 Oct. 97 4,92 
Wolverhampton Tramways, L ...| 8,259, 10 10 65 64, 64} 646 3 O 63 6| 4 Aug 96, 4 Feb 97 4 Aug9? @ Feb 98| a 
African City Properties, L.......... 125,000) 1 la 1g) 14) 18) 188 6 9 18 | 1G* Sep.97 15 yat 48,896 

Do 6 % cum. pref. ....0....0..6 | 125,000; 1) 2} agg tee! 2] aye 9 2 9) 1a) i we |... | 6 July97, 6 Jan.98 
Alliance Invest. Trust, 44 % pri....| £600,000 Stock |100 | 754 76 733; 734, 6 2 G6 809,72 4 May96, 4 Nov$6 5tMay97 4 Nov m1) 506 

Do deferred stock ..,.........s0000 | £200,000, 100 | 134) 134) 124) 12g _ mil. | 144) 103) € May9044*Nov90; 5 May9! nil since | 

Do 4 % debenture stock......... £302,695, ,, |100 11054 107 '105% 064 2 1% 5107 105 | 4 Jne.96) 4 Dec.96) 4 Jne. 97 4 Deas 
American Inv. Trust, L., 5% pref., £500,000; ,, [100 |124512441143/1144 4 7 3124))1149) 5*3ep.96 5 ApL97 5*Sep.97 9 aa 178,636 

BD GaRRBIOE, ccesescccteccecencvsisenses | £600,000, ,, (100 933| 934 88 | 884 5 13 0 95 | S64, 5*Sep.96, 6 Apl 97 5 Sep.97 5 Ap = j 

Do 4 % debenture stock ......... | £600,000, 4, 100 |1174118 11551155 3 10 311941154 4 Jne.96 4 Dec.96 4 Jne.97 4 Deo. 81 
Army & Navy Investment, pref. 400,000; ,, ‘100 824| 834! 80 814 513 6 84 | 764 2 Ine.96) 4 Dec.96 2 Jne.97. 4 Dee.97, 5.463 

Do deferred stock ..........+..0+0«. 400,000, 5, (100) 164 16%/ 14 164 — mil. | 183! 14 5 Jne.91) 3 Dec.91) 2 Dec.02 0 Sinon | y & 

Do 4% perpet. deb stock......... | 400,000! »» 100 |10741072|102 1035 3 18 01074102 | 4 July96) 4 Jan.97 4 July97 4 eg 945 
Atlas Invest. Trust, L., 44% pret.) £103,074! 5, 100 | 70s| 703| 70} 702 6 9 6 704) 70} 4$July96 44Jan.97 4}July97 4 b9-0| 
Bankers Invest. Trust 45% pref., £900,000, ;, |100 (106 106 103 103 4 9 $1079 103 4,May96, 4$Nov96 44May97 oer} a 

Sa a £900,000| } [100 | 273| 274) 224 224 4 9 0 30 | 224 1% May94)1% May95 1% May96 1 Mayty, 

Do 4% perp. deb. stock............ £900,000}. |100 |113-1134|1095 110 3 23 9 1144|1094, 4 July96 4 Jan.97 4 Julyo7 4 Uabed oy 
Brewery & Com. Invst., L. (/) ... 29,450' 10! 5| 5% Gis) 54 6 6 5 O 6h) Sze 9 Aug.96| 6 Feb.97) 9 Aug9 Feb.98) 

Brit. Invst. 4% min., 5% max.cm.pf.| £600,000| Stock 100 |108 |Lo84 107 108 $75 0 109,107 | 4 Aug96 4 Feb.97 4 Aug? ; Feb 98) 43,667 
Do deferred.......ssssessssecsseeseoes £400,000, (100 |102¢ 103 10241025 4 18 $,1049)1024, 5 Aug96 5 Feb.97, 5 Aug9i 9 80g f°” 
Do 4% deb. stock, 1909............ £1,000,000} ,, 100 10841083 10841084 3 2 61094/107 | 4 July96) 4 Jan.97| 4 July97 ; Jam 98 

BritishStmsh 18 % cum. pref....| £200,000, ,, 0G |116$117 \L16$116, 5 5 O1179\114¢) 6 July96| 6 Jan.97| 6 July9’ 3 July97 } 12,633 
Invest.Trst,L | deferred............ £200,000) '100 | 704! 704) 684, 685 4 7 6) 71 | 664) ... 4% for9i-v) 2 July9C 9 WhO 
Do 44% perp. deb. stock ....... £118,915, ,, 100 |1214/1214/1204 120) -3 15 9 1224)120g) 44July96) 44Jan.97, 4hJuly97 avira 

Car Trust Invatmt. Co., L.....” 45,000/ "lo| 2) 2| 2| 2, 2 10 0 o 94] 2/9 Aug96| 7 Jan.97 9 Aug97 7 Deke | seas 
Do 5% preference ...... ....... £500,000) Stock |:00 {100 |101 | 999101 4% 0 ¢1063| 999 5 Aug96, 5 Feb.97 5 Aug.) 5 Teo. 

Do 4 % debenture stock ...... £500,000, , 100 |105 |107 |103 104 3 17 9107 |103 | 4 July) 4 Jan.97 4 July®) © rea! 
City perty | 8% Pret.nn.. £129,880, 100 /100 10741074107 107 *4 14 0110 |105g 5 Aug96 8 Mar.97) 5 AveOl — \iig.) 

Invst, Trust, Det........., 24,771) 1] LiAx Wik lk 64 3 ol WC} one | ee 4 Mar 9!) 44.406 
Colonial Secs, Irst, L., pref. (f)... £300,000) Stock 100 |1074 10741034 1034 $ 17 9,1094)1034 4 Aug 9%) 4 Mar97, 4 ae at : 

nae £200, y» (L00 |474 | 479! 472! ams 63 504| 45 | 1/Mar95, 1 Mar9¢ 2 Mardi (a0) 97) 
Consolidated | 4% Ist pref............ £245,000, » (100 | 92 905 91 4 10 0 96 | 904, 4 May96 4 Nov.96 4 May’ ¢ vor og 

oe 5% Qnd Go.........00. £245,000, ,, 100 | 734 734) 71h, 713, 7 0 0 75 714 5 May%6| 4 Nov.96, 6 Mayd/ * U” ; 

De sienenensibttn Cogusvene ws) £105,000 100 | 144) 144 14p 145) omil. = 144) 13 | wee sy an! atAuc97\ 4;Feb-9& 

Do 4 % perpetual deb.......... £400,000 “si hop ais haat nase $3 16 aie 4} Aug96 4}¥Feb.97) aig | bce oT 
Edinburgh Invst. Trust, 44 % pref., £252,000, ,, |100 |1083/1084'106 1063 4 6 0.1093\108 44May 96 440ct. 96, ae 96 3 May97 1,504 

Bb OUI sessiecactss onan a £168,000 >, {100 | 62 | 62 | 62 | 62 | 415 9 62 | 60 | 4 Apl-Os| 2 May9X) 2 May9@ 4 Ola, 

Do 4% deb. stock .........00+-s00+. £280,000) \, [100 |1064 1063 1063 1063 $3 1 0.108 \106 | 4 July96 4 Jan.97 Ss 97, 5 Apl. ool 
Foreign, American, ad ny --:| £750,000} 5, {200 |11741184)1094 109} 4 27 6120 |1154, 5*3ep.96, 5 Apl97) 0 NOP) | apy, } 
Gen. Invest.......... Def....... £750,000} ,, 100 | 544) 544, 474 479 6 6 3, 564) 474 2*Sep.96 4 - 4 Jne.97! 4 Deo.97 

__Do 4% perpetual deb. stock ...... £500,000 100 111541154115 1154 3 10 6118 |115 | 4 Jne.96 4 Deo-96) 
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Do 4 % deb. stock 
Genrl & Com. Invst.Trust, L. pref.| 
Do 4 % debenture stock ......... 
Globe Telegraph and Trust.........) 
Do 6 &% preterence ............ soeee 
Governmt. & General 
Investmnt., L. (/) 
Govts. Stk. & other 
Sec. Invest., L. 

Do 44 % debenture stock 
Do 4% debenture stock 
Guardian In. Trust L. Prf 
Do deferred............. ote 
Do 4 % deb. stock 
Indian & General ) 5 % cum. pref... 
Invest. (/)...} deferred 

Do 44% debenture stock 
Indst. & Gen, L., Unif. Cap stock 
Do 34 % deb. stock 

. Invst. Trust, L, 





POPP PPC PPP eee eee eres 


Do 4 % deb. stock 
Investment Trust Corp Pref 


PPP PPP eee 


Do 4% Deb. Stock 
Lon. Scot. Amer Trust, L., pref... 


3 2 


Do 4% debenture stock 
Lond. ‘l'rust, L., 4% cum. pref. ... 


TORRE RTOs FOF eee Eee eee ee 


Do 34 % deb. stock, rad. .........! 
Manchester Trust, L. 
Merchants, Lim. 4 % pref 

Do 4 % perp. deb. stock ........ o| 
Merc. Invt. & Gen. Trust pref. .... 

Do do deferred 

Do 4 % deb. stock 
Municipal Trvst, L., Pref 

Do 44 % debentures 

Do 44 % debentures B, 

Do C deb. stock 
New Investment, ord, ............... 
Nth. of Eng. Trustees, &c., L. ool 

Do 34% deb, stock, PEXP....000..+) 

ium Invest., pref......... Kaament 

Do 4 % perp. deb. stock 
i Debenture Trust, L 
Do5% deb., red. at 10 pm 
Do 44 % debenture stock 
J ebenture stock........... 
way Investment, L. pref 


POORER TOE TT seer tame tH Hees 


Railway Share Trust, L., A shares! 


Gn. Invest. Trust, L . | 


Amer. Trust Co, L. 


at., L. pref. ... 
De 4, I vavsoncoe tees 

Scottish Invt. Trust L., pref.| 
Do 4% eens aetaesepeenyeten 

th African Gold Trust, L ...... 
Do 6 % cum. pref, .2...... cc... 
Do 54 % Ist debs., red. ........0-+: 
J & Invest. Tst.,L (f) 


Do L. & N. W. 34% Ist chg stk 
do 4% 2nd chge. stk 
do defd. sharge stk 

N.£ 3% prf. sth ....c0..e0 

. charge stock 

e Cabies’ Trust 

» Exors., and Securities 

Insurance Corp. (/) 


& S. Amer. Inv. Trst. L, pref 
UE cscssccvereseeee msasoyedd 


_Do eb. stock. ......... 








——————_ Amt of Stk Stock. 
TROSTS.—Con. 

For. & Col. Inv. Trust, L. 5% prfd. 

Do deferred............ dehditancdeibad £1,106 

Gas Water and Gen. 4 
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t) Subject to Founders’ Shares. 





























+ No allowance for redemption. 
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_ MISCELLANEOUS COMPANIES—Continued. 
PRicus OF THE | Last yra.,PRicesos’ ~~ 
Carrzat, ave 1398. DivipEnps. 
tiie vestor _ eattaameaiidi 
— of | Share, oS atLatest g Last Four. 
eee oe | | 4 3 oe = | 8 Rate % per Annum, including Bonus. 
\PerCent. * Interim, 
£1,249,992 Stock 00 133) 136} 133,136) 3 13 41365 131g 6 Aug.96 5 FebO7 5 Aug 97) 5 Feb. 98 
106,756)», 100 975, 994 96 | 973 5 2 6100 87  44Aug.96 45 Feb.97 4}Aug 97| 54¥eb. 98 
£336,000) ,, (100 904 90} 84) 84g 5 7 § 96 845 44Aug96 4,Mar97| 4gAug 97 4Mar98 
£224,000, 100 | 385) 384 34 | 364 4 2 $ 334 31; 3*Aug96 3 Mar97 nil.Aug.97, 3 Mar9s 
£500,000, ,, (100 106 106 103 103 | $ 18 $ 1064103 4 July97 4 Jan.97 4 July97, 4 Jan.98 
£300,000, ., 100 108; 108} 105 1063 4 /4 3/108¥/105 5 Sep 96 5 Mar97 5 Sep.97 5 Mar 98 
£300,000, ,, 100 384 33) 36% 36,6 27 0 40 | 33; 1 Mar95 1 Mar96l 2 Mar97 24Mar98 } 32,966 
£300,000; ,, 100 $12 0134110) 4 May96 4 Nov.96 4 May97| 4 Nov97 J 
180,227, 10/10 1 318 3 123 11 4hJuly95 44July96 4)July97 (Pd-Qrly,) 2.098 
180,042; 10/10) $19 G 184 16} Paid Jan. April, July, | Oct. a 
£124,500) Stock |100 4 16 9 843) 835 4 Jne.96 4 Dec.96 4 Jne.97, 4 Dec.97 \ 
£124,500, ,, 100 | 7 I $| 42 40) 24*Jne. 96 3}Dec.96'24*Jne.97, 34Dec.97 
374,450, 4, 100 | 5 & §$ 959 86 s4July96 44 eb.97 44July97) 4g Feb.98 
374,450 4, 100 ; 0 0 28 | 24 O Feb.95 1 Feb.96 1 Feb.97| 1 Feb.98 
£100,000, , 100 4 2 SALMA MO 4hJuly96 45Jan.97 44July97) 44Jan.98 
£338,970, ,, (100 104 104 104 }104 | 3 18 6/1054 102 4 July96 4 Jan.97 4 July97 4 Jan.98 
£310,000, ,, 100 5 4 6 925 87 4hJuly96 4}Feb.97 4)July97) 4§Feb.9x 
£310,000, 4, (100 | 205 203 19 | 194, mil. | 224 19 3 Feb.93 nil. 30;Feb.94 nil 
£450,000; ,, (100 10% 1044102) 108 | 3 13 2196) 1026 4 July96 4 Jan.97 4 July9;) 4 Jan.98 
£149,400, ,, [100 |1074 1075 1064 1074, 4 24 $1094 1064 5 Jne.96 5 Dec.96 5 Jne.97\ 5 Dec.97 
£99,600}, |10C $9 6 53 53" 2 Ine, 94 2 Jne.95 2 Jne.06| 2)Jne.97 
2,000) , 9 6 5: ne. 2 Jne.95 2 ‘ ne. 
£250,000; 5, |100 1214 1214 12151215 3 6 012251195 44May96 44Nov96 44May97 44Nov97 
£975,000; ,, |100 16241024 97/99 | 5 3 9103597 5 May96 5 Nov96 5 May97 5 Nov 97 
75,000; 55 {100 (10151024 100 |1005) ¢ 10 6104 100  3iMay96 34Nov96 3;May97 3}Nov97 
£600,000, 5, |100 714 Tig 654 654) 6 13 6 75) 654 44Sep.96 44Mar.97 44Sep.97| 44Mar.98 
£400,000, ,, |100 nil. Il 74 3 Aug92 3 Feb.93 3 Aug93) nilsince | 
£750,000: ,, |100 4 0 6 04s = 4 July96 4 ne 2 oe (es 
£780,000/ 100 4 1 6:04) 99 4 May96 4*Nov ay97| 4* Nov97 
£520,000, 5, |100 5 10 0 93 82) 6 May96 4*Nov96 6 May9i\ 4*Nov97 
| £1,300,000, »» 100 , 317 VLTZ1O8 4 July96 4 Jan.97 4 July97 4 Jan.98 
£375,000, 5, |100 1044 1063 1044/1044, 4 8 310631035 4}Jne.96 44Dec.96 44Jne.97, 44Dec.97 | 
£375,000; 4, |100 594) 595) 594) 594, 5 0 & 594) 594 3 Jne.94 3 Jne.95 3 Jne.96 3 Jne.97 | 
£411,925) ,, [100 |L12 112g111 LIL | $72 S113 111 | 4 July96 4 Jan.97 4 July97 4 Jan.98, | 
£600,000; ,, {100 105 1064102 102 | 3 18 61064102 4 Oct.96 4 Apl.97 4 Oct.97 4 Apl.98 | 
£400,000; ,, |100 | 744) 744 724) 724 5 10 3 78} 724 4*Oct.96 4 Apl.Q7 4 Oct.97 4 Apl.g98 
£800,000, ,, {100 14 CALL 107 | 4 Oct.96 4 AplL 97 4 Oct.97; 4 ApL gs. | 
£100,000, ,, [100 ... 104 104 104) 3 7 3110S 04 a a io 2 
49,900, ‘lo| 2) & 11 0 4% +4\ 5 Aug96 5°Jan.97 5 Aug97| 5*Jan.98 
£500,000) Stock |100 3.17 (109% 104 | 4*3ep.96 4 Mar97\ 4*Sep.97 4 Mar98 
000) 2 & 8g 772 4*3ep 96 4 Mar97 4*Sep.97 4 Mar98 
£500,000, ” 100 6 5 p — 
£600,000) 4, [100 L1G$ 11841169 )1174, $ 9 S119 115 4 May96 4 Nov96 4 May97 4 Nov.97 
1,000,000, {100 1115 1134103 110 | 4 22 S116 1064 5 Aug96 5 Feb.97 5 Aug97, 5 Mar9s 
1,000,000; ,, [100 48h) 439 444 444, 5 12 $5 55 | 444 2*Aug96 3 Feb.97 2*Aug97 3 Mards 
1,000,000; 4 [100 1144/1145 110 jt119| $ 7! 91175110 4 Oct 96 4 Apl.97 4 Oct.97, 4 Apl.9s 
£287,700; ,, |100 | 554 555 554) 554, 4 10 © 585 554 5 Apl96 5 Oct 96 5 May97 nil Oct. 97| 
£223,450; ,, |100 | 174 174 175 172, nil 184 174 6*Oct 92 4 Apl93 4*Oct.93 nilsince 
£100,000 100 112 112 112 112, 4 2 S113 LLL 44July96, 44Jan.97 44July97) 44Jan.98 
£100,000, ;, |100 $12 6100} 99) 4bJuly96 44Jan.97, 44July9;, 44Jan.98, 
£183,600; ,, 100 5 3 $ 89 | 87 | 4gJuly96 44Jan.97 4)July97) 4¢Jan.93 
£197,548 100 5 8 UV 964 92 | § July96 5 Jan.97 5 July97, 5 Jan.98 
99.930, ‘10 24 411 0 18 ld 5 Nov95 5 May96 __ nil. 5 Nov.97 
£400,000| Stock |100 312 6 98 Qo) ... | 8§Feb.97 3hAug.97| 34Feb.98 
£225,000, 100 6 11 U 954 89 5 July96 5 Jan.97 5 July97 5 Jan.93 
£225,000, ;, |100 264 $15 6 2% 24 1 Jan.93 nil | 1 Jan.97 1 Jan.98 
£250,000, 2 |100 104 \1044 103y,104 | 3 18 3 1044102 4 July96, 4 Jan.07 é July9i| 4 Jan.96 
ann + , oO Ti 6k 4*Aug.96 eb.97, 4*Aug97| 5 Feb. 
$0,000) 20 | 10 7 " " 7 ae 0 1084 1054! § July 96 5 Feb.97 5 Aug97, 5 Feb.98 
£134,100, 100 |100 1074,1074107y 1074, 4 16 33 4 y ‘ ‘ 
£445,640 Stock |100 1075/1072 10741074, 4 6 10791054 44July96 44Jan.97 44July9;, 44Jan. 98 
£969,313... |100 {1065 1074 1055 107} $ 16 4 10941054 4 Aug96 4 Feb.97| 4 Aug9;| 4 Feb.95 
£1,700,000| Stock |100 |114° 114 111 LIL") $ 72 31174 11 4 Ook 96 24 Apl. 07 & Oct-G7 4 Agloe 
’ 412 6 26 5/ 5 7/10 Ap96 18, i s 
etree "8 {8 | $19 3 7) 5b 4 Feb.95) 4 Feb.96 4 Feb.9i 5 Fob.98 
£377 040| Stock {100 1465 147 [144 (1459) 6 S 9147 [1414 7hJuly96 74Jan.97 74Aug97 74 Feb.98 
£250,000. 100 105-105 108 |104 | 4 7 2107 |103  44Aug96 4)Feb.97 4$Aug97, 44¥eb.95 
£250,000” |100 | 50}, 504 504) 505| 5 18 9 56| 494 2 Feb.95 24Feb.96 3 Feb.97| 3 Feb.98 
£300,000, 100 |100 1854 185418421813 4 10 2186 1843, 84May96 S*Nov96 $4May97| 8*Nov.97 
£400,000, 100 |100 186 1864181 181 | 4 24 21872 18\  8hMar.96 8*Sep.96 8Mar97 8*Sep.97 
£400,000, 100 |100 1714172 17191714, 4 1£ 2.1788 1704) & July® 7} Nan eB Masg7| 8 Nov.01 
' > 6 3s v. ? Nov.97 
£250,000 _— 100 26, 88 264 aH 3 13 5 264 26; 2 Kono 14Nov.95 14Nov 96 1yNov.91 
—_ * 10% 316 01035108 4 May96 4 Nov.96 4 May97 ov 
£250,010 ,, |100 /108 103 {108 108 | 3 19 1059 198 : 7 440ct.97, 44Apl.98 
: ! O $94 864 440ct. 96 44Apl.97 40ct. 97 P 
see [10 | oh eelerie 5 ¢ $2°| 32'| "Oct 0s, 2°Ost.95, 1h0ct 96, 2 Oct.97 
fied res $16 61075105 4 Janes a ne oo sTiaib. a1 any Pets 
r ~ 2 9 54 37 75 Fe 96 : % y- 42 - a °o 
250,000 1) 1 74 0 1 1 6 Jne96 6 Jan.97 6 July97| 6 Jan.98 } 
eat 1 : aol - 102 102 102 | 5 9 ©1022102 | 54July96 54Jan.97 5hJuly97, 54Jan.98 
Seen cl al nal wal tae waig 2 9% 8 1 6*Suly96 14 Bob.97 74 July07 174 eb 8 
, 3 ee ° 
4411241125, 4 1 @it5 11! ons Mr | 
eae Sto tle a aetdig’ Lae] $ 1 G1A7A113 | 34Aug96 3¥Mar97 3hAug97| 3hMar98 | 
£574. * |100 /111 (112 110 \111 | $72 6114 1110 4 Aug96 4 Mar.97, 4 Aug9? 4 Mar 98 
eeSSO) | 994 804 294) 2936 1) 3 334 27 O Aug 94 .A0< 14Aug.96 1§Aug97 
| £1,149, 160 ” 100 i 2 4 4 1 914 360 954 gl 3 Aug 96 3 Feb.97 3 Aug9i 3 Feb.98 
£675,000, ,, |100 93 93 91 | 914 3 » 42 | 36 1s, Aug94. 1 Aug95 37/Aug96, 14Aug 97, 
MAS 381, 100 {100 (1424 143 1894)1383) 4 4 31444 1385 12,63an07 £24Apl 97 10) July97| 6 Oct.97) 
3,351 100 {100 \14 1334 133%) ta, 
19,9001 10; 7| 18 18 it | 19) 14,18 Feb9, 7*July92, 7 Feb.09) nil since 
£400,000 Stock |100 , ... 1074 10651064, 2 15 310/106) on ADLOT 5 Oct.97| 5 ApL9s 
. | 2 610: | 974| 5 Oct.96 & Ap 
375,000, {100 |1004 100}, 979) 975, 6 2 Ch. 254 1°Oct. 96 9 Apl 92\nil*Oct97, 2 Apl.9s 
376000,” {100 1054 06 105 5 1S $106 10441 4 Jne.96| 4 Dec 96) 4 Jne.97) 4 Deo.97 
375,000 ” ' Tn 
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nnn ne nn ee ne 
MISCELLANKUOUS COMPANIKS—UContnued. | <A 
PRICES OF THR |Last yrs |PRICESOF ennai = 
CaPitaL. MonrTa. oe yld| 1898, DIvipEnps. i 
a ——— - -———- ——_ Investo, — — ——— + se 
NAME. | No, of | Shar: | | 2) 3! @ |atLatest ¢ | Last Four. | Reary. — 
seers oon || E|S| EY Pe | Bate % oor artim Tesatg oom oa 
ee —— ——_ |Amto Stock | a | ‘PerCen erim. ] | 
WAGON & RAILWAY OARRIA GECOE.— ert fee ta eet er et ee add. eens - _ —— | 
Ashbury Rail. Car. & Iron, L ... 3,000 60 56 | 39/39 39 39,6 8 5 89 | 363] 5*Apl%| 5 Oct.9 jail betwn | 5 Nevg: | 
RTI seers. cnspesivedicataniies | 9,822, 11 | 65 48) 4) 44 49 6 26 S| 4j) 44) S*Apl-D| 5 Oct.9 jail betwn | 5 Novsi } §,238 
Firminghm. Rly. Car. & Wagon, L 10,000 10' 10/17/17 U4 16/6 5 © 18) 154 5 Aug9 10 Feb. 9.| 7hAug9 12: Feb. 9 a: 
Do preference WE Bcc tean crate 10,000, 10 | 10 | 153 15¢ 154 184 3-17 6 16.| 184) 6 Augde! 6 Feb9 6 Aug9: 6 Feb 9} 1ies62 0 
Bristol & S. Wales Rly Wagon,L| = 41,812, 10 3) 5y 6h SE 64 4 18 0) BE, SRO Aug9t 10 Feb.5.|10 Aug9;'10 Feb.9¢!" 37.475 Appleto: 
British Wagon, Limited ............ 2,500; 20 10)... wee wee |. 417 GO 253) 247/10 AugM {2 Feb.9.)12 Aug9. 12 Feb.9¢' 47.855 Argenti1 
Brown Marshalls, Limited..........| 39440 2) 1 Je JWodye Ww. | oh 1%, } ott se | ane ps Arnctt, . 
Do 5 % cum. pref..........000.0c0+. | 39,440 21) 1) Jk Je lye 1h. We Gah ipt a ata peer ee Artizans 
Gloucester Ry. Car. &c. Co. L...| 30,112) 7) 7) Wy WE Wh 104 5 2 6 108) £4, 9 Aug. 5*Feb.9'/10 Avg9" 5*Feb. 99) 38,435 Do 44 
Metro. Rail. Car. & Wagon, L...| 30, §; 8: 13 134 13 13% a. 2 2 133) 123 15 Aug 9) 5*Feb.9" | 25 Aug 9 5*Feb.9& 111,797 | Asbestos 
Midland Rail Carriage &c., L.... 20,000 9-20 10/15 15 «144 15 8 O © 15 | 14) 9 Augd 5*Feb.9;|19 Aug9:! 5*Feb.9¢') .” Assam R 
Do 6% preference ............s000s. 10,000, 20, 1) 18 18 1% 12 6 8 6 TR) 2) 6 Aug& 6 Feb.9 | 6 Aug9'| 6 Feb.9¢ state Do de 
North Central Wagon .............., 10,000, 20) £| 83 Sis S82 81, 6 3 6 9| 8{| 9 Aug! 9 Feb.9'| 9 Aug9: 9 Feb.9:| 35.689 Do 8% 
Oldbury Rly.Car.& Wagon.Co.1| 15,000 4 4) 65 64 rs 6; 817 9 6j| 6 |2% Sep.9 0 betwn |10 Sep.% 15 Sep.97) |.” Do Ne 
Do preference shareg............... 15,000 4, 4, 5 5 4% 4§ 418 € 53) 43) 6 Sep.&! 2 yr’s d | v.Sept.9 | 6 Sep97 } 19,817 Do 5 % 
Scottish Waggon, Limited......... | 18,000! 10 10 12] 123 12g 123 4 O ¢ 18%) 123) 5 Aug 5 Feb.9°| 5 Aug9:| 5 Feb.¢s Do 5 4 
Whe 19 cacieckecdheioyitcranin cdsietecs 18,000 10) 4/4 4% 4 4 5 0 C 4i| 4) 5 Auge 5 Feb.9:| 5 Aug9; 5 Feb.o¢ f $2256 || Bil gas Pa 
Union Rolling Stock, Lim.......... n 875 20 56) Fe 4 Te 74,618 ¢ Fd, 73/82 Aug9e 10 Feb.$°/10 Aug9' '0 Feb. 9 Aylesbur 
Do preference 6 % ...cccc.-ccccecees 1,250, 20, 20 254 25; 25 25, 415 0 26) 25 | 6 Aug& 6 Feb.9'| 6 Aug9:, 6 Feb.9% 26,970 Babcock 
totes eae pects — —- 89,000 10, 2 | 21 2H is SH 411 C 2%) WH) GeAugMH GiFeb.9'| 6ZAug9 6iFeb.Se 11,401 Do 6 é 
7 8. | eee cones ete femme | cemeeee | <tee | cet ances — — —_— ——_ -|——— Baker. 
Antwerp Waterworks, Lim ......... 15,000' 20 20 22 22 22 22) 3 12 % 224) 211) 4 Apl.Qe! 4°Oct.91| 4 Apl.97, 4*Oct.9; 5.335 Do B § 
Bristol Waterworks .................. 8,000 25 25  €3, 634 623 624 2 16 «| 64 | 59:) 7 AplOt, 7*Oct.9 7 Apl9i) 7*Oct. 9% | Barker (. 
Do ordinary shares, 1872......... 8,000, 20 20 | 48 | 48 474) 474 229 & 48 | 46) 7 Apl9e) 7*Oct.9¢| 7 Apl.9)) 7*Oct.97 $221 1 Do 54°: 
Chelsea Waterworks.........0.000-.-. | £746,161) Stock 100 (3354/3354 321 325 3 4 6339//321 lOJuly9€ 10jJan.97 104 Tuly97 IC} Jan. 9¢ |, Do 43 | 
Do 5 &% preference .......... ss... | £150,000) ,, 100 (178; 1784 1785178) 2 16 9 1784) 1783! 5 July9€ 5 Jan.9°) 5 July9) 5 Jan.9¢ Barnago: 
Do 44 % pref. (perpetual)..........) £160,000 ,, 100 [158,158,158 1584, 2 77 6159 |158 | 44July9t 44Jan.9°| 4$July97) 44Jan. 9¢ Do 5 § 
Do 44 perp. deb. stock ,.........| £175,785 ,, |100 /1624 167% 1584 1604! @ 16 5'1624/1883! 43Sep.96 4hMar9:| 43Sep.97 44Mar9s | Bath Sto: 
City of 8. Ptb. N. Waterw., L. ... 10,000, 13.13) IL 11) 10h 11, 5 O © 11! 104/4/6*Oct9E 5/6Ap1.95/5/*Sept97 5/6 Maud 7.438 [Peigravi 
Colne Valley Water ... ......0..:00. 10,000) 10 10 154) 154 15g 155 3 1 fs 15E 15 4 Auge, 4gFeb.9;) 4gAug9;) 5 Feb.9s 9,424 || By Bell's As 
Cons. W'works of Rosario red. deb, £180,C00 Stock 100 92} 92 91/91 4 9 6 92/893 oe | & Sep. | 4 Jan.9) _ ., Do 57 
Kast London Waterworks........... | £1,720,566; 4, (100 1.265.230 22432264 3 8 £236 (224, 7 Oct.9€ 7 Apl9i 74Oct.97 8 sea'os|f MR, 3 
Do 44 &% debenture stock........ £654,746 ,, 1100 1624 16241€0 160 216 6168 \160 | 44July9¢ 44Jan.97) 44July97, 4}Jan.9 8,375 | Bergvik, 
Do 3 % debenture stock............ £390,000 » (100 106 106 106 108 217 3107 106 3 Julygé 3 Jan.95 3 July97 3 Jan.08 | Do defe 
Fylde Wtrwrks A 10% max...... ou £60,000) » (100 335 335 335 335 $3 1 6335 |335 10 Oct 96.10 Apl.97,10 Oct.97 10 Apl. oe} 15,791 | Do 43% 
Do B7 % maximum ,,..........0.. £175,000, 4, 100 (225 225 225 225 $ 3 9225 |224 7 Oct.96' 7 Apl.97, 7 Ocb.97, 7 Apl. 98 4 | Bir mingb 
Grand. June. 10% max Aand B| £846,000) 6C-25!50-25 12%_ 1224117 1174, $$ 9125 |117 | 7gJuly96! TiJan.9;) ThJuly97) 7iJan. 9 Do pre 
Do C. (max. 7 %) sececsorsseesees, 6,160, 25 | 25 | 554 554 544 549 3 8 & 583) 54 7$July9€' 74Jan.97 7hJuly97, 7a Jan. 9| 692 |Birmi og | 
Do D.(maximum7%) ............ 4,800 50 50 \1044 1042 10241024, $ 8 3105 |1024' 7 July96 7 Jan.97, 7 July9; 7 Jan.9& | Dob % 
Do 4% debenture stock............ £295,000) Stock |100 1494 1499 1454 1454, 2 75 0 1494)1454, 4 Oct.96 4 Apl.9; 4 Oct.97 4 Apl.d, aoe | 
Kent Waterworks ........000-s+s0c00, £708,000, , \100 36033604359 3603, $ 12 ¢ 365 /359 12 Aug9 12 Feb.97/13 Aug97 13 Feb.9¢ | 37,89 Black poo 
Do 7% new (max. 7%) .....s.0000- “10,000!” |100 215,:21532°5§ 215, $ 5 62179215 | 7 Aug96! 7 Feb.9;| 7 Aug97 7 Feb.9 IB) Dob 
Kimberley Waterworks, L........ 45,000; 10) 7, 5| 5! 42 5,5 12 O 5a) 4%) 5 Mays! 2 May9t) 23May9t 4 Mays’ ‘leo? 
Do 6 % debs. red.................. | £20,806, 100 |100 |1025|1044 1024 1045 5 16 ¢'104;|102+, 6 Aug 9 6 Feb.97, 6 Aug.97 6 Feb.d i odegs, 1 
Do 6 % deb. stock red... | £80,200 Stock 100 |105,108 10531074 6 23 9108 |102;, 6 July96| 6 Jan.97) 6 July97 6 Jano eet L 
Lambeth Wtrwks (max. 10%)......| £1,043,800, 100 /50-2e'3094 3004295 2974 3 6 £2094|205 | 74July9t! 94Jan.97| 9ZJuly97 10 Jan.9 1.155 le 
Do (maximum 74 %) .........00000 | £406,200' 100 |50-2'/239, 231 228 2304 $ ¢G (233 2274) 7aJuly9 7hJan.97 THJuly9 7}Jan.98 . g  Do6 % 
To 4% debenture stock... | £350,000 Stock 100 1494 1484140 1424! 2 16 3149 [140 4 Oct.9€ 4 Apl.97, 4 Oct.97 4 Apl.g Perel, Li 
Montevideo Water, Lim.......... 20,000; 20 | 20 | 162| 162 16 16 6 5 C| 163) 16 5*Nov9t, 5 May9; 5*Nov9, 5 May? 1 We Be det 
Do tel Oil ea | £200,001 | Stock |100 (1082 1034 L0F} 1083, 4 23 91084|1C6; 5 July9e 5 Jan.97| 5 July9; 5 Jan.0s|} 64,811 | Do 54 : 
Boo Sind GOBE x cvnsnicseseiavsisubgene 150,00 ,, 100 |1034 1034 10341035 4 78 /1034/101}) 5 July9| 5 Jan.9i 5 July, 5 Jan%) aoe 
Newcastle& Gateshead Water...... | £388,3%| ,, ‘100 1237 238 237 237 $3 3 0238 |233 | 7*Aug96 8 Mar.$7, 7*Aug 9% $4 Mar9 oe 
er Rivectardaat 2 | 5,00 100 |100 4474144744424 4424 $ O 9/454)|1427 £610/11F b.&AvgM,| £612/10 Feb. 9. 
Do 4 &% debenture stock............ | £1,000,000| Stock |100 1474 1474 1444 1442, 2 75 6/1539/1444 4 Aug96 4 Feb.97 4 Aug9i 4 Feb.ot 
Do B4% debenture stock........) £500,006) ,, |100 147) 1474 144) 144 2 15 6)153s) L441) 4 Aug9t| 4 Feb9 4 Aug9? 4 Feb) 
Seville, Limited...................... | 13,556] 20 | 20) 12 | 12 | 12) 12 $ 6 9 12:| 12) 4 Tuly9€) 4 Dec.9) 4 July nil. Deo 
South Staffordshire Water A........| £225,000| Stock |100 |165x 170 165 170 | $ 10 6170 |165 | 54Sep.96 6 Mari) 6 Sep.97 6 Mard 
Do 1876,maximum 7 %, B........ | £370,000! ,, 100 164x168 164 168 $ 77 4/170 |164 | 5$Sep.96, 6 Mar$7) 6 Sepy7 6 ae 15,036 
Do 5 % preference A BO 1..." | £158,750}, 100 {163 179 168 168 3 0 3/170 |1624, 5 July! 5 Jan.97) 5 July; & Jan. 
Do 4% debenture stock..,........| £190,000) ,, 100 (140 140 140 140 227 9142 [140 | 4 July) 4 Jan.97| ‘ July . a 
Southwk & Vauxhil Ord.(10%max,, £902,30C Stock 100 (1574 159 1574 1575) $ 10 ¢{168;|156 | 4 July9t) 6 Jan.97| 5 July9i 6 ey 
Do D shares (74 % max.) ......... 1,265 100 {100 {1544 1544151 1544 $ 72 3/165 |1514, 4 July%) 6 Jan.9: 5 July9i 6 ca 60 
Do 5 &% preference stock ........... | £489,200 Stock |100 (1765 176517641764 2 27 ©179 [175 | 5 July9€) 5 Jan.97) 5 July97 © ‘ApL98 
Do 4% deb. stock ........ ..0...004) £1,019,585 ,, |100 14741474 144g 144g 2 75 3 1494)1444, 4 Oct. 96) 4 Apl.97 4 ee : Jon.98 a 
Staincs Reservoirs, red. deb. .....| £208,500 ,, [100 105 105 105 105 227 2/105 105 | nw | | es | mo Searcy, 86l 
Sunderland & S, Shields Water.... £267,500, ,, 100 |252, 2524 252, 2824 3 11 ¢€ 285 net 9 Sep.9€| 9 Mar9' 9 Sep.97 3 May98 23,050 
Tarapaca Water, Le ..-.esssessss.., 40,000 ‘10 | 10 | 93) 94 8% 9 | 8 & S1O%) £4) 7 Oct 96, 8 May9.) 7 Oct.#i & AYa’ “rso9 
Weardale and Shildon, L. |__ 22,000 25 | 25 | 394, 34 394 395 ¢ $ 5 394) 394 /sg*July26) 54Feb.91 se"July9: Dhan 
W. Middisx Water (10% max) .. | £1,155,066 Stock |100 [3034 308} 30%, 3024 $ 6 323 |302410 July9t 10 Jan.97 10 July9% 10 Jan-te, } 62848 
To 44% deb. stock so. coseesscos. | £200,000, |100 1634 1634 1604 162, 2 16 1654/1604) 44July9€) 44Jan.97) 44Julyo7 Shrine 
Wee en eee Water ...... 20,000 5 5 | 6gx 6% 63 68 3 O € 6%) 6%) 4 Sep.9C, 4 Mard; | . mre ——— 
COMP — -— —_— — —_ — jn — | |e Mav57/10 Nows7| 0518 
ahielea Eee re 15,000 2% 24 FA 54, 5h 5h 4 7 6 54) 5 8 May9t! 8 NovOt| 8 Mayd7 10 Novel 105817 |) 
Aerated Bread, Limited .. ........ 155,798 1) 1/13 134 11g 12 32 6 LR4) 113)55tNov96 25*Apl.9; /50tNovers? ho: ys.990 | 
African Association ese...) 42,599 10 | 10) 1x 10 10 | 10 429 P10) 7 | 74Mards 4 MarO5) 0 Mar’ 'a lh") sso066 HR Anesth 
African Gold Recovery, L........... _ 200,000; 1 2 eet ee Ge 4) 26 in 93 ilo Oct.94) 7 July97 6 Feb.98 151 |i E 
Alexander (R. F. & t}, 6% pret} 10,000 10 | 10; 119 112 114! 119 6 2 SF 22}) 114) 6 July9€, 6 Jan. 97) 6 vn ye oes 13, Do 6 ° 
Do 44 % mortgage debs..........| £217,000 100 100 |1104 1105 '110§ 110 4 1 G1114|110y) 440ct.96 4hApl. 97, Soa at 5*Apl.98 22,312 Do 6 9 
Alldays avd Onions, L. .......... 11,025 5 | 3) 4 | 4| 34 8412 0 O| 5g 39/25 Oct.96 5° Mard7/25 eine ey. Barlingt: 
Do 6 % cum. preference......... 10,000 5| 5) 6; 62 63 ¢8 410 6 6;| 6 6 Aplg7 6 July9* : Ave 96 10 Sep.97, 119,330 Dod ¥ 
Aluminium L.,“A” shares......... 60,000 1] 2} 2} 2] 2] 2i6 6 o OB 2/5 Oct. 94, 5 wove |e 009 F4Jan.98 Do 4% 
Senin See ts Sh S abe. red) £236,000, 100 100 82) 824 824 $24 615 6 844) 823) ane | 5gJan.97 5iJuyss « Bush (W 
glo-Chilian Nitrate & Railway, hae ow 7 ay 
7% cum. Pref. ....ccceccsece cence, 35,000 10:10 6H. GH 6s 6% 5 6 9 T§] 63,7/*Feb 96 $21/ Jly9e ‘ Jah 91 (jan 7,800 Qampie! 
Do 6 % Rly. bonds, 1919 ......... | £160,300 100 100 ‘109 1004 1094 1095, 5 7 OLNC3|1074) 6 July96| 6 Janey Ory o7 4pNovi7 Cannock 
Do $4 % Cons. red..........00:0000+. £410,500 100 100 | si} 813) Sid 81s 6 13 01 84| Ble)... | ABNOV 1 o7, 4450.98 Cantarei; 
Ang’o-Rus:ianCotton Fact.:d.dbs. £300,000 1(0 100 | 99 99 98 98 4 12 0 994) 97 one | et al 5*July97 15 Jan.98 Do 2n< 
Angus & Co. (G.),L., Ord... 21,000 «1074, «1TH «TA «TR OATH #7 «9 178] 174) S*July$615 tae 5 Julys7 5 Jan.98 | 80,592 | Castoer.. 
Do preference ......... --ssesseseeen:| 12,000 10 | 10 | 138) 134, 133 134) $ 14 9 188) 188 5 July96 5 Jan.@r @ Ske | yaa gg Cassell & 
Do 4 % debentures............... | £120,000 100 100 105 105 105 105 $ 17 0.10F |1004| 4 July96, 4 Jan-8 | 6 Dec.97 Cassel 
Apollinaris & Jobanuis..........+..| 119,000, 10 | 10 | 11h 11g 11g 114) 5 4 31344) LIE ees 'eto 96 "| 5 Deo) Catalina: 
Do 5% cum. preference ........ | 119,000 _ 10 | 10 | AC 10% 104, 104, 4 15 $ ut mi” ede | | 4 O08 Causton 
Do 4% irred. debenture stock...'_ £850,000 Stock 100 '106 {103 | 103104 ' 3 77 6108{)/103 | sa arg eee : 
(7) Subject to Founders’ Shares. | With bonus of one bow share mm thirty—bonus not inc\uded ia “ yield. — 
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| PRICES OF Tak casi yie.|PRICESO:| 
Caprral. Monta. divs. yld 1898 
x. a Shem — Invests — — cs 
*.¢ are) wo | | F stlau. ¢ ¢ Last Foar Rearv. & 
Shares or or 3 § Price. | = | oe : 
eee ioct| ect Rate Xper Anam, isang Boman Bier 
_—_—__ Se ! Ne a } 
oe Se hast i | soni! 5 eee | 
A , Frenc FT er ‘ t ‘ 4 4 10 Se ; 9 
Pe tine Meat Presg. L., pref... 18,000, 30 10 % 25 23, 23 0 3 4/ onal a ion 6 aeDee's 5. — o:| | Saas 
Arnott, John, & Co., of Bel ast, L. 15,000, § 4/45 4% 4% 4% y ‘s 5*Aug6 4 Feb.97 4 Aug9: Feb. 98 | 2°10) 
Artizans, Lab. & Gen. Dwel., L..... £1,407,280 Stock 100 13:4132 12> 1234 v 134 133 5 5 Sdep.96 5 Mar$7 5 Sep. 5 Mar9) ‘ 
Do 44 %, pref.,1879 & 1884........., £1,000,000,,, 100 1325 133 131 182y O15 181 44July96 44Jan.97, 44July9. 4jJan OF |} rriees 
Asbestos and Asbestic : | 83,334, 10 10 8) 8) it i 6: ee * at. lea 
Assam Rai ading, pref. “A” 42,000 10 10 | 154154 14 14: 9 158 14) 6 Jal 6 Dec. 96 ' . a 
Do deferred ae ca | oe 1; 1{ 49 49 «4 . 45 4 pe = "a ween , Dent 
Do 8% Pre-pref “A” bedi 000 10 10, 15 15 | 14h 15 154 144 8 July96 8 Dec 96 8 July9: 8 Deo.9:| 
Do New 6 Pref. ....0000+...000000) 15,00 10 10 | 1lg 11g Lig Ny lls th 6 July96 6 Dec. 96 6 Jul 9% 6 Deo.9) 006 
Do 5 % deb. convd | £250,000' 100 100 107 107 1064 107 107, 106} 5 July96 5 Jan.97 5 July9%) 5 Jar.9¢| 
Po 5 % red. mort. debs | £118,000 100 00 111 111 169 109 (LL 108) 5 Oct.96 5 Apl 97 5 Oct.9: 5 Apl.g6, 
‘|| dast Pastoral L, pref. 55,000 10 10) 72 74 68 7 7% 6g 6 July96 6 Jan.$7 6 July97, 6 Jan.9%, 652,704 
Aylesbury Dairy, Limited _ 216,200 1) Lb} lady le 28 1g 144d Sep.968d Mar97\6d Sep. 97,81Mar.9*| 3,564 
Babcock & Wilcox, Lim. ............ 9,334 10 10, 30 3ug 29 29 32. 29 2 Sep.96 10*Feb.97 20 Sep. 97,10" Fab. 9¢! 
‘| Do 6 %cum. pref | 6667, 10/10) 16 18 16 16 17 | LEB 6 Sep.96, 6 Feb.97 6 Sep 97| 6 Feb.9! 75,654 
‘Baker, C., & Co. L., Pref. 8%... 14,00) 5 5| 9| 94 8% 88 93 Si 8 Sep.96 8 Apl.97 8 Sep. 97) 8 Apl.{8 
| Do B8 % Cum. Pref. | 1400; 8| 5 ; 8} 8 8 8; 7) 8 Sep 96. 8 Apl.97 8 Sep 97| 8 Apl. og | 9956 
|| Barker (John & Co.), L(/) | 3165,0%) 1 ; 4g 4 | Qi 28 3¢ 2]h 7* Oct 96 205Apl.97, 7*Ock. 97/20}Apl. 9)) 
| Do 54° cum. pref 22,000! 5 | 7a\ 74) 74 78 
Do 44 % deb, stock | £1650,000|3tock | 100 ‘130 139 1274 1274 
Barnagore Jute Factory, L......... 40,000: 56) 5; 3) 3, 3) 38 
Do 5% cum pref....... ..ce.cerees| 40,00. 5) 5 | 44, 49 43° «4 
‘| Bath Stone Firms, L 22,535} 10 10; 20/2 19 19 
Bayrevis Dairy, Limited 85,800 1) 1 | 4 a) 
Asbestos, Limited 120,000 1. i 3 
Do 5 % deb. bonds, red at115..., £5! 5200} 100 100 1c3- 107 103 107 
Bell R., and Co, Li 16616, 6| 5) 4| 4, 3b 39 
Bergvik, L., 6% Paelenved 25,000 10 | 10 , 12 | 124 12 124 
| Do deferred emasdcl 10,000, 10,10, 95 10 9% 1¢ 
Do 44% debentures _ £254,500 Stock. 100 1034/1034 1034 103) 
Biminghan Small Arms, L 40,630 6| 6/15/15) 18; 132 
Do pref. | 40,63. 5| 5| 63) 63 68 
\Birmiogham Viaegar B wre | +3600; 5} 6{1L | 15, 11 
| Dad % oum. pref. .........+++.0.+0| 11,000, 5 | 5 | FZ) 6 54% 
| Do 43 % red. deb | £93,085 | stock. |100 |L094 1094 1009 
Black poo! PE Eid eecnaccetceee 105,00, ri 2! de de 
iB) Dob % p | 40,000) 1) 1) bye 14 1% 
Do 5 °, atk debs A | £70,000! 50 | 50 | 4, 545 544 
| Bodega, Limited 40,000 6) 5) 8} 8; 8 
Borax, L. 6% deb, red.at 120.. ...... £295,200 100 100 | 65 | 65 65 
Bottomley (3. & Bros.), L 5,334, 10) 10 | 6% 64 64 
| Do6 % cum. pref. 5,334, 10 | 10 | 94 93) 94 
Bovril, Limited, o dir ary 7300 eed 13 i 8 
Do deferred 750,00; 1) 1) % 8 ¥% 
Do 54°. cum. pref. 59,00 ni a} 4) 1) 38 
Do 44%, deb. stock £500,000 Stock 100 101 101g 99% 
Bowman, Thompson, and Co | = 18,994 10 | 8| 8b 8k GR 3 5A 195 
Braby, Frederick, & Co., L. 16,450 10 Ye} 94 94 9 Aug96 3*Feb.97| 9 Aug97, 3 Feb.9& } 41 757 
Do7 % preference shnsten 2,500, 10) RR wR : 11 7 Aug96, 7 Feb.97) 7 Aug9i 7 Feb.9 
buryand Company,Lim | 40 | 44) 44) 44 ; 4; 74Feb.92 5 Aug92, 5 Feb.93, nil since. Dr. 6,281 
Bradbury Greatorex & Co, L 3) «(301 144 14 «13 4 132 8 July96 8 Jan.97 8 July97 8 Jan.95 | 88.027 
Do 5°. cum. pref. . | 10 | 134) 133 134 133 3 38 134 5 July96) & Jan.97) 5 July97 5 Jan.98,; ~*~ 
Brewers Sagar, L., 5% pref | 30 | 10 | 104, 103 104 ? { 108 5 Sep.96 5 Mar97 5 Sep.97 5 Mar98 8,625 
Se a ese in 
Langkat Tob. heat” aie | | # # 3g) ail. 7 Nov.90 7 Jne.91 nil betwn. 7%Nov. 95 292 
British Tea Table Co. ............... | 139,090) | 3] 25 2 vs is 2te eee 
Do 54 % cum. pref. i lus le ooo «6 | LA Ate ome 19 es 5400 26. 97 5hApl. eo 
Brooke (Benj.& Co.), L. prf | 5a) og Sx ‘8 5% 5 July96 5 Jan 97 5 July? | 5 Jan. 95; 21,619 
Brooke, Bond & Co., L. 2)s 204 ly 19 15 Jne.9615 Dec.93 15 Jne.97,15*Deo.97 31,733 
urn Oil, Limited, ord.. N 8% 83 58 84 nil 5 in 95 74 in 96 49 in 97 } 10 901 
Do 6 % cum. pret. Poet | *%& 1ZUAus 1l4 6 Jne.96 § Dec.96 6 Jne.9i 6 Dec.97 r 
oS lags, L eens 34, 133 135 134 134 6*July96. 8 Feb.97 6*July9710 Feb.9s | ; 
133 13 13 6 134 13 | 5 July96 5 Jan.97 5 July97| 5 Jan.93,, 838 
100 110 |110 110 110 9110 108 4 Juiy96 4 Jan.97\ 4 Jaly97 4 Jan.96\) 
,1o0 41> 41 41° 41 9 43} 89 30 Aug?6 20 Feb 97 25 Aug 97 20 Dee 9; 
$3 17 | 17) 17) 17 9 17 154.30 aes 20 ee es pel 2) pees ; 262,250 
2b 18 | 184 18° 38 O 184 174 7 Aug96 7 Fe ug 97 c 
Been meoussaeer**] | | 20 | Teal ood, 194) 198 20: 1d aga eee lad Feb.97 15*Aug97120 Feb.98, 162,755 
nall (H) & Sons, L. sisi 6H 7 87 6310 Nov96 8*Apl.97 4 Nov97 6 Apl. 9 } 37 
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7h 4% 5gOct.96, 5Apl.97 5jOc>. 97} 55 Api gr j /&*65 
S184 1274 4yJuly96, 44Jan.97 44July 97) 44Jan.9s| 

tg «25 oon 5 Deo.96) 
3 4y 43 ous 5 Dec.96 5° May97 5 Dec. 97 a 
% 20 19 8jSep.9611 Mar.97 34*Sep. 97/11 Mary) 31,239 
O lf 1 | 8 July96 6 Jan.97 6 July97| 6 Jan.9% 1,500 
g é 712 Mar.¥5 3 Mar96 5 Apl 9 4 Apl.98s 66.968 
0107 103 5 July96 5 Jan.97 5 July97 5 Jan.98 F 
3. 48 3 | 64Mar.954/6 Apl.96) 5 Api.g7) &}Apl9s) 8,418 
0 124 12 6 July96 6 Feb.97 6 Aug97, 6 Margs 

539 
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¢ 10, 9 5 Feb95 3 Feb.96 5 Feb.97 6 Mar98 
61054102 4$July9d 44Jan.97 44Ju'y97 4$Jan.95, 
6, 184, 13} on 10 Mar 97 40} Det. 97/10’ Mar Qo ) 
6 tg «GR wi 5 Mar97 5 Oct. 9; 5 Margs)j 
015 | 8% . ete sn 10 Nov 97 
0 6) op» at ie din 5 Nov9; 
9 1094 105 a in de 44 Nov97 
9 live 1% 4 Nov94' 6 Dec 95 7 Nov 96) 5 Nov 97 7,537 
0 if ly 6 Nov94 6 Des.95 6 Nov 96, 6 Nev sii - 
§ £44 54 5 Jne.96 5 Dec.96 5 Jne 97 5 Dec.9;| ... 
v6, 64 7210 July96, 5*Jan.97, 11 July97 5°Jan 98 10,004 
3, 64% 6345 6 July96 6 Jan.97, 6 July97 6 Jan.9s... 
6 6; 6% 3 May94 4 Oct.94 5 Mayt6 4 On ult 7 899 
9 $4 94 6 May96 6 Oct.96 6 May97, 6 Oct.y; f°” 
ee Be w+ | ThAug97, 7 Feb... 
& ste re ded 5 Feb.% 
4). |e | Sh AUG 97| 5h Feb.95) 
34 $93 sie «. | 44duly97| 44 feb.98,—... 
6210 Apl.93 5 Aug.93 5 Apl.97, 7gSep.9; 1,637 
y 


33,63 
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i 7 i: 6 Nov 97, 6 Apl.98 
6% cum. pref. 84, 84 72 72 82 72 6 Nov95 6 Apl.9i 6 
BAyres Har. Wks. Trst. Crts 100 (100 94 Of 
e (Ed. & John), L is) 79 79 
ops, pref. 19) 78 73 7s 
Do 6 % irred. deb. stock 155 (155 155 155_ 
ton Hotels .......... esata lz, 14 13 1s 
5 % cum L| ty, 2 1 
ai perp. deb, stork £150,900 Stock 109 1054 10," — 1054 
W 23,000, 5 4) 54 
: Dos ¥ det oS. 6a. pref. £125,00( ' Stock 100 104 104 102 102 3 18 6105 102 4 036.97 4 Agi.92 — 
bell, Robert, & Sona,L..... .. | “"eo,000, 38 | 3: 24 2% 24 2 Sil O 2% 12 I /paFeb93 26 Fob. 94 ail eon yng Sara 5 and 
Cannock 21,258, 5| 4 ts 8 84 4 7 2 BF 9* Aug eb.97 ag97 39: 
ira Water fe Drain e,deb. Bn 100 [100 994 995 994 994 ¢ 2 % 100 99 6 July96 6 Jan.97 6 July? ‘—- = as 
Do 2nd issue, 5% -_ £350,000 100 100 92/92 90 90 641 4 me e 5 Oct.96 5 Apl.97! 5 Oct. 97 p la 
r-Kellacr Alkali. L........ 3¢0,000; 1)| 1 18) lb dis Je. ar, 0-10 Saased aaa 
pases < "389. 5i 144 15 4 10 d 139 145 BY 3ep. 9613 Mar97\ 5*Sep.97 
at cathe ss | 26:80 10 2 15 1 : fn) 0 % 45 for 92-85 for 94-55 for 95-6 Des. 6 20,800 
Cetalinas Whses & Male. 5 % Debs. £979,500 100 100 62/62 572 59 | 4 13 3 63 S18 25) Dea S625) Mere On.et 8 Max06 
Causton (Sir J. & Sons). cum. pref 1200 «10 «10. 18h 13% 13R Gh ; 14 3 134 133 3/04 00006 5 Apl.9i Pp! 
i eer ee re re eeeennanennnneenttaetnimea eee 


(f) Subject to Founders’ Shares. § Ieclading arrears. | And bonus of Nobel-Dynamite Trust Shares. 
2 OO ——— = 


9100 9t | 6 Oct.96 6 Apl.97 6 Oct.97 6A pl.9s 
9 7h 74 10 Jne.96 S*Dec. 96 8 Jac 97 $*Dec.97 
0 7% 74 6 Jne.96 6 Dec.96 6 Jae.9i 6 Dec.97 
6155 155 | 6 "7 6 Oct.96 6 Ap!.97 6 Oct.97, 

5 Gime VW : 10 Jaly97 10 Jan.95)) ‘ 
OO We 1 eee ie 5 Jaly97 5 Jan.95) 1,5°6 
16 9107 103 jad aie 4 Jaly9; 4 Jan.96 ) 

11 U 5H) 52 sed in 5 Oct.9; 5 Apl.9s, 
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(A) Subject to Pounders’ Shares. | Calculated at 6 per cent, — 








CaprTat. Mowru. divs. yld.| 1898, Drvivenps. 
} ee a ce | ee: 
NAME. | No. of || Share 3 i @ (sthatest| sg. Last Four. 
‘Shares or| or | 3 7 Price 5 Rate Annum, includi Renee 
Amt of Stk! Stock | | | af § come a a a, n€ Bonus, Binoaafh 
ER O08.—Con, | £s4 — ¢ 
eed PoE ct of B.A 61debs, £252,300 100 |100 | 81 | 81 | 783,79 | 4 1 3 81/70 | 4 May96 4 Nov96, 4 May97| 4 Nov. 97 Ipewter 
Chicago & N.W. Granars., 8% pref | 12,000, 10/10; 3; 3) 3| 3\t0 0 6 3° 2% 8 Nov 93! 8 Nov 94:nil betwn |6/ Dec.97) 1 Do 73 
Chicago Pkg. & Pro., Lim..........-- 14900 10/10) 6) 6] 6| 6) mil. | 6) 6 \nil Nov95| 4 May96| 8*Nov96 nil May97) I Des. 
| Do 8 % Cum. Pref.......ss.esee00 00 | 20,00, 10 | 10 | 104) 104} 105] 10, 7 12° 6 10%) 9 | 8 May96| 8*Nov96| 8 May97| sNer gy | 930 mre? 
City of London Real Prop.L......... 20,00¢' 25 12 | 19 | 193) 19} 19} 4 8 6 19f 19 | 8 Jne. 96) 6*Dec.96! 8 Ine. 97! 8* Dec. 97 103,690 | Fox, Sa 
Dene Wakcec tele de 40,000| 124! 74 134) 13:) 134) 134) 4 9 0 14 | 12%) 8 Ine. 96| 6*Dec.96'10 Ine. 97 6*Dec.97\ 108843 | Fraser : 
Do 3} % deb. stock..........0+00++ _ £250,000) Stock |100 108¢|108) 1064/1063; 3 10 6110 1004 3ZOct.96' 3¥Apl.97| 37Oct.97. 3gApl.98 | Furness 
Do 34 % deb. stock .......00..0+ £80,000) ,, /L00 | 106:/1064)1054/1054) $ 6 5,1063/1055) 340ct.96| 3hApl.97| 340ct.97 3hApl.93, | Garteid 
BPD Oe COIN, 5 on cnsiscaovenoes: £100,000, ,, {100 ean eter 219 901k 1004 8 Oct.98| 3 Apl.97| 3 Oct.97 3 Aplos — 
City of Santos{mp.(L.), pref... .....- 10,00 | 10 | 10 a) 84) 84) 5 17 $| €4 748)5/ Nov. 95) 5/May96 10/ July97’ 4/Nov97, 4550 | Gilroy, 
City Offices, Limited ...........+-+++5 17,00: 40 | 12 1°s| 74) 64) 73) 8 O c\ 134) 13 |5/6 Oct.96/5/6 Mar97 6/ Oct. 97) 6) Apl.93 1 Do's 
Do 34 % deb. stock .........+++++- £77,500) Stock 100 | L085 | 1084) 1034 1v8e| 3 5 3/1105 11084) 3¢July96) 3}Jan.97| 34July97) 34Jan.98 } 242 | 
Clay,H. & Bock & Co., L., Ord... 16,00) 10) 10) 5) Gi 5 | 54 mil. 84 44, 8 Apl.9510 Apl.96,10 Apl.97 nil. Apl.98 ) | Glenboi 
Do § ¥ Cum. Pref. .........s00008+ 17,00; 10 | 10 | 10) 108) 9% 10} 8 0 O} 113) 94) 8 Oct.96) S$ Apl.97| 8 Oct.97) 8 Apl.98\ | 74,654 } Goldsbr 
Do debentures  .......ccs0e00 eeeee £155,00' 100 |100 |102;/104 |101 \1033) 5 29 3109 /101 | § July96| 6 Jan.97| 6 July97| 6 Jan.98 | ; }. deb 
\| Clifton Suspension Bridge..........-. 3.2%! 10 | 10 | 10;) 108) 108) 102) 4 9 6| 114/ 108) 3 Feb.95) 44Feb.96) 49Feb.97' 49 Feb.98 || Gordon 
| Ciydeb'nk Eng.& Shpbldg.5%db.sk | £124,500 Stock |100 |1023|102;|102i|1023| 5 9 0/1023 1023) 5 May98| 5 Nov96| 5 May97| 5 Novs7| Do 5: 
Coats, J. & P., Limited............ 300,000, 10 | 10 | 60 | 604) 523) 58 | 3 9 | G3A| 52:| S*Apl.96|32 Nov.96|20 May 97'20 Nov.9; } Do 4 
Do preference..........ccseseeeeeeees 250,000: 10 | 10 | 18 | 18% 174, 174) 3 8 6 18% 174) 6 Apl.96| 6 Nov.96) 6 May9i 6 Nov.97 | go1n | Do 4' 
| Do debenture ...........cceceeesseee £2,000,00( Stock |100 |LL1//113 [LLls 1124| 4 1 i137 110 | 44 July96) 44Jan.97| 45July97| 44Jan.98 | | Do 3; 
1} Colonial Consignmt. ( Pref........-- 15,00; 5] 5 | 43) 43) 48, 45) 6 6 3| 435, 44 6 Avg.96) 6 Feb.97| 6 Aug97! 6 Feb.9s| | Goaldin 
& Distributing L. | Deb.......... £100,000, 100 | 100 | 96, 97 95 | 963) 4 14 9 28s 95 | 4p July96) 4$Jan.97| 44July97| 44Jan938, Do 54 
| Colorado Nitrate, Limited......... 32,001 | 6| 5 | t nil, i t 4/Nov.94| 4/ May95/2/6 Nov95 nil Nov. 96, 10,781 Do 44 
Com. Gén. des Asph. de France... 16,00H 6 | 6 | 64) 64) 64 65) 3 13 6 63) 64) 62 May96.63*Nov 96\85 May97\63*Nov.97, 12,498 | Grapple 
\| Cook, Thos. & Son, Egypt, debs... £20,000 100 |100 {1104113 |1104)1125) 4 22 (113 109 | 5 May96) 5 Nov96| 5 May97' & Novg7 ieee 
(| Cork Co., L., 6 % pref. ...... 000+. 30,000! 5| 5| 24) 23 2; 2 nil. | a 2 os 6 Feb.95| 6 Dec.95) nil Dri 14957 Hl Greenw 
Cory (Wm.) & Son 5 % cum. pref 112,340! 5| 5 6) 6% 541 6i\4 8 3} 6%) 5) & 5 Jne.97| 5 Nov.97| 5 Ap’.98) - || Hammo 
\ Do 4 ¥ red. deb. stk............. ' £809,000 Stock | 100 |109 (109 063/108 3 16 01093 1063) i oe 4 Oct. 97) 4 Apl.93) | Do 8 
| Orisp and Co., Lim, (f) .........++ 60,00: 1) 2) 28) 148) 18) 18) 6 5 4 148) 18) 7 Oot.9€\15 Apl.97| 7*Oct. 97 15Apl. 95) } Do in 
1 Do 54 % cum. pref, .....0..0.+- 60,0% 1) 1) la) Ja) Tel 1,4 8 O}1R JR! a 5iJan.97 54July97| 54Jan.98) | Harms: 
|| Crompton & Co., Lim , 7% cm pref 28,18 8) 5) 2) Bay 2) Bi) mil. | 2h) Me) | 7 Sam.93) 5 Aug93)3 psAg.o4) 3,378 | Harriso 
\| Crosfield, J., and Sons, deb........ £150,000 Stock \100 (117 (119 117 (184, $ 12 9 119 (115 ie 44Dec 96) 44Jne.97) 4} Dec 97) Harrod 
\) Crossley, J., & Sons, Lim. ........... 118,797, 5 | 5 | 81} 81) 8 | 8 \ 4 7 6 9) 8 | 5*Aug96)15 Feb.97) 5*Aug97) 9 Feb ge) | 254544 } Do 5. 
\ Do 5% cum. pref. see eeeenseeeeeees 118,797 5 | 5 | 6; ) 6s) 6) 64 317 90 67 6) 5 Aug9é 5 Feb.97 5*Aug97) 5 Feb 98| -_ 
| Crossley Bros., .% cum, pref. ...... 27,82, 10) 10 13 P| LB ep) (235 1218 | 317 OU 1831233 —- a mt 5 Aug). 
‘| Crystal Palace A.........s00esserees: £200,535) Stock | 100 8s) 84 6 | 64) mi, | 10, 6 4 a aol a Do 4i 
[1 BO Dicscshlivad apthayitionintansinsth £80214 | ,, |t00| 13) 25) 19) 19) mi | 2 dO |. BE sos Henry 
{ Do 6% First (1887) deb. stock ... £105,072) j, |L00 |1174/174)117 1174) 8 3 0,11741154 6 July96) 6 Jan.97| 6 July97| 6 Jan.95) } 3,090 || B}} Dos 
|| Do6%Second (1887) yy ++... £163,500 ,, |100 | 434) 47:| 424, 474, mil. | 594) 39 . | 5fApl.92\1%Mar.95 nil | Do4 
|| Do6% Third (1887) 4, -s++--. £164,00 ,, 100 | 174) 25 | 174) 924) mi 250 1 |. il ae Hepwo 
11 Do 3% Firet (1895) ,, «.-...... £1tS,432; ., jt £44) 944) §5 | 92s| $ 5 $ 95% 85 3 July96, 3 Jan.97) 3 Jaly 97) 3 Jan.98| ... H. Her 
|| Cycle Components Mfg., Lim. .... 175,000) 9-1 | 2) 14) Le) 14) 33) 6 0 0 2% 1420 Oct.96\(for year)\L5* Apl.97) 25 Oct.97| 187,819 Do 6: 
|| Dalgety and Co, Limited........... 154,000, 20 | 5 | 54) 5: 58 54/7 5 & 5x 5 8 May96| 8 Nov96| 8 May97) 8 Nov.97 ‘|| ether 
|| Do 44% debenture stock........... £620,000 Stock |100 123 1234/1224 193 | 3 1 0124 120 | 44July96) 44Jan.97| d4July97) 44.Jan.98) | 146868 | Do ct 
\| Do 4% irred. deb. stock ............. £1,643,210 160 {00 (115 (1154)1189 115 |) 3 772 1155 112 | 4 May96, 4 Nov96, 4 May97' 4 Nov97 | Do d 
|| Dalmeny Oil, ordinary ..........+.... 6,401; 8h} 7 | 74) 3H 7h 78)615 §| 78 TB. Aes 74¥en.96| | for | Hildes! 
| Do pref. ......++ nkcidtdabtekidokeion 2,70 7| 7; 68 Gal 66 6:5 1 9 73 6 ae | ww» | 5 Jan9-f year | ws } Hill, R 
Davidson, C., and Sons, Lim. .. 77,377 i 1} ive) Dh tds) 18,6 73 8 Je) Iye 5 Apl.96 10 Oct.96) 5*Ap!.97|10 Oct.97| 30,759 Do 5 
1} Davy Brotners, Lim. ..............+++ 3,00 35 25 139, 14) leg 14 nil. | 148 152 nil July92) 5 July94\ 4 July95 ail July96,Dr 1,834 | Holbor 
‘| De Keyser’s Royal Hotel............ 6,700; 10) 10| 14 14) 14) hg 72 9 14) 12 | atten ae 6*July 9: 7 Jan.93\\ Do | 
1] Do 5 % cum. prel..........cc0.s000 8,000; 10 | 10 | 11g 12) 118 12) s 3 SF 128 DB) e ; 5 July 97) 5 Jan.9) 10,972 dy 
! Do 4 %, deb. stock, red............. £100,000 Stock 100 (110 |1109'110 410 3 724 0 1104 108.) cha a 4 July9i 4 Jan.9&|) fees 
| Denny (H. & Sons), Lim., 6% Pf 13,334, U0 | 10 | 144 14} 144 14g g 2 9 15 | 14), 6 July96) 6 Jan.97| 6 Julyo7 6 Jan 98 | Hood 
|) Devas, Routledge, & vo. Lim..... 20,00 7| 7). 89) Se Sa 835 O OF 8% 8a) S*July9| 74Jan.97) 5*July9: 74Jan.98, 20, lx « 
1] Dickinson (John) & Co, Lim. pf..) £200,000 Stock |10) 123 [125 123 193 | 4 2 § 125 123 | 5 Aug 9) 5 Feb 97 5 Aug 97 5 Feb.98;_ ... — 
|| Dominion Cotton Mills, red. debs. £308,200 100 102 | 97 97 97 97 4 /4 3 G7H 92 | 44July96) 4pJan.97) 44July97) 44Jan.98 Sail | 
|| Dorman, Long, & Co., Lim. ...... 70,001 5) 5\ 4h 4g 4% 43,618 3 4% 42 nit Dec 94/ail Deo9| 4%Dec.96) 6 Dec.S7 12870 a 
Dublin (South) City Market........ 20,00 10 | 10, 48) 43) 43) 48 $10 3) 43 44 1 6 Aug96) 1.6 Feb.97/1/6 Sap.97|1/9 Mar9s . co 
th © EE Ch? PE si idavedscvecs vestsevss 16,500 3; 3, 5 54 5; 538 1 9 Gy 5 20 Jne.96 134*Jn.97 20 Jne. 97:34°Jan.98 I rot 
|| Eastman’s, Limited ...............++ 62,632, 10} 10 | 23, 2g) 24; 28) nil | Bie) 24) aco”. ae Sep. 90/10 Mar9! eel ao 
Do 8 % cum. pref. ............00 50,017 10 | 10 | We} 10}3, 10 10) 8 oO O IL 10 112 July96)12 Jan. 97) 4 July97l2 . + | | 
Edison and Swan United Electric) { 89,26! 5| 3{ 26 27) 28 2% 6 12 O 2 2) 5 Aug9| 5 Feb.97) 6 Aug9 5 see “ ey 
i] Light, Lim., A sbare3........ | 17,189 5({ 5, 44 4 48 495 15 Y 5 48 5 Aug96, 5 Feb.97| 5pAug si 5 Fe og om” | Dod: 
'| Ekman Pulp & Paper, red. debs £130,000 10) 100 £6 96 £6 96) 4175 3 96 95 | iS 4gJan.97) 43July9? ‘en on | : 
|| Etectric Construction, Lim. ......... 110,000 2 | 2| 28 23) 2% We 7 3 2 2%! 5 Sep.9€| 5 Mard7| 6 July9: 6 Jals97 } 16,499 a 
Do 7 % cum. pref, ............000+4: 16,3432) 2) 34) 34) Hh 84) 4 6 5) 38 3817 % Sep") 7 as se Julyis 25 Feb.98 80,016 |Iiall Bomb 
Eley Brothers, Limited..... ... ois 25,000 10 | 10 38 33) 364 38 | 412 6 " 365\10*July9t |25 Feb.97)10 eels ot ae | Do 3 
|| Elmore’s Pat. Copper Depg. Lim 91,195 ! | 1; & © & Ql | 8) as 10,/p.8. Apl.90|10/July90) mil since. | " Honte 
Elmore’s Wire Manuf.,L.(f).........! 67,274 2; 2 | % gf wh | 8 one ” oe, ee | Imp. k 
Elyeée Palace Hotel ................. 200.000, 2/f/| 4 a ft dC. t ve, 5 Jon.98 wm | Impro\ 
WNT? Spee £120,000) 100 |... | 7) 97.) 95 | O7h) we | ee) tee) ne oes “97 7 Aph93, + | 
} Evans (Ben) & Co., Ltd. (f)......... 100,000 1 2 1) 1! 48 1/7 O O Lie 48) 7*3ep.96) 7 Apl.97) 7 Sep.97 5 Jen 98 “ 7. 
a gS Se ae Coes £75,00. Stock |100 107 1093107 108 414 01094 10! | § July96, 5 Jan.97 5 July9? 17 May98 India I 
Evans (D. H. &Co.), Lim (f)..... ... 120,000 «1 | 1 23 2% 2 2 5 728 6} 2B IB F*Oct. 96)(3 May97, 7*Oct. 91 : Moye } Lua we 
Do 6 % cum pref. ......sc000.c000- 80,00  1{| 1) 1s 1d) Lie 1%) 4 3 6 18 18) 6 Oct.96) 6 May97| 6 Oct. 97) & VOYa 7 | totern 
Do deb. stock ..........s0cesceceesees £109,000 Stock 100 112 1123111 112 4 1 £113 110 | 44July96) 4jJam.97| 4pJuly97 4}5an-on : 
Peoninns US ; : > gl 54 | 2/ Jne.97 2/1 Dec.97 i's, 
|| Evening Newa, 5 % cum. pref....... 25,000) 5/)| 5 | 53 68) 5k 53°83 16 6 Se Sh) .. i Poe eta; ApL.98 j 
|| Evered & Co., Lim. ........seserseees 975° 10 | 7/13 | 13) 124 125 6 12 0) 139 124/74*Sep.96 124 Apl 97,74" Soporte 98 | 87,283 |B} Joho F 
} Do fully paid .......000,., ssess-., 10°248' 10 10 19 19, 184 185, 5 8 0. 20-| 189 74*Sep. 96/124 Apl.97|74*Se =| 6 sane Do € 
| Fairbairn Pastoralof Aust ,red.dbs) £350,000 109 |L00 102 (1024102 102 ) 3 79 ¢|102% 1014, ee 4 Jan.97) 4 Ju 756 5 Jne.97 . | 
| Field (5. ©. & 3.), La sececessoeesees. 8000 10/10 10 10,10 10/5 0 6 108 10| nil | OpJne.95, 5 Jne.ds % dee, = 
Do 7 cum, pref. ......:00...000000 8000 10/10 14) 144 14 144, 4 16 ©) 14} U4 | 6 dne.94)L1}Jne.95 7 dne-t” | Seog 9305 | TE  Rallne 
Fordham, W. B., & Sons, Lim. .. | 70,000 1) 1) 2) 2) 2) 2)5 O OG 2 18)74*Aug96)12gMar 97/75 ae 7| 5 Jan.98.) 69675 || Do. 
Fore Street Warehouse, Lim. ... 30,000 16/11) 9% $8 9 93/6 0 6 10! 9 | 5 July96) 5 Jan.97) 5 ay 4 jon} § |}, Do ¢ 
| Do 4 % reg. debs. ..,.. esses see | £120,000 100 |100 1033 1034 1034 1084) ¥ 28 0 1044 1024) 4 July9O| ¢ Jan.o7  é1Ser 97 8 Mar.93} 3.939 || fey Melly’ 
Foster (M. E) and Sons, Lim. ...' 20,000 10 4 6/6%, 6; 6/5 O Oo BF SR xil 64Mai97) Cte oil 5 Mar.98 } Do4 
es teal Sictinoccdasclchorice & inst [6.000 10/10 11d, 143, yg 9 9 NE wud 5 Sep.96 5 Mar97 5 Oth | 9/Jan.98 21,080 ‘ 
Foster, Porter, and Co. Lim... 20,000 15 | 10h 16 | 16 | 153 15, 5 3 3 178 158, 7/Suly96| 9/ Jan.97\ T/dulye- Fy a gg Kinloc 
Fowler Bros; Ls (/)seseseseness 20,000 10| 7) 4% 42 4g 43:7 7 tht its ioe etl a Tne 97, 7 Jane | 2367 Dot 
Do 7% cum. pref... .....6.s00.. 30,000 10/10 10,410;4!10 10; 7 0 010% 918| 7 Jue. | | ova. I 
, Do 5% a. rel aie aiehenie | £132,000 109 1100 103 1034/1024 1034) 4 19 € 1034102 | 5 May96) 5 Nov96| 5 May97/_5 Nov#l) __- —_— 
i = 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE rs.| PRICESOF 
CAPITAL. Monra. tv. yd. 1898. | Devisenes 
nD | : 
NAME. No. of | Share; _; 2 —_—_ 
“ Sharesor| or | ‘= | z 3 boo 3 ; Last Four. ‘Reserv.& 
| Amt of Stl\Stock.) & 213 | \Percent| 2 |, 8 [hee % Per Anqum including Bonus, Bince at 
z | OTHER 00S.—Con. —— — 28 | Als pee Lal a * Interim, LrgeaDity, 
| Fowler (Geo.) Son & Co. Lim....... 12, 10} 7] 19 18) 18 ap wih | dal oe mm 
TTT, DEALS oa s.ccceeeceoesssenee "| 12}900| 10 | 10| of! 64 64] Gal mil | ecloe ae Jue, 00'S Jue. 04) ibiatner [y Gi aik 
} DoS % deb., 1901 ............... -| £100,000; 100 100 | 98 98 | 98 98 6 14 6 o8'| 94] : <a 7 Jne.94 7 July95) nil since |f 22 
30 1 Fowler, Jno. & Co.(Lesde),red. db.| £200, 100 |100 |1034/103} 1034 1034, $ 73 $1034 1003 Bede $4 or ¢ ale) oa a ies 
90 fem, Somat, 000, Lie soseveee geet 1B | 89 178 jtrayI78 1784 5 AL $1794 1754 125 for 94/124 for 95.124 tor 125 for 97| 60,008 
| Fraser and Ubaimers, Lim.......... | a | i v, | : ’ 
43 I pevvecs &:Co.,Lim. 54%oum.pref| 100,00 t} alga i ips : . 2s a oe v0 Ook Stinlt Sooners Jne.97' 64,550 
IGartside & Go., of Manch., deb.| £300,000| Stock |100 111 113 UL 112) 4 2 SiLI3 109° 44July96 sisnan ee a 1,564 
General Hydvaulic Power, Lim...) £500, »» {LOO |275 |280 264 \270 | 2 79 $\308 253 | 5 "Sep. 94) stuns 5 os Hy eres Si: 
= Jor, Sonn & Co. Lim @Y pref...| 125,000 ‘io | 10/43) 4j° 43) 43/22 6 3 4% 44, 6 Nov.98)ail betwn. 6% Julyo0| 6 July®))) rere 
Do 5 % debentures.......c...+.0... £100,000; 100 |100| 99 99 99 99' 5 # 6 99 99) 5 May96 5 Nov.96 5 M be 5N mf 27,652 
42 IK w Royal Exchange........... 1,177, 60' 46 |Llo (110 |L10 jL10 | 8 27 SiLLl4 110 55] Aug94 |30/Feb.97 55/ Aue 97190] Feb.oe! 
. = we Rg pte thy - 473950 an ~ aa al 114, 7 18 612 93 | 3 Nov.94) 5 Nov9s ThNov 96 ‘0 Nov" “O08 
4 rough, ’ 0. . ’ ’ i 2) 7345 10 3 T4¥ 71 | “ 
ah. cae acted (O ate (00) 14 | 14) 14 el nil. | 19 14 aa [Stamey 4 Seige @oeaee 
Gordon Hotels, Limited.............. , 10 | 10 | 20 | 20) 19 | 19515 2 6) 21g 19 12 *Fab.97 12 Ane?! &* Feb as 
Do 54% cum. preference..........| _ 85,000| 10 | 10 | 1441448 144| 144) $ 15. 9) 15'| 144 84 Ang96| S4Feh-97) SpAunor B4Feb.| 
Do 44% deb. stock .............. £800,000| Stock |100 [1374 137 1374 1374 $ 3 3/1334 126 | 44July96) 44Jan.97 4hJuly9i 44Jan.9¢| [208808 
811 Do 4% deb, stock .........c00000- £360,000! ,, {100 1224 1234 1213/1224) $ 6 0)1254/121 | 4 July96| 4 Jan.97) 4 July97 4 Jan.9s! 
Do 31% deb, stood inners.» | 14000, |100 |109 109 107 107 Ye! SOD OT |i eae we) | 8BReb, 9! 
, Goulding, W.& H. M., Lim.......... ’ | Tp 74 74) TH 413 3 7%) 78 8 July96\ 8 Jan.97 7 Jul ‘oe 
| Do 54 % cum. pref.......s008 o.- 20, 5} 5| 64 OW of eid $19 $ 7; Hy 5} July96 54 Jan.91 bysulyay 5 Ne 9e! 
781 Do 44 % debentures ............. ‘> 20,000 5 / 5) 6s| 64 6, 6), 3 9 3 6h 6 | 4gJuly | 4bJan.97 44Ju'y97 tyan.95 
493 Grappler Pneumatic .................. 75,000; 1} 1 | te) oO tC. 4 8 ove " greens wel 
Greenwich Inlaid Linoleum, Lim. 160,000) 1| 1 rod! act A oe RG BS OR Bil otal 
4957 Greenwood & Batley, 7% pref. ... 9,600, 19/10) 10/10 10) 10}7 0 0 10 | 10 | 7 July93 nil betwn/2l uly97/ 
Hammond (The G.H. o.), Lim.) 47 | 10 | 10 ) ya} a] mit |g 2 ee Oretate | 
% preference.......:..s0000++. 47,000 10 2k} 2 | Oh) wi, | 3) 2) £34)in scrip N ov. g.95 17 
: oS iecous MID gx udsthPverceakes £164,500/Stock|100 | 45 | 45 45 | 45 | mil. |52))45{/ " rer z nef " 7 oo —_— 
. Harmsworth Bros.,cum. pref. ...| 600,000 1| 1} 14 1s) Why) 4 4 8] le Ub pas Hd ... | 5 May97| 6 Nov97)_... 
373 Harrison, Barber, & Co., Lim. ... 26,000, 5 | 5) 44) 44 4) 44/415 Oo 48) 4) 2 Feb.95| 4 Feb.96 4 May9i| 4 Feb.9t! 8,677 
7 | Harrod’s Stores, Limited (f)......... 240,000: 1] 1] 44 48 44 4 4 9 9| 5k 44 10°Ju'y96 10 Feb.97/10*Ang.97 30 Feb.9s! 
4544 1 Do5% cum pref, ..........00000++- 28,000, 5| 5| 73 78 73) 74)8 6 4 78 7 | 5 Sep.96 5 Mar97\ 5 Sep.97) 5 Margsi| s517%0 
Henley’s (W. T.)Tigrph | Ord. 12, 10 | 10 | 23'| 23 | 214/22) 5 9 0) 238) 204 6*Scp. 96/14 Mar07 6*Sep.97/13 Margs! 
. orks., Lim......... bax pref. 3, 10} 10| 19 | 19 19 | 19 | $ 28 9} 19} 154) 7 Scp.96| 7 Mar97\ 7 Ssp 97| 7 Mar98! 
Do 44 % red. deb. stock............ £50,000) Stock 100 {1124/1123 112 1123) 4 2 6|4145/112 44Sep 96| 44Mar97\ 44Sep.97! 4qMar 95! 
Henry (A. & S. & Co.), Lim.......... 60, 10 | 10 | 124 12, it 124, 4 13 6| 123) 12} 8 Aug96) 8 Feb.97| 6 Aug9i 6 Feb.9s. 
3,090 Do 5 % cum. preference ............ 10,000/ 10 | 10 | 13g; 134 139) 134) 3 24 4) 134) 13), 5 Jne.96| 5 Dec.96 5 Jne.97| 5 Dec.97/|} 182,623 
Do 44 % Sietdieen o... £400,000; 50} 50 | 53 | 53 53 53 | 4 O | 53 | 524, 4tJne.9 | 4¢Dec.96) 4¢)ne.97| 44Dec.97! 
worth (J. & Son), L., pf.......... 10,000) 10] 10; 11/11, 11 | 11 | 5 9 O 11d) 11 | 6 Sep.96| 6 Mar97 6 Sep.97| 6 Mar.98} 9,592 
™ H. Herrmann, Le ........00se000000 79,700) 1) 1) & & FF Fw oe wef get Oe 
7,819 Do 6%, non-cum. pref. ............ 79,7 SCs Re BEe ae 1 | ak we | oo OO ee 
Hetherington (Jno.) and So 20, 10} 10| 51 6h) Ste} 64) mil. 63, 54, 5 Jan.96| $ Aug.96! 5*Jan9j| nil. ai 
46868 SD MUGE MEE sedvi consseseeece voor 10, 10 | 10| &s| 88 84 8% mil. | 9%) 83 6 Jan.96| 6 Aug.93\ 6 Jan97| __ nil. s 
Do deb. stook, 1910 .......+....+. £200,000! Stock |100 | 984) 984 ©84) 9x4 4 12 3/109 | 95 | 4gJuly96) 44Jan.97) 44July97| 44Jan.93) 
ial Hildeshcimer, S. and Co., L.......... 16,000 3/ 3] Jy 18 1g) 1a) 8 22 6) 18) 1 | 5 Mar94) 5 Mar 95, nil | 5 Apl.g7| 1,239 
2 BAR. 00M Bu. beciccheits to ccderess |? OB a] a] de Mb diel ew. Pa) aS IS a ua 
30,759 Do 5%, cum. pref. ........ssesseeee 19,000, 5| 5| 5k St Sey) 54)... Si Se). sa or a es 
1,834 Holborn and Frascati, L............. 150,000 1} 1] 2) 2/248) 13) 826 9) 24) 1% 8 Sep.96) b*Mar97| 8 Sep.97) 6*Mar9s| 
Do 5% cum. preferenoe......... 15,006} 10 | 10| 113) 119 119) 119) 4 5 0} L2H 4) 5 Sep.96| 5 Mar97 5 Sep.97| 5 Mard>| 
10,972 Do 4%, perp. deb. stock........ 295,000) Stock |100 |113 113 113 113 | 8 7¢ GLl4 112 4 July9s 4 Jan.v7| 4 Jaly97| 4 Jan.9s|__.. 
Home & Col. Stores 6% cum pref, 100,00) 5| 5| 78 74 Tis) 7%) 4 4 3) 714) 7 | 6 Apl.97| 6 July97) 6 Oct.97) 6 Jan.98| 118,150 
“a Hood & Moore’s Stores cum. pref. 75,000 1; 1 3h 8) 8} l2 OO f eee 6 Aug.96| 6 Feb 9°| 6 Aug.9:| 
20,935 Hook (C. Townsend, & Co.),L 8,000; 10)10| 6| 6; 6| 6,45 0 O 6 | 4 10 Mar93) 5*Sep.9%\nil betwn| 6/ Api.98) 
a 30,000; 10) 8| 34 3% 3| 3| ... | 34) 25) Dec. 94)t/ Dec. 9 |ail Doo.96)7/2Mar.07 
- £100,000! 100 |100| 90/90/99 | 90} ... | 90) 90 | 6 Mar.96 6 Jne.95) nil ‘SseMar.97 } 26,825 
3,722 45,000: 10) 10) 1) 1 ae 2 mil. | 1 | 4,10*Aug8*{10 Feb. 89 7 for 89) nil since | 
12,870 35,000 10/10; 4| 4% 3% 4| me, | 43 3% 7 AugQ\l0/Mar92 nil. | 7/ Apl96 } 16,518 
2,559 £125,400| 100 100 | 954) 965 954 964) 5 5 3) 974) 954 5 July9| 5 Jan.97| 5 July97| 5 Jan.98) 
"000K; 5| 5| 4| 48 8% 4)7 720 6] 43) 3  ... | 6 Ovt.96) 6 Api.97| 6 Oct. 97! 
£400,000) Stock |100 |1074 1075,1034 1034) $ 17 6)1074)1034 4 Sep.9€| 4 Mar.9:) 4 Sep.97| 4 Mardt 
on 50,000} 10| 10| 40 | 40 35 | 38) 3 S$ 3 49 | 354 8 July% 8 Jan.97''6 July9?) 8*Jan.95) 
1” 25,000, 10|10| 16 | 16 | 15%, 16 | $ 15 0} 164) 15g 6 July9r| 6 Jan.97| 6 July97| 6 Jan 8) + 203235 
os £250,000! Stock {100 |107 109 107 108 | 3s 8 3/109 106 4 Jaly9 | 4 Jan.97| 4 July97\ 4 Jan.98 
16,499 well & James, Lim. .. ......--+.. 18,513} 3i| 3) 3 & & #624 3) 1)  ¥ 5*Oct. 9)\ail Aprd ‘nil Oct. 9£| 1/May96) 
, owell (John & Co.), L. .......0++ 60,00, 5| 4| 9| 9| $8 84/5 2 9 91d) 8710 Aug.96/10 Feb.97/10 Aug97/!2}Feb.96) 70.697 
89,016 ||| Humber and Co., Limited...... .. 250,00; 1) 1| § & & gus Ou 8 % 5 Jne.9|20 Deo.9 | 5*J0e.97/(5 DeoS7, ... 
} Do 3% cum. pref. .......+... ...+. 200,000, 1| 1| 4d) 2 {8 18) 7 7 9 1h) 4) 6 Jned | 6 Deo.6) 6 Jae.97| 6 Dec.9:| 
“ r (J.) Wiltshire & Co., L ... 14.873) 5| 5| 7/ 7) 68 7) 5 24 3S} 7% 6s B*Aug GEL Mard 5 Aug97|t1 Mard:| 8,862 
" Russian Cotton Jute Factory 6000, 5| 5| 6| 6| &| 6|8 6 9 6) 5h 7 Mayd5|10 Apl.96 10 Apl.97)10 May 96) 33,203 
a | improved Wood Pavement, L. ... 8.224} 10| 10/15 | We 15 | 154 8 1 S| 16 | 15 j10 Feb.9f|10 Feb.9 10 Feb.97/124Feb.98| 15,413 
" |'mproved Industrial Dwellings, L| £500,000| Stock |100 | 130} 1324 1303/130,) $ 17 sie 1234, 5*Aug.9| 5 Feb.9:| 5 Aug97| 6 Feb.98) 193,275 
“ l_ Do deferred shares...............-+. 105,000, 1 | 1| 1g tf 18) 12) 4 O 6} 1%) Jb 5 Feb.9| 5 Feb.96) 5*Peb.9;) 5 Aug%| ... 
11,713 ||| Baia Rubber, Gutta Per- {Ord ... 50, 10 | 10 | 22°| 22 | 21 | 214) 4 28 0) 24 | 21 | S*July96/15 Feb.9" 5 July97/15 Feb.96) 472128 
: }, cha, & Telegph Wks | debs ...| £300; 100 {100 |104 |1044 102 104 | $ 77 3/107 |102 | 4 Sep.96) 4 Mar97, 4 Sep.9 | 4 Mar93) 
oe | tnternat'l Tea Co.’s Stores, Pref. 80 5} 5| 66 GR Gis) 65) 412 3 63) 64 pm 6 Mar.9i| 6 Soy.97| 6 Mar98' 
ws ays RRO Sa Gsochds docscsodioseese 150, 1] 2] 18 19 14s) 2B} | 28) bts)... 10) %,dMar97) 64Sep.07/ 9 Merde!) 19 596 
87,283 |} 54% cum. prf. (issued at £6) 60,000! 5| 5| €# 618 Gis 644 4 6 64) 6’, SpUct. 9%) 54 Mar97, 5pSep.97| 54 Mards 
| John ,Ostlere & Co., L......... 20. 10 | 7ai2%| leg i2ve 123 5 1 8) 124124 6 Oct. 96) 10 Apl.97) 6 Oct. 97/12 Maré, 58,690 
pe 1 DoS % Preference...........-...++- 12, 10 | 10 |15¢gt5ve 15 | 15 | 4 O Oldie) 144 6 Augd | 6 Feb.9"| 6 Aug97) $ Feb. 9) 
a \donee & Higeton GEE 130'000 1 | 1| 2, 2%) 24 244 9 6 20 2%) 7 Oct. Ott Apl 97 7 Oot. 97/12 ApL9s)) 9 19g 
ae Do 44 % Ist mort...............-+ £120,000)Stock |100 113 [113 113 113) 4 2 ALIS 112 we | 44Nov9r} 44M 197) 4jNov.97'; “’ 
9,305 9 5 | 5B | 14d 143) 144 14g) 4 7 9) 14d) 138 8° May9€)(2 Nov9 |10*May97!/15 Novari 5,56 
8,675 108, 5| 23 8| 8| 8} Bi 4 6 A 8 | 733 8*May%/'2 Nov | 10* May97 15 Nov97) 
or |B Do debs. ....... hastlekdlide thncas £250,000| 100 |100 |1053)106} 1034106 | 4 5 3106})1054, 4,Oct.96) 4pApl.97) 440ct. 97 AjMardo) .. 
, 9,089 's Directories cum. pref....... 15,334 10 | 10 | 12g) 13 | 128, 123 3 18 6 13) 12h... vee os ae 
4% deb. stock redeemable...| | £100,000 Stock |100 |106 107 106 106 | 3 16 0/107 LO4 ed 
91,050 . Coal Exploration ny 150. / l l }) +3} i} 6) wea % * oe - ose ess } eee 
maw hte . | Ss Sti |g 14 0) $8 8} 8 Sep.9f| 8 Mard 8 Sep. 97) § Mar9t 
| Chas., & Co., La... 16, 5| 5| 8) 84 St} 84) 4 74 0) S# 8 p | @ Sep. G7| 6 Mar9s| } 24087 
, 23,670 aig 10,000 68| 6) 7 WJ | Fs 6 9) 7%) 7 | 6 Sep.96| 6 Mar9i| 6 Sep. 9 | 
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DIvIDENDs. 
Last Four, R 
| Rate % per Annum, including Bonus, Rnce 


—_—_—_—_—_— Investor’ —_ — 


NAME. en sca 
waft, 


st Latest 
Shares or |< = E 
—— Amt of Stk 


{ 


OTHER CO8.—Qon. 
J.agunas Nitrate, Lim. . goonites 
pa Syndicate, Lim... 
La Copais, L. 6 % debe.........- ool 
Langdale’s Chem. Manure, L 
Lautaro Nitrate, L...,...... 
Lawes’ Ctemical Manure, wr 

Do7 % preference .........000-+0++ 
Lever Bros. L.,5% — pref..... 
Liberty & Co., 4 cum. pref.... 
Liebig’s Extract of Meat, L. 
Linoleum Manufacturin 
Linlithgow Oil, Limit 
Linotype pref. ‘ord, 

Do deferred ord. 

Liverpoo! Exchange 
Liverpool Nitrate, Limited 
Liverpool Warehousing, L........ 

Do 6 % cum. pref. 

Do 4% red, deb, stock 
Lockhart’ scum pref. ............... 
London & Tilbury Lightrg., L. .. 
Lon, Com’l. Sale Rooms, L 

Do 3% deb. stock Ot asad 
London Nitrate, Lim., Ord 

Do preference 
London Pavilion, Limited 
Lad. Prod. Clearing-House, L (f) 
London Stereoscopic, &c., L, 
Lovell and Christmas, L.......... . 

Do 6% cum. pref. .......0.+++ 000 

Do 4%, red. deb, 
Lyons (J ), & Co. 

Do 44% deb. etock 
Manch.bndg. Warehsng, L......... 
Manchester Coml. Bldgs, L... ..... 


Manchester Palace of Varieties... :) 
Machinery Trust ...........+... - | 
MacLelian,P.& W..6% min cum. pri} 
Do 5 % deb. stock, 1920 
McNamara&Co.L. 8% cm.pf 
Maison Virot 
Do 6% cum pref.. poesenetcosncocas 
Manbré Saccharine pref 
Mancheeter Royal Exchange 
Manganese Bronze & Brass, L. ...| 
- Marun, Hall, & Co., Limited 
Mason and Mason, L. 
Do 6 % cum. pref. ...........0-2000 
Maynards, L , ordinary 
Do 6 % cum. pref..........000... af 
Mazawattee Tea, L. .............0000+| 
Do 5 % cum. pref................ . 
McEwan, James & Co., Limited 
Do 6% debs. red, after 94 at il€ 
Mellin’s Food cum. pref 
Met. As. for Im. 
Dwel.Ind.Clas } 34 % deb. stock, 
Metropolitan Industrial Dwellings| 


Met. Prop., Lim., 5% 
Do 43 % deb. stock, 
Middle Class Dwellings d-bs...... 
Millac’s Karri & Jarrah Forests) 
Do 6 %, cum. pref 
Milners’ Safe, Lim. 
Mint (The) Birmingham, L. 
Moir, John, & Son, Lim. ........... 
Morgan Crucible, Lim. ........... 
Morris, B., and Sons, Lim 
Muntz’s Metal, Lim 
Do 5 &% pref. 
National, Sefe Deposit, Lim. 
Do 6 % cum. pref. 
Nelson Brothers, Lim. . 
Do 5% debs. 
Nettlefolds, Lim. 
Do5 % preference 
Neuchatel Asphalte, Lim.... 
NewDarvel Bay(Borneo}fob. Plo 
New Explosives, Limited......... 
New Lon. Borneo on L GO ) 
New Piemi-r Oycle ...... .... 
Do 6 % cum. pref 
Do 44% deb. red 
New Tamarugal Nitrate, Limited, 
Do 8% enm. prof 
Do 6%, ist Mort Gebs. ............ 
Newnes Geo.) 5 % cum. p-ef... .| 


cum. pref. 


Nobel Dynamite Trust. | imited 


a a 


160,000, 
220,000) 
£300,000 
21,943 
110,000 
25,193 
7,675 


10,000 


£100, *000| Stook | 100 
110,00 1} 1 
13.04 10| 9 
16,247, 10} 10 
£100,000| Stock! 100 
10,000 5| 5 
22,000 5 
26,000 
50,000 
18,004 
26,667 
20,006 5 
£100,009 | Stock 100 
165,000 1/1 
£110,000! Stock |100 
12,500, 40 
12,50(; 10 
12,50¢; 10 
12.50 | 20 
70,000} 1 
50,000) 5 
16,001} 10 
£150,000! Stock 
7,000 
70,00 
23,001 
29,000 
£297,000) S 
11,976| 
1,50} 1 
20,000 
16,00 
5},000 
50,400 
238 334) 
26,687 
25,000 
£150,000 
20,900 | 
£192,200) Stoc 
£60,000 
20,00) 
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133, 334| 
66,666 
14,000 
16,000 
10,000 
26 000 
31,007|, 
21,49 
14, ry 


10 | 
41 ,988| 10 
113,270, 1 
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£182 = 
500,000 
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24 
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12 125) 
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77 | 72) 
6 153 
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16 413 
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'7§% lan 95 vil sinee, | 
¥% Des.96 2% Dec97 
6 Dec.92\ nii s‘nee. 


Wy 
18 


a 34 4 8 Deol 6 Jne. .92| 
! ov ¢Nov.9, ‘nfl Nov.95 nil Noy. 

0 4%, af 10 July96.10 Jan.97 10 July97 6 Jan ‘ 
9 ry 54 6 Sep.94) 5 Sep 95| 5 Sep. $6 5 Sep. 97 
0| 13 | 1x4) 7 Sep.94, 7 Sep. 95) 7 Sep. 96) 7 Sep.97 
0 138 18 5 July96. 5 Jan.97 aoe 5 Jan.98 
0 153 444) 6 Aug96 6 Fe>.97| 6 Aug.97 6 Feb.9s 

0,77 | 72.25 Jne.96 10*Feb.97 30 Jne. °7 10° Feb.98 
9 244 iby 20 for ay 20 for 95} 15 for 96 Quarterly 

Ly i Sed 
3) 63;| 5} 6 Mar.976 Aug97 6 Feb.9s 
88) 74) 74 Mer.97) § Aug 97 '0 Feb.9s. 
23 27 is Apl.96 5*Oct.96| 5 Apl.97 5*Oct. $5 
| 6: 4930 Jne.9e 20 Dec. 96/20 Jne 97 10 Dee.97, 

34| 34 . _ 4*May96 
6) 84, ont 53May 96 54Dec.96. 54 Jue. A 54Dec.97' 
3107 1055, 4 Oct.+6, 4 Apl 97. 4 Oct 97 4 Apl.gs 
0) Ay! Lif] £40ct.¥6 5RApI.97) 54Oct.$7 54 apl9- 
él 6 | 54 5 July96 5 Jan.97| 5 Aug.9i 5 Jan.98) 
6) lt 174) €4Aug96 6}Mar,7| 6 Aug.9: 6 Mar3s: 
6104 103 | 3 Sep.96 3 Sep.t7 3 Mards 
Q | 1p a ‘nil frd¥-90 nil for 90-1 nil for9] -2) 
34, 34 8 Nov94 $ Nov.9| 8 Dec. 98 4 Dec 97) 
8 | té 6*Aug.$618 Feb.47 6*Aug.s716 Feb.98 
3%) 3g) 6*Jne.96 13 Feb97| 6*Aug %7 10 Feb.98) 
8 | 3 | Q$Apl.95' 4 Apl.96 4 Apl.97 4 Apl.gs! 
124, 24] 10*Jan $7 12 July97 .0*Jan.98, 
| 6 Jan.97 6 July$7' 6 Jan.98 
| 4 Jan 97 4 July9 4 Jan.98 
.» | § Jne.97 124Nov 9% 
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9 


ane: hor 
9; 2? 
$| 108 
5 103) 
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0) Fi 
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2 4gtuly97 43J4n.9$) 
2¢) 1/ Apl.966d Aay96)1/6 Mab, 97 9a *auggl| 
103) ThAng96 8 Feb.$7; 74Aug97 8 Mar9&! 
102) 74Aug96) 8 Feb.97| 7,;Aug97 8 Mar9s| 
i$ tae .96,2/3 Feb97 23 Aug97 2,6 Mar9 
ye 5 Dec.96) 5 July¥7 5 Dec. 91 
oes 20 Aug97 20 Mar3$! 
3 May96, 3 Apl.97 3 Apl 9S, 
5 Jan.97| 5 July97 5 Jan.9§| 
S| 93) 9 | 8 Aug96, 8 Feb. 97 5 ane 9 8 Jan.9$} 
14) 13) i ON a 6* Jan.96 
48) 43 CR ote | 6 Jan 98 

$} 1231148 [em 5 July97 


nil 
G!1014, Pt 5 July96. 


Ba 5 Jan.96| 
6/2474 2378 8 Mar91 8 Mar95| 8 Mar96 8 Mar$7| 
3) 15g) 15 |13/ Aug96;10/Feb.97 15/ Sep97 10* Feb. 9 
6 62 | 58 | 5 for 94 5 for 95, 5 for 9€ 5 for 97} 
§| 38 24 6 Aug96, 4 Feb.97| 6 Aug.97 4*Feb.9e. 
6 "5 | 6 Augy6 6 Feb.97| 6 ane 97 6 Fek.98) 


} 6 Aug 91 

| 8 Jan.97 i) 8 July9" 8 Jar98}) 4 

.. | 5 Jan.97) 5 July97 5 Jan.9d) | 
10 Apl.91 10 Oct.91| 6 Api.92 nil since | 
2, 6 July96. 6 Jan.97\ 6 July97 6 Jan. 98) 

6 Dac 96, 6 Jne.97 6 Dec97 

5 July96 44Dec.96) 43July97 44 Dec.97 

34J uly96 aman 3$J uly97 ie 


eee o~ } 
5 ve 


oh 
0} 63) 58 5 Apl.97| 5 Oct. 97, 5 Apl. 9¢\) 
6}104 | L089 4}Mar97| 4}Sep.97 d4Nar 9) 
€ | 224) 1204) iJon. 97, 4jJuly97 44Jan.98) 
37%| 3. eo 


0 Nov.97| 
13) Hy | 6 Nov.9i| 
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ay 6 Oct. 96 6 Apl.97| 6 Oct.97 6 Apl.98} 
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7 | 5*Sep. p-96)15 Mar. 97, 5*Sep.97 io Mar 98} | 
53) 5*Sep.%6 5 Mar.97 5*Sep.97 5 Mar9>|/ 
ny 4*May96 4 Nov 96 4 Mari 4*Nov8i|} 
6 May96| 6 Nov.96 6 Mar97 6 Tl 
| 34Feb. 94, 5*Aug 94, 5 Feb. = nil 
a 5 July96 5 ion 97| 5 July97 5 Jan.98 
45 20 July96 10*Jan.97 20 July97 10*Jan.98) 
| 143) § July96) 5 Jan.97 5 July97 5 Jan.98 
14 103 3°Oct 95) 7 Ine. v7 4*0ct.97 
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Last Four. 
< Rate % perAnnom. Including Bonus. 
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North Shore Mills, Li 
Oakbank Oil, Limited 

TOD ..cocctnasehaninet. sédeguepndiostocede 
Oskey (John) & Son, L, 

Do 6 % cum pref 
Paccha & Jazpampa Nitrte., Lim | 
Palace Hotel, Limited ...............| 

Do 54 % Cum. pref. .........00000. 

Do 4 % ded. St0ck ...ccc.ceceeeeeees 
Palmer and Co., saewes 
SII: hecamtequanchere 


eee ee REO R EEE ee ewes 


8} 4 Feb.91 3 Feb.95 nil Feb.96 2)Feb.97 
44 5 Nov9)) nil btwn | 
. 4 5 Nov9)]) nil btwn | 

9 31g 29 1O*Sep.96 15 Mar97\lo*sep.97 15 Mar9& 
6,152 15] 6 May96) 6 Nov 96, 6 May97, 6 Novi) 
i 7/6 May9i/5/ Aug.94/4/ May 95, nil since |Drl9,584 


oes i eee as eee 
53Sep.96 5)Mar97\ 5jSep.97 54 Mars 
4 +p. 96) 4 Mar97 | 4 Se 
1} & July92, 5*Nov92) 5 Ju 
6 Jan. 96, 6 July?6, 6 Jan.$7 
od 14d Mar97 Sd July97 12 Apl. 98 
. By 2. Mar.97, 6 July97; 6 Jan. 98 
273 10 Aug 610 Feb.97,10 Aug97 15 Feb.96) 
5 Aug96\ 5 Feb.97, 5 Aug$7 5 Feb.98 
34 5 MarQ2 ail betwn 2}Mar97 
4; 5 Mar.92'nil betwn, 5 Mar9i 
64 6 5 July96 5 Jan.97) 5*July97) 7pJan. 08, 

ot 6 Jan.97, 6 July97, 6 Jan. 95) 
12 Nov 96 $*Apl.97,12 Nov97, 8*Apl.88 
6 Nov96, 6 Apl.97 
5 July$6, 5 Jan.97) 


, 10 
£125,000; Stock |190 104 104 102 (102 | 3 28 


TTT TIeti ete rel 


Patent Nut and Bolt, Lim. ord.... 
Do 5 % preference 
Patent Shaft & Axletree, Lim. . 
Do 5 % preference ......... «+++ -| 
Pawsons and Leafs, Lim. ........ 
Pearks, Gunston, and Lee, pre 
Pears (A. and F.), L. 
Do 6 % cum. pref. .......00..ssereee 
Do 5 & deb, stock 
Pearron ( >. Arthur), pref......... .| 
Peebles, A. M., and Sons, Lim 
Do 5 % cum, pref.........0:6 s+ 
Do 44 % deb. stock red, 
Peek Bros. & Winch, L., pref. .. 
D2 34 { deb. stock ....... alanaiad 
Pegamoad, L. .......00...00+ essere severe 
Perry and Company, Lim 
. 5 % preference A 
B 


an 


£200,000! Stock 190 129 1293 128 129 


| 64 
£70,000) Stock 100 (134 1134 1135 1134) . 
5 


~ — Cam & Ce Ca We Co 


60.000) 64, i § Sh)uly96 f4Jan.9; 
£2°0,0)€| Stock |:¢9 1034 1034 1034 103 od a 


~ 
— 


ee 
Ter Fee 


5 Sep.67 5 Mar.95 ) 
5 Sep.97, 5 Mar.98. 
0 May9z 0 Nov92 
8 Dec. 96 8 Deo 97 
6 May97 6 Nov9; 
6 Sep.97 6 Mar98 
6*Sap.97 8 Ma. 98 
é eit 5 Sep.97 5 Mar93 
34 16 Sep. $6,17/6Mr.97|!5/ Sep.97 17/6 Mai 9> 
7 6 Oct.96 6 Apl. 97; 6 Oot.97 6 Apl.95) 
1194 5 July96 5 Jan.97| 5 July9, 5 Jan. 9+} 
1% 9*May96 6 Deo.9¢ 7 May97, 9 Dee.9: 
1, 5 Msy96 5 Nov9t, 5 May97 5 Nov.97, 
5, 5 Dec.95 5 Jne.96, 5 Deo.96 ail Jne,97) 
82 6 Dec.9 6 Jne.96, 6 Dec.9 nil Jne.97) 
oa 7*Nov.96,10 Mar#7 10 Deo 97! 


i 
Me 


2 
Pillsbury- Washburn 
Flour Mills, L.} 8 
Do 6% ébs. (U.S. alien 
Pim Brothers, Limited........ 
Plummer, Roddis and | ordin 
Tyres}, L. ......... | pref, 
Price’s Patent Candle, Lim. 
e Jones, L., 6% pref....--+..-+++| 
o 5% per. deb. stock 
Pullman (Kt. and J.), ord (f) 
Pampherston Oil, ‘*A” 
Do 6% cum. pref 
Raleigh Cycle, Ly .......e:eeeseseeeees 
Do 6 % cum. pref. 
Ramsbottom Paper Mill 
Do prel. ... . ......ceeserceecevereers 
Realisation & Deb.Corp.of Scotland 
Do 44 % red. deb. stuck......... 
Redfern, L., 6 % Cum. Pref....... . 
Rio de Janeiro City Imp., Lim. ... 
ntures rd. .........++ 


he 
Rio de Jan. Flour Mills, &c., Lim. 
R. Plate Fresh Meat, Lim. 
Do 10 % preference 
Rodgers (Jos.) and Sons 
Roberts (J. R.) Stores, Lim. ...... 
Do deb. stock red 
Roberts (T. R.), Lim., ord. ........ 
Do 5 % cum. pref. ......000-.eeeeee . 
Rosario Nitrate ........ccscseeeceeeeees 
Do 5 &% debentures 
Do (Huara) debs .....--00..-.020+ 
Aquarium, Limited 
6 & preference .......06.000-+++ 
Co. (Char. & Lim. 
Russian Petroleum & Liquid Fuel 
Do 64% cum. pref 
Rust on, Proctor & Co.,Lim.......... 
| Do deb. 44 & till 1906, then 4 Z) 
Rylands and Sons, Limited 
} Do 5% on £6 ord. div. on £16.. 
} Sadler and Co 
} Salar del Carmen Ni 
} Salmon and Gluckstcin ........... 
} Salt Union, Limited, Ord 


ov 


8*May91| 4Nov 91. 
6 May96 6 Nov 96 
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£100,000| Stock 99 12 
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; - 6 Nov.96| 6 Apl.97 6 bec97 
6] 10 July96 10 Jan 97,10 July97 15 Jan. 9r) 
5 Jul)96 5 Jan.97) 5 July¥7) 5 Jan. 96 
; 5 Nov.¥ 4 Mar$4 nilbeta6d ps Nov97 
4¢May96) 44Nov{6, 44May97| 44Nov 97) 
6 Sep 97 6 Mar96, 
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£200,000; Stock | 

8 Sep.96 6 Mar97 
5*Oct.91 0 Apl.92 
5 Oct. 96 5 ApL 97 





| 5 Oct. 97| 5 Apl.ds 
5 Jne.96, 5 Dec.96, 5 Jne.97} 5 Dec.97) 
} 5 Ju'y96.15 Dec.9o, 5/ July97/11/ Dec,97) 
10 p.s.Sep 90nil btwn 
10/ July95!10/ Ju 
15 Feb.96 tu*Augf615 Feb.97 1b" Au 97) 
T*Oct. 96 7 Apl. 97) 
& Jaly9¢0 5 Jan.97| 5 July97| 5 Jan.96| 
16 Apl.97| 7*Oct 97 
5 Apl.97\ 5 Oct.97 
6*Aug.96, 6 Feb.97) 
5 Apl.97| 5 Oct.97| 5 Apl. 96) 
5 July97) 5 Jan 9€) 


6 Feb.o7 6 Feb.vt 
6 Jan.97, 6 July97, 
6 July97, 6*Jan.96) 
| 6 Jan.9i 6 July97 6 Jan.98: 


213 213 (213 213. | 6 17 
7T*Oct. 7, 7 Apl. 9 
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95, 4 in 96 | 5° Apl.97) 
4*Aug97, 74Feb.98 10,166 
1 Mar.97 nil Mar 98 
5 7 Mar96| 7 Mar97| 14 Mar96 
y%6 44Jan.97) 4pJuly97) 4gJan.98 
44Jan.%7| 4)July37, 44Jan.95 
6 Mar.97, 5 Auz)7\10 Mar.96 


10*Sep 97 17gMar98— 
B°Ocke07)-0 May98 62,808 
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Do 44 % debenture stoc 
Do 44% B eb, stock 
Uggue Jute..... ++ thocincevvths 

' San Donato Nitrate, Lim 


oat hd 
tas, Lim. ......— +--+ hint asett 10*°S: p.96 174 Mard7| 


10*Ocs.66,.0 May97) 
4 5 Nov9t 5 Nov.95\ail Nov ' 
4 5/*Decd4. 5/ Mava5\2/*Julv96, nil. 


San Pablo Nitrate, Limited 
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MISCELLANEOUS COMPANTES.—Continued. 
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| CariTaL. Monts. livs. yli| 1898. Divienps 
"No. of | |3b iy lsumleie er 
NAME. o. of |sbere| j | ¥ | ¢ i § [ttle « Last Four. ~ ia 
Shares or| oF | ‘a | Prise, Rate % per Annum. Incladi aaneees 
Amt of Sth! Stock) & i | = PerCent = E % be ne —. 
aes 00 OOO TE | | | ——— 
OTHER COS.—Oon. | Es | ) Foam | 
Santa Rita Nitrate ..........000 19,60, 6| 5| 2) 2| 1a) 13) mi, | 2! agiesy May94 10/ May9510/ Mayoel an. | gee | —— 
Savoy Hotel Limited ............... | 720-10 | 10 | 16 | 16 | 157) 16 | 7 1 3) 19 | 144 10*Oot.9615 Apl.97/10*Oct.97, 5 Apios ..” } Aladdit 
Do 7 % prel........ccscscssesscssverees 9.695) 10 10 ni 143) 134) 14) 6 O 6 a6 133) T*Oct.96| 7 Api.97, 7 Oct.97\ 7 Aplgs; ~~ Alamill 
Do 4 % perp. deb. stock......... | £200,000 Stock/100 [1114)1114)110 jLNg) $12 0/1233) 110 4 July96| 4 Jan.97/ 4 July97, 4 Jan.98! Alaska 
Do 5 % debentures ............-+- | £125,000! 100 | 100 1024/1024 |1024 1025) 4 18 = &/1024|1024) 5 July96! 5 Jan.97; 5 July9 | 5 Jan.9+' Anacon 
Savoy Hotel, &c., Syndicate debs.| £140,000' 100/100 | 99 | 99 | 99 | 99 | 5 2 6/1013) 99 ong 5 Jan.97/ 5 Jualy97, 5 Jan.ss!| 
Schweppes, Limited, ord............ ——-- 830,000) 1; 1ilg M8 igs! le) 6 4 © 13) 1A) ot .. | 7 Nov97| 7 May9s Arizona 
Do Geferred ... ......... Bat select we 350,000) 1 1 fs\ ml w AS 15 8 Me sae 2 May9s Associa 
Do 5 % cum. pref. .. ss ..seseseeees | 900,000) 1 | 1! del A) Ae) HES 9 OS) 1G 5 Nov97| 5 Mayga! aot 
Do 4 % perp. deb. .vvev..sssee-| £300,000! Stock /100 |108 |108 {106 |107 | 3 14 }1093)102 | 4 Nov9i| 4 May9e! Bayley 
Singer Cycle .....0-c+seserserecseeeeees | 400,900) hi i 8) S17 15 6 +h) &| 10 Deo.97) y: 
Lo 54 % cum, pref. .............+: | 200,000, 1} 1 i a #| i615 6 é Fy ie, ee pee ee ee Bonan: 
Sharp, Stewart & Co., Lim....... 2u,000' 10 10} Il | Lh | 103) 105) 5 14 ll nil Mar9°; 6 Mar96.!0 Mar97| 6 Mar98| 21,959 Bonnie 
Smediey's Hyd. (Matlock), Lim... 5,000; 10} 8 | 194) 193) 19%) 194; 5 0 % 20 194/15 Sep.9610"Mar97/15 Sep.9710*Margs) ‘ Brilliat 
Southport Pavilion, &c., Lim....... | 23195; 6] 6} 3%...) — io 4 0 34) 2 | 4 Nov95| 33Nov94| 2 Nov9| 3 Nov?6) 2.049 Brilliar 
Spencer, Turner, & Boldero, Lim. 60, 5} 5| 8%) 83) 8%, 8% 411 6 9;| $4) 7 Sep.96| 9 Mar97| 7*Sep 97! 9 Mar9-| Brilliar 
Do 5 Youm. pref. ....ccceeeee-eeees | $0, 5| 5| 64) 68 64) 64) $77 c| 69) 6%) 5 Sep.96) 5 Mar97| 5 Sep.97 5 Margs\ | 42,533 | British 
Spiers and Pond, Limited............ 69,000 30 | 10 | 21+! 22% Qvg) 22 | 4 22 OC) 22h) 18 [10 July95|114July?6)10 July97! pd. qrtly., Do P 
Do 5% Ist mortgage debs. ......... £220,000; 100 (100 {1174)1174,1163)/1174) 4 6 S118 {258} 5 July96| 5 Jan.97! 5 July9;| 5 Jan. 9s) Broken 
Do “ A” mortgsge deb. stock ...| £200,000! Stock |100 {111 |t11 [tog (11 | #72 6/111 |1094, 5 July96| 5 Jan.97| 5 July97| 5 Jan.gs| { 98,768 Bufiels 
Do“B’ do do do ......... | £190,000), (t00 {U1 {LAL (L10g!1N1 | 4 1L 612 [110 | 5 July9| 5 Jan.97) 5 July97) 5 Jan.98| Burbar 
Do “C” Freehold mort........... £85,000) ,, |100 [104 /104 {lus /104 | $18 6104 103 | 4 July96! 4 Jan.97| 4 July9:| 4 Jan i Barma 
Spillers and Bakers ..... ............ 50,000! 10 15 | 158) 15 | 158) 6 27 0) 153) 144,10 May96| 5 Nov 96):\5 May$7| 5*Nov97| 74,438 C 
Do pref........000.00sseseveeesereesees 31,000; 10) 10] 14) 14g) 14 | 144) 45 © 148) 14/6 Sep. 961 6 Mar97| 6 Sep.97' 6 Mar9s)_ 
Bpratte Patent, Lim...) 30,000; 5 134| 133] 123) 123) 4 28 6) 133) 124)10*Aug 96/15 Apl. 97|t0*Aug97|15 Apl. 9! 
Do 4 % debs.......cssceesseeesereeeees | £83,000' 100 | 100)105 {105 104 105 | 8 17 ¢/105 |104 | 4 Julygel 4 Jan.97| 4 July97! 4 Jin.os| 89,338 
S¢u Paper Mill, Lim ............... 13,032) 5 84: 9 84) 831514 3 9 | 7 Je, 74May9t|10 Nov96\10 May97 10 Nov97! 7,194 
Steiner (F.) & Co. 5 % cum. pref. | 30,000! 10 | 10 | 123) 118) Lig) 214) . fangl a | oe ale . =6| 5 Jan.9s| 
Do 4 % deb. etock, red............ | £300,000! Stock |100 |106 {:062 105 | 106, $ 15 9/1064) 105 mS ae .. | 4 Jan 9S} 
Stewart (A. & J. & Clydesdale) Lim 45,000! 10 | 10 | 144) 148 13 | 184 6. 0 9 15y~| 12:| 7*Sep 96) 9 Mar97) 7*Sep.97| 9 Mar9s! 
Do 6% cum, pref ...... lebedsivunns 30,000; IC | 10 154! 154) 148) 148) 4 3 6| 1k | 148) 6 Sep.96: 6 Mar97| 6 Sep.97| 8 Margs| | 104882 
Bwan and Edgar ..... ..........00.+. 69,000: 1/ 1 M4} 1s} 14) a 4 9 OF DE Il. Bg ete SO ae Lt 
Swectmeat Automatic Delivery,L., 254,61°/ 1} 1} 4) 4a! 345 4/5 0 0 44) 34/15 in 95/16 in 96:20 in 97\Quarterly| 63,538 
Teetgen & Co.,L.54%0um. pref .... 20,000) 95 | 5) 6 | Gis} 6) 6) 411 4 GR 5k! SAJalyve 54Jan.97| 54Jaly97| 54Jan.9) 
Telegraph Con.& Main, Lim....... _ 37,850| 12 | 12 | 379| 374) 85 | 863) 4 18 6) 41 | 35 |10*July9€| 20° Mar97/10*July97|20 Mar95) 63.208 
Do 5 % bonds, 1899 ............... £150,000| 100 |100 1039| 1034 1034| 1034) $18 § 1034) 1025 | 5 July9} 5 Jan.97| 5 July97! 5 Jan.o8| } ’ 
Theatre Royal, Drury Lane ....| 124,000) 1/16/|...| 48) 42 wae sk ae ee m 
Thom (Alex.) and Co., Lim. ...... 13,800; 5| 5| 7ai 78 63) 64) 5 $ 9 74) G68) 8 Oct.9%) 8 Apl.97) 6 Oct.9;) 8 Apl.d) | 20.627 
Do 64% cum. pref. .......00.....000 13,800) 5| &| 63 6%) 6) 63) 4 4 6 7! 68) 5gOct. 96) 54Ap1.97) 54 Oct. 97 5RApl.9s| | 
Tilling (Thos. ) pref. .........+0+.0..++| 35,000 5} 5| 64) 67) 62s! 64, 4 8 4 6%) 5; oa ec .. | 54Jan.98 
Do 4% deb, red. .......s0...se0000.-.| £75,000 20 }200/104 |1049/102 [102 |...) 1105 | 102 s i ve | 4 Jan.9e) 
Titaghur FaS.........s00c00..s.0rcccees} 20000! 10 10 | 10§) 10¥, 10%, 109) 4 73 | 114) 108) 5 Aug 9b\nil Feb.97) 5 Aug97) 5 Mard¢) 
Tower Tea ordinary .............0+.. | 56,667 1} nt ig} 1d 1d 1s} 4 6 9 3) 1B ne . | 6*Ine 9:| 7 Dec.97! 2.956 
Do OBER. POO, 0605.0000..sced.sseestes 11,334! 5! 5] &4| 5) 5%) 58) 42% c| 5%) 53)| 5 Mar97! 5 Sep. 97| 5 Deo.97! 5 Mar98 } ’ 
Travers (Jos. )& Sons L. pref. ...... 12,500; 10) 10 124) 124) 12g; 123) 4 O 0} 124) 128) 5 Aug9t) 5 Feb.97| 5 Avg97| 5 Feb.96) 
iy 6 Oia. centavos | £100,000; 100 \100 {105 {106 1105 |105 | 3 16 91106 \1014) 4 Aug96| 4 Feb.97| 4 Aug97) 4 Feb.9) 
Tucuman Sugar Co. 6% debs. ...... | £281,500; 100 |100 |10) {100 ‘100 100} 6 £ €100 | 98 | 6 July96) 6 Jan.9°| 6 July97, 6 Jan.95 |... 
United Alkali, Lim. .................. | 289,343) 10/10/ 13) 13) 14) 18) 6 13 8) 24) 14) 0 for 94) 1 Mar96| 2 Mar97/ail Mar9s' ) 707780 
Do 7 % cum, pref.................) 282,524! 10] 10] 84) 88 73! 739 O 9 oH 73| 7 Aug9t! 7 Mar97| 7 Aug97| 7 Mar9- f ino. 
Do % mort. debs .........0.00000-. | £2,500,000| Stock |100 |1094|1094)107 |1085| 4 13 9/112 |107 | 5 July9¢} 5 Jan.97| 5 July97| 5 Jan.9s\ } depn. 


United Kingdom Tea, cum. pref...| 22,00' : 5| 6] 48 46 49 4815 6 3) 5 4B) 5 Ine 97, 5 Dec.97) 


United Lankat Plantations, Lim.| £206,325 1} 1) 24 2) 143) 2/720 Oo} 2 138)10 Aug96|10*Feb.97 10 Aug9;|20 Feb.9s' 62,845 
United Limmer Vorwohle Kock( | 










Aapbaalte........,ccessoresesicoveie) 17,622} 3) 3| 43) 42) 431 4316 6 $| 5%| 49/39*Aug96!134Mar97/6g*Aug97 134Mar98! 15,010 

Val de Travers Asphalte Paving) = 10,00} 10 | 10 | 16 | 16 | 154) 154) 5 15 3 164 143| 5*Sep.96| 9 Apl97| 5*Sep.97,'3 Mar95, 15.773 

Van den Bergh’s Margarine pref...| 89,000! 5} 5] 68) 614) 54 615 O U| 63} 54) .. | 6 Mar97! 6 Sep.97| 6 Mars) 31,817 

Victoria Jute ..........:.eccesseessees Po loli 10 | 10 | 104} 10¢ 92/ 104) 3 29 o| 105| 99 =... | 5 Mar96 4 Mar97| 8 Mar98) 

Victoria Pier and Prom. aie 12,00": 6} 6] 44) 4g) 4+) 44) 6 21 | 43) 44) 2 Jan 95) 4 Jan.vt) 5 Jan.97) 5 Jan.9> 957 
3{| 3| 













































Walkers, Parker & Co. 6%cum.pret 20,000; 10} 10 3 3 nil. 4| 3) 6 Feb.90) 6Aug. 9 6 Mar9!) nil since || 6,627 

Do 44 % debentures ............... ' £836,900! 100 {100 | 903) 904) 902! 9031 5 1 O| 91a) 90 |44 July96\44 Jan.97/44 July97 $4 Jan.9¢)) 
Wallis (Thos.) & Co., Lim. ......... 30,00 5 | 5 | 14 | 144) 139] 14 | $ 11 6| 143] 133) 8*July96\12 Jan 97) S*July9712 Jan.9>) 3,162 

Do 6 % cum. pref. ................+ 30,000 5| 5| 83) 8 84) 84 $20 6) 8! 84! 6 July96| 6 Jan.97| 6 July97| 6 Jan.9&| 
Waring and Gillow, pret......... ... 51,000| 5! 5| 54] Swe 15g! 545 0 O 5 5A)... .. | & Avg97 54Feb.9+) 

Do 44 % deb. stook, red. ......... | £125,000) Stock |10) |113 113 112 |t12 | 4 1 ¢|(13,|1094 4gJuly97, $4Jan.0€| 

Do 44 % “ B” deb. irred.......... 250,000) » {100 |105 105 j1e4 104 | 4 6 6} 1064108 wee | owe | 440009" 
WVaterlow & Sons non-oum.def.oré| we | oe | 10] 15 15) 14) 14] 4 5 9 15a) 18; ove | on } \12/Dee9i 

Do do  pref.crd ............ we | oe | 10)18( 15] 14) 181 4 6 9 153) 14 fon ap wT 

Do 34 cum. ptef............-+-ss00e- vee | ove | 10] 204) 10%, 103) 103)... | A | 10 ‘a Saja meueteagh i. aya AR 
Waterlow Brothers and Layton ... 10,000; 10/10; 9; 9 st 9} 5 1f OG 10s) 88) 4Jan.95) 5 Jan.96| 5 Jar.97, 5 Jan.98) 

Din 6 Fh Bae sive scaccdasstivisnesse: | 10,00) 10 | 10 | 12 | 124 12 | 124) 4 O OG 124) 12 | & July96 5 Jan.97, 5 July97, 5 Jan. 
Welford and Sons, Limited........ 149,99; 1} 2] 2) 2% dal 215 O 0| 24} 12/12 Aug96|10*Feb.97, 8 Aug97|'2 Feb.98| 17, 

Do 44 % debs. red......... ......... | £70,006, 10) {100 |108 \109 168 1109 | 4 3 6/109 i107 44July96| 44Jan.97| 4,July97) $jJan.98 
Welford's Surrey Dairies............ 50,00) 1] 2] de} IB 14 1... 12} lik as a 34) uly97)10 Mar) "390 
Webb (J. H.) and Co., Lim......... 10/10] 84) 8 Si 8H 519 6 83! 5 Sep. 96) 5 Mar97\ 5 Sep. 91) 5 Mar95) 6 
West London Dairy, Lim. ......... 1} 1| 1) 1, 1) 1/6 0 1%, 48) 4*May96| 6 Oct.96) 6 May97) 6*0ct97, 
Wa 1h OF is ded soiesdiceiss meds 1} il a o#dal a 1 | HH én w _ | SZAug97| 5 Jan.98) ++ 

Do6% cum pref... ... 1, 1| 41 4g He La) 4g! Tl | @ Oot. 97] 6 Jam.98 6 Apl9s 
White (R.) & Sons, deb. stock..... | Stock |100 | 104}|1045 1044/1044! 4 17 $\106%) 1044 5 Aug96| 5 Feb.97) 5 Aug9?) 5 Feb. 98) - 
White, Tomkins and Oourage...... 10} 10 | 124) 12g 11 | 13,7 2 3| 19% 1 we | THApL 97] 5 Sep.97)t1 ApL9S ~~ 

er eens 10 | 10 | 12 | 12 11g] 119) # 5 OLD) 114 ot 5 Mar.97| 5 Sep.97) 5 ‘_ 34,998 
White (J. Bazley) Bros. debs...... 100 |100 |100}|1004 994) 994 4 2 ¢|100s| 914) 4 Ine.96| 4 Dec.96| 4 Jne.97| 4 DEB.) “sogg 
Wickens, Pease and Co., Lim ... 5| 6| 2| 3% 3) 331327 O 88] 2| 4 Jne.9%| 2hJne.95|nil Jne.96 2} Ine Ot hogs 
Wilkie & Soames, Lim, Pref..;.... 10 | 10 | 153) 184 15 | 154, 817 €| 16 115 | 6 July96| 6 Jan.97| 6 July97| oe : 
Willans and Robinson ............... 5; &| 84 S$ 8| 8| 413 9 SH 72} 7 Oot.96| 7 Apl.97, 7 Oct. 97/8 APIO” | 14 ogg 

Do 6% cum, pref..............000.. 5| 5| 73 7a 74 7k £ 2 9| 74) 7 | 6 Oct.96| 6 Apl.9,| 6 Oct. 97) 6 an 

Do red. deb. stock .................. 100 {100 |108 {109 1074|108 | 4 0 9109 |1 .. | 4¢Dec.96| 44 May91) 4¢NovOe? 
Winterbottom Book Cloth, cum. pt. 10} 10} 15/35 15} 15) 4 0 O 15) 15 | 6 Oct.9%| 6 Ap!.93| 6 Ovt.97) o2 61) 
York St, Flax Syinning, Lim. ...... 25 | 26 | 333) 338 338) 338) 4 10 84 | 334) 6 Jul 6 Jan.97| 6 July9| 6 ‘an.98 106160 

Do 6 % cum, preference............ 10 | 10 |L5Rx/15 4) 1591514) $ 16 61543) 154) 6 July96| 6 Jan.97| 6 July9.| 6 swe 

Do 43% deb. stoek...... 00.0000. 000| Stock |100 /1204/1204 120 |1203! $ 15 6/421 |119 | 44 Ine 96) 44Dec.96) 44 Jne97 ‘4 De 6pMs 
Young’s Paraffin, L. and M. Oil... 4; 4 1} lk 13 if nil, 14) 1 Z/ail for93->|aii for94-5 ail for95-! ail ' 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


Pricgs ov THE |Last yra|PRICESO | 
Monta. divs.yld| 1898 | 
Investor| — 


Pre Las? Four Drvirenps. 
Ea 


1j |g) in 1896) 5/ ia 1897 | 1/ Apl., 1898 
uy Ly Sept. 1896 1/9 Apl., 1897|1/9 8.p., 1897 19 pl, 1898 


‘tt 5/1}Nov. 1898 5/L May, 1897|5/14Nov.1897, lst dap e0s 
‘1/8 Fe. 19°\1/6 July 1896 2/6 Feb., 1897/2/6 July 1897 
2 s 20 %,| 1895, 20 % June, 1896 | (in shares) 


- | eee “- 


CAPITAL, 


| Amt} 


om 


Alsddin’s Lamp, G. ............... 100,000) 
Alamillos, Limited | 35,00 
‘Alaska Goldfields .......... vesee-e-| 100,000) 
Anaconda Copper 
Arizona Copper, pfd. ord 
Associated Gold of W. Aust. 
ae. Mysore Gold 


—aad ’s United} 
Bechuanaland Explor., Lim. . 
Bonanzat 
Bonnie Dundee, Lim 
Brilliant & St George United, 
Brilliant Gold} 
Brilliant Block Gold, Lim.! ce 
British Broken Hill Proprietary 
Do Privileged Shares 
Broken Hill Proprietary, Lim. 
Buffelsdocrn, Lim.+ 
Burbank’s Birthday Gift 
Burma Ruby, Limited (/) 
Copper, Lim'ted 
6% mio. cum. pref. ......... 
Cay lloma Silver, Limited 
Central Chili Copper, Lim 
Champ d'Or | 13) '625| 
Champion Reef Gold, Limited...| 440,000, 
City and Suburban? .. ve eee} 349,000) 
Colombian Hydraulic . | 7500) 
Consolidated Deept 187,250) 
Cons. Gold Fields of South | 
Africa 72° ,00.,| 
Do New shares ........6.6-.60-+-/ 725,00! 
I, 1,250,000) 
Do 54 % first debs. 
Coolgardie Gold, Lim 


on 
wn 
me ty 
ae 
: oe oe 
oS oe 
oie’ Se" We ae 


| 
| 2) Feb. 1995 1/ Aol. 1895 3/ July,1895 
(5/ May, 1897 11/ Oct. 1817, 0/ Dee ,1897/20/ m7 1898 
Or. aalance, Dec. 96, £1,351 
atlas in 1896 7/ in 1897) 1/ Jan. to | April, 1898 
We in "a 4/8 in 1896 5/4in’97, 6d F eb. & Api. '98 
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_~™ fa 
Co te te 
EOF eR a CO 


- 7/3 in 18945/ in 1895 !/ ia 1997 
' . ~~ _| Lf May, 1897)/$d Doe., 1897 
| 1/ May, 1897 84 Dac., 1897 
2 12) in 1995 9/ in 1826) 5/ in 1897 /1/6 fan.,1898 
om pr '16/ Oct., 1898 
nie “i it April, 1397) t/ Nov. 1897 


|2/ Jaly, 1836)3/ Jaa. 1897 2/8 July, 1897) 6/6 dau. 1898 

ta July, 189¢/3/ Jan, 189°) 2/6 July,1807|9 6 Jan 1898 
nie | al (" April, 1895 
nib | 4) oa _— | 


Fi ao 3 oe | 2/ Nov. 1892 1/ Jan., 1895) 2/2 Fed, 1896 
5 (0 10 9 58! 44 .3/ April, 1897|3/3 Sap. 1897/3/6 Jan., 1998/3/6 Apl. 1898 
58 19 13 62; 5 |2§% Sep. 1896) 24% Dee, 1896 *% June 1997 3/ Mar. 1898 
415 0 ‘| il April, 1894|!/ Uct., 1894)'/ July, 1895/64 Apl., 1893 
34,6 8 6| 34) 4/ July,’95)+/ July, 1896)%/ Sept., 1393/4/ Se "1897 

|Bonus of Ko! 0 Deep sha’ es, Apl. 1898 
4 \!2 10 C\ Sy) 3,%|20/ Nov.,1895| 10/ May, 1890 15/ Nov. ,1896|§10/Nov. 1997 


na) 
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~~ 


~ oo 
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vy 
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- to 
™ <> 
mw I 
te © 


to 
wis ON onicrnce~ orice Cok 
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OOO et te 
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16 
44,9 
44,9 & 


to 
TH OD Om Be Che 


= 


ee pe Se me DD ND oo OD me BD 
we 


ee ie Se ee BD 


1 | 1 1/6 0 | “1 | 6 Jam. 1896 6 July 1896) 6 Jan. 1897) 6 July, 1897 
1103 |103 102 102 | 6 19 (105, | 102 | 54 July, 1896. 5h Jan, 1897| 54Jaly, 1997) 54Jan., 1898 
ia a a | aj 4] 3) June, 1895/1/3 Oot.. 1895/7/3 im 1896 

24 23)> 2:| 24 3 "6 9} Ql 1! 1312/6 Deo, 1895 |+/ June, 1395/1/6 Dec., 189 1/6 5u 16,1897 
| 33s . 24 3/5 0 O 34 213 ial | : VY Feb., 1897 3) Jan. 1898 
% | 4} nid | 4 4) ee 
12 | 124) 12" 12/115 16 | 12 pay 80 %, Oct., 96/80%A pl ,1897/90% Oct., 1897) 100%.4 pl.1898 
3063 Ct 16/21 16 3 | | 2/6 for 1396'3/ for ‘1997 [9a Apl, 1398 
ee ee 43d Feb. 189) ‘6d Aug., 1891/6d Deo, 139!) id A ril, 1892 
| 26: 2,4 23425) 8 O 0 30, 234) 22/ July 1896 |20/ Jan. , 1897) 20’ July 1397 | 20/ Mar. 1898 
1106 1064 1045 105 | 4 16 3109,)1045) 5 July,1896) 5 Jan., 1897) 5 Jaly,1897! 5 Jan ae 
103 |103 100 100 4 10 U 103 |L00 | 440ct., 1896/44 April, 1897) 44 Océ. 1307/44 Apl., 

és al ae | 4\t/ Jan., 1896)1/ April, 1896 1/ Nov. 1397) id Apl., 1398 

1j) 13) igi 7 2 9 zal Mi 1/6 May, 1893\ t/ May, 1897)1/ Out., 1895) '3/ Deo, 1897 

2 gf 3 wit | i '%4% Aug 1996 ail Aug., 1897 
| an | nit | ... i 1249 ,Aug.1996/n'l Aug., 1897 
53) 5 5412 15 64) sales June 1897 '3/ Sep 1897) 5/ Jan , 1828} +/ Apl., i898 
34, 3 | 36 ne 44; 3 | on se ma | 

5 é | eee ose ase 

Lik ij 56 9 Ml wl | "hy Dao, 1897 
wa teat ac eae (5) Maren, 189: iy Aug. 1992\7/ Nov., 189 |2/ Apri!,1804 
4§. 334 5 is| 3% 


2. 2 9) 26 22% 125% Ily. 1396) (50% Jan. ‘97/18¢4ly 1897) 150% Apl. '93 
7” “tal ( ae ii|1/3Sep., 1896 , ace 1897 1/ S»p., 1897|'/ Mar., 1898 
z (2/ July, add b 6 $ep.,1897 | 2/ Dac 1897|\2/ Mar. 1898 
| 68) '5/ Ap’., 1898 
| 4/124 % "Oot. 96 15 % Apl, 97/30 % Oct., 97 iO%ApL, 1898 
| gi 1/ Aph, 189), 1/ July,189°) 2/ Dec., 1895) 2/ Juae, 1897 
6,\15/ Apl. 13994) 14/ het , 1895) 12 May, 1396) 13/ Apr., '97 
is Balance oj; profit, Auga| st Bi, 1895, | £31,519. 
| Feb., 13998 
ial 1/ Sep, 1894) 1/6 Dec. 1894) \3/ Jaly, 1395) \2/6 Feb. 1896 


a 
or 
Seem 
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20,090' 

Creesus (New)t+ .. | 500,000) 

Crown Reef+ 120,000) 

Day Dwn. Bik. & Wyndhm. Gld. 493,000 

Day Dawn P. O. Gold Lim. ...) 490, (000) 

De Beers Cons, L.t 789, 791| 

Do 5 %& ist. mort. "debs. caavep a | 3,283, 0201 100 

Do 44% Bultfonteia Obgs... £236, 480/100 | 
Lamar | 400,000) 


ao 


Devon Great Consols, L 10,240) 
Doleoath Mine, Limited | 188, 000 
Do 100, 000) 
Durban-Roodepoortt | 125,000 
mentee Deept 290,000) 
Kastleigh+ | 380, 000) 
| 130, 000 
6,400) . 
| 750,000) 
90,000 
— (L), (Spain) | 25,000) 
Frontino & Bolivia Gold, L. | 128,662! 
Geldenhuis Deept 
Geldenhuis Estate & Goldt 
Geldenhuis Main Reef t 
| Mining Assoc., L. 
George Goch Lenk. t 
Ginsberg (New) 
Glencairn Main Reeft 
Goldfields Deept 
Gold Fields of Mysore, L 
Great Boulder ee L 
| Great Laxey, 
Grigaaland’ 
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% Tul 92, ‘fally-|pd. shrs & 1,| cash 10% Feb! ($96 (in shes.) 

eee '61 Feb. 1893/64 Ap!., 1898 

4)12/ Oot., 1890|12/Apl., 1891/10/ Oct., 1391/5 April, 1892 
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BRITISH, COLONIAL, AND FORFIGN MINES—Cortinued. 
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Cavestor ceases age 
MINES ‘Number Amt} at Latest) = ae 
of of | Paid. Price. | = OUR DivipEenps. 


Shares. | Shr) |Per Cent = 


Langiaagte wp B.t - | wl 

Libiola Copper Mining, ; lett 

Linares rey oe Lim | - a t) May, Lave 2/ Oct., 1895 4/ M 7, 1897, 9 a8 - 
Ldsbop-Berive, 1, sceenhbe o<gesintia £153,870 2/6 | | ev | a! P-» (t0/ Apl, 1897 12 on. 1897 14 Apr, 1898 
| London éni Brit’sh cere | oat om 

Goldfields. Limited .... 

Londonderry, L.........+.++ 

Luipards Viei, L 

Main Reeft } ..... 

Mason & Barry, Limited... 

Mawson’s Reward Claim 
| May Consolidatedt 


Meyer and Charltont 


1) Mar., 1998 


2 ‘a cap. retd. Dae., 1896 


‘ fod 


46 May, 1997 4 May, 1893 
I., 1895 2) Sep., 1895'2/ Jan., 18962 
J 
oe 180014 July, 1897 6) Jan., 1398 6) i 1898 
| 5/6 in 1894 3/ in 1895 


‘4 3d Oct. 1995 3 Jan., 1896 34 April, 1896 34 July, 1396 


Mill’s Day Dawn} 

| Modderfontein (New) t 
Montana, L . 
Moodie’s Gold & "Exploration }| 240,000, 
Mosmsn Gold, L ‘| 1 
Mount Lyell Mining & Rly... 
Mount Morgan ... 

|| Murchison New Chum, Limited| 160, 900: 
Mysore Geld eee | §00,000) 10 
Namaqua Copper (L)...............! 94,331) 
New Bultfontein ................... 250,000) 
New Chimest — 100,000 

| New Guston, Ly ... c....ee0.eeeeeee) 110,000) 
| New Heriott} ; 111,964 
| New Jag versfontein Mining and) 
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ren ae rererer ret t 


nm ise sia cont taal ea | $d Jan., 93 3d Jan., 94 ‘Cr. bal. Deo. 95 £4633 


| ] 4/ July 1897 4/ O 
| i | | . ‘ ct., 1897 
45 4% ry | 4 «6 in 1895 6) ia 1896 6) in 1897" Gas ai = 


| Oct., 1895 | 
all 3 6 Mar. ,1897 3/ Juls 1897 3.6 Nov, 
| -24/3/ July, 1896 | au 1896 3° Jaly, i807 uo Fe 1897 
# : uae 5% Mar.,1896 5% Jne., 1896 10° Jan.1837 | 
2/ Jan. 1895 6/ May, 1895 3/ July, 1895 1/ Mar., 1893 | 
ze, '¥ Dec., 1891 3/ April 1892 16 July, 1892 t) Oct.. 1992 
4/ Des., 1896)5/ Mar., 1897/5; July, 1897 5/ Oct., 1997 


63. 6/ Sep., 1896 6/ Mar 1397.6) Oot., 18976) Apl 
44d Oct. 1893 6a s” 1894, lea Mar. 1895 6d heb. 1s 
3 5/ July, 1895; 3/ Feb., 1896 4/ May, 1897 6) Jan., 1898 


; 3) July, 1893 
i 60% i in 1898 80% i in 1894 2/ Mar., 1895 2, June 1895 
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New Primroset .................+. .| 
New Rietfonteint ................. 
| Nigel; 
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| Nine Keefe, L 
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; 2/6 Mar.,1897 2/6July, 1897 3/ Nov., 1897 3) Mar, 1898 
1/ Apl., 1897 \sd Aug. 1897 1/ D20.,18971/ Apl., 1898 
7s 2/ Apl., 1897/2/6 Aug. 1897/1/ Dac, 13971) Apl, 1898 
+/ Apl., 1897'2/6 Aug. 1897 1) Dao., 1897 1 Apl, 1898 

4 a 105% i in 1894 a Apl, 1895 2/ Aug., 1895 
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Oriont a 
| | Ouro | reto (Brazil) . 
| Paarl Centralt 
| Pestarena United Gold......... es 
| Pioneert 


|| Porges Randfonteint 


—| 
oa” 


nil. 
nil 


wreak 


° 2/6 Mar.,1867 1/ Nov., 1867/Cr. bal, Dec.. 1895, £9,941 
3 15/ June 1896, lanes 1896 18/ Nov. 1896 22/ Jan.,1897 
(| Princesst.... 


9 
l 2 Feb, 1896 | 
‘ | 
| Randfontein ‘Estates and Gold.| ii 5 18 1s) ove eae ove 2| July, 1897 | 
Limitedt , 


ly il, | 
| Rand Minest 2 28 254% iat a. An 1 P.rges-Rs adfontein per 5 shares Ju ne 96 | 
Richmond Cons., L. ...........:..- 


io Ti Bais 6 SG i 1/ Nov., 1894\1/ D 
Pct ob sandal 2 oll Moms Das a a 
Do 4°, ae ines i ‘ont oat e $ 3) 53) 961 _ 2/6 May 91 26 Nov. 1897 | 
Robinsont "550. | | 7 84 ii 7 104 4 July, 1607 4 Oct, 189° 4 Jan., 1895 4 = 1893 | 
Rocdepoort t 7 


} / 1% 4 Pe l is nil. 1g 1 ‘A> 5% i 


| Roodepoort Der Main Reett 150,000 ‘ | as _ aes Pa 2) 2 
Salisburyt 100,000) | 
Santa Barbara Gold .............. 000! 10/| 
St John Del Rey, Limited , | 
Scottish Australian, Lim 
heba Gold, Limited...............! 
Sierra Buttes Gold, L. ............ 
Do Plumas Eureka, 1872......... 
Simmer and Jack Proprietary... 
Do 54 % lst debentures 
Spes Bona (New)t 
Stan hopet 
Tincroft (Illogan) .. soil 
| Tharsis Sulphur and ‘Copper “a 
Tolima, Lim.“ A shares 
1! Transvaal Gold Fislde, L.......... 
United Pioneer, L 
Van Ryn 
Viilage Main Reef, L 
Waihi Goid, L. 
Waitekauri, Limited 
Waesau (Gold Coast, ........... 
We mmert ; 
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nil. 38) 24) 30% Nov. 92 10% Nov. 1893 
mil. | & We 10% in 1880) 10 % in 1881 124%June,’86 1247 Dec.,’86 

6 3 O 1) #| 618 p., 1897 6d Apl., 1898 | 

600 fF $4 %paNov 96 24% a May 95 nil between 34 Oct, 1897 | 

10 0 G6 4 lik rap ay, 1897 }/ Bet, 1897 1/ Jan., 1898 9d Apl,, 1838 | 
os & 6d Oct., 1894.64 A pril, yd a Get., 1895 3d Apl., = | 

é = ad April, 95 9a Ost, 1895 9d April 1896 6d Oct., 1 


5 11 0/102 | m. vi ve vat pdan. 1893 
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6} 5 18 ¢| "74, 62:10% May, 951175% May, '96173% May, 97 20% May 98 
2t11 2 3) 84) 2 10) Apl., 1895 oe 1895 5) irae, 1396 5/ July, 1897 
1} a 1g, 13) 3 Apl. 1896 3) Apl, 1897 
os O48.) od on a - 
1} omit. | tal yl) |x | De Rt Jan, 1886 
bi, nil, | 65 5 
447 1 3 ‘iH 318 /2/ Mar., 1897 2) June 1897\2) Sep., 1997: 2) Mar., 1893 
13) 5 14 3} 1 a 1 Nov., 1896 |) Feb., 18971) July, 1897 
e 21) 6 24) 1 Maes a 
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| Limited Liability Mines under the laws of the South African Republic. 
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TRAFFIC RETURNS 
































of Current Traffic. 
Miles Open in Date of 
| NAME, Ist Half-year. 
1298. | 1897. Return. Inc. (+) 
| | | 1898. 1897. Dee, (-) 
* ENGLISH. eo. ae £ 
= ~ PN Mriictakce exrorcies Apl. 23° 135,570 146,053 — 10,543 
wo | 25 0 |\Cambrian ............... 24 75,015 73,220 + 1,795 
pe! \Furness Sochiigiisneceaitaicel 24 142,489 138,481 + 4008 
as | 3524 Great Central. 24 473.374 758.9444. 14'430 
1,1564 1,156} Great Eastern ......... 24 1,268,691 1,233,665 + 35396 
1,073 | 1,063 Great ore alii 24 1,587,262 1,541,263 + 45.999 
2,582 2,561 Great Western hibicsdane 24 2,760,540 2,734,710 + 25.830 
5553, 630})Lanc. & Yorkshire ... 24 1,463,173 1,425,991 + 42182 
1,9114 1,9114 Lond. & N-Western .. 24 ¥,620,459 3,535,240 4 35.249 
941 9344\Lond. & S-Western ... 24 1,036,990 1,043,708 + 43.284 
4763) 4763 London Brighton, &c... 23 812,610 778,563 + 34,077 
1854! 185j/Lond. Chat. & Dover. 24 432612 £21,316 + 12'996 
81} 81 Lond. Tilb. & South... 24 $370: 78,8634 4.837 
41}, 414 Maryport and Carlisle, 23, 33,694 31,72>+ 1,966 
64 64 |Metropolitan ............ 24 264,16 258,661 4 5,504 
13 | 13 Metropolitan District 24 136,153 131.9044 4/251 
1,3549| 1,3394 Midland .................. 24 3,101,282 3,062,469 + 37.413 
15973 1,5973, North-Eastern ......... 22 2956, 486 2,246,340 + 10,146 
12; 12 North London ......... 24 150,994 152,329— 1,335 
312 | 312 North Staffordshire 24 £63,716 258,838-+ 4878 
71 71 (Rhymney ............ . 2% 79,031 83,018s— 3,984 
448 | 448 South-Eastern ......... 23 679,794 644,383 + 35,411 
121) 1321 \Taff Vale facthuadacet cena 23. 229.862; 263,201— 33,342 
Scorcu. 
£594 851) ie scones Ruteknas seater 24 £€63,387 844,162+ 19,22 
3934 £93 Glasg. & S.- Western... 23 330,89 319,954 + 10,936 
331 3154 Great N. of Scotland... 23, €2,029 92302 — 273 
4793, 452 Highland ... ........... 24 69,513 66,894+ 2,619 
1331 | 1,208) North —— ee 24 844,240 §23,585 + 20,685 
RISH. 
164 764 Belfast & County Down 22, 34378 33,435 + 943 
249 | 249 Belfast & N. Counties 22; 82.652) 77,975+ 4,677 
144 | | 144 (Dublin Wick. & Wex: 22, 70,608 69,294+ 1,314 
528 | 492 Great N. of Ireland . 22, 280,688 219,278+ 11,410 
693 | 593 Great South. & Westn. 22 235,212 2282904+ 7,0(8 
_ 638 | _ 538 ‘Midi and Great Ww estp. 22 154,269 147,497 + 6,772 
INDIAN AND COLONIAL RAILWAYS. 
Miles Open 
~ | Aggre- Incr. (+) 
18{8 1897. | Re- | Period, gate, Dee, (—) 
re tore. 1898. 
INDIAN, Zz £ 
125 125 Bengal Central ............ Apl £13 weeks) 18,419 + 2,649 
$62 862 Bengal Nagpur ............ Apl 2216 ,, | 232,430+ 14,434 
827 819 |Bengal and N.-W.......... Mar2612 ,, | 147,048 + 19,239 
461 | 461 |Bombay, Baroda, & Cent. 
OU Sieh oe seect Apl 2316 ,, | 424,469— 1,317 
162 162 ‘Delhi 1 Umballa Kalka ... 23116 , | 529,901 + 14,108 
1885 183 |East Indian............00000 216 =, (1,867,575 + 53,438 
14914 1491} Great Indian Peninsula... 2/16 5 (1,010,923 + 171,262 
$54 354 H.H.The Nizam's a | 
State ...... can cecees 2:13 ” 94.347 + 2,860 
$24 924 Indian Midland............ | «23/16 gy | 204,776 + 13,690 
By IE iereisnsenacduies 2316 ., | 309,636— 19,123 
55 | 55 )Rohilkund and Kumaon | ‘Mar 2¢ 12 » | 7,359— 3,168 
1042 1042 |South Indian ............... 26:12 4, | 167,431 — 23,353 
1045 ‘Southern Mabratta ...... Apl 213 ,, 116,721 — 30,789 
51 51 |W. of India Portuguese S113 | 5,506 + 1,672) 
CoLoNIAL. 
€568 6476 \Canadian Pacific............ Apl 2) 16 weeks !1,313,8C0 + £64 200 | 
8512 (3512 Grand Trunk .............. 2116 . 1,147,252 + 111,187 | 
35/35] DoChic.&GrandTmk| 2116 | | 298,844 + 55,090 
189 | 189 | DoDet.,Gd.Hav,&Mil| 216 » | 55,135— 3,188 
. L 
AMERICAN AND FOREIGN RAILWAYS. 
Current Traffic. 
; | ee 
Miles Open Date Aggre- 
| Re- | trom Jan) Dee. (-) 
1898. | 1807 | coed eel 
a1 | AMERICAN, | | § : 
con | 10 Alabama Gt. Southern.../Apl 14/14 weeks, 494,702,+ 55,325 
265 (6891 |Atchison, Topeka, &c... ‘Feb Smunthe 26342599 + 3878288 
2065 |Balt.& Ohio (Both lines) Feb (2, /(|3,92) 876. + 193,664 
1360 |1360 |Central Pacific ......... .\Beb | 2» |2,119,985.+ 450,769 | | 


ik ete ee 





; 
Current Traffic. 
Miles Open. Senate mena a 
P — Aggre- | 
enema Re- were aoe ba 
3 7 om Jan - 
1898. 1897 turn. 1, 1398 | 
AMERICAN. $ $ i 
61€9 5702 Chic. Mil. and 8S, Paul... Apl 21 15 weeks/9,410,000 + 1481900 
336 336 Cincinnati Southern...... ae 3 mnth:| 992,00(|)+ 176,000 
1685 1685 Denver and Rio Grande.. a 21 41 weeke 6, 55 4, 100| +1074600 i! 
3127 3127 |[linois Central ............ 3 mnths\6 692,783 + 1230463 if 
2938 2938 Louisville & Nashville.. lap 21 15 weeks 6,488,544) + 528,684 
1218 1217 Mexican National........ S115. ~ 1,740,79¢) + 89,959 
227 227 Mexican Southern ..... onr3° ~ 36,460) 5,671 
2197 2197 Missouri,Kansas & Texas Qi'tl ,, |10375429\+ 529,625 Hi 
2396 2396 N. Y. Central & Hudson i 
RE RRR. Mar 3 "rock 9.008 + 661,997 i 
477. 477 N. Y. Ontario and W.... Apl 91 11 weeks'3,124,698|+ 89,008 1 
1570 1570 Norfolk and Western... 23 15 13,359,000 + 376,000 ij 
44€0 4490 Northern Pacific ........ Apl 713 ox 233,130) + 1661714 
3407 3407 |Pennsyivania.............. Feb 2 mnths/9,918,705) + 676,800 
484 484 Philadelphia & Erie..... Feb (2 es 508,646— 28,783 
\055 1055 Phila. & Reading Inciad 
Coal & Iron Co.).. 2 ~—,,_: (6,608,411/+ 395,142 
3620 3620 sites Pacific ....... Feb 2 » |3,106,159| + 1584265 
7668 7567 Union Pacific.............. Jan it » |t,454,242) + 259,871 
1979 (1979 | Wabash »..........ccccccvee- Apl 7 13 weeks 3,290,100) + 463,4€0 
' 
FOREIGN. | ee £ 
318 318 Argentine Gt. Western... Ap] 2242 week+| 249,738\— 238 
76; 76) Bahia and San Francisca Mar 19 11 35,707) + 12,130 
914 915 B. Ayres and Rosario ... Ap! 2316 ,, | 276 901) + 75,625 
128 128 B. Ayres and Ensenads 23:16 4, 61,16;;— 8,734 
426 426 Buenos Ayres & Pacific 23 42 | 280,589|— 53,081 
1489 1469 B. Ayres Great Souther: 9412 ,, |1,261,3825+ 04,644 
602 495 Buenos Ayres Western... 2442 ,, ; 508 /1T7|— 78,341 
845 790 Central Argentine........ 2217 ,, | 358,762)+ 88,464 
71 271 Ct. Uruguay of Monte.. 2342 ,, 251 38)|+ 15,545 
1284, 1264 Cordoba Cent, ..... 2416 ,, | $352,2 200\— 50,990 
5493, 5494 ‘ North Section 2416 ,, | $782,790, — 249,060 
137 | 187 |Conta Rica .........ccccec0e- 914 . 82,854;— 13,127 
99 99 East Argentine ........... Mar1310_ ,, 7, 285) — 617 
356 | 986 ‘Entre Rios .........00.00. Apl 2342 €8,761,;+ 21,040 
555 | 635 Interoceanic cf Mexico 2342 ,, $2,441 420 + 391,970 
23 293 La Guairaand Caracas... Mar2512 ,, | 24,939\— 5,212 
174 74|Lim,........ccoccrsesssssesoes 512 14,565|— 115 
321 | 321 Mexican (Main Line) .. Apl 2316 , $1,319,200) + 138,850 
942 | 230 |Nitrate .............0cce00. 1514 ,, | 117,065)+ 1,860 
94 v4 North-West Argentine... 216 » 16,479} -- 6,599 
320}) 320) Ottoman ...........0cee0ee 23:16 45 77,086) 16,286 
4230 1290) Paris ard Orleans tie 1515 ,, (2,039,880|\+ 24,760 
773, 774 Recife and Sao Francisco He | 
186 136 Santa Fé and Cordova Feb26 9 ,, 62,27C|+ 2,163 
Great Southern......... Apl 2342, 72,198) — 5,112 
10:14 ,, (1,121, 1389 — 18,251 


1370 1370 South Austrian 











ee eeee ween 





Date 
of Sa 
Name. a ma 2 Period 
Anglo-Argentine ......... Mar 2s| 70 |13 weeks! 
TRAE, 0.6 ccsnec nw bes00 Apl.23 21417 ,, 
| Belfast Street Trams... 23 193/17 ,, 
| Birmivgham.............+. 23,40 |'7 
Bordeaux Tramway ard 
Omnibus.............+... 99, 37 16 , | 
Bristul Tramways ..... $2) 14 | 16 
Carthagena & Herrerias ‘Mar. 9/3 enth| 
Dublin United Trams. |Apl. 22) 33 |/6 weeke| 
mamabarge Steere Trams} 27; 6 e ° 
lasgow Tramway and 
| ete 7 23, 4 7 ” | 
London Generl Omnibus 23) om 17 » | 
London Road Cer ...... 23) ... [17 5 
London Southern.........| 23 5ST ys 
London Tramways ...... 23) S17» | 
N. Metropolitan Trame. 25| 62 17 » | 
North Staffordshire... 23) 7H17 » 
Previncial Tramways .. 23, 20 |I7 
South — cap bangabail = ot ic rie ” 
thampton Tramwa | 
‘eon Unica..,,.. . Mar. | 34) 3 math 


AMERICAN. AND | FOREIGN RAILWAYS—Continued. 





Current Half- Year 
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_ ae 
1HE INVESTOR'S MONTHLY WY MANUAL. 


estes 
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To Date. 


Inc, (+) 
~yaes, | 1997. [Dee (-) 
-_ cRNA 

£ £ £ 
55,300} 50,190'+ 5,110 
21,575 24,299)- 2,424 
34,746 92,167'+ 2,579 
60,58 £6,005,+ 4,580 
81,81; 33,082 — 1,272 
39,312) 33,496+ 5,817 
14,202, 18,903, + 299 
42,748} 40,952/+ 2,796 
” 8,204 + 1,206 
46,716) 45,357/+ 1,359 
326,247, 305,375|+ 20,869 
98,361, 92,4434 5,918 
8,037, 6754+ 1,283 
130,795 122,577,+ 8,158 
213,742) 202,1 + 11,544 
6,313} 6316\— 3 
37, 36,510\+ 799 
25,48 24,659'+ 997 
6.443) 5,364 = 74 
28, 25,284 + 3,246 
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BRITISH CAPITAL CREATED DURING 1898. 












































(Vendors’ Shares Deducted.) 
Amount New First 
Nominal of Capital | Payment 
Capital. Created | Thereon. 
in 1898. 
ane 
Amount previously given .... | 1 46 426,022 
CREATED IN APRIL, 
Allsopp (Samuel) and Sons’ Def. 
Ord. shares, £10 each ...... 10 220,000 22,000 
Bent’s Brewery £10 Pref. shares, 
GE cube desisatcentubansey 10 70,000. 10,000 
Brooks and Doxey (Engineers | 10 134,000! 13,400 
Do 4% Deb. stock .......... Stock. 67,000 6,700 
British south Africa Co, £1 

shs., a¢ £2...... ine ea aceiy pe 1 500,000 5° 0,000 

; DAGRET'S: «2 00 ccnces ss ts eeeeeeees 1 10,000 1,125 

: Benga yi Railway £10 
| Shares, at £104 ..........s00. 10 500 12,500 

; Cran:ton’s Tea and Coffee Pot) 1 ee 2,813 
Cur.ie and Co.............00.+++ } 5 30,000 6,000 
¥, Dorking Water Four per Cent.) 

i Stock, minimum 112 p.c. Stock. 6,440 575 
Employers’ Mutual Assuronce 

) et ee £5 shares, 10s to) 

f WO CHORD occ vesvvcseunsssas 5 000 1 

; E, Robinson ani Sons (Tobacco! ~ - 
; Manufacturers) ............| 1 75,000 9,375 
ij Frank H. Brown and Co. ...... I 1 15,000 1,875 
i. Fraserburgh and North of Scot-| 

} . land Steam Trawling ...... } 1 30,000 8,750 

G.and C. and E. Nuthau ...... 1 33,834 4,167 

: Do 4 % Deb. Stock ............| Stock. 27,000 2,700 
: George Ingham & Co. . — { 10 90,000 22,50) 
{ Gt. Eastern Ry. Ord. stck., a° 115) Stock. 716,250 202,500 

e Great North of &cot and Railway} : 

; 

Fi Pref. stock (1894), at 127 .... Stock. 476,250 476,250 
; Grosvenor Dairies, 6% Pref. .... 1 30,000 8,875 
: Rages GRE OO... 2. ccccessscss , 10 483,500 48,350 
\ Do 34 % Deb. Stock .......... Stoclw | 136,400 13,640 
j Holbrook’s WorcestershireSauc: 1 | 100,000 12,500 
: Hull Corp. 24% Stock, min. 96 | Steck. 240,000 12,000 

H. D. Young and Sons. cosines 1 10,000 2,500 
Idris and Co. Four per Cent.| 

Debenture Stcck............ Stock, 70,000 7,000 
James Murray and Sons. 1 15,000 8,750 
Joba Taylor and Son, ’ Bdin-| | 

burgh (Cabinet Makers, &eo. yi 1 | 75,000 15,000 
Joseph Crosfield and Sons, £10| 

Pref. shares, at £11 ........ 10 220,000 20,000 
Klondike Goldfields ............ 1 | 200,000 25,000 
ee Yorath 44% First 5 } 

aid. jl ees Stock. 120,000 12,000 
L. Rose as o. Saas Growers | " 

&c.), £5 Preference ........ 5 | 5, 15; 
London General Omnibus 4 % ?o} _ — 

eS a ee 75,000} 100 82,500 8,750 
Linotype Co. 4 % debs. at 102 % 225,095 6 239,97 11,255 
Mutual Telephone.............. } 250,000) 5 100,000 12,500 
Monarch Manufacturing........ ! 20,000 1 12,500) 1,563 
Manchester & Liverpool Trans- | 

SUEY cid dua akecessesandusshs> 800,000 1 150,000) 18,750 
New Bultfontein 6 % Debs. .... 50,000 50 50,000) 10,000 
Novello and Co, £10 Pret.) 

Shares, at £103’ ............ 90,000} 10 oa,960| 9,000 
oy) Se eee } 80,000 1 10,000 500 
Pacific borax and Redwoods) 

Chemical Works 5 % —_ 

Debs., at 102... vee} 150,000) 100 153,000| 15,000 
Pa'ace and Derby Castle........ 130,000 | 1 130,000) 16,250 

Do 4% Debs.. eet diteen al 85,000 50 85,000 21,250 
Rubber kstates of Para ........ 350,000 1 250,000 81,250 
Shelton — Steel, and Coal 

OU PIO ocnds .kghusubes } 100,000} 100 100,000 5 000 
Scottish Corporati.n of en 

CO eae 100,000 1 £0,000 12,F00 
St, Neot’s Water................ 9,000} 10 ,000) 1,800 
Btevenson & Howell (c hemista, | 

&c.) Pvef. shares............ 100,000 1 80,000; 10,000 
Sidebottoms (Co ton Mills) ....) 70,000 1 46,667) 11,667 

Do 44 per cent. Deb, stock.. 80,000) Stock 3u,000 3,000 
Threlfall’s Brewery £10 Ord.,| } 

ea 75,000 10 281,250) 55,000 
Thomas Puillips & Co. ........ 80,000 5 70,000 7,000 

Do 44% Deb, Stock ........ 100,000) Stock 100,000 10,000 
West Nicholson G.M. (Rhodesia)| 800, 000| 1 40,000 10,000 
Witwatersrand Derp 54 % Debs. 100,000; 100 100,000 100,00) 
Young and Co.'s Brewery, 84 %| | 
Deb. Stock at 103 .......... 150,000) Stock 154,500) 15,000 
Total subscribed in Great! — —|—- ——. 
Britain in April ............| 7,041,438. ~~ 3,910,380 
Total subscrived in Great) —-———|———_ camnquame betaine 
Britain alone in four! |4 Included 
months, 1806 ......cscccess ° nana with Calls. 
Capital subscri ed partly abroad. I Included 
Amount previously given ...... oe ii 655, 1250) 1 with Calis, 
Created in Aprii ....... esses] ee ab Nil. | 
Subscribed partly abroad in| | Included 
four months, 1895 .......... a sisson i with Calls, 
Total capital creations in four Included 
months, 1808. ...........000. ve 53,467, seo with Calls, 








BRITISH CAPITAL CALLED UP DURING 1898. 
























S| No.of |Amount Sei Present| Capital 
38 | Sate | as | BE Dares” 
7 a 
a =" | Ritre 
Amcunt called in Great — | ——_ | ——_ — 
Britain alone to end of 4 é £ é 
Amount cilicd in’ Great| °° oe ee eo | 22,944,481 


Britain alone in = 
shown in last issue ...., 





2,935,010 


CORO e eee ee 


April . 

First payments on ca 

called partly ab 
April 


Total called 
in four nant ° 


al and N, Western, 
rd. £10 Shares, 1894 .. 
British 8. Africa, new £1 


eee eeeeee 


Gold Mining, 5s share 
Colonial Estates and Invest., 
10% Cum. Pref. £1 shs. 
Coromandel Gold Mining of 
India, new £1 shares, 
iss. at £1 10s prem. .... 
Co3ta Rica El ctric Light 
and Traction, 5 % First 
Deb., iss. at 99 % 
Edison-Bell Cons. - 
graph 6% Cum, Prel., 
£10 Shares ... 
Do 5% lst Mort. Deb. Stk. 
Edwin Woodhouse, 55 %!) 
Cum. Pref. £5 Shs. 








Do4}% Ist Mort. De». Stk.| ) 


English and Scottish Ame 
rican Mort. and Invest. 
£10 Shares ....... 

Golden Arrow Mine, £1 Shs. 

Grand Theatre (Croydon),| 
Ord. & Pref. £1 Shares 

Great N. of Sc tland, 4% 
Pref. Stock, 1894, iss. at 
127 % 

Hannan’s Kalgoorlie Prop 
£1 Shares 

Hannan’s Star Gold Mines, 
New £1 Shares ........ 

Holbrook’s Worcestershire 
Sauce, O-d, £1 Shares.. 

Do 6 % Pref. £1 Shares 

Huggins & Co. Ord. £10 Shrs. 


eaten eeeeeee 


Do 44 % Cum. Pref. £1v 
Shares eeccose eccces 
Ist Mort. Irred 
Deb. ‘Stock . “ : 
Idris, 4 % Mort. Deb. Stock 
J. & J. Lonsdale, 5 % Cum. 
Pref. £5 Shares........ | 
John Mowat & foas, 5 %! 
Pref. £1 Sheres.... +e | 
John Summers & Sons, 4} x| 
Ist Mort. Deb. Stock, 
iss. at = 
Johnson, Matthey & Co. | 
4 % Mort. Deb. Stock | 
fos. O8 108 JZ... vcccseces 
Londo. and Hamburg Gold 
Recovry, 10 % Prf. £1 8h. 
Londen and 8. West. Bank, 
New £50 Shs. (£20 to be 





paid), iss. at £36 prem. 
Linotype, 4 % Ist Mort. 
Debs., issued at 102 %. . 
Lynton and Barastaple, 
Ord. £10 Shares (1897). . 
Manchester and Liverpoo' 
Transport, Ord. £1 Shs. 
Mathinna Union, Pref. 
£1 Shares (New Is:ue) 
New Schultze Gunpowder, 
Ord. £5 Shares ........ 
Do 5% Cam. Pref. £5 Shs 
New Zealand Jubilee Gold, 
Mine, £1 Shares 
Northern Accident Ins.,New, 
£5 Sha., iss. at 15s 
Northern American a 


rem | 


34 % Deb. Stock, iss. at 
SME: ib Accwen cteeset 
Oldh’m, Asht’n, &c.,Electric| 
param. ., Ord. £10 Shares, 
Do 5%Cum. Pref.,€10 Shs. 
Omnibus and Tramear 
Cigarette Automatic 
Supply, £1 Shares 
Paul Gavin and Sons, 5 “| 


Cum. Pref., £10 Shares, 
River Plate Gas, 4% Deb. 
Btock, iss, at 96% ....| 
Samuel Allsopp & Sons, Det. 
Ord, £10 Shares........ 
Smelting Corp., Ord. £1 Shs. 
South eo 8 % Perp. 
Pref. Stock, iss. at at 
Stevenson ml Howell, 5 % 
Cum. Pref. £1 Shares . 
Zhmne Foatee & Co., 54% 
Pref. £5 Shares . 
Do rr 1%, 


lst Mort. Deb. Stk. 
Union of Manchester, 
New £25 She (£11 ee be 

a), iss. at £13 

WwW ones at 
iss. at 22s 


Total calls in May...... 
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i iONTHLY MANUAL. 
— i END ANNOUNCEMENTS. ato trenenepeinamnntasieasck Spee eae: te 
350 | | | Di ae | ite, | By Whom cx 
e0 | ividend \Corres , | Drawn, Wh 
S11 ; Company. Period. | To pee Ceat. per Annum, Ponding = AER A ot Sela SU ho oie ie } ere Paid. 
: | Period Norwegian 34 ‘% Loan of 1886 | ands Gin tee 
ts | Itnterim | Final (Making) last Cesta Rica Rly. Co., ar ey ay ee 
wR Seppe ear ee | eT eee 
; A «eee Half year ' ' al ov. 5 9 | : ‘ 
000 pedtiasLimp GM) | at, | é Loane on 4%} Ire, 16)4 CrowmAgntator } araren 15} £10,430 
Alacka Mexican G.M.,..' Ae . ane FB ; City of Rome 4 % Loan ip \ the Co onies 0, 
‘Algska Treadwell _ 4 Stee pas. : Resnce Asees aoa} ‘eb. 18/0.J. Hambro & SonjApril 1 ee 
1 Assconde Copyer.,...|Halt year Mar.s1| 10. keallway Co., Lim. | Feb. a es gh Re ey “ 
— Ang) can Tele-) imberiey Borough Council 
graph uar.e Loan, 6 : Debe : 
250 Pa enna Gola) 2 ny ee 8 te Nantyglo and Biainal ss — of Afriea....|March gi! #00 
—— yndicate............ et ronw.rks Co., Lim Feb. 22/Co p 
Argentine Hand ar +. . ae mpiny'’s Offices./Sept, 1, £5,000 
121 Investment | asg7 | | oe | { Anglo. Foreig” \ lagarch 15) 
. ; | £6,880 
a peek ccna fal rare 0 mening | Mane” 
) | ‘uba, | eCerts..../Mar, 1\Baring Bros., Lim..jApil 1) 
Ps chcces ckésens |Half year, Dee, 31 | The Sheba Gold Mining Co . , » | £40,000 
000 Payliss, Thomas, & Co eal a Lim., ist ¥ ‘ «| ; 
: pajlen Sas Go et om) Mae at | is Mort Deb Mar. slmpanys Omen htareh 2 ata 00 
Bengal Central Railway} Yrar | 1 Be Lim., 5 % Ist Mort, Debs, ; 8% § : March 8] &7 
00 Bonanza Gold Mine ..|Half year! April. 80 | 100 Ottoman Public Debt} * . ( demaniek Titian 4 500 
Stnitadtace | | | carne) onpert. ef {aban} anc 1) sto 
0. me's» “a rp of London (Tower! 
Brilliant Gold ls ps. | Bridge) Loan, 1886 iGui 
‘ €d p. 8 , voeeeess(Mar, €/Guildhall 
189 Brilliant G.M. : 6d om Moscow-J ! J Jan. 81 Baring Bros. prison 
British Assam T p.s. aroslaw 5 % Bonds 5 | ng 
000 Carlyle Co e id eoes a at 16% c \ Feb. li Co., Lim £10,500 
} — son old Mn.| Qu rter | Mar. 81, 24 ape of Good Hope Govern- } |, gif Crown ‘gnts.for) |, 5 ,| 
018 Central A ; Haft year Jan. tl lv pment tix Dobentuve Lean; | + {1 tne Colonies. j;/A¥ti 15) £176,600 
| ee ort Elizabeth 6 % Mumicl-  iyzge, y¢|} Sand. Beak of} jane go] 69,000 
y | Year } 3 an ..5 » M17 Sout 6 
643 Champicn Re-f Gla. M.|Pour mts. an 0 as 6dp.s. Northern Central Rly. Co.) | ( ee read 
Cie Gen des Asphaltes P Gold 6 % Con. Gen. Mort. }|Mar. 10 ) 40ndon Joint- 
500 — ee 1897 | a Series A and B../ ‘ 7 Stock Bank. ans ' £20,400 
, ombian Hydraulic... Fe “* 1e¢ Royal Electric Co. 449 ‘4 Bank of! - |] 
CommercialUnionAssn.| Year 1897 44 ps. Debenture Loan ... 4% | Mar. 8! _ } April £7,800 
Crisp and Co Year |Web. 19| ° | Mexican National Railroad } | | (Mess*s Mathe- } | 
= De Lema tine jason | iene |. Oe, 5% it Mees Besbet) «<1 eapeab end ners tree re 
> loam | Year. |March @ |. awe if Oe eee | 
oo fy Bence see) serisccr sonal ta atures ent eed 
, t . s vernment) | A | 
500 East. bxten. Telegraph ar ae | = 8% Consdl....c eens 5 (Mat 98 { tor she Colonies + April 15| £280,900 
000 G.. Westen of Renal Year nr Monte Video Assets Co | yey ay |April ad 
: Hall Mines Galt year) Dec 81 se Ottoman Railway of Anatolia|M 28,D ts heBe | | 
Highland Railway ....|Half year) Feb, 28 mee City of Montreal 5 % Bter- ||, “ 1 (Mcrton, ‘ue " 
59 oe ere Mar.) 7 eakes tod. teach Ge pei 1 lind Co, fa 
: Outinentai| { j can Natl. Railr 0, | 
1,000 Gas | aalt ens! , 6% Forty Years Ist Moft- 
),008 =: aoe Stores, | Yor } a oo ee sete. Se sath s Mar. 2% 'Cos, Offices N, York |June 
idatea, } j o . : , . 
250 peng ant Kane...) Month. | Apeil. | 8A ps. toe eediae a takes AAT ive ay 
ok Liverpool Nitrate a ‘ear | 1a97 > 2 = a to Hasselt Rail- es * 1, zaomemny Agee 
ouise and vo. ........ ‘ os way Company are , 
Masoe and lh ! a | Feb, 22 ee 7 oa Chilian Saeemianial 44% 1 | {Deutsche Bank 
986 Mexican National Rly, ost 18v7 4s | 386d at Lean, 9th Dewi? \April 1 | London Agency | July 
“A” earti e East Extension, 
500 Millar's Karr Jasrah | Year. 1897 es £2) 15/8 £2 Ts 44 Australasia « China Tele |Apri 4 Pere July 
o ‘orests | graph Co., Limited, 5% ..! | 
}.750 Stouns Menno GM. a Month Apil oe 8. ers The New York, Fensylvania ) { Offices of the) 
Mount Morgan G.M, ..| Month | Moreh | 6a ne and Ohio Railroad Com- » |April 12 | Tiust, 24, & 26,-|May 
),000 National Bank of the! son pany Equipment Trst. Bds ) | : ‘| Basinghall st. | 
200 a ‘ Year | 1897 Russian Loan, 3 % Gold, 1891 { ltAceit 1) >. 
, s Incande--| ; 
000 cent Gas Light i 10% Do 34 %, Gold, 1804 {/Mar. 2 | State Bank, St, | | 
New  § Jagersfontein o oee **( (April) | Petersburg } | 
667 Mining Exploration ..}Half year) Mar. 31 ap ao (sixth emis- {| Mar. 39 {mem Beak, St. | | 
625 Genchatel Aapbelie.... Half year) Dec, 381 Beaten Le . Gold ry | State Bank wt. 
Oe oakes and Co -_ a an,3 % Gold) | March | | nk St.) | 
Nobel Dynamite Trus: oe 7 10 (second emission, 1894) ,.{| 19/81 |{_ Petersburg. [| ** 
Oriental Telephone ana ) . ; / The Royal Ser- 
1,000 Electric ...-| Year } 189% Servian 4 % Bonds |April 14 4 vian Vegaticn | July 
Pacific Steam Navign...| Year 197 \ in London. 
100 Rohilkund and Kumaon 
- Railway Dee. 31 | 
500 
' Half year, Dee. 81 
Rio Claro |! 
Rio Garp ias ais iy itll Jet Dee 3 | NOTICES AND REPORTS. 
000 anneghel Waterworks.. Year | 1897 
000 Tele inten Railway|Half year|Dec. 81 
<i Treasury Gold Mines” Half year Deo. 81 BRITISH, COLONIAL, AND FOREIGN STOCKS. 
Trast ami Agency off — | GREEK DEBT.—With ref he adverti 
‘ham ; —Wi reference to the a vertisement of the 
250 Union Steamship es Salt suas! es agents of the Greek Government notifying payment of 530 per cent. 
694 oe Bergh Year | 1897! of the interest due on wont ee Greek 4 per cent. loans 
. A. Joint Stock and | * of £1,200,000, and £5,000,000 of 1 on the lst proximo, the 
000 we wenees Sa kes be Quarter. | Mar. 81/| 20 } Council of Foreign Bondholders give notice that bondholders can 
000 8 and Mana- | : : ‘ Sa va ; 
yrata Kailway Year | 1997 obtain from the agents a slip certifying that such 50 per cent. has 
estern Union Tele- been paid. Provided the arrangement for the settlement of the 
125 E , ; 
winnie &P Quarter March 3: Feit, | - Greek Debt, which received the Royal Assent on March 9, 1898, 
500 anama Tel |Half year\Dec. 31 4 2 becomes effective, the holder will be entitled to receive an 
additional 2 per cent. of the nominal amount of interest due (viz., 
000 32 percent. as against 30 per cent.) Should the arrangement not 
- REDEMPTION DRAWINGS. go into operation the slips should be deposited with the Council of 
: . : Foreign Bondholders for the purpose of registering the claim of 
‘000 The following redemption drawings have been an- old he 70 per cent. unpaid. 
nounced duri the holder to the 70 per cent. unp 
000 6 the corseat half-year 09 GUATEMALA.—With regard to the G uatemala External Debt, the 
) $6 ee arenas 
Stoc | when! By Whomor (Vs % | Amouns Council of Foreign Bondholders have received telegraphic advices 
000 * Drawn. here Paid. — a an ed from Guatemala stating that the Legislature has reduced the duty 
500 New Ranten Gs. kan ba sini ecaleaiciames on coffee to $1 silver from July Ist. This reduction is in violation 
” 5% f the t entered into with the bondholders, which fixes 
Dabent = 5 of the agreemen , 
000 Cey es: . .;+-\Jan, 1sCompany’s Offices April 1 £2,750 the duty at $14 gold for ten years, from August, 1895. A further 
500 Loans ...... % } Jan, 19 { Promn cheers | | @eb. 15} £2,009 notice, dated 14th inst., states that the Minister of Guatemala ui 
00 Ewo lish 84 % Loan of 1 Messrs ©. J.1) in Europe has received a telegram from the Minister of Foreign ck 
| of 1880 ..jJan. £ { j 1} £84,000 . eee ; ; - ; us 
0 Sones oi Sa Relations in Guatemala, of which the following is @ translation : — es 
abana Railway Co. .... ndon & Braz- £6,960 ae ak ae 
000 Great Northern iam h } ie i Sembee a s scales eae ee o See ann cc ti 
000 Deb., 1838 (ferie. B.) Co. j J4™ { Son. \March 1) £10,000 bondholders. Make this known.—ANGUIANO.” i 
= Norwe sian 34 % Loan of 1894\Jan. wl C.J. pares —_— j 
10 BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 4 
and Wilkes 5 
m3 Co., 6% ster { Feb, ALAGOAS.—The report for the year 1897 states that the accounts . 
ms seveee DI show an available balence of £25,240 after making provision for the 
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interest on the debentures and the sinking fund for the debentures. 
Aninterim dividend of 4s per share was paid in October last, and the 
directors now caeeiee a further payment of 12s per share, 
making a dividend for the year of 16s per share, or 4 a cent. per 
annum, tax free. These payments will absorb £12,000, leaving a 
balance of £13,240 to be carried forward. 

BUENOS AYRES AND ENSENADA PORT.—The report for the 
year 1897 states that the gross ge were £191,732, against 
£227,564, and the net earnings £72,951, against £105,047. After 
deducting the proportions of receipts payable to the South Coast 
Company, the annuity to Western Railway, debenture interest, 
and interim dividend on first preference stock, there remains a 
balance of £15,409. Out of this amount the directors pro to 
pay a balance dividend of 2$ per cent., making, with the interim 
dividend, 5 per cent. for the year 1897, on the first preference stock, 
and to carry forward the balance of £409. The directors have 
ascertained that the Buenos —_ Great Southern Railway were 
willing to purchase the undertaking of thecompany, and an arrange- 
ment was arrived at which it is proposed to submit to the proprie- 
tors at the forthcoming meeting. 

BUENOS AYRES AND KOSARIO.—The report for 1897 shows 
receipts, £673,525, a decrease of £56,089; expenses, £379,904, an 
increase of £13,482; and net receipts, £295,620, a decrease of 
£69,571. After adding the balance from 1896, £18,881, interest 
during construction transferred, £17,618, interest on reserve fund, 
£3,201, and miscellaneous receipts, &c.; and deducting interest on 
debenture stock, £138,073, dividends on 7 per cent. preference and 
Sunchales shares, £87,127, interim dividend on ordinary stock, 
£21,276, interest on new shares, £8,437, transferred to mainten- 
ance, renewal, and casualty fund, £6,066, &c., there is an available 
balance of £72,207. The board recommend the payment of a 
balance dividend upon the ordinary stock at the rate of 3 per cent. 
per annum, tax free, making, with the interim dividend paid last 
October, 2 per cent. for the year, leaving £8,377 to be carried 
forward. 

BUENOS AYRES GREAT SOUTHERN.—The report for the half- 
year ending December 31, 1897, states that the gross receipts were 
£680,895, as compared with £657,479, and the working expenses 
£288,947, against £255,380, leaving a net profit of £391,948. After 
adding the balance brought forward, and various items of interest, 
&e., and deducting debenture interest and dividend on the 
preference stock, the available balance is £257,472, out of which 
the board have decided to pay an interim dividend on the ordinary 
stock for the half-year at the rate of 5} per cent. per annum, 
carrying forward £9,972. At the meeting resolutions will be pro- 
posed authorising the acquisition of the Buenos Ayres and 
Ensenada Port Railways, and it is proposed, for this and other pur- 
poses, to increase the capital by the creation of a further 
£4,000,000, in shares of £10 each. Of the above it is proposed to 
issue forthwith £2,250,000 in “4 per cent. extension shares, 1902,” 
which, if and when authorised, will be allotted pro rata to the 
ordinary stockholders at a premium of £1 10s per share in the pro- 
portion of one new share for every complete £40 of ordinary stock. 

CENTRAL ARGENTINE.—The report for the year ended Decem- 
ber 3lst last states that the capital account has been increased 
during the year by £194,055, raising the total to £7,414,786, The 
gross receipts for the year were £743,539, compared with £939,669 
in 1896, a decrease of £196,130. The working expenses were 
£445,788, as against £491,150, a decrease of £45,362. And the net 
receipts were, therefore, £297,751, as against £448,519, a decrease of 
£150,768. The directors propose the payment of a balance dividend 
of 1 per cent., making, with the interim dividend, a total dividend of 
£1 15s per cent. for the year. This will absorb £67,151, and leave 
£10,158 to be carried forward. 

CENTRAL BAHIA.—The report for the year ending December 31, 
1897, states that the traffic receipts amounted to £147,061, as com- 
pared with £129,146 for the year 1896, being an increase of £17,915. 
The revenue account shows that, after making provision for the 
interest on the company’s debentures and debenture stocks, and 
for the sinking fund required by the trust deed, and after payment 
of the interim dividend for the half-year ending June 30, 1896, 
there remains a balance, including the sum of £11,518 brought 
forward from the last account, amounting to £29,583, from which 
the directors recommend the payment of a dividend of 3 per cent. 
for the half-year, making, with the interim dividend of 3 per cent. 
paid in October, 1897, a total dividend for the year of 6 per cent. 
This will absorb the sum of £19,466, and leave a balance of £10,117 
to be carried forward. 

CANADIAN PACIFIC.—Subjoined is the statement of earnings 
and expenses as received by cable :— 





1898. 1897. Inc. or Dec. 
For the month of March— $ $ $ 

Gross earnings ........ 2,079,000 .. 1,529,000 .. + 550,000 

Working expenses .... 1,326,000 .. 1,009,000 .. + 317,000 

Net profits...... 75.,090 .. 520,000 .. + 233,000 
Aggregate gross earnings 
from Jan. lst to end of 

BR. céaeenawenke - 5,246,000 .. 4,114,000 .. + 1,132,000 

Aggregate net profits do.. 1,693,000 .. 1,278,000 .. + 415,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return. 
COSTA RICA.—The report for 1897 shows gross receipts, 
$2 894,547; working expenses, $1,319,707; and net receipts, 
$1,574,859, or £136,994 against £95,701. Adding the balance 
brought forward, £2,849, and the premium upon the issue of 
£75,000 prior mortgage debentures, and deducting the amount set 
aside for renewal of rolling stock, debenture interest, and redemp- 
tion, and various cha ere remains a balance of £50,797. The 
directors recommend that £8,000 be carried to a reserved fund, and 
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that a dividend be paid upon the share capital of 4s per share ( 
tax), equal to 2 per cent., which will leave -_ 
aetel er £6,797 to be carried 

DEMERARA.—The report for the six months end 
states that the Senses tania written off £1,000 — i ae 
account, after charging which sum to revenue there remains a 
balance of £6,546 to be added to £261 from the previous half-year 
together £6,807, out of which they recommend a dividend at the 
rate of 3 per cent. per annum on the original stock, leaving £307 to 
the credit of the current half-year. 

GRAND TRUNK.—The directors have decided to give to the 
holders of the Hamilton and North-Western six per cent. first 
mortgage bonds, maturing on June Ist next, the option, until 
May 10th of accepting £98 of perpetual four per cent. consoli 

pe pe idated 
debenture stock for each £100 bond, in addition to the half-year’s 
interest of £3 per cent., payable on June lst. 

GREAT WESTERN OF BRAZIL.—The report for tho year 1897 
states that the receipts were Mls.1,369,061 against Mls.1,666,157 
the net balance being Mls.47,357 against Mls.312,679. This 
balance, kilometrically divided, gives the following results:—To 
the Government in respect of the Guaranteed Lines, M1s.32,246 ; 
to the company for the Timbauba extension, Mls.15,111, The 
depreciation in the currency has been of such an abnormal 
and unprecedented nature that all expectations have been 
completely upset, and this can be easily understood when it 
is remembered that exchange which in 1890 was about 27d 
is now below 6d. The accounts show a net balance of £10,115, 
which, with £5,971 brought forward, makes a total of £16,086. The 
directors recommend a final payment of 2 per cent., making with 
the interim dividend 34 per cent. for the year, leaving £5,586 to be 
carried forward. 

HIGHLAND.-—The report by the directors for the half-year ended 
February 28th last states that the revenue was £229,253, and the 
expenditure £155,353. It is proposed to pay a dividend on the 
ordinary stock at the rate of 4 per cent. per annum, leaving £1,807 
to be carried forward. 

RIO CLARO SAO PAULO.—The report for the year ended March 
31, states that the income arising from the interest on the 
£2,722,000 5 per cent. bonds of the Paulista Company, and from 
the other investments of the company, amounted to £137,237, to 
which has to be added £41 received for transfer fees, making a 
total of £137,278. Deducting therefrom £30,000 for interest on 
debenture stock and £2,760 for charges in London, there remains 
£104,518 as the net revenue for the year. After including £961 
brought from last year, and £3,051 interest earned to date on the 
compensation fund, there remains £108,530 available. Au interim 
dividend of 7 per cent. was paid on October 16, and the directors 
now recommend that a final dividend of 7 per cent. (making 44 per 
cent. for the year) be declared. This will leave £3,530 to be carried 
forward. In accordance with the terms of issue of the Paulista 5 
per cent. bonds, all of which are in the hands of the company, 289 
bonds of £100 each were redeemed on April 1, leaving £2,693,600 
outstanding. The proceeds of the bonds now redeemed are being 
invested. 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
December 31, states that the receipts were the largest in currency 
since the opening of the line, and amounted to Dls.13,147,506, an 
increase over those for the corresponding period of M1s.884,970, or 
7-2 per cent. The working expenses were Mls.5,629,297, or 42°81 
per cent. of the gross receipts, and the net revenue was M \s.7,270,726. 
This, at the several rates of exchange at which the remittances for 
the half-year were made, amounted to £223,947. The average rate 
of exchange for the half-year was 7°3923d. The further depreciation 
of exchange has necessitated a re-valuation of the com- 
pany’s assets, and the revenue account has been debited with 
the sum of £7,623. The accounts show, after payment of the 
interest on the debenture stocks, and including £32,840 brought 
forward, a balance of £223,189. The directors propose an interim 
dividend on the preference shares at the rate of 5 per cent. per 
annum, less tax, and on the ordinary and new ordinary ome! a 
dividend at the rate of 11 per cent. per annum, tax free. The 
amount carried forward will be £105,448. ; 

VILLA MARIA AND RUFINO.—The report for tie year 1897 a“ 
that the net revenue account has been credited with ~— , 
£3,977 16s 10d, and £20,833 Argentine Government bonds, being : 
part of the commutation fund allocated under the a—_ - 
arrangement as revenue of the year 1897. In accordance wi a 
scheme of arrangement the second debenture stock is at ae in 
dependent upon the revenue of each year. As £4,358 is ae pat 
cash to complete the payment of interest on the first as the 
stock, £7,263 of the £20,833 bonds must be set aside to ms me at 
shortage at 60 per cent. There remains, therefore, 4 neat : 
£13,570 bonds, which, together with cash, £65, standing to : a of 
of the second debenture stockholders, will admit of a distri — fa 
£4 6s 8d per cent. in bonds upon the second debenture stoc 
year. 





BANKING COMPANIES. 


BANK OF ADELAIDE.—The London office has received cable oe 
from their head office, announcing a dividend at 7 yO ooo =. 
annum, £5,000 added to me reserve fund (making it £160, ), 

vi 15,962 to be carried. : 
ak oF AUSTRALASIA.—The annual report with the pat 
sheet as at October 11th last, with the profit account a oe bills 
year to that date, states that, after providing for = a 
current, for British and colonial rates and taxes, a aiid 
and doubtful debts, the net — for the re m. the pre- 
£40,278. The addition of £17,997, brought forwa ‘ ” hich the 
vious half-year, gives a disposable balance of £58,275, oe the hallf- 
dividend declared at the rate of 5 per cent. per annum 
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year, free of income-tax, will absorb £40,000, leaving £18,275 to be 
earried forward. The directors observe that when the last report 
was issued it was thought that the then coming season held out 
hope of improvement, but, unfortunately, most districts have again 
experienced severe drought, which has continued until a very 
recent date. The consequences of the drought were slightly modi- 
fied by the improvement in the prices of wool and corn, and, 
although the improvement has continued to the present time, the 
losses of stock have resulted in a material reduction in the ship- 
ments of wool a3 compared with those of the previous year. 

BANK OF CHINA AND JAPAN.—It is intended to make on May 
14th next a final repayment of 10 per cent. to depositors in the 
Bank ef China, Japan, and the Straits, Limited, in Liquidation, 
who will then have received the full amount of their deposits, with 
interest at 44 per cent. per annum to above date. 

BANK OF SCOTLAND.—The report for the year ended February 28 
states that the net profits, after providing for bad and doubtful 
debts, rebate, and interest, amounted to £175,216, making, with the 
balance brought forward, £191,120. The half-yearly dividend at 
the rate of 12 per cent. per annum, paid in October, amounted to 
£75,000, and the directors have applied £5,000 in reduction of the 
heritable property account, and recommend a dividend for the past 
half-year at the rate of 12 per cent. per annum, tax free. There will 
then remain a balance of £36,120, making, with the reserve fund, 
undivided profits amounting to £861,120. In order to provide for 
contingent loss anticipated in connection with the realisation of 
the property of a firm having estates in the West Indies, the 
directors have thought it advisable to set aside £150,000 (of which 
£125,000 has been taken from the reserve fund). The undivided 
profits will then amount to £711,120. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The 
directors recommend that a dividend for the past half-year, at the 
rate of 10 per cent. per annum, free of income-tax, making with the 
interim dividend, 9 per cent. for the year, that £75,000 be added to 
the reserve fund, bringing it up to £450,000, that £5,000 be added 
to the Officers’ Superannuation Fund, and that £12,403 be carried 
forward. 

IONIAN BANK.—The report for the half-year enc-1 December 3], 
1897 (old style), or January 12, 1898, states that the gross profits, 
after making provision for bad and doubtful debts, amounted to 
£21,089, the net profit for the half-year being £7,027. This added 
to the rest on July 12 last, less the half-year’s dividend at 4 percent. 
per annum, paid in November, makes the balance of undivided profit 
£35,625. The directors recommend a dividend at the rate of 4 per 
cent. per annum, free of tax, which will absorb £6,310. 

LONDON AND BRAZILIAN. — The report for the year ended 
January 3lst shows an available balance of £284,789, including 
£164,337 brought forward. An interim dividend of. 10s per share 
was paid in October, and the directors recommend a further pay- 
ment of 10s per share, being a dividend at the rate of 10 per cent. 
per annum, tax free. Owing to the continuous fall in the exchange 
in Brazil since the directors’ last report, the capital of the bank 
employed there shows a further depreciation amounting to £47,285. 
The directors, therefore, do not consider it advisable to recommend 
the payment of a bonus on this occasion. The above payments 
will absorb £75,000, leaving a balance of £209,789, which the 
directors have appropriated as follows :—£46,722 to reduction of the 
rate of exchange at which the capital em} loyed in Brazil stands in 
the books to 12d per milreis, and £163,067 to the credit of profit 
and loss new account. The capital employed in Brazil now stands 
in the books at the exchange of 12d per milreis, and the deprecia- 
tion in value thereof, at the rate of 6d, amounts to £140,166. The 
capital, however, employed in the River Plate is at the current 
exchange of 18d per dollar, appreciated to the extent of £16,763 ; 
the net depreciation, therefore, in the value of the bank’s capital in 
South America is £123,403, which is covered by the balance carried 
forward. A branch has been opened at Rosario de Santa Fé. 

MERCANTILE OF INDIA.—The net profits for the year ending 
December 31, 1897, after providing for bad and doubtfu! debts, and 
including £10,563 6s 10d brought forward from last account, 
amount to £31,674. Out of this sum there has already been paid 
£4,687, being an interim dividend for the half-year ending June 
30 at the rate of 5 per cent. per annum on the “ A” shares of the 
bank. The directors now recommend a dividend on the “ A” shares 
at the same rate for the second half of the year, and on the “ B”’ 
shares of 3 per cent. for the year. This will absorb a further sum 
of £15,938, and will leave a balance of £11,049 to be carried 
forward. 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC. The report 
made up to December 31, 1897, states that a net profit of £106,016 
had been earned, which the directors propose should be dealt with 
as follows:—To dividend of 10 per cent. on the bank's ordinary 
share capital, being on £750,000 for eight months and on £1,000,000 
for four months, £83,230 (of this, the interim dividend paid in July 
absorbed £30,000) ; to reserve fund, as per Article 20 of the conces- 
sion, £9,300: to balance to be carried forward, £13,486. The 
directors recommend that a sum equal to 10 percent. of the salaries 
2 during the year be awarded out of the above balance as a 

onus to the officers of the bank, in recognition of the loyal and 
efficient services rendered by them, and that the balance then 
remaining be carried forward to new account. 

ROYAL OF QUEENSLAND.—The report states that the net profits 
for the half-year ended December 3lst, atter deducting rebate on 
bills, interest on deposits, providing for bad debts, payment of all 
charges, and reducing valuation of bank furniture and fittings, 
amounted to £7,439, making, with the amount carried forward, 
£10,759. The directors recommend a dividend for the half-year at 
the rate of 24 per cent. per annum, carrying £2,000 to reserve fund, 
and £3,684 forward. ; 

UNION BANK OF SCOTLAND.—The report for the year ending 
April 2nd states that the balance at credit of profit and loss account, 
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after providing for rebate of interest, and for all bad and doubtful 
debts, is £151,039; to which has to be added the balance from last 
year, £25,965; making together, £177,004. This fund the directors 
recommend to be applied in payment of a dividend at the rate of 
1] per cent. per annum, in equal proportions, on May 10th and 
November 10th next, the sum of £110,000; income-tax, £3,666; in 
reduction of bank premises, £10,000; to rest account, £30,000; 
balance carried forward to next year, £23,338. The bank's rest or 
surplus profits will then stand at £595,000, exclusive of the whole 
year's dividend and balance in profit and loss account, which 
together amount to £133,338. 








INSURANCE COMPANIES. 

BRITISH EMPIRE MUTUAL LIFE.—The report for the year 1897 
states that 1,444 proposals were received for the assurance of 
£995,332. The policies issued were 1,185 in number, assuring 
£711,940 and carrying premiums of £28,703. Reassurances were 
effected with other companies for £124,411, at premiums of £4,481. 
Immediate annuities, 22 in number, were granted for £2,326 per 
annum, the consideration money received being £21,663. The total 
premium income for the year was £278,23], after deduction of 
reassurance payments. The revenue from interest was £101,730, 
being at the rate of £3 18s per cent. (after deducting tax), calculated 
upon the average funds of the year, invested and uninvested. The 
death claims were much below the estimate, the 404 deaths which 
occurred, by reason of which 453 policies terminated, assuring 
£154,512, inclusive of reversionary bonus. Asa result of the dis- 
tribution of profits, the sum of £27,885 was paid to members as 
cash bonus. At the close of the year the total funds amounted to 
£2,671,413, showing an increase of £121,471 as a result of the 
operations of the year. 

CITY OF GLASGOW LIFE.—The report shows that 1,081 new 
policies were issued last year for £627,305, of which amount 
£119,300 was reassured, leaving £508,005 retained at the company’s 
risk, witha net new annual premium income of £19,353. The total of 
sums assured with the company, less reassurances, is now 
£6,409,190, and the annual premium income £213,577. The claims 
by the death during the year of 198 policy holders amounted to 
£129,120, being considerably within the amount expected. The 
income of the year was £306,100, and the disbursements, inelading 
a provision for every known claim, £210,128—the balance 
£95,972 added to the funds has increased the total amount thereof 
to £2,380,802. 

COMMERCIAL UNION.—-The report for 1897 states that in the fire 
department the net premiums amounted to £1,074,746, being a 
decrease of £11,440, and the losses paid and outstanfing to 
£586,931, or 54°61 of the premium income. From the profits of 
this department £100,000 has been carried to profit and loss, and 
after providing for outstanding losses the fire fund stands at 
£1,136,460, as against £1,067,347. In the life department the new 
business consisted of £560,273, assured under 756 policies, while 
the new premiums included in the account amounted to £21,974. 
The surplus arising from the year’s transactions amounted to 
£120,172, and the life fund was thus increased to £2,029,879. The 
seventh quinquennial valuation has resulted in the divisible sur- 
plus of €270.616, of which the sum of £55,695 will be credited to 
the 1898 profit and loss account. The balance of £214,921 belongs 
to the policy-holders, as seen with £160,849 at the preceding 
distribution. In the marine department the net premiums received 
were £208,805, and the net losses, paid and outstanding, amounted 
to £141,826. From the profits of this a mg 20K £25,000 has been 
carried to profit and loss, and after providing for outstanding losses 
the marine fund stands at £314,351. The directors recommend a 
dividend of 20s per share, tax free, making, with the interim divi- 
dend of 10s paid in November last, 39 per cent. for the year, as 
compared with 25 per cent. for the previous year. 

EAGLE.—The report for the year 1897 states that during the year 
336 policies were issued for assurances amounting to £430,492, the 
premiums received in respect of the assurances completed amounting 
to £18,226. The net amount received for interest, after deducting 
income-tax, was £100,054, the average rate being £4 2s per cent rer 
annum on the totalassets. Theclaims on decease of lives, inclusive 
of bonus additions, and after deducting the sums re ssured, 
amounted to £249,474, and those on the attainment of prescribed 
ages to £6,409. 

ECONOMIC LIFE.—The report for the year 1897 states that 559 
new policies have been issued, producing an annual premium income 
of £10,336, and single premiums of £4,825, and assuring the sum of 
£469,777. Claims by death accrued in respect of 241 policies 
assuring £219,990, and bonus additions of £67,581, and both in 
number and amount were considerably less than the mortality ex- 
pectation. The outgo on account of commission and management 
expenses is less than the preceding year, the ratio to premium 
income having fallen from 13-45 to 12°85 per cent., and as a result 
of the year’s operation the income of the society stands at £572,635, 
and an addition of £97281 has been made to the assurance fund, 
which now amounts to £3,783,278. 

EDINBURGH LIFE.—The report for 1897 states that proposals 
for new assurance to the amount of £702,460 were received, and 
the new policies issued were 1,252 in number, assuring a total of 
£530,870, and yielding in new premiums £21,958. Of the total 
amount assured £33,512 was reassured with other offices at 
premiums amounting to £942, The sum of £35,551 was received 
in the purchase of annuities. The premium income of the year, 
after deducting reassuranee premiums, amounting to £269,124, 
and the interest and dividends to £122,977. The total income was 
£392,231, exclusive of annuity purchase-money, The claims by 
death and survivance amounted to £183,383. assurance and 
annuity fund had increased by £150,367, and at the close of the 
year amounted to £3,164,155. The accumulated funds of the 
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company were £3,280,145. The quinquennial valuation, on the 
basis (on this occasion) of the Institute of Actuaries’ Hm Table and 
3 per cent. interest, showed the amount of profit for the iod 
from March 31, 1892, to December 31, 1897, to be £261,067. A 
dividend for the year is recommended at the rate of £1 18s per 
share, payable by two instalments, on April 18 and October 10. 

EMPLOYERS’ LIABILITY.—The directors recommend the pay- 
ment of a dividend of 4s per share, free of income-tax, being at the 
rate of 10 per cent. per annum on the paid up capital for the past, 
year. This will leave as provision for current policies and reserves 
a balance of £184,641 to be carried forward, as against £173,872 in 
the preceding year. 

ENGLISH AND SCOTTISH LAW LIFE.—The report shows that 
the number of policies issued in 1897 was 862, assuring £519,261. 
Of this amount £3,000 was reassured, leaving £516,261, the net new 
business of the year. The net new premiums, inclusive of single 

remiums, were £25,555, and the total net premium income for 
1897 was £211,987, showing an increase for the year of £12,547. 
Proposals 99 in number, and representing £94,013, were declined, 
not including uncompleted cases. The interest earned during the 
year was £84,179. The claims by death in 1897 were £113,953, 
being £33,600 below the expectation, and the matured endowments 
amounted to £7,809. The ratio of expenditure to premium income 
in 1897 showed a further reduction of upwards of 1 per cent. The 
life assurance fund of the association increased during the year by 
£104,630, and the total funds stood, on December $3lst last, at 
£2,315,770. 

GRESHAM LIFE.—The report states that during the year 1897, 
7,468 policies were issued, assuring a net amount of £2,803,437. 
The new premiums for the year amounted to £126,532. A sum of 
£130,067 was received as purchase money for annuities. The 
income of the society for 1897 amounted to £1,200,102, an increase 
of £53,265 upon the previous year. The expense ratio had been 
materially reduced. As a result of the year’s operations the sum 
of £351,507 had been added to the assets of the society, which now 
amounted to £6,659,645. 

LAW FIRE.-—-The report for 1897 shows a balance of £46,660 
after payment of £12,500 as an interim dividend in November last. 
The total amount insured is estimated at 1253 millions. The 
claims paid amounted to £63,887, showing a decrease of £510. The 
year, however, closed with a large amount of estimated outstanding 
claims, arising principally from the exceptionally large fire on the 
Goldsmiths’ Company's extensive property in Cripplegate and 
Jewin-street, the claims in respect of which have been satisfactorily 
adjusted. The proportion of losses paid to the amount of premium 
income was 43 per cent. ; the expenses of management were 15 per 
cent., and the commission 13 per cent. 

LONDON ASSURANCE.—The accounts for the year 1897 were 
presented at the annual general court, anda dividend was declared 
at the rate of 20 per cent. on the paid-up capital, absorbing £89,655. 
In the life department, new assurances were granted under 521 
policies for £347,884, of which £76,500 was re-assured. The claims 
during the year were much below the expectation. The rate of 
interest earned by the non-participating series was £4 5s 11d per 
cent. and by the participating series £4 1s 4d per cent. The total 
life income amounted to £238,601, and the fund is now £2,105,219, 
an increase of £44,722 over the previous year. In the fire depart- 
ment the premium income after deduction of re-insurances 
amounted to £385,006 and the losses to £209,232, or 54:3 per cent. 
of the premium income. After transferring £50,000 to the profit 
and loss, the fire insurance fund amounted to £675,051, an increase 
of £12,560 as compared with 1896. In the marine department the 
premiums for 1897 amounted to £201,659 and the losses on account 
of 1897 and former years to £289,991. The marine fund is now 
£200,210. The total assets at the close of the year amounted to 
£4,008,485, as compared with £3,957,078 on December 31, 1896. 

LONDON LIFE ASSOCIATION.—The report for the year 1897 
states that the proposals were 285 in number and for £307,895, and 
227 for £248,845 were completed, producing single premiums of 
£2,676 and a renewal premium income of £9,263, a re-assurance, 
however, of £3,500 at a renewal premium of £123 having been 
effected. ‘The year’s deaths were 92, whereby 165 policies for 
£186,100 fell in; 15 policies for £17,882 were surrendered, the 
surrender values allowed amounting to £7,568. The rate of interest 
used in the valuation of the first series policies has been reduced 
from 4 to 34 per cent. at a cost of £9,913 to the account. 

LONDON AND LANCASHIRE LIFE.—The report for 1897 states 
that 3,446 proposals had been received during the year for 
£1,166,775, of which policies had been issued assuring £912,489, 
yielding a new premium income of £35,600. The total premiums, 
after deducting reassurances, amounted to £231,750, being £13,092 
in excess of the previous year, and the death claims, with bonus 
additions, to £96,030, considerably less than the expectation shown 
by the tables. After payment of all other outgoings, the sum of 
£80,790 was added to the funds, which now stand at £1,238,850, the 
average rate of interest being £4 1s per cent. on the invested and 
uninvested funds. As the result of the quinquennial valuation, 
which on this occasion has been based on a 34 per cent. rate for the 
whole of the business with the exception of the Canadian portion, 
a surplus of £80,069 is shown, which will enable the board to 
declare a reversionary bonus of £1 per cent. per annum, and a 
dividend and bonus to the shareholders during the next five years 
of 7s per share, equivalent to 17} per cent.on the £2 per share 
now paid up. 

LONDON AND LANCASHIRE FIRE.—The accounts of the company 
for the past year have just been issued to the shareholders. The 
net premiums amounted to £839,970, and the underwriting surplus 
thereon to £122,006, which, with interest on investments of £37,104, 
makes a net total profit on the year’s operations of £159,110. The 
directors- propose to pay a dividend for the year (including the 
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interim already distributed) of 12s per shar ; 

for the previous year. The financial position of the = 
so seth a sha 
ciusive Of Capital, ys ; reserve i ° 
£1,914,750. capital, at call of directors, 

MUTUAL LIFE OF NEW YORK.—The report ’ ‘ 
1897 the total funds of the company na > eae 
increase of £3,933,138 as compared with the preceding vear New 
policies insuring £27,879,046 were issued, the total number ; f os 
at the end of the year being 342,642 for £192.115478, Theme 
premium income, as well as the receipts from annuities and inté . 
showed increases, the total revenue from all sources amounti . 
£11,512,833. Claims amounted to £3,122,012, showing a cane 
as compared with 1896; and the expenses were reduced to the 
extent of £44,652. The surplus over all liabilities was increased to 
£7,291,210, an addition of £1,185,766 during the year. The British 
branch of the pampeny continued to show progress, 3,074 new 
policies being issued in the United Kingdom alone, insuring in all 
£1,675,387, and producing £71,011 in new premiums, while the 
premium income of the British branch rose to £380,930. ; 

NORTH BRITISH AND MERCANTILE.—At a meeting of the 
general court of directors held in London on April 26th, the 
following results of the business for the year ending December 31 
1897, were reported, viz.:—The net fire premiums amounted to 
£1,435,829. The net fire losses amounted to £809,605. In the life 
department 2,789 policies were issued assuring £1,543,008, the net 
premiums amounted to £62,085. In the annuity department 434 
bonds were granted for annuities amounting to £22,363, for which 
the sum of £249,342 was received. It was reported that the 
balance at credit of profit and loss amounted to £620,288, out of 
which the directors recommend the payment of a dividend for the 
year of £1 per share, and a bonus of 10s per share, making together 
£165,000, both free of income-tax, leaving to be carried forward 
£455,288. One half of the dividend and the whole of the bonus 
will be paid on May 16th, and the remainder of the dividend on 
November 11th next. 

PALATINE.—The report shows that in the fire department the 
net premiums were £390,377 and the losses £419,416, and in the 
accident department premiums £35,925, and the claims £19,892. 
Whilst the total premiums are nearly £36,000 less than in 1896, the 
net balance on the year is £30,228, and, after providing for a 
dividend at the rate of 74 per cent. on the paid-up capital, the 
funds, inclusive of paid-up capital, stand at £494,818. 

PHENIX FIRE.—The report for the year 1897 states that the 
premiums received, less re-insurances, amount to £1,114,889. The 
expenses and losses (paid and outstanding) amount to £1,029,370. 
The result of the year’s working, including interest and balance 
brought forward from last account, leaves a balance at che credit of 
profit and loss of £203,311, out of which the directors propose to 
declare the usual dividend of £1 3s per share. 

SCOTTISH METROPOLITAN LIFE.—The report for 1897 states that 
the number of proposais was 747 for £392,438, and the amount of 
new life business was £310,882, as against £270,663. The new life 
pemiums (less reassurances) amounted to £9,575, as against £7,919, 
and the life premium income (less reassurances) to £61,770. There 
have been 73 deaths, the total amount of claims being £27,377, 
which is well within the expectation. The accident premium 
income amounted to £28,440. The total income from premiums 
and interest amounted to £103,965, and, after making provision for 
all payments, the total funds have been increased from £337,237 to 
£367,566. Itis recommended that the usual dividend of 6 per cent. 
be declared, payableon April 21. The directors propose to increase 
the capital by an issue of 10,000 fully-paid ordinary shares of £5, 
at a premium of £2 10s per share. 

SCOTTISH PROVIDENT INSTITUTION.—The report for the year 
ending December ‘31, 1897, states that out of 2,519 proposals for 
£1,493,627 received, there were completed 2,177 new assurances for 
£1,265,687, and of this sum £7,000 was reassured with other offices. 
The new premiuns amounted to £75,773, of which £31,344 was by 
single payment. A further sum of £103,625 was received as the 
purchase price of annuities. The premiums of all kinds, including 
the price of annuities, were £753,513, or, after deducting the pre- 
miums paid on sums re-assured, £730,739. The total receipts of 
the year, including interest, amounted to £1,135,083. By the 
deaths of 448 members assured under 593 policies, the sums pay- 
able amounted to £379,358, inclusive of bonus additions and 
endowment assurances for £15,283 also became payable at maturity. 
The total claims in the year were thus £394,641; while, on the 
other hand, annuities payable by the institution to the amount 
£2,519 13s, have ceased by the deaths of annuitants. The realised 
funds amounted at December 31, 1897, to £10,563,689, or, after 
deducting ,claims admitted but not then paid and other outstand- 
ing items, to £10,491,547. The increase during the year amounts 
to £565,403. 

SCOTTISH WIDOWS’ FUND.—The report for 1897 states that 
during the year 2,448 proposals were received for assurances 
amounting to £1,826,300, of which 286 for £359,567 were dec 733 
or not completed, and that 2,162 policies were issued for a 

—of which £129,333 was reassured with other offices. The y 
received the sum of £20,475 for the purchase of —, 
amonnting to £1,662, of which £150 was reinsured. The = 
of deaths among the assured members was 579, which — ne 
cent. less than the expectation, and the total claims of the : 
amounted to £720,630. The cash operations resulted in an 
to the funds of £642,236, the largest addition ever ne aa 
raising the total at December 31, 1897, to £14,142,982, exis a 
£209,500 reserved to meet claims in course of settlement 
outstanding obligations. : 

STANDARD LIFE.—At the annual meeting on the = — 
following results for the year ended November 15, 18%, 
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:—5,446 new proposals for life assurance were received during 
the year for £2,289 870; 4,738 policies were issued assuring £1,844,087 ; 
the total existing assurances in force at November 15, 1897, 
amounted to £23,919,754; the claims by death during the year 
amounted, including bonus additions,to 2575,168; the claims under 
endowments matured during the year, amounted, including bonus 
additions, to £31,012 ; the revenue for the year ended November 15 
1897, amounted to £1,123,013 ; the accumulated funds at same date 
amounted to £8,804,722; being an increase during the year of 
£356,419: the dividend declared is the same as last year. 

SUN LIFE.—-The report for the year ending December 3lst last 
states that 2,529 new “life” policies were issued, assuring 
£1,092,582, after deduction of reassurances, with premiums £43,939. 
The “ life’ premium income was £419,986, and interest, dividends 
and rents produced £135,026, the average rate of interest being 
£4 43 3d per cent. The total “life” income smounted to £555,221. 
Claims were well within the expectation, and amounted to £235,224, 
including bonus additions; cash bonuses to policy holders to 
£91,534. Surrenlers w.re £20,855, and commission and expenses 
of managem »nt, inclading expenses of valuation and distribution of 
bonus, £6),057. Taos, with smuller ite as, mad: the totu “life” 
outgo £472,520. Aan iisies wore gran ed lu ing the year for £6,789, 
the considerstion mo ey rsce vod being £35,217. Tho total funds 
have been ra‘s:d in the year fro n £3,6’2 755 to £3,957,198, being an 
increas? of £284,443. An acci leat and gene-al dspart ment has 
been establishe 1 for the transact on of personal accident, empl »yers’ 
liability, and workmen’s compensation insurance. : 

UNION.—The report for the year 1897 states that the total 
annual income during the year was £902,286, showing an increase 
of £65,036, and the accumulated funds at the close of the vear 
amounted to £3,147,574, being £214,877 more than at the close of 
the preceding year. In the fire department the premiums, less 
reinsurances, amounted to £454,683, an increase of £36,565, and 
the losses paid and outstanding amount to £254,819, being at the 
rate of 56°04 per cent. on the premiums received. The expenses of 
management, including commission, amounted to £151,787, being 
at the rate cf 33°38 per cent.: the balance, £48,058, has been 
carried to the credit of the profit and loss account. With the 
object of creating a reserve fund to cover liabilities under current 
policies a sum of £75,000 has been transferred from the profit and 
loss account in the fire account. In the life department the net 
premium income amounted tu £330,708, and the total income from 
all sources (including profit on investments sold) was £438,702. The 
total outgo for claims, surrenders, and expenses of all kinds was 
£263,226, leaving a balance of £175,476, by which the life assurance 
fund has been increased, bringing it up tothe sum of £2,155,329. 
Claims for £189,151 (including £24,475 bonus additions) arose under 
569 policies in consequence of the death of 323 persons. In addi- 
tion, 21 endowment policies for £5,306 became payable. Com- 
mission and expenses of management together amounted to 
£58,124, being 17:58 per cent. of the net premium income, a 
reduction in the ratio of ‘39 per cent. as compared with the 
previous year. The net rate of interest (after deduction of income- 
tax) actually realised on the total funds, productive and unproduc- 
tive, was £3 16s 5d per cent. 


MISCELLANEOUS COMP‘NIFS. 

AUSTRALIAN MORTGAGE, LAND, AND FINANCE.-—The report 
forthe year ended December 3lst, shows a balance of £42,649, 
incluling £2,993 brought forward. The directors have paid an 
interim dividend of £13,000, being at the rate of 24 per cent., and 
they now recommend a dividend of 5 per cent., being 74 per cent. 
for the year, leaving £3,649 to be carried forward. 

CHARLES CAMMELL AND CO.—The annual meeting was held 
on Wednesday at the Cyclops Works, Sheffield, Sir Henry Watson 
presiding. The report showed profits during the year of £152,122, 
out of which the directors recommend a dividend on the ordinary 
shares at the rate of 124 per cent., placing £25,000 to the reserve 
fund, and carrying forward £35,000. Sir Alexander Wilson, 
managing director, said the recent reconstruction of the company 
was supported by the whole body of shareholders, The profit 
during the past year fell short of the profit of the previous year, 
but, bearing in mind the dislocation of trade by the recent lament- 
able strike and by a lower level of prices generally, he thought it 
would not be considered unsatisfactory. The report was unani- 
mously adopted, and the dividends were declared as recommended. 

CITY OF BUENOS AYRES TRAMWAYS.—The report for the year 
ended December 31, 1897, recommends the payment of a balance 
dividend of 3s 9d upon the fully-paid shares, and of 2s 3d upon 
those of the 8th issue, and that the sum of £5,000 be placed to the 
reserve fund. This will leave £2,614 to be carried forward. 

CUNARD STEAMSHIP.—The report for 1897 states that the pro- 
fits, including £2,181 brought forward, are £222,475, and after 
debiting income-tax and reserving £166,938 for depreciation of 
ships and wharf properties, and £27,999 for the company’s insur- 
aice fund, there remains £26,691. This credit has been increased 
by a transfer of £15,000 from the insurance fund to £41,691 5s 8d, 
out of which the directors recommend the payment of £40,000 as 
dividend, being at the rate of 2} per cent. per annum, tax free, on 
the paid-up capital, carrying forward £1,691. The balance at the 
anze of the insurance fund has been increased from £202,000 to 

200. 

EVERED AND C0.—The report for 1897 shows, after providing for 
debenture interest, a net profit of £25,147, making, with £7,288 
brought forward, £32,453 to be dealt with. An interim dividend at 
the rate of 74 per cent. per annum has been paid, and the directors 
Propose to pay a dividend at the rate of 74 per cent. per annum 
for the remaining six months, and a bonus of 24 per cent. red 
annum for the year, to write £1,017 off leases and patents, £2, 
ff plant, £2,000 off goodwill, and £2,000 off buildings; to place 
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-of dividends, making that fund £125,000, and (3) £15, 


oer an equalisation of dividends account, and to carry £6,361 
orward. 

FREDERICK LEYLAND AND CO.—The report for the year ended 
December 31, 1897, states that the net profits added to the sum 
carried forward from last year, after providing debenture, pre- 
preference, and preference interest, and interim dividend on the 
ordinary shares, permit, after setting aside (1) £42,000 for deprecia- 
tion, (2) transferring £75,000 to a reserve fund for the ae 
to the 
insurance reserve fund, making that fund £65,000, and (4) writing 
off the bonus on the conversion of the debentures and the cost oi 
the issue of the four and a-half per cent. pre-preference sha es, 
amounting to £9,676, a dividend on the ordinary shares at the rate 
of 64 per cent., less income-tax, making, with the interim dividend 
already paid, 9 per cent. for the year, together with such a bonus 
that, with the dividends previously paid, will make an average 
dividend on the ordinary shares of 9 per cent. since the incorpora- 
in of the company. A balance of £4,079 will then be carried 

orward. 

GREAT NORTHERN TELEGRAPH OF COPENHAGEN.The report 
for 1897 shows traffic receipts, less £17,071, loss on exchange, 
£346,268 ; the expenses amounted to £82,573. Interest on deben- 
tures, amortisation of 100 debentures and amortisation fund 
absorbed £39,361, and interim dividend £75,000; the board pro- 
poses a final dividend of 10s per share, carrying £77,777 to reserve 
and renewal fund, £2,777 to pension fund, and £61,058 forward. 

H. HERMANN —The report for 1897 states that the net profit, 
including £2,965 brought forward, was £14,983. The directors pro- 
pose the payment of 7 per cent. dividend on the ordinary shares, 
that £1,498 be carried to reserve, and that £3,124 be carried 
forward. 

INDUSTRIAL AND GENERAL TRUST.—The report states that the 
profit and loss account for the year shows a credit balance of 
£68,917, to which has to be added a sum of £4,121 brought forward 
from last year’s account, making a total of £75,038. The directors 
recommend th2 payment of a further dividend on the unified stock 
at the same rate (less income-tax) in respect of the half-year to 
March 31, 1898, making 5 per cent. for the year, leaving a balance 
of £47,125, which they have applied as follows :—To the further 
reduction of the debenture stock rebate and expenses account, 
£12,500 ; to increasing the reserve fund to £35,000, £9,317; to be 
carried forward to next year’s account, £4,095. 

JOHN BARKER AND CO.—-The report for the year ended February 
28 states that the gross profits, including interest, transfer fees, &o., 
were £149,438. To this has to be added the sum of £60,000, the 
premium received on the recent issue of new shares, and £1,171 
brought forward, making £210,609. From this sum the current 
expenses have to be deducted, leaving £116,993. The directors have 
written off £1,903 for depreciation of fixtures, furniture, &c. ; have 
set aside the sum of £500 for redemption of leasehold properties in 
accordance with the conditions of the debenture stock trust deed, 
and have made full provision for all bad and doubtful debts. They 
have also transferred £61,000 to the general reserve fund, which 
now amounts to £75,000, and it is recommended that balance divi- 
dends at the rate of 55 per cent. perannum upon the cumulative 
preference shares, 2s ld per share on the ordinary shares, making 
(with the interim dividend) 2s 9d per share for the year, equal to 
13} per cent. per annum, and £2 4s 63-5d per share upon the 
management shares be paid. These appropriations and suggested 
dividends, together with the interest upon debenture stock and 
directors’ fees, and the interim dividends already paid upon the 
preference and ordinary shares, will absorb £115,528, leaving £1,465, 
which it is proposed to carry forward. 

LONDON GENERAL INVESTMENT TRUST.—The report of the 
directors for the year ended March 51, 1898, states that the profits 
for the year, including £35 brought forward, amount to £14,881, 
and, after applying £1.750 in writing down the values of certain 
securities, there is a sum of £13,131 availablefor distribution. Of this 
sum £9,815 12s 6d has been paid by way of interim dividends, and the 
directors propose to pay a dividend at the rate of 74 per cent. per 
annuin for the quarter ending March 3lst on the deferred stock 
(making 74 per cent. for the whole year), carrying forward £44. 

LONDON TRUST.—The report for the year ended March 31 shows 
a balance to credit of revenue account, after deducting expenses and 
interest paid and accrued on debenture stock and on temporary loans, 
of £42,559, which, with £5,028 brought forward, makes a total of 
£47,587. An interim dividend at the rate of 4 per cent. per annum 
(less tax) has been paid on the deferred stock, and the directors now 
recommend a further dividend on the deferred stock at the rate of 4 
percent. per annum, which, after transferring £1,547 to reserve and 
depreciation account, will leave a balance of £5,258 to be carried 
forward. The reserve and depreciation account remains at £40,000, 
the transfer from revenue account having been appropriated to the 
cost of converting the 4 per cent. debenture stock and to the writing 
down of securities. sn Oi 

ORIENT STEAM NAVIGATION.—The report for the year 1897 
shows a profit of £77,144. Of this amount £62,213 is placed to 
reserve, being 6 per cent. on the cost of the steamers in terms of the 
a‘ticles of association, leaving a balance of £14,930. A dividend of 
5s per share, free of tax, being at the rate of 24 per cent., absorbs 
£11,660, and leaves a balance of £3,270 to be carried forward. 

PARKGATE IRON AND STEEL.—The directors recommend the 
payment of a further dividend of £3 15s per share, making with the 
interim dividend of £1 10s per share paid in December a total of 
£5 5s per share, or 7 per cent. per annum. The directors also 
recommend the subdivision of the capital of the company into 
shares of £1 each, with 15s paid, in lieu of the present shares of 
£100 each, with £75 paid. 

ROYAL MAIL STEAM PACKET.—The report for the year 1897 
states that the directors regret that the receipts compare unfavour- 
ably with those of 1896 In the report for the first six months 
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The adverse state of affairs was felt in a still greater degree in the 
last six months, owing to the Government of Brazil curtailing their 
subventions in aid of immigration, to stagnation of trade there, 
and to the bad effect of a further fall in the Brazilian exchange. The 
bad harvest in Argentina and the condition of West India interests 
were also factors in the decline of freight and passenger receipts. 
Out of the surplus (£193,357) on the revenu> account the sum of 
£65,000 is transferred to the repair and renewal account; a like 
sum is written off for depreciation of the fleet, and £3,698 for 
depreciation of premises and plant, while the usual amount, 
£47,700, is carried to insurance account. Continuing the reserve 
on the insurance account at £250,000, to which it has recently been 
raised, it has been thought desirable to transfer £5,000 tu the repair 
and renewal account. Thisleaves a surplus on December 3lst last 
of £23,361, from which the directors recomuiend to the proprietors 
a distribution of £1 10s per share, free of income-tax, for the half- 
year ended December 3lst last. 

RUSSIAN PETROLEUM AND LIQUID FUEL.—Advices +o hand 
from Baku show that the estimated production of petroleum, from 
the date that this company took over the properties up to March 12th 
last, was over 40,000, poods, which included the output of two 
prolific fountains. The greater portion of this has been sold at 
favourable rates. The board has declared an interim dividend on 
the ordinary shares of £1 per share. The board will shortly call a 
meeting of shareholders to submit a proposal to subdivide the 
£10 shares into £1 shares,in accordance with article 49 of the 
articles of association. 

SAN PAULO GAS.—The report for the year 1897 shows a profit on 
the year’s working, after meeting all charges, of £24,825, which, 
added to £1,479 brought forward, makes a total of £26,304 available 
for dividend. An interim divideud of 5 per cent. was paid in 
September. The directors now recommenda final dividend at the 
same rate (making a total distribution of 10 per cent. for the year), 
free of tax, leaving £1,504 to be carried forward. The revenue 
receipts and expenditure have been converted into sterling at 7d 
per milreis, being the average rate of exchange during the year. 
The currency assets of the company in Brazil have been written 
down to the exchange of 7d, being approximately the current rate 
of exchange on December 3lst last. 

SAN SEBASTIAN NITRATE.—The report for the year 1897 states 
that the net profit amounted to £1,336, to which must be added 
the previous balance, £2,524, less £173 for income-tax, leaving the 
sum of £3,487, which the directors propose to carry forward. 

SCHWEPPES.— The report for the period ermded December 31, 
1897, states that the net profits of £40,896 for the period of nearly 
eight months are considered satisfactory. After allowance for fees 
of directors and trustees for debenture stock holders, debenture 
stock interest, and income-tax, there is a sum of £30,748 available. 
The directors propose to place £4,000 to reserve, to pay a final divi- 
dend for six months on the ordinary shares at 7 per cent. per 
annum, less income-tax, and a dividend on the deferred shares at 
2 per cent. perannum from May 3lst (the due date of the final instal- 
ment), less inccme-tax, leaving to be carried forward £1,616. 

SHAW, SAVILL, AND ALBION.—The report for the year 1897 states 
that after paying expenses and providing £40,031 for depreciation, 
the accounts show a profit of £26,793. A dividend of 5 per cent. 
for the year on the ordinary shares is proposed. In view of the 
priority attaching to the preference shares, the directors have had 
a difficulty hitherto in paying an interim dividend on the ordinary 
shares, even when it appeared that this could safely be done. To 
obviate this difficulty they recommend that out of the available 
balance £5,000 be carried to a dividend equalising fund. This sum 
will suffice to provide for the second half-year's dividend on the 
preference shares and insure its payment irrespective of any interim 
dividend that may be declared on the ordinary shares. The remain- 
ing balance of £2,255 is carried forward. 

STANDARD TEA OF CEYLON.—The report for the year 1897 shows 
a profit on the working of the estates in Ceylon of £12,333, which 
with the amount brought forward, less interest and home charges, 
shows asum of £11,721 available for division. The interim divi- 
dend for the six months to June 30 absorbed £2,975, and the 
directors now recommend a dividend at the rate of 10 per cent. 
(making 15 per cent. for the year), the placing of £1,000 against 
depreciation, and £1,000 to reserve, carrying forward £796. 

STRAITS DEVELOPMENT. — The report of the directors to 
February 13, 1898, states that on the year’s working a loss of £3,109 
is shown, which includes £407 set aside for depreciation, and also 
£879 prospecting charges. The loss on exchange is also dealt with 
as in previous years. 

SUBMARINE CABLES TRUST.—The report for the year to April 15 
states that the revenue, including £159 brought forward, amounted 
to £23,156. The expenses of the trust amounted to £1,159, and 
the paymexts on account of the coupons to £21,976, leaving a 
balance of £20 to be carried forward. 

TARAPACA WATER WORKS.—The report for 1897 states that the 
assets and liabilities in Chile have been converted at the exchange 
of 173d per dollar, the same rate as at the close of the previous 
year. The net profit tor the year amounts to £40,404, which, added 
to the balance brought forward on January 1, 1897, makes a total 
to the credit of profit and loss account of £57,798. Out of this an 
interim dividend was paid on October 6th last at the rate of 3} per 
cent., absorbing £14,000. The directors now propose to pay a final 
dividend of 4 per cent. (making 7} per cent. for the year), to place 
£10,000 to the account for the redemption of the debentures, 
= to general reserve, and to carry forward the balance of 


UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUST. 


—The annual report, made up to April 4th, states that the revenue 
account shows a receipt of £40,686, which, after providing for 
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~~ geference was made to the depression in Brazil and the River Plate. 
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£2,954 for management expenses, auditors’ f at & 
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VIENNA GENERAL OMNIBUS.—The report f 
ended December 31, states that the total eitints - Vienne year 
831,581fl—an increase of 70,676f1 over those of the corres nian 
period of 1896, and the expenses amounted to 832.9294 bein = 
increase of 127,469f. The directors propose to pay an interi : 
ane for the half-year at the rate of 5 per cent. per annum ose 
ree. 


W. J. BUSH AND CO.—The report for 1897 states i 
amounted to £28,322, an eee of £3,057 on the es : _— 
in the prospectus for the previous year. The directors propose to 
begin the creation of a general reserve fund by placing £4,000 to 
such fund. The whole of the preliminary expenses have been 
written off. 4 dividend is proposed at the rate of 8 per cent. on 
the ordinary shares, £384 being carried forward. 

WARING AND GILLOW.—The report for 1897 states that the 
profit amounted to £69,939. After payment of debenture and pre- 
ference interest there remains a balance of £47,154. The directors 
propose to pay a dividend of 10 per cent. on the ordinary shares. to 
place £10,009 to reserve—which will then amount ts £33,909 --and 
to carry £11,174 forward. ‘ 
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MINING COMPANIES. 

_CROWN DEEP.—The report for 1897 states that milling opera 
tions were commenced on August 2. The directors issued the 
50,000 reserve shares, bringing the issued capital from £250,000 to 
£500,000. The shares were offered to shareholders pro rata at £11 
per share. The object of the issue was for the purpose of providing 
funds towards meeting liabilities incurred on capital account, and 
the sum thus realised was £549,723. The accounts show a profit 
on working account of £67,518 for the five months ended Decem- 
ber 31, after providing for interestcharges. This profit is not avail- 
able for distribution, as it has been absorbed by capital expenditure. 
The results obtained in the first few months of working are said to 
be very promising ; the operating cost has averaged £1 5s 8:979d 
per ton, the profits being 19s 955d per ton, and the total yield 
from all sources amounts to 10-822 fine dwts per ton milled. The 
capital expenditure for the year has amounted to £291,250, and the 
total capital expenditure now stands at £750,235. 

OOREGUM OF INDIA.—The report for the year 1897 states that 
68,889 tons of stone were stamped, which yielded 47,955 ozs of gold, 
and 59,570 tons of tailings were treated, yielding 7,864 ozs ; together 
55,819 ozs of gold. Compared with the fesults of the previous year 
these figures show a diminution of 7,207 ozs from the stone crushed, 
and 2,549 ozs from the tailings, or, together, 9,756 ozs. The 
accounts show that the sales of gold realised £208,708, or, after 
deducting royalty, a net amount of £198,383. The expenditure 
amounted to £136,610 and, taking into accou:t a reduction of 
£1,909 in the in the value of materials and stores in hand, there 
resulted a profit for the year of £60,328. Interim dividends of 6d 
per share on the ordinary shares of 2s 6d per share on the preference 
shares were paid in August, and 1s per share on both ordinary and 
preference shares in December, absorbing £31,475. Various 
amounts have been written off the profits, including £3,500 carried 
to reserve fund, bringing up the amount to the credit of that 
account to £11,000, and there remains a balance of undivided profit 
of £16,810. 1t is now proposed to pay a dividend of 1s per share, 
and to carry forward a balance of £3,560. The total dividends for 
the vear 1897 wili thus amount to 2s 6d per share on the ordinary 
shares, or 124 per cent.,and 4s 6d per share on the preference 
hares, equal to 22} per cent. ; 

RIO TINTO.—The report for the year 1897 states that, owing to 
the inability of the Inland Revenue authorities to transfer the 
stamps from the old share warrants to the new, the full duty of 
treble the ordinary transfer stamp—namely, 30s per cent.— had to 
be paid on all the new shares issued in the form of warrants to 
bearer ; this, with the other charges incidental to the transaction, 
resulted in an expenditure of £52,389, and this amount has been 
charged to the account which toro the expenses = aans “6 8 
4 per cent. mortgage bonds. These expenses represent in yo 
aimee a totalof £165,031, since wrlthen down to £108,871, after 
applying in reduction £56,160, the amount of the sinking fund on 
the 4 per cent. mortgage bonds. By the operation of the ne 
sinking fund the whole of this account will be extinguished in | ; 
next two years. The profit on sales of produce and other oe a 
the credit of revenue account, including the balance broug ae 
ward, amounted to £895,822. By a fixed charge on pyrites =a 16 
has been written off £23,318, and £40,000 has been plac 
reserve. The directors recommend a final dividend as rt pot 
share on the ordinary shares, leaving a balance of £22, 
carried forward. 

THARSIS SULPHUR AND COPPER.—The report i~. pli 
that the net profits, together with the balance of £15, 6312500 be 
amounted to £326,665. The directors re2ommend ye Po aiien 
appropriated to the payment of a dividend of 10s per » Od of 

prop eye balance 

ob tax free, and that the : 

per cent., on the capital, , ‘eof mineral raised 
£14,165 be carried forward. The total quantity (exclusive of 

at all the mines during the year has been 556,577 ee of 8,372 
cupreous sterile), against 557,949 tons in 1896—an oe the quantity 
tons. The increase has been entirely of ore for ¢xpo Sok 1896. 
laid down for local treatment being rather under ths 
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